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ALABAMA 
Alabama (State of ) 


—"*° Sale of Local Water Properties 


Proposed—Under plans filed with 
the SEC on June 7, the Alabama 
Water Service Co., a subsidiary of 
the Federal Water & Gas Corp., 
will sell to the following cities its 
water works properties in their 
localities: Andalusia, for a price 
of $150,000; Attalla, for $155,000; 
Cordova, for $115,000; Jasper, for 
£75,000, and Prichard, for a price 
of $500,000. 


ARIZONA 


Maricopa County (P. O. Phoenix) 
Ariz. 

I. B. A. Backs Bondholders in 
Litigation—Acting upon a recom- 
mendation of the Municipal Se- 
curities Committee, the Board of 
Governors of the Investment 
Bankers Association of America, 
at a meeting held on June 8, ap- 
proved an appropriation of funds 
to defray legal expenses which 
may be incurred in carrying the 
widely publicized bond case of the 
above county through the Federal 
Courts. 

The Association, by this action, 
is recognizing its obligation to 
protect the interests of investors 
to whom its members have sold 
municipal securities. Involved in 
this litigation is the doctrine 
enunciated by the U. S. Supreme 
Court in 1938 in Erie R. R. vs. 
Tompkins. Should the Maricopa 
case be carried to that Court it 
might present an opportunity to 
limit the scope of that doctrine so 
as to exclude cases involving vio- 
lation of the obligation of bond 
contracts. 

Maricopa County, backed by the 
Arizona Supreme Court, asserts 
the right to call bonds for pay- 
ment prior to their stated matur- 
ity dates, although nothing in the 
bonds or the approving legal 
opinion gives the county such 
right. On similar authority, other 
Arizona municipalities are taking! 





considered non-callable. In 

the Maricopa County matter 

an even greater significance. 
Should the county succeed with 
its refunding operation, it is 
feared that municipal debtors in 
other parts of the country may be 
encouraged to seek rulings of 
their local courts as a basis for the 
calling in of high coupon bonds 
purchased in the past in good 
taith as non-callables. 


ARKANSAS 


Arkansas (State of ) 

Highway Bonds Offered for In- 
vestment—A secondary offering 
offering of $811,000 State highway 
refunding bonds was made re- 
cently by the joint account of the 
First National Bank of Memphis 
and Leftwich & Ross. The offer- 
ing embraced $453,000 serial 3%4s, 
due 1954-65, at prices yielding 
2.30 to 2.75%; $137,000 serial 3s, 
maturing 1969-72, at a 2.80% 
basis; and $221,000 term 3%s of 
1972, optional 1947-60, at prices 
yielding from 2.00 to 2.75% to the 
call dates. 

These bonds represent a portion 
of another secondary distribution 
of $2,032,200 Arkansas highway 
bonds, made May 26 by a group 
headed by the Equitable Securi- 
ties Corporation. Both the First 
National Bank of Memphis and 
Leftwich & Ross were members 


of the Equitable Securities group, 
and they drew the last $811,000 of 
the bonds from the _ account. 
Dealers said that the new 
offering prices represented mark- 
ups of up to a point and more 
over the May 26 offering. 
Baxter County (P. O. Mountain 
Home), Ark. 

Bond Offering—It is reported 
that County Judge J. Martin will 
offer for sale at public auction on 
June 26, a $10,000 block of 3%% 
semi-annual courthouse bonds, 


similar action with respect to| Part of a $68,000 issue authorized 


bonds which have always been 


by the voters on Oct. 28, 1939. 





Southeast Arkansas Levee District, 


Ark. 

Bond Redemption Notice — 
Faye Joiner, District Secretary, is 
notifying bondholders of the dis- 
trict that there are on deposit at 
the Union Planters National Bank, 
of Memphis, sufficient funds to 
pay bonds Nos. 1241 to 1312, both 
inclusive, in the sum of $72,000, 
maturing on Jan. 1, 1972. Said 
bonds will be redeemed from sur- 
plus funds held by said district 
«t the interest paying date of July 
1, 1943. 


CALIFORNIA 


Los Angeles, Calif. 


Bond Offering—It is stated by 
Clyde Errett, Auditor of the De- 
partment of Water and Power, 
that sealed bids will be received 
at the office of Thomson, Wood 
& Hoffman, 48 Wall St., New York 
City, until 10 am. (EWT), on 
June 15, for the purchase of $22,- 
775,000 electric plant refunding 
| evenue bonds, Issue of 1943. 





posal blanks provided by the De- 
partment. 

Copies of the resolution author- 
izing this invitation for proposals 
for the purchase of such bonds, 
stating the terms and conditions 
under which such bonds will be 
issued and sold, and under which 
proposals may be submitted, to- 
gether with advance copies of the 
Official Statement proposed to be 
issued in connection with the sale 
of said bonds, proposal blanks, 
and copies of a form entitled 
“Schedule of Principal and In- 
terest Requirements,” may be ob- 
tained on or after June 7, 1943, 
from the Auditor of the Depart- 
ment of Water and Power of the 
City of Los Angeles, Cal., or from 
Thomson, Wood & Hoffman, of 
New York. 


Tulare County (P.O. Visalia), 





Calif. 

Offering Of Walnut Grove 
School Bonds—Gladys Stewart, 
County Clerk, will receive sealed 
bids until 10 a.m. on June 22 for 





June 1, 1943. Due on June 
1 in 1944 to 1976, in accordance 
with the amortization table set 
forth in the form of resolution ap- 
pended, as Appendix 2-a, to the 
advance copies of the Official 
Statement hereinafter referred to. 

The bonds shall be payable sole- 
ly out of the Power Revenue Fund 
established by the Charter of the 
City. 

The bonds shall be redeemable 
at the times and at the several’ 
prices indicated in the provisions 
respecting relemption to be set 
forth in the form of resolution ap- 
pended, as Appendix 2-a, to the 
advance copies of the Official 
Statement, hereinafter referred to. 


No proposal for less than the 
par value of the bonds and ac- 
crued interest thereon or for less; 
than the aggregate principal 
amount of the entire issue will be 
considered. 

Such proposals may specify not 
to exceed three interest rates for 
such issue of bonds; provided, 
however that no interest rate or 
rates shall be specified which will 
result in a net interest cost to the 
Department in excess of 2.5% 
per annum, or which is not a 
multiple of one-fourth of one 
per centum, or which would re- 
sult in the smallest of the annual 
debt service charges (i. e., the ag- 
gregate of interest and principal 
payments) on the Refunding 
bonds being less than 75% of the 
largest of such annual debt service 
charges. 


The bonds are eligible for cer- 
tification as legal investments for 
savings banks in the State of Cali- 
fornia, and application has been 
inade to the Superintendent of 
Banks of said State for such cer- 
ticiation when, as and if the bonds 
are issued. 

Proposals must be in accord- 
ance with the terms and condi- 
tions set forth in the resolution 
authorizing this invitation for pro- 
'posals, hereinafter referred to, 








and must be submitted on, or in 
substantial accordance with, pro- | 


the purchase of $8,000 not to ex- 
ceed 5% interest Walnut Grove 
School District bonds. Dated 
July 1, 1943. Denom. $800. Due 
$800 on July 1 from 1945 to 1954 
incl. Principal and interest (J-J) 
payable at the County Treasurer’s 
office. A certified check for 5% 
of the bonds bid for, payable to 
order cf the Chairman of the 
Board of County Supervisors, is 
required. 


COLORADO 


Palisade, Colo. 
Bonds Sold—aAn issue of $22,000 
water works bonds has been sold, 
according to report. 


FLORIDA 


Florida (State of) 


Federal Government Held Not 
Immune From Gas Tax Payments 
—The State Supreme Court ruled 
recently that Florida’s seven-cent 
gasoline tax is a dealer’s tax and 
that Federal agencies are required 
to pay this levy up to the time a 
State legislative act specifically 
exempting them from such taxa- 
tion recently became law. It is 
expected that this decision will 
net the State about $800,000 in 
taxes which were paid or are due 
on Federal purchases between 
February 15, when State Comp- 
troller J. M. Lee began collecting 
them, and May 16 when Governor 
Holland signed the new law ex- 
empting Federal purchases in lots 
of 500 gallons or more. 

Seeking to enjoin collection of 
the tax on gasoline sold to Federal 
agencies, attorneys for the U. S. 
Department of Justice had con- 
tended the levy was against the 
consumer since it may be added 
to the price of gasoline and there- 
fore could not be assessed against 
Federal agencies. They conceded 
that if it was a dealer tax, the 
Federal agencies must pay. 

The court held that the test of 
a consumer’s tax “is not whether 
or not the consumer ultimately 


DIVIDEND NOTICES 


AMERICAN MANUFACTURING COMPANY 
Noble and West Streets 
Brooklyn, New York 
Board of Bae of the American Manu- 
Com has Socneee the regular 
quarterly di dividend” of $1.25 per share on the 
Se. a div tend of 50c - 
Bou hee &: ae bn 1, om bas Sy fa 
able s 
record vat th of business Ju June 15, eras 
The stoc athe Se He be closed for the 
Sure? st er itanster of BR on June 16 until 


* ROBERT B. BROWN, Treasurer. 





The 
facturing 





ee ee ee eee 


pirectous 
apainnad a divi 

the Preferre ane 4 

also decla a dividend of mi r 
share on the Common capital © fhe 
dividends on both crptewed ar ‘Comm 
stock are payable Ss 3. to st 
holders ¢ record at e close of business 


June 15, 
WALLACE M. KEMP, Treasurer 





or requires him to pay it in the 
manner that he pays labor, rent, 
insurance or overhead expenses in 
general. 

“If in paying the price of the 
gasoline, he pays sufficient mar- 
gin to the dealer to make up his 
overhead, it does not amount to 
a tax on the consumer.” 

The opinion declared that the 
Florida levy “is strictly a dealer 
tax and even though the economic 
burden of it may be passed on to 
the United States, that will not 
make it a consumer tax.” 

Local News Briefs—The follow- 
ing briefs pertaining to recent lo- 
cal development were reported in 
the May issue of the Florida 
Municipal Record: 


Clearwater — Utility surpluses 
will reduce the next fiscal year’s 
budgetary needs, City Manager F. 
L. Hendrix has announced. New 
period begins July 1. Tax roll 
studies are now being made. 


Delray Beach—But $15,000 in 
unpaid taxes remain of the $101,- 
000 rolls, City Clerk Mae W. 
Cramp reports. That’s a better 
record than last year’s 81% col- 
lection figure. 

High Springs—Money is in the 
sinking fund with which to pay 
the balance due on water bonds 
maturing on July 1, 1943, amount- 
ing to $13,000. 

Miami—City must pay a high 
premium for its own bonds, only 
$173,000 being offered on a call 
for tenders on $200,000, and these 
from 107 to 109.73. Navy has paid 
$1,100,000 for airport properties, 
municipal officials invested $500,- 


INDEX 
Quotations: 


New York Stock Exchange 
New York Curb Exchange 
Other Stock Exchanges 
Unlisted Securities 

Canadian Markets—Listed and 





State and City Department: 
Bond Proposals and Negotiations.2197 


General Corp. and Investment News.2208 
Dividends Declared ani Payable. . .2202 
Redemption Calls and Sinking Fund 
Notices 

The Course of Bank Clearings 

Foreign Exchange Rates 

Combined Condition Statement of 
Federal Reserve Banks............ 220 
Member Banks Condition State- 








pays the tax but whether the law 
in terms imposes the tax on him 
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000 of this sum in U. S. treasury, of Chapman & Cutler, of Chicago, 
%s. and bids may be conditioned only 
Miami Beach—Detailed finan-| to that extent. A certified check 
cial report has been issued by for $2,680 must accompany the 
Chief Accountant Dave J. Cleary bid. 
~y the five months ended March GEORGIA | 
New Port Richey—Millage of 35 Valdosta, Ga. 
remains the same in the new bud-| yong Issuance Approved—Res-| 
get of $14,520. ‘olutions providing the issuing of | 
Tampa— Budget is being! certificates of indebtedness against | 
studied, and it may incorporate | anticipated electrical revenues up | 
wage increases all down the line.| to approximately $1,000,000 were! 
A postwar project involving the unanimously passed by the City 
expenditure of $5,000,000 for | Council recently, moving Valdosta 
sewer improvements has been <znother step forward in the ad- 
placed in the legislative mill, @| ministration plan to join with 
self-liquidator. | REA in purchasing the distribu- 
Tavares—Tax collections are |-tion systems of the Georgia Power 
95.57 per cent of the $14,000 roll.| & Light Co. in Valdosta and sev- 


| $49,651.51. 
| by today’s Council action, was in-| amount of the bonds, payable to | announced May 26. 


‘interest, in April, 1942, amounted the office of the City Treasurer or 


through a designated depository 
was awarded bank of the City, when the bonds | 
of the,are available for delivery and | 
Enclose a_ certified | 
of the principal | 


to $68,267.86. 
“The judgment 
April 23, 1931, in favor 
Bank of Oconomowoc, Wisc., for; payment. 
The suit, terminated; check for 5% 


stituted several months ago by|the City Treasurer. 


Attorneys Robert N. Erskine, Chi- ? 
cago, and Frank E. Trobaugh, | ?o!* County He: Des Moines), 


West Frankfort, to secure a court: 
order directing the city to issue| Bend Sale—The $81,000 coupon 


bonds to fund the judgment. | funding bonds offered June 7— 

“Federal Judge Fred L. Wham,}| V- 157, p. 2099—-were awarded to 
who allowed the original judg-|the Central National Bank & 
ment, recently ruled out nine of| Trust Co. of Des Moines, as Is, at 
ten defenses in the city’s reply to, 4 price of 100.68, a basis of about! 
a petition for a court-directed| 0.90%. Dated May 1, 1943, and 
bond issue. It was on the basis of| due Nov. 1, as follows: $50,000 in 
the Court’s ruling against the! 1949, $25,000 in 1950 and $6,000 


city, which attorneys agreed, left| in 1951. 


Sales Tax Proposal Dies — The 
House has killed a proposed State 
constitutional amendment which 
would have permitted a 3% State | 
sales tax. ; 

One percent of the levy would 
have gone to old age pensions, 
while the remaining 2% would 
have been in substitution of real 
estate taxes for school operations. 

Although the Florida Legisla- 
ture earlier adopted a cigarette 
tax to replace revenue lost from 
war-time suspension of horse rac- 
ing, a wide variety of other new 
tax proposals were buried. 


Haines City, Fla. 


Sealed Tenders Invited — City 
Clerk Paul D. Joyce states that he 
will receive sealed tenders until 
June 17 at 8 p.m., of refunding 
bonds, issue of 1938. under the} 
plan of composition. Tenders must | 
be firm for at least 10 days wet 
order to be considered. 


Lake Worth, Fla. 

Tenders Wanted—Sealed tend- 
ers will be received at the Cor-| 
porate Trust Dept. of the Manu- | 
facturers Trust Co., 55 Broad St.,| 
New York, until 3 p.m. on June 
28 of series A refunding bonds of 
1936. The trust company, sinking 
fund agent, announces that a sum 
of $16,204 is available for the re- 
tirement of bonds at the lowest 
prices submitted. 


Osceola County Special Tax School 
District No. 1 (P. O. Kissimmee); | 
Fla. 

Bond Offering—Sam Brammar, | 
Secretary of Board of Public In-| 
struction, will receive sealed bids | 
until 10 a.m. on June 22 for the) 
purchase of $134,000 3%% re-, 
funding bonds. Dated June 1, 1943. 
Denom. $1,000. Interest J-J. 

Due July,1, as follows: $4,000 in 
1944, $6,000 in 1945 to 1947, $7,000 
in 1948 to 1951, $8,000 in 1952 to! 
1954, $9,000 in 1955 and 1956, 
$10,000 in 1957 and 1958, and $11,- 
000 in 1959 and 1960. Bonds ma-| 
turing 1953 to 1960, will be op-| 
tional for redemption as a whole, | 
or from time to time in part, prior 
to maturity on any interest pay-| 
ment date on or after Jan. 1, 1953,' 
upon terms of par and accrued in-| 
terest. Principal and interest pay- 








able at the Central Hanover Bank | 


& Trust Co., New York. Issued 
for the purpose of refunding and 
retiring a like amount of bonded 
indebtedness of the District. 


in Kissimmee, on or before July 
1, 1943. These bonds have been 


authorized for issuance and sale,| 


provided, that the Secretary of 
said Board has been authorized to 
exchange any or all of said bonds 
for a like amount of the bonded 
indebtedness authorized to be re- 
funded, and all bids for the pur- 
chase of said bonds must be up- 


on the basis of purchasing all or 
such portion of said bonds as have 


not been exchanged on or prior to 
to the time of sale and delivery 
of said bonds to the purchaser. 
The award will be made to the 
bidder making the most advan- 
tageous bid as determined by the 
Board in its absolute and uncon- 


trolled discretion, provided, that | 


the right is reserved by said Board 
to reject any or all of such bids. 


without cost and as soon as avail- 


able the legal approving opinion old judgment which, with a 


The | 
purchaser will be required to ac-| 
cept delivery and make payment 


The purchaser will be Oe tend. | 


|eral other South Georgia munici- 


palities. 

The movement is one that in- 
cludes besides Valdosta, Waycross, 
bainbridge and_ several other 
communities. In presenting the 
resolution City Attorney O. W. 
Franklin informed the Council 
that the plan had the written ap- 
proval of city attorneys in the 
other interested cities. The 
resolution, which is the founda- 
tion on which a bond concern has 
agreed to purchase the certificates 
for a 2% premium was read to 
the Counc! and the vote. of ap- 
vproval was given without discus- 
sion. 

While the resolution provides 
for approximately an issue of $1,- 
000,000, it is estimated that the 
top amount will not be above 
$750,000. 

The certificates to be issued un- 
der this resolution must go 
through the court for validation 
in the usual manner to give legal 
standing and value according to 
City Attorney Franklin. 


IDAHO 


Idaho (State of ) 

Note Sale — The $43,000 Idaho 
Code Fund Treasury Notes of 1943 
| offered for sale on June 7—V. 157, 
p. 2098—were purchased by R. M. 
|D. Childs of Boise, as 212s, ac- 
cording to Myrtle P. Enking, State 
Treasurer. No other bid was re- 
ceived. Dated June 15, 1943. Due 
- June and Dec. 15 in 1945 to 
1951. 


ILLINOIS 

Jo Daviess County School Dist. 

No. 120 (P. O. Galena), Iil. 

Bonds Authorized—The Board 
of Education is said to have 
adopted a resolution providing for 
the issuance of $40,000 in bonds 
to pay outstanding wages of 
teachers. 


Kankakee, Ili. 


Bonds Avthorized — An ordin- 
ance is said to have been passed 


| providing for the issuance of $9,- 


910 judgment funding bonds. 


Newman, Ilil. 


Bonds Authorized — An ordin- 
ance providing for the issuance 
| of $5,000 judgment funding bonds 
_is said to have been passed re- 
cently. 


Villa Park, Iil. 
Bond Call—Village Treasurer 
|William S. Delaney reports that 
he is calling for payment on July 
1, at par, $3,000, 445% refunding 
dated July 1, 1938, due 
July 1, 1958, Nos. 9 to 11. 


| bonds, 


‘bonds with all matured and un. | chaser’s expense. 
matured coupons attached should | 0f purchaser to take and pay for 


| be presented for payment at the 
Continental Illinois National Bank 
_& Trust Co., Chicago. 


West Frankf ort, Ili. 


Drops Litigation Regarding 
Bond Issue Judgment—The West 
| Frankfort “American” of June 2 
| reported in part as follows: 

“The City Council at the termi- 
| uation of a two-hour special ses- 
, Sion today voted two-to-three, 
| against the advice of City Attor- 
j;ney J. Max Mitchell, to abandon 
| legal efforts to contest a case in 
| Federal Court in which the Court 
has been asked to order the city 








The |©Wn aproving opinion but at pur- 














little ground upon which the city | 
might hope to win a favorable de- | 
cision in his Court, that the Coun- 
cil voted to abandon the case and 
dismiss the attorneys. 

“The Court had, however, 
granted the city permission to 
file an amended answer. 

“The city had been represented 
by City Attorney Mitchell and 
the law firm of Baker, Lesse- 
mann, Kagy & Wagner of East St. 
Louis. Mitchell, in asking the 
Council for further instruction, 
had advised that the city continue 
to ‘vigorously contest’ the case. 

“When it appeared that the 
Council would vote to withdraw 
trom the case the City Attorney 
asked that the records show that 
he had opposed such action. He 
later offered to resign as City 
Attorney in the event that his po- 
sition in the case had been dis- 
pleasing to -members of _ the 
Council. 

“The action of the Council term- 
inates the suit and in effect clears 
the way for an expected court 
order directly the city to make 
arrangements for the payment of 
the judgment obligation in full.” 


1OWA . 


Council Bluffs, lowa 
Bond Sale—The $105,000 semi- 
ann. flood protection bonds of- 





fered for sale on June 7—V. 157, 
p. 2099—were awarded to the First 
National Bank of Chicago, as 
144s, paying a price of 100.76, a 
basis of about 1.07%. Dated May 
1, 1943. Due on Nov. 1 in 1944 to 
1958; optional on or after May 1, 
1948. 


Estherville, lowa 

Bond Offering—Both sealed and 
epen bids will be received until 
8 p.m. on June 14 (today), by 
Geo. W. Shadle, City Clerk, for 
the purchase of $7,000 golf course 
bonds. Denom. $700. Dated July 
1, 1943. Due $700 from July 1, 
1944 to 1953. Said bonds shall be 
subject to call for redemption and 
payment before maturity on July 
1, 1944 and on any interest pay- 
ment date thereafter. Principal 
and interest payable at the City 
Treasurer’s office. All bids shall 
specify the rate of interest bid 
upon, and all other things being 
equal, the bid of par and accrued 
interest or better, for the lowest 
rate of interest bid upon will be 
given preference. The City will 
furnish the bonds. Upon request 
the approving opinion of the City 
Attorney will be furnished, but 
all bids will be accepted on con- 
dition that purchaser may secure 


The obligation 


the bonds will be conditioned on 





such opinion, which shall be se- 
cured within 20 days from date of 
sale. Principal and interest of 
said bonds shall be payable solely 
and only from the receipts of the 
municipal golf course from a 
special fund to be created for 
such payment. Said bonds shall 
not in any respect be a general 
obligation of the city nor shall 
they be payable in any manner by 
taxation, nor shall the municipality 
be in any manner liable by rea- 
son of the earnings of the muni- 
cipal golf course being insuffi- 
cient to pay said bonds, Purchaser 








KENTUCKY 


Hazard, Ky. 


Seeks Refunding Proposals—H. 
A. Spalding, City Manager, will 
receive sealed proposals. until 
9:30 a.m. on Aug. 2 for the re- 
funding of $50,000 water works 
bonds, due Dec. 1, 1943, sinking 
fund approximately $10,000; and 
$15,000 fire department bonds, 
due Feb. 1, 1944, sinking fund 
about $5,000. 


Johnson County, P. O. Paints- 

ville), Ky. 

Bond Sale—Stein Bros. & Boyce 
of Louisville recently purchased 
$11,000 334% school building rev- 
enue bonds and re-offered them 
to yield from 1.80% to 3.45%, ac- 
cording to maturity. The bonds 
are dated Jan. 1, 1942, and are 
part of an authorized issue of 
$60,000, of which $23,000 were 
previously issued. The present 
bonds are coupon, in denomina- 
tions of $1,000 and $500. Due 
Jan. 1, as follows: $1,000 in 1945, 
1947, and each year thereafter to 
end including 1957. 

Principal and semi-annual in- 
terest (J-J) payable at the Sec- 
ond National Bank, Paintsville, 
Ky. The bonds are subject to re- 
demption on any interest pay- 
ment date in whole or in part 
upon 30 days’ published notice at 
104 and accrued interest through 
‘uly 1, 1946; thereafter at 102 and 
accrued interest through July 1, 
1951, and thereafter at 100 and 
accrued interest. 

Legality approved by Woodward, 
Dawson & Hobson, of Louisville. 

The circular issued by the bond 
house reports in part as follows: 

Purpose—-These bonds are is- 
sued. pursuant to Sections 162.120 
through 162.300 of the Kentucky 
Revised Statutes, and the pro- 
ceeds are to be used to complete 
the building of four rooms with 
combination gymnasium-auditor- 
ium at Flat Gap with financial 
assistance from the WPA and 
$23,000 of bonds issued in Febru- 
ary, 1942. 

Security — These bonds are to 
be secured by a statutory mort- 
gage lien on the land and school 
building which is being built at 
Flat Gap. The estimated cost of 
the building is about $79,988. Mr. 
Hugh Meriwether of Lexington, 
Ky., is the architect. 


These bonds are payable from 
and secured by an_ exclusive 
pledge of the first gross income 
and revenues derived by lease of 
said property on a yearly basis to 
the Johnson County Board of Ed- 
ucation by the Johnson County 
Fiscal Court. Under the terms of 
the lease, the Johnson County 
Board of Education also agrees 
to properly maintain the property 
end keep it insured at all times in 
an amount at least equal to the 
zmount of bonds outstanding. 

General Information — While 
thesé bonds are payable solely 
from the above mentioned rentals, 
we desire to give you the follow- 
ing information regarding John- 
son County Board of Education. 


Assessed valuation (approx.).. $6,856,569 
School debt (funding bonds) -- 21,000 
School Building revenue bonds 

ge Fag thie al Sh Aaah re ge 33,500 
Ploating debt —___ 3 None 


(Above statement does not in- 
clude overlapping indebtedness of 


to issue bonds to fund a 12-year-| will be required to accept de- ‘Johnson County or any other po- 
ccrued livery and pay for the bonds at litical subdivision.) 





Kentucky (State of ) 

To Retire $610,500 Toll Bridge 
Bonds— The State will retire 
$610,500 worth of bonds on its 15 
toll bridges July 1, Highway Com- 
missioner Richard G. Williams 


The entire outlay will amount 
to $642,883.75, including pre- 
miums and interest in addition to 
the principal. The bond redemp- 
tion will leave a total of $2,981,- 
000 in bridge bonds outstanding. 

More than half of the bonds to 
be retired are on eight intrastate 
bridges — Burnside, Boonesboro, 
Canton, Eggner’s Ferry, Smith- 
land, Spottsville, Paducah and 
Tyrone. In all, $390,000 worth of 
bonds will be retired on this 
project, leaving $1,475,000 out- 
standing. 


Other projects, amount to be 
retired and total remaining out- 
standing bonds: Maysville, $40,- 
600 to be retired, $425,000 out- 
standing; Paducah - Brookport, 
$45,500 and $40,000; Calhoun- 
Rumsey, $17,000 and $33,000; Mil- 
ton-Madison, $25,000 and $520,- 
000; Catlettsburg-Kenova, $53,000 
and $20,000; Rockport, $25,000 and 
$303,000, and Livermore, $15,000 
and $165,000. 


The bonds are secured by liens 
on gross receipts of the bridges. 
The bridges will be freed when 
sufficient toll collections are re- 
ceived to retire the indebtedness 
under the State’s bond redemp- 
tion plan. 


While tolls the last six months 
have been down slightly com- 
pared with collections during the 
preceding six-month period, it 
was said at the Highway Depart- 
ment that the Paducah-Brookport 
and the Catlettsburg-Kenova 
bridges likely would be freed 
sometime this year unless 
something unforeseen happens. 


Already freed under the plan 
were the Covingion - Cincinnati, 
Newport-Cincinnati, Henderson- 
Evansville and Ashland bridges, 


Perry County (P. O. Hazard), Ky. 

Bond Offering — Sealed bids 
will be received until 10 a.m. 
(CWT), on June 18, by Raymond 
M. Lykins, County Clerk, for the 
purchase of $131,000 road and 
bridge refunding of 1943 bonds. 
Interest rate is not to exceed 
342%, payable J-D. Denom. $1,000, 
Due on June 1, 1983, subject to 
prior redemption at the face 
amount and plus accrued interest 
on any interest payment date on 
or after June 1, 1953. The bonds 
are being issued pursuant to the 
provisions of Section 157a of 
the Kentucky Constitution and 
statutes enacted pursuant thereto. 
Enclose a _ certificed check for 
$2,000. 


LOUISIANA 


LaFourche Parish Gravity Sub- 

Drainage District No. 1, La. 

Bond Sale—The $13,000 public 
improvement bonds offered June 
7—V. 157, p. 1898—were awarded 
to the Equitable Securities Corp. 
and Kingsbury & Avis, of New 
Orleans, jointly, at a price of 100.- 
046 for $6,000 3s and $7,000 2\<s, 
a net interest cost of about 2.62%. 
The 3s mature $500 on June 1 
from 1944 to 1955 incl., and the 
242s on June 1, as follows: $500 
in 1956 and 1957 and $1,000 from 
1958 to 1963 incl. All of the bonds 
are dated June 1, 1943. 


St. Bernard Parish (P. O. St. 
Bernard ), La. 

Loan Proposal Barred — The 
Parish Police Jury under existing 
conditions cannot legally borrow 
$90,000 on certificates of indebt- 
edness maturing in 20 years and 
thereby impose additional tax 
burdens upon taxpayers of that 
parish, the Louisiana Supreme 
Court ruled recently. 

The High Court, in an opinion 
by Associated Justice Wynne G. 
Rogers, affirmed Judge Albert 
Estopinal, Jr., who in the St. Ber- 
nard Parish District Court grant- 
ed a permanent injunction against 
issuance of the certificates of in- 
debtedness under a_ resolution 
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adopted by the police jury on Dec. | 
1, 1942. 

The police jury, record showed, | 
planned to pledge and dedicate) 
three-fourths of one mill of the| 
parish general alimony or ad’ 
valorem tax, to secure payment of 
the certificates of indebtedness. 
The certificates were to have 
been used, according to the reso- 
lution, to discharge indebtedness 
totaling $90,000. 


MASSACHUSETTS 


Brockton, Mass. 

Note Sale—The $300,000 tax 
notes offered for sale on June 4 
were awarded to the Second Na- 
tional Bank of Boston, at 0.514%. 
Due $150,000 on April 14 and May 
15, 1944, according to City Treas- 
urer Leo V. Clancey. The Na- 
tional Shawmut Bank of Boston, 
was runner-up, bidding 0.62%. 


Plymouth County (P.O. Plymouth), 
Mass. 

Note Sale—The $150,000 tuber- 
culosis hospital maintenance notes 
offered for sale on June 7—v. 157, 
p. 2100—were awarded to the 
Rockland Trust Co. of Rockland, 
vat 0.389% discount. Dated June 
1, 1943. Due on March 15, 1944. 


Wellesley, Mass. 

Temporary Loan—Town Treas- 
urer Arthur K. Wells states that 
a $100,000 temporary loan was 
offered on June 7 and was award- 
ed to the Second National Bank 
of Boston at 0.376% discount. Due 
in 5 1/6 months from date of issue. 


Dearborn Township School Dist. 
No. 8, Mich. 

Bond Call—District Treasurer 
Mrs. Ruby Dickieson, is calling 
for payment on July 1, on which 
date interest shall cease, $5,000, 
2% refunding bonds, dated May 
1, 1941, mumbered 106 through 
110, of the denomination of $1,000 
each. Said bonds should be pre- 
sented for payment at the Manu- 
iacturers National Bank of De- 
troit. 


East Grand Rapids, Mich. 

Bond Sale—The $51,000 coupon 
semi-ann. special assessment re- 
funding bonds offered for sale on 
June 7—v. 157, p. 2100—were 
awarded to Halsey, Stuart & Co., 
Inc., of Chicago, as 1%s, paying a 
price of 100.103, a basis of about 
124%. Dated July 1, 1943. Due 
$17,000 on Oct. 1 in 1950 to 1952. 


Erin and Warren Tps., Frac. Sch. 
Dist. No. 2, Mich. 

Sealed Tenders Invited—Dis- 
trict Secretary Fay Ostrander will 
receive sealed tenders of 1939 cer- 
tificates of indebtedness until 8 
p.m. (EWT) on June 28. Offer- 
ings should state certificate num- 
ber, their par value and the 
amount for which they will be 
sold to the district. 


Farmington and West Bloomfield 
Tps., Frac. Sch. Dist. No. 6, Mich. 





Redemptien Notice — District 
Secretary Francis L. Haggard is 
calling for payment at par and 
accrued interest refunding bonds 
and certificates of indebtedness, 
dated Dec. 30, 1939. Bonds Nos. 
14 and 39 at $1,000 each, certifi- 
cates of indebtedness Nos. 6 and 
. 25 at $500 each and Nos. 19 and 
23 at $1,000 each. 

The bonds and certificates with 
cune 30, 1943 and all subsequent 
coupons attached should be pre- 
sented at the Detroit Trust Co., 
Detroit, on or before June 30. 


Grand Rapids, Mich. 

Approves Water Bond Refund- 
ing—The Municipal Sinking Fund 
Commission on May 27 approved 
the refunding of $750,000 in gen- 
eral water works bonds as a 
measure of leveling off water 
works debt service for the peak 
years, 1944 and 1945, and to avoid 
- necessity of increasing water 
rates. 





Contract for negotiating the re- 


funding was awarded to John Nu- 
veen & Co. of Chicago and the 
First Michigan Corporation of De- 
troit. 

Bonds to be refunded are $250,- 
000 bearing 44%2% interest and 
maturing July 1, 1944; $250,000 
4%;s maturing Dec. 1, 1944, and 
$250,000 444s maturing April 1, 
1945. The new bonds. will 
carry the old rate until the ma- 
turity dates of the old bonds and 
then will earn 154%, according to 
report. They will mature from 
1948 to 1954. 

The City Commission must ap- 
prove the action. 


Pentwater, Mich. 

Bonds Voted—At a recent elec- 
tion the voters aproved by a wide 
margin the issuance of $6,000 
bridge repair bonds. 


Redford Township (P. O. 15145 
Beech Road, Detroit), Mich. 
Bond Sale—The $25,000 coupon 
semi-ann. water and sewer sys- 
tem revenue, Series 2 bonds of- 
fered for sale on June 7—v. 157, 
p. 2100—were awarded to Siler, 
Roose & Co., of Detroit, as 4s, at 
a price of 98.004, a basis of about 
4.31%. Dated May 1, 1943. Due 
on May 1, 1945 to 1972; redeem- 
able prior to maturity. 


Royal Oak Township, School Dist. 
No. 7, Mich. 

Sealed Tenders Invited—Ed- 
ward Parkin, Secretary of the 
Board of Education, will receive 
sealed tenders of 1937 certificates 
of indebtedness and 1937 refund- 
ing bonds, Series A, dated Sept. 
1, 1937, until 9 pm. (EWT), on 
June 14. The amount on hand 
in the various sinking funds is 
as follows: refunding bonds, $10,- 
000, certificates of indebtedness, 
$3,000. 

Tenders should state certificate 
numbers, their par value, and the 
amount for which they will be 
sold to the district. 


The Board of Education re-} 


serves the right to reject any or 
all tenders; to waive any irregu- 
larities in said tenders; accept the 
tender or tenders which, in the 
opinion of the board, are most 
favorable to the district and to 
purchase additional bonds and 
certificates sufficient to exhaust 
the amount of money available 
ior this purpose on June #4. | 

Offerings should be firm for 
two days. 


St. Clair Shores, Mich. 

Sealed Tenders Invited — Vil- 
lage Clerk Walter F. Pratt will 
receive sealed tenders of refund- 
ing bonds, Series A and/or’ Series 
C and/or Series D, dated Oct. 1, 
1937, due Oct. 1, 1967, and interest 
refunding certificates, dated Oct. 
1, 1937, due Oct. 1, 1967, of St. 
Clair Shores, Mich., until June 15, 
at 8 p.m. (eastern war time). 

The amounts on hand in the 
various sinking funds are as fol- 
lows: 

Interest Refunding Certifi- 

cates, $18,446.66. 

Series A, General Obligation 
Water Refunding, $3,132.26. 

Series C, Special Assessment 
Water Refunding, $8,296.49. 

Series D, Special Assessment 
Street Improvement, $2,418.71. 

Tenders should fully -describe 
the securities offered, including 
serial numbers, their par value 
and the amount for which they 
will be sold to the Village. Of- 
ferings should be firm for two 
days. 


MINNESOTA 


Good Thunder Independent School 
District No. 87 (P.O. Good 
Thunder), Minn. 

Bond Offering—Martin H. Wie- 
bold, District Clerk, will receive 
sealed bids until 10 a.m. on June 
22 for the purchase of $8,000 3% 
bonds. Denom. $1,000. Due an- 
nually and callable on any inter- 


est date. Interest J-J. Purchaser! 


to furnish legal opinion. 


' ‘ 





MISSISSIPPI 


Bay St. Louis, Miss. 

Bonds Sold—It is reported that 
$15,000 4% school funding bonds 
have been purchased by the Mer- 
chants National Bank & Trust Co. 
of Bay St. Louis. Dated Feb. 1, 
1943. 


Brookhaven, Miss. 

Bend Offering—Bids will be re- 
ceived until July 6, at 7 p.m., by 
E. W. Bee, City Clerk, for ithe 
purchase of $20,000 coupon re- 
funding bonds. Denom. $1,000. 
Dated Aug. 15, 1943. Due $1,000 
from Aug. 15, 1944 to 1963. Bonds 
maturing in 1948 to 1963, will be 
callable on any interest payment 
date on and after Aug. 15, 1947, 
at par. The bonds will be sold for 
not less than par and accrued in- 
terest, the interest rate or rates 
to be named by the bidders. The 
approving opinion of Charles & 
Trauernicht, of St. Louis, will be 
furnished by the City and the 
printing cost bill to be paid by the 
purchaser. A certified check for 
$500 is required. 


Jefferson City School District, Mo. 

Bond Sale Details—The $50,000 
1%% school bonds recently pur-. 
chased by the Central Missouri 
Trust Co. of Jefferson City, as re- 
ported in v. 157, p. 2100, were 
sold at par and mature Feb. 15, 
as follows: $5,000 from 1947 to 
1951 -incl.;. $15,000 in 1952 and 
$10,000 in 1953. 


Battle Creek, Neb. 
Bonds Sold—vVillage Clerk W. 


‘B. Fuerst ‘reports that $42,500 


34%,% electric light revenue bonds 
were sold recently. Dated May 
15, 1943. Due on May 15 in 1946 
to 1960. Interest payable M-N. 


_ NEW HAMPSHIRE 
Strafford County (P.O. Dover), 


Note Sale—The First Boston 


Corp., New York, was awarded. 


on June 10 an issue of $120,000 
tax anticipation notes at 0424% 
discount. Due Dec. 20, 1943. Lin- 
coln R. Young & Co. of Hartford, 
second high bidder, named a rate 
of 0.465%. 


NEW JERSEY 


Bergenkeld, N. J. 
Refunding Discussed—Follow- 
ing is taken from the minutes of 
the meeting of the State Funding 
Commission which was held on 
June 1: “Wilder M. Rich appeared 
before the Commission for the 
purpose of further discussing the 
Bergenfield refunding proposal. 
He stated that the governing 
body, at a recent meeting, had 
considered the question at length 
and was of the opinion that some 
relief in debt service costs was 
needed, and was directing him to 
ask Commission approval to the 
exchange of the bonds on which 
he now had options plus two ad- 
ditional blocks of bonds. Mr. 
Rich stated that this plan if con- 
summated would cost the borough 
some $20;000 in added debt serv- 
ice costs, would permit further 
exchanges later and would give 
the immediate relief needed. He 
also said that if this procedure 
was not acceptable to the Com- 
mission, the borough would un- 
doubtedly present some modifica- 
tion of the so-called Montclair 
plan for consideration. After a 
recess, the Commission again dis- 
cussed the proposal no w under 
consideration, the added burden 
placed on the borough, and re- 
lated matters, after which it was 
regularly moved, seconded and 
carried: That the plan be reject- 
ed in its present form on the 
ground that the results are not 
commensurate with the costs in- 
volved.” 


amount of $242,000 and accrued 
000 and accrued interest and to 


of bonds, the bonds to be ac- 
cepted to be those first maturing, 








Middlesex County (P.O.New | 
Brunswick), N. J. 

Bend Offering—Sealed bids will | 
be received by Arthur J. Hamley, | 
County Treasurer, until 10 a.m. 
(EWT), on June 17, for the pur- 
chase of $242,000 coupon or 
registered improvement bonds. 
Interest rate is not to exceed 6%, 
payable J-J. Denom. $1,000. Dated 
July 1, 1943. Due July 1, as fol- 
lows: $16,000 in 1944 to 1957, and 
$18,000 in 1958. Rate of interest 
to be in a multiple of 4 or one- 
tenth of 1%, and must be the 
same for all of the bonds. No 
proposals will be considered for 
bonds at a rate higher than the 
lowest rate at which a legally ac- 
ceptable proposal is _ received. 
Principal and interest payable at 
the County Treasurer’s office. On 
any bonds registered as to princi- 
pal and interest, the interest will. 
at the request of the holder, be 
remitted by mail in New York ex- 
change. As between proposals at 
the same lowest interest rate, 
bends wil be sold to the bidder 
er bidders offering to pay for the 
issue not less than the principal 


interest and not more than $243,- 


accept therefor the least amount 


and if two or more bidders offer 
to take the same least amount of 
bonds at the same lowest rate of 
interest then the bonds will be 
sold to the bidder or bidders of- 
fering to pay therefor the highest 
additional price, which additional 
price shall not exceed by more 
than $1,000 the par value of the 
bonds hereby offered for sale. 
Bids are desired on forms which 
will be furnished by the County. 
In the event that prior to the de- 
livery of the bonds the income 
received by private holders from 





bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law hereafter enacted, the suc- 
cessful bidder may, at his ‘election, 
be relieved of his obligations un- 


der the contract to purchase the: 
‘bonds and in such case the de- 


posit accompanying his bid will 
be returned. Legality will be ap- 
proved by Caldwell, Marshall, 
Trimble & Mitchell of New York, 
whose opinion will be furnished 
to the purchaser without charge. 
The bends will be delivered in 


|New York on July 1 or as soon 


thereafter as they can be printed. 


New Jersey (State of ) 
Additional Informatien—In con- 
nection with the report that the 
State Teachers’ Pension Fund and 
Annuity Fund was reoffering for 
sale at firm prices, unless and un- 
til rescinded by the Board of 


Trustees, $33,000 Glen Rock 
Borough, School 3%4s, at a price 
to yield a 2.00% basis, and $14,000 
Glen Ridge Borough, Water 4'%s 
and School 4%s, at a price to 
yield a 2.05% basis, Secretary 
John A. Wood, 3rd, states that the 
Glen Rock’s have been sold and 
that the Glen Ridge bonds have 
been withdrawn from the market. 

These bonds were included in 
the $2,157,000 long-term New Jer- 
sey Municipal bonds offered for 
sale on Dec. 1, 1942, at which time 
only $326,000 were sold. 

$242,000 Union County 2.70s and 
2.80s, due in 1962 to 1965, were 
sold on Feb. 10, at a price to yield 
a 1.90% basis. 


Teterboro (Bendix), N. J. 

Boreugh Returns to Original 
Name—Residents of this borough, 
formerly Bendix, N. J., have voted 
unanimously to restore the com- 
munity’s original name, Teterboro. 

The locality’s early corporate 
mame was changed to Bendix in 
1938, following establishment 
within the borough limits of the 
Eclipse—Pioneer division of Ben- 
dix Aviation Corporation. ‘Since 
that time, according to borough! 


officials, several other manufac- 
turing firms established plants in 
the community, resulting in fre- 
quent confusion in the handling of 
mail and telephone calls to these 
various industries. 

To correct this situation, the 
borough council and residents 
have confirmed with the approval 
of the community’s industries and 
taxpayers the proposal to restore 
the name, “Teterboro.” Located 
along U. S. and New Jersey high- 
ways No. 6 and 17, “Teterboro” is 
444 miles west of the George 
Washington Bridge and 1 mile 
southeast of Hackensack. 


NEW YORK 


Ardsley, N. Y. 

Bond Sale—The tollowing semi- 
ann. bonds aggregating $34,100, 
offered for sale on June 3—V. 157, 
p. 1995—were awarded to Roose- 
velt & Weigold, and Geo. B. Gib- 
bons & Co., Inc., both of New 
York, as 3s, paying a price of 
100.28, a basis of about 293%: 
$23,100 tax revenue bonds. Due 

on June 1 in 1944 to 1947 incl. 
11,000 refunding bonds. Due on 

June 1 in 1952 to 1954. 


Bronxville, N. Y. 

Bond Offering—Jerry C. Leary, 
Village Clerk, will receive sealed 
bids until 3:30 p.m. (EWT) on 
June 18 for the purchase of $130,- 
000 not to exceed 6% interest 
coupon or registered refunding 
bonds of 1943. Dated July 1, 1943. 
Denom. $1,000. Interest J-J. 

Due July 1, as follows: $10,000 
in 1947, $5,000 in 1948, $10,000 in 
1949, $20,000 in 1950, $5,000 in 
1951, $10,000 in 1952, $20,000 in 
1953 to 1955, and $10,000 in 1956. 
Rate of interest to be in a multi- 
ple of % or 1/10th of 1%, and 
must be the same for all of the 
bonds. No bid will be accepted 
for separate maturities or at less 
than the par value of said bonds. 
Principal and interest payable in 
lawful money at the Gramatan 
Nation Bank & Trust Co., 
Bronxville. Issued for the purpose 
of refunding bonds of the village 
maturing during the fiscal years 
1943-44; 1944-45; 1945-46, and 
1946-47. The period of probable 
usefulness of the object or pur- 
pose for which the bonds are to 
be issued is 20 years. In accord- 
ance with the order of the State 
Comptroller the proceeds of sale 
of the refunding bonds may be 
invested in securities which con- 
stitute direct obligations of, or ob- 
ligations, the principal and inter- 
est of which are unconditionally 
guaranteed by, the United States 
Government, maturing at such 
times and in such amount as may 
be necessary to pay the bonds be- 
ing refunded as they respectively 
mature; the proceeds of sale of 
the refunding bonds not so in- 
vested and all income from, and 
the proceeds of sale of, any obli- 
gations of the United States Gov- 
ernment which may be so pur- 
chased, shall be deposited in a 
bank or trust company in New 
York State designated by the 
Board of Trustees of the village; 
provided, that the bank or trust 
company in which such funds 
shall be deposited shall secure 
the payment thereof to the mu- 
nicipality by a surety bond exe- 
cuted by a surety company au- 
thorized to transact business in 
this State or, in lieu of such bond, 
by deposit in a safe deposit box 
under the joint control of the de- 
positary and the Village Treas- 
urer, of obligations of the United 
States or New York State having 
a par value not less than the 
amount of the funds so deposited. 
All obligations of the United 
States Government purchased un- 
der the provisions of this ap- 
proval ‘shall be protected against 
loss by registration in the name 
of the village or by imsurance. 
The village operates under the 
village law and the proposed is- 





isue is authorized pursuant to the 
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State Constitution and Section 8 
of the General Municipal Law. 
In the event that prior to the de- 
livery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved of his 
obligation under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The bonds 
will be valid and legally binding 
obligations of the village and the 
village will have power and will 
be obligated to levy ad valorem 
taxes upon all the taxable real 
property within the village for 
the payment of the bonds and 
interest thereon, without limita- 
tion of rate or amount. The opin- 
ion of Hawkins, Delafield & 
Longfellow of New York, to this 
effect will be furnished the pur- 
chaser. Enclose a certified check 
for $2,600, payable to the village. 


Buffalo, N. Y. 

Certificate Sale—The folowing 
tax anticipation certificates of in- 
debtedness aggregating $3,450,000, 
offered for sale on June 4—V. 157, 
p. 1995—were awarded to F. S. 
Moseley & Co., and R. W. Press- 
prich & Co., both of New York, at 
0.52%, plus a premium of $15.00: 
$580,000 series of 1938-1939; $600,- 
000 series 1939-1940; $710,000 series 
1940-1941; $750,000 series 1941- 
1942; $810,000 series 1942-1943. All 
of the certificates will be dated 
June 15, 1943, and mature on Dec. 
15, 1943. 

Fulton, N. Y. 

Bond Sale—The following cou- 
pon or registered semi-ann. bonds 
aggregating $156,000, offered for 
sale on June 7—V. 157, p. 1995— 
were awarded to Ira Haupt & Co., 
and Gruntal & Co., both of New 
York, jointly, as 1.40s, at a price 
of 100.289, a basis of about 1.37%: 
$81,000 refunding bonds. Due 

May 1, as follows: $5,000 from 
1949 to 1957 incl. and $6,000 
from 1958 to 1963 incl. 

10,000 hospital bonds. Due $1,000 
on aad 1 from 1944 to 1953 
incl. 

35,000 home relief bonds. Due 
Feb. 1, as follows: $3,000 in 
1944 and $4,000 from 1945 to 
1952 incl. 

20,000 airport bonds. Due $1,000 
on Feb. 1 from 1944 to 1963 
incl. 

5,000 sewer bonds. Due $1,000 
on Feb. 1 from 1944 to 1948 
incl. 

5,000 street improvement bonds. 
Due Feb. 1, as follows: $2,000 
in 1944 and $1,000 from 1945 
to 1947 incl. 

All of the bonds are dated May 

1, 1943. Denom. $1,000. 


Hempstead Union Free School Dis- 
trict No. 28 (P.O. Long Beach), 


N. Y. 

Bond Sale—The $152,000 cou- 
pon or registered bonds and cer- 
tificates offered June 10—V. 157, 
P. 1996—were awarded to C. F. 
Childs & Co. and Sherwood & 
Co., both of New York, jointly, as 
2.70s, at a price of 100.15, a basis 
of about 2.659%. Sale consisted 
of: 
$53,000 refunding bonds of 1943. 

Due July 1, as follows: $6,000 
from 1947 to 1949 incl. and 
$5,000 from 1950 to 1956 incl. 
Interest J-J. 

14,000 improvement bonds. Due 
June 15, as follows: $2,000 
from 1944 to 1947, incl., and 
$1,000 from 1948 to 1953 incl. 
Interest J-D 15. 

85,000 funding certificates of in- 
debtedness of 1943. Due June 
15, as follows: $30,000 in 1944; 
$20,000 in 1945 and 1946, and 
$15,000 in 1947. Interest J-D 
15 


Each issue is dated June 15, 


1943. 
Mount Pleasant, N. Y. 

Note Offering—Sealed bids will 
be received by the Town Super- 
visor until 10 a.m. on June 15 for 
the purchase of $200,000 tax notes, 


dated June 21, 1943 and due June) 


21, 1944. 








Plattsburgh, N. Y. 

Bond Sale—The $60,000 coupon 
or registered semi-ann. special 
appropriation bonds offered for 
sale on June 8—v. 157, p. 1996— 
were awarded to R. W. Pressprich 
& Co. of New York, as Is, at a 
price of 100.04, a basis of about 
0.99%. Dated March 1, 1943. Due 
on Sept. 1 in 1943 to 1952 incl. 


Port of New York Authority (P.O. 
New York), N. Y. 


Military Vehicles to Pay Tolls— 
The Port Commissioners decided 
recently to assess tolls against 
military vehicles using the Au- 
thority’s crossings. The step was 
made necessary by curtailed rev- 
enues resulting from the gasoline 
and rubber shortage. 

A method of billing will be 
worked out permitting military 
traffic to pass through toll lanes 
without interruption, as has al- 
ready been done by other public 
bridge agencies. 

Existing Army regulations au- 
thorize the payment of tolls by 
military vehicles on ferries, toll 
bridges and for all forms of rail, 
air and other transportation. Mili- 
tary tolls are charged by many 
publicly owned bridges in New 
York State, including the Lake 
Champlain, Rouses Point, Thou- 
sand Islands and Peace Bridges. 
Fourteen ferries in the Port of 
New York District which compete 
with the interstate bridges and 
tunnels charge tolls to military 
vehicles. 


Westchester County (P. O. White 
Plains), N. Y. 


Bonded Debts Reduced $29,- 
000,000 Since 1940—The follow- 
ing appeared in a recent issue of 
the Tarrytown “News”: 

“Within three years the over- 
lapping public debt in Westches- 
ter, including the county, cities, 
towns, villages and school dis- 
tricts, has dropped from $239,500,- 
000 to $210,400,000, or a decrease 
of $29,100,000, according to a re- 
port made today to the County 
Executive and the Board of Su- 
pervisors by County Budget Di- 
rector William B. Folger. 

“From Jan. 1, 1940, when the 
last overlapping debt report was 
drafted by a special supervisors 
committee, to Jan. 1, 1943, the 
Folger study now shows a total 
of $48,100,000 in debt was paid off 
by the county and subordinate 
municipalities and districts; how- 
ever, in that same period new 
bonds issued amounted to $19,- 
000,000, making the net reduction 
in debt $29,100,000. 

“*These figures stress the im- 
portance of debt structure in the 
affairs of local governments,’ 
commented Mr. Folger today, 
‘and the impact of debt structure 
is particularly impressive when 
it is considered that amortization 
and interest charges account for 
one-half of the total tax on the 
real estate of the county.’ 

“A breakdown of the debt re- 
port shows net reductions in the 
three years by the county of $9,- 
200,000, by the cities of $6,500,000, 
by the towns of $2,900,000, by the 
villages of $3,800,000, and by the 
school districts, including city 
schools, of $6,700,000. Largest 
new issues of bonds came from 
the cities, $12,600,000, as against 
a county issue in the period of 
only $900,000. Towns issued new 
bonds in the amount of $3,700,000, 
villages of $1,000,000, and schools 
of $800,000. 

“Commissioner Folger also 
stressed the point that of the $19,- 
000,000 in new bonds issued since 
Jan. 1, 1940, one-half has been 
for the purpose of refinancing old 
obligations in the form of refund- 
ing, tax deficiency or tax lien 
bonds, while less than $5,000,000 
was for permanent improvement 
projects or equipment. Also, sur- 
prisingly enough, nearly $5,000,- 
000 of relief bonds was issued in 
the period, despite the sharp de- 
cline in relief expenditure. 

“The county issued no new 
bonds whatever for refunding, but 
for such purposes, as well as tax 
deficiency and tax liens, the cities 





} 
issued $6,833,000 and the towns 


$2,699,500. For work and home 
relief the county issued $390,000, 
while the cities issued $4,194,000. 
On permanent improvements the 
county issued in the three years 
$533,000 in new bonds, the cities 
$1,613,738, the towns $907,839, the 
villages $824,125 and the schools 
$804,544. 

“The report of the 1940 com- 
mittee, Mr. Folger pointed out, 
indicated that the debt service on 
the January, 1940, debt would de- 
cline from $25,200,000 in 1940 to 
$19,100,000 in 1945 and to $12,- 
800,000 in 1950, including both 
amortization and interest charges. 
The new bonds sold, however, 
have affected this estimate sub- 
stantially, so that the debt service 
charge as of Jan. 1, 1943, is ac- 
tually $2,300,000 more than the 
1940 report indicated it would be. 

“The report also covers the re- 
lation of debt service to gross 
budgets and tax levies. It shows 
for the period that the county 
budget has decreased $600,000, 
the county tax levy $400,000 and 
the county debt service $400,000. 
For the cities, the gross budget 
is down $500,000, but the tax levy 
is up $1,500,000 and the debt serv- 
ice up $500,000. 

“In the 18 towns the gross bud- 
get is up $200,000, the tax levy 
up by $200,000, and the debt serv- 
ice up by $600,000. For the vil- 
lages, the gross budget has not 
materially changed nor has the 
tax levy, although the debt serv- 
ice has dropped by $200,000. In 
the schools, including city schools, 
the gross budget is down $600,000. 
the tax levy is down $900,000 and 
the debt service is down by 
$300,000. 

“Altogether the gross budget 
for county and municipalities and 
districts is down over the three- 
year period by $1,500,000, the tax 
levy is up by $400,000 and the 
debt service charge is up by 
$200,000.” 


Yonkers, N. Y. 


Bond Offering—Sealed bids will 
be received until noon (EWT), on 
June 15 by Robert Craig Mont- 
gomery, City Comptroller, for the 
purchase of $750,000 coupon or 
registered refunding of 1943 
bonds. Interest rate is not to ex- 
ceed 6%, payable A-O. Denom 
$1,000. Dated June 1, 1943. Due 
on June 1 as follows: $150,000 in 
1949, $175,000 in 1950, $200,000 in 
1951, and $225,000 in 1952. Rate 
of interest to be in multiples of %4 
or one-tenth of 1% and must be 
the same for all of the bonds. Is- 
sued to provide funds to pay out- 
standing bonds maturing during 
the fiscal year 1943. Period of 
probable usefulness at least 20 
years. No bid will be accepted for 
separate maturities, or at less than 
the par value of the bonds. Prin- 
cipal and interest payable in law- 
ful money at the City Comptrol- 
ler’s office, or at the First Na- 
tional Bank, Boston. The City 
operates under the Second Class 
Cities Law, constituting Chapter 
53 of the Consolidated Laws, and 
the Supplemental Charter of the 
City, constituting Chapter 452 of 
the Laws of 1908, as amended, and 
the bonds are authorized pursuant 
to the Constitution of the State 
and to Section 8 of the General 
Municipal Law, as amended. In 
the event that prior to the deliv- 
ery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obliga- 
tion under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. The bonds will 
be valid and legally binding obli- 
gations of the City and the City 
will have power and will be ob- 
ligated to levy ad valorem taxes 
upon all the taxable real prop- 
erty within the City for the pay- 
ment of the bonds and interest 
thereon, without limitation of rate 
or amount. The opinion of Haw- 
kins, Delafield & Longfellow, of 





New York, to this effect will be 
furnished the purchaser. The 
bonds will be prepared under the 
supervision of and authenticated 
as to genuineness by the First Na- 
tional Bank, Boston, and a dupli- 
cate-original legal opinion and a 
certified copy of the transcript of 
proceedings will be filed with 
said bank, where they may be in- 
spected. Delivery to the pur- 
chaser on or about June 25, at the 
above bank, or at the New York 
Trust Co., New York. Enclose a 
certified check for $15,000 pay- 
able to the City Comptroller. 


NORTH CAROLINA 


Franklinton Township (P. O. 
Franklinton), N. C. 


Bond Sale—The $16,000 coupon | 


semi-ann. refunding road bonds 
offered for sale on June 8—v. 157, 
p. 2101—were awarded to Kirch- 
ofer & Arnold of Raleigh, as 2s, 
paying a price of 100.112, a basis 
of about 2.48%. Dated June 1, 
1943. Due on June 1 in 1944 to 
1956 incl. 


Rutherford County (P. O. Ruther- 
fordton), N. C. 

Bond Sale—The coupon semi- 
ann. refunding bonds aggregating 
$53,000 offered for sale on June 
8—v. 157, p. 2101—-were awarded 
to John Nuveen & Co. of Chicago, 
and the Wachovia Bank & Trust 
Co. of Winston-Salem, jointly, 
paying a price of 100.077, a net 
interest cost of about 2.62%, di- 
vided as follows: 
$31,000 road, bridge and general 

bonds, of which $18,000 are 
2%4s, due from June 1, 1960 
to 1962; the remaining $13,000 
as 24%s, due June 1 in 1963 
and 1964. 

22,000 school bonds, of which 
$12,000 are 2%4s, due from 
June 1, 1960 to 1962; the re- 
maining $10,000 are 244s, due 
on June 1 in 1963 and 1964. 


Surry County (P.O. Dobson), N.C. 

Bond Sale—The $80,000 coupon 
semi-ann. highway imp’t refund- 
ing bonds offered for sale on June 
8—v. 157, p. 2101—-were awarded 
to R. S. Dickson & Co., and the 
Southern Investment Co., both of 
Charlotte, jointly, paying a price 
of 100.02, a net interest cost of 
about 2.19%, on the bonds divided 
as follows: $66,000 as 244s, due 
$11,000 from June 1, 1952 to 1957; 
the remaining $14,000 as 2s, due 
on June 1, 1959. 


NORTH DAKOTA 


Fargo, N. Dak. 

Plans Bond Sale—Members of 
the airport advisory committee, 
named to consult with the City 
Commission as to best methods of 
handling the airport expansion 
program, have advised the Com- 
mission that sale of the full $300,- 
000 bond issue authorized for this 
purpose probably would bring the 
best interest rate bids. It was 
estimated that if the full $300,000 
issue was offered for sale in one 
lump, the city might be offered 
an interest rate between 1% and 
134%. It was suggested the rate 
might be even under 1%%. City 
Attorney C. C. Wattam mean- 
while was instructed to consult 
some recognized firm of bond at- 
torneys to have it pass on the le- 
gality of the bond issue so that 
the bonds could be marketed as 
rapidly as possible when needed. 
Carl O. Jorgenson is City Auditor. 


McLean County (P. O. Washburn), 
N. Dak. 

Bonds Defeated—Deputy Coun- 
ty Auditor Geo. H. Weber re- 
ports that the folowing bonds ag- 
gregating $82,000, failed to carry 
at the election held on May 27: 
$62,000 highway, and $20,000 
bridge bonds, 


Cuyahoga County (P. O. Cleve- 
land), Ohio 

New Edition of Financial Sta- 

tistics Prepared—An abbreviated 

war edition of the annual com- 

pilation of Comparative Statis- 

tics of Subdivisions in Cuyahoga 





County, Ohio, is now being dis- 
tributed by Siler, Roose & Co. It 
is suggested that the current 
booklet, dated May 1, 1943, be 
used in connection with the last 
detailed report of financial sta- 
tistics of Aug. 1, 1942, by Siler, 
Roose & Co. A few of the 1942 
booklets are still available and 
may be obtained from the firm’s 
Toledo office, 1408 Toledo Trust 
Building. 


Martins Ferry, Ohio 
Bonds Authorized—An ordi- 
nance is said to have been passed 
recently providing for the issu- 
ance of $13,500 fire truck bonds. 


Portsmouth, Ohio 

Bond Sale—The $152,000 semi- 
annual refunding bonds offered 
for sale on June 2—V. 157 p. 1900 
—were awarded to Halsey, Stuart 
& Co., Inc., as 154s, paying a price 
of 101.183, a basis of about 1.62%, 
according to the report given in 
our issue of June 7—V. 157 p. 
2102. City Auditor James D. Wil- 
liams now informs that the other 
bids were as follows: 

Bidder—. Int. Rate Rate Bid 
1%% 100.52 
1% % 100.22 

101.17 


100.58 


Ryan, Sutherland & Co. 

Stranahan, Harris & 
Co., Inc. 

Weil, Roth & Irving 


Co. 

Fahey, Clark & mm 
Merrill, Turben & 
Co., and MeDonald- 
Coolidge & Co., 
jointly 


*Rate not stated. 


Stark County (P.O. Canton), Ohio 

Bond Offering—Hilda Schrantz, 
Clerk of the Board of County 
Commissioners, wil receive sealed 
bids until 10 a.m. (EWT) on June 
30 for the purchase of $19,800 not 
to exceed 4% interest notes. Dated 
July 1, 1943. Due June 30, 1945. 
Redeemable on any interest pay- 
ment date. Principal and interest 
(J-J) payable at the County 
Treasurer’s office. Final approv- 
ing opinion of transcript of pro- 
ceedings will be furnished the suc- 
cessful bidder. A certified check 
for $200, payable to order of the 
Board of County Commissioners, 
is required, 


100.34 


Youngstown, Ohio 

Bond Sale—The $8,000 semi- 
annual playground improvement 
bonds offered for sale on June 4— 
V. 157, p. 900—were awarded to 
J. A. White & Co. of Cincinnati, as 
14s, paying a price of 100.28, a 
basis of about 1.44%. Dated June 
15, 1943. Due $1,000 from Oct. 
1, 1944 to 1951. 


Enterprise, Ore. 

Bond Ball—City Treasurer Ria 
M. Wagner is calling for payment 
on July 1, various 4% refunding, 
44%4% refunding water, and 4% 
refunding improvement bonds, all 
of which are dated Jan. 1, 1928, 
and due on Jan. 1, 1958. Bonds 
presented must have attached 
thereto all interest coupons pay- 
able on and after Jan. 1, 1944. 


Marshfield, Ore. 

Bond Call—City Treasurer Ruth 
Hoagland reports that refunding, 
Series 1938-B, bonds, numbered 
25 to 60, are being called for pay- 
ment on July 1. Denom. $500. 
Payment will be made at the City 
Treasurer’s office. 


North Bend, Ore. 

Bond Offering—Edward San- 
dine, City Recorder, will receive 
sealed bids until 7:30 p.m. on June 
15 for the purchase of $20,000 not 
to exceed 3% interest refunding 
bonds. Dated May 1, 1943. De- 
nomination $1,000. Interest M-N. 
Due $2,000 on May 1 from 1945 to 
1954 incl. Callable May 1, 1945, 
end on May 1 of any subsequent 
year. Principal and interest pay- 
able at the City Treasurer’s of- 
fice. A certified check for 5% of 
the bid, payable to order of the 
city, is required. 


Oregon (State of ) 

F Liquor Commission Debt Held 
Not State Obligation—An opinion 
was rendered recently by Attor- 
ney General Van Winkle in which 
he held that the Oregon Liquor 
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Control Commission is authorized 
to borrow money, but only on 
revenue bonds, and loans cannot 
be made an obligation of the 
State, it is reported. 


Wasco, Ore. 

Bond Sale—The $15,000 semi- 
annual refunding, Series D Bonds 
offered for sale on June 5—V. 157, 
p. 1996—were awarded to the 
Charles N. Tripp Co. of Portland, 
as 2's, according to City Re- 
corder E. F. Feldman. Due on 
June 15 in 1945 to 1951 inclusive. 


PENNSYLVANIA 


Allegheny County (P. O. Pitts- 

burgh), Pa. 

Bond Sale—The following cou- 
pon semi-annual bonds aggregat- 
ing $1,500,000, offered for sale on 
Jgune 8 — V. 157, p. 1997 — were 
awarded to Glore, Forgan & Co. 
of New York, A Webster Dough- 
erty & Co., H. T. Greenwood & 
Co., and Rambo, Keen, Close & 
Kerner, all of Philadelphia, as 
1%s, at a price of 100.2, a basis of 
about 1.23%: 

$1,140,000 road, series 50 bonds; 
$180,000 park, series 12, and $180,- 
C00 veterans’ cemetery bonds. 
Dated June 1, 1943. Due on June 
1 in 1944 to 1973 incl. 


Bonds Offered For Investment 
—The successful bidders reoffered 
the above bonds for general sub- 
scription at prices to yield from 
0.40% to 1.28%, according to ma- 
turity. Among the unsuccessful 
bids were: 


For 13%,% Bonds 

Blair & Co., Inc., 
Union Securities Corp., 

New York, 
Eldridge & Co., 
Paul H. Davis & Co., 
Walter Stokes & Co., 
Alfred O’Gara & Co., and 
Phillips, Schmertz & Co., 

jointly 
Lazard Freres & Co., 
B. J. Van Ingen & Co., 
Hemphill, Noyes & Co., 
Moore, Leonard & Lynch, and 
C. F. Childs & Co., jointly 100.09 


For 1%% Bonds 
Union Trust Co., Pittsburgh, 
Mellon Securities Corp., 
Pittsburgh, 
Mellon National Bank, 
Pittsburgh 
Bankers Trust Co., New York, 
Drexel & Co., 
R. W. Pressprich & Co., 
E. W. Clark & Co., and 
Shields & Co., jointly__..101.573 


Harriman Ripley & Co., Inc., 

Peoples-Pittsburgh Trust Co., 

Graham, Parsons & Co., 

Singer, Deane & Scribner, 

W. H. Newbold’s Son & Co., 
and 

Janney & Co., jointly ~-._101.45 


Goldman, Sachs & Co., 

Haligarten & Co., 

Spencer Trask & Co., 

Geo. B. Gibbons & Co., Inc. 

Stroud & Co., 

Newburger & Hano, and 

S. K. Cunningham & Co., 
jointly 101,281 


Bangor, Pa. 


Firm Offers to Buy Bond Issue 
—The Easton “Express” of June 3 
said as follows: 

“One additional witness was 
heard this morning in the case in 
which the Borough of Bangor 
seeks to acquire and operate the 
Bangor Water Co. system. Sup- 
plemental exhibits also were filed 
by T. Fred Woodley, Borough 
Solicitor, preparing the case for 
argument at a later date. 

“The one witness, Arthur W. 
Carroll of the M. M. Freeman and 
Company investment firm of Phil- 
adelphia, testified his company 
would willingly purchase $450,000 
in 30-year investment bonds at 
234% interest, to float the acquisi- 
tion of the water system. 

“The exhibits presented ; by 
Woodley were to show the ability 
of the borough to issue and sell 
bonds in that amount. 

“These bonds, it was explained, 
are planned to cover the acquisi- 





tion at the valuation placed upon 
the company assets by the bor- 


ough, $405,250.45. Other valuations | 


are between that figure and the 
company’s original figure of $1,- 
165,629.86. 

“The hearing was before Manuel 
Fleischer, PUC Examirer, in the 
Grand Jury room at the Court 
House. T. McKeen Chidsey, Eas- 
ton, and John Murdock, New York 
City, represent the company.” 


Pennsylvania (State of ) 

Governor Approves Bond Issue 
to Free Toll Bridges—Clearing his 
desk of the last of 495 measures 
passed by the 1943 Legislature, 
Governor Martin on June 4 ap- 
proved a building and improve- 
ment program for State institu- 
tions, an appropriation for road 
work in second-class townships 
and a resolution asking him to 
use a $10,000,000 bond issue, voted 
in 1933, to free remaining toll 
bridges in Pennsylvania. 

The latter resolution was adopted 
after a bill to appropriate motor 
license funds for the purpose died 
in committee. Present law pro- 
vides that up to $10,000,000 in 
bonds may be issued by the State 
for the purchase of toll bridges, 
the spans eventually becoming 
free upon retirement of the bonds. 

The Eighth Street bridge in Al- 
lentown and the New Street and 
Minsi Trail bridges in Bethlehem 
are among the 12 toll bridges in 
the State which would be affected 
by the resolution. 


Pittsburgh, Pa. 

Bond Offering — Sealed bids 
will be received until 10 a.m. 
(EWT), on June 22, by Edward R. 
Frey, City Controller, for the pur- 
chase of the following coupon 
bonds aggregating $1,000,000: 
$700,000 general public imp’t of 

1943 bonds. Due $35,000 from 
June 1, 1944 to 1963 incl. 
300,000 funding of 1943, Series A 

bonds. Due $15,000 from June 
1, 1944 to 1963 incl. 

Interest rate is not to exceed 
4%, payable J-D. Denom. $1,000. 
Dated June 1, 1943. The bonds 
shall bear interest at a rate not 
exceeding the rate specified above 
and must be uniform for the en- 
tire issue, payable semi-annually 
on June and December 1 in each 
year during the term thereof, 
without deduction for any taxes 
which may be levied on said 
bonds, or on the debts secured 
thereby by the Commonwealth, 
pursuant to any present or future 
law (except succession, estate, in- 
heritance and gift taxes), the pay- 
ment of which taxes will be as- 
sumed by the City. The bonds 
will be coupon bonds either 
printed or engraved, as the pur- 
chaser may specify, exchangeable 
at the City Comptroller’s office 
at the option of the holder at any 
time for a registered bond or 
bonds of the same maturity and 
denomination or a multiple there- 
of, not exceeding the aggregate 
principal amount of the coupon 
bond or bonds surrendered in ex- 
change therefor. Registered bonds 
shall be registered with the City 
Treasurer and shall be re-regis- 
tered only on the books of the City 
Treasurer. Unless all bids are re- 
jected, the bonds will be sold to 
the highest responsible bidder 
complying with the terms of sale. 
No bid at less than par and ac- 
crued interest from the date of 
the bonds to the date of delivery 
will be accepted. The bonds will 
be delivered to the purchaser by 
the City Comptroller at his office. 


RHODE ISLAND 


Newport, R. I. 

Note Sale—The $100,000 notes 
offered June 9 were awarded to 
the First National Bank of Bos- 
ton at 0.389% discount. Dated 
June 11, 1943, and due Aug. 30, 
1943. Other bids: Second Na- 
tional Bank of Boston, 0.389%; 
R. L. Day & Co., 0.42%; Leavitt 
& Co., New York, 0.42%. 


TENNESSEE 
Knox County (P. O. Knoxville), 


Tenn. 
Debt Conversion Fa- 
$1,000,000 


County 
ered — Converting 





worth of county warants into 
serial bonds and placing the coun- 
ty on a “cash basis” were urged 
recently in a meeting of 30 busi- 
ness men and County Court mem- 
bers. 

Members of the County Court’s 
Finance Committee, including 
Squire Joe C. Strong, chairman, 
attended the meeting. 

The squires heard the business 
men adopt a two-fold resolution, 
which called upon County Court 
at its July session to fund the 
county’s $1,000,000 floating debt, 
represented by outstanding war- 
rants, into serial bonds, and to 
place the county under the “Cash 
Basis Act” of 1937. 

The squires present did not 
participate in the voting on the 
resolution offered by M. D. Ar- 
nold Jr., real estate and banking 
company executive. 

The proposal to place Knox 
County under the 1937 act has 
been before the county for several 
years, but most recently it has 
been advocated since last October 
by County Judge J. W. Elmore Jr. 
The County Court’s Finance Com- 
mittee has been “thinking about” 
the suggestion ever since. 


Lenoir City, Tenn. 

Sued by TVA on Bond Revenue 
Pledge—tThe following report ap- 
peared in the June 1 issue of the 
Knoxville “News and Sentinel’: 

“TVA today filed suit against 
the City of Lenoir City and its of- 
ficials for pledging electric ‘re- 
venues to payment of principal 
and interest on general obliga- 
tion bonds refunded in 1941. 

“The suit, first of its kind to be 
brought by the Authority, was 
filed in United States District 
Court here today. 

“TVA asks for a judgment de- 
claring that the action of the city 
in attempting to pledge its electric 
revenues to the payment of prin- 
cipal of and interest on the bonds 
‘City of Lenoir City Refunding 
Bonds, Series 1941, and Funding 
Bonds, Series 1941) and to obli- 
gate itself to charge rates suf- 
ficiently high to meet these pay- 
ments is a violation of the city’s 
power contract with TVA, is un- 
constitutional and void under the 
obligation-of-contracts clause of 
the Federal Constitution. 

“Named with the city and its 
officials as defendants in the suit 
are the holders of the bonds. 

“TVA representatives said to- 
day that the Authority is not 
seeking to have the bonds de- 
clared invalid, but to require that 
they be paid out of the city’s gen- 
eral funds instead of out of the 
revenues of its electric system. 

“According to its contract with 
TVA, Lenoir City on Feb. 28, 1938, 
obligated itself to charge the re- 
tail rates specified by the Author- 
ity and to use for the reduc- 
tion of electric rates all surplus 
revenues over and above those 
necessary to meet operating ex- 
penses and to pay bonds issued in 
connection with the purchase of 
the electric system. 


“This was the standard contract 
signed by scores of municipalities 
with TVA. The Authority pointed 
out that its provisions relative to 
retail rates are necessary to carry 
cut the policy of Congress of se- 
curing the widest possible distrib- 
ution of electricity at the lowest 
possible rates. 


“No question is being raised as 
to the validity of the pledge of 
revenues in the bor.ds issued of 
Lenoir City in 1939 to acquire the 
local electric distribution prop- 
erties of the Tennessee Electric 
Power Co. 


“The bonds involved are those 
of February, 1941. At that time 
the city refunded general obliga- 
tion bonds by issuing refunding 
bonds for which the electric reve- 
nues were pledged as_ security. 
General obligation funding bonds 
were issued at the same time. 

“TVA contends that the action 
of the city in attempting to pledge 
the electric revenues to the pay- 
ment of these bonds and to obli- 
gate itself to charge rates higher 
than those permitted by its con- 








tract with the Authority is void.| 
To permit such action to go un- 
challenged would, according to 
the TVA, seriously affect the 
power program and undermine 
the low rates now charged by the 
municipalities distributing TVA 
power.” 


McNairy County (P. O. Selmer), 
Tenn. 

Bond Call—It is stated by 
County Court Clerk W. E. Sewell 
that, pursuant to the provisions of 
the resolutions authorizing the is- 
suance of bonds hereinafter de- 
scribed, calls for payment on July 
1, at par and accrued interest $36,- 
000 4%% school bonds, dated July 
1, 1942, due July 1, 1966, in de- 
nominations of $1,000 each, being 
Nos. 211 to 246. 


Said bonds will be paid upon 
presentation with al! unmatured 
coupons at the office of the Coun- 
ty Trustee, Selmer, or the Trust 
Department of the American Na- 
tional Bank of Nashville on July 
1, 1942, due July 1, 1966, in de- 
interest thereafter unless default 
shall have been made in payment 
thereof. 


Overton County (P. O. 
Livingston), Tenn. 

Bond Call—County Judge H. C. 
Swallows announces that the 
county has exercised its option to 
call for payment on Aug. 1, at 
par and accrued interest, $10,000 
5% highway refunding bonds 
dated Feb. 1, 1935, Nos. 246 to 255, 
in the denomination of $1,000 
each. 


Holders will present their bonds 
for payment at the Union Bank 
& Trust Co., Livingston, Tenn., 
with Feb. 1, 1944, and subsequent 
coupons attached. While the bonds 
are payable at the above bank 
and trust company, holders may 
present their bonds for payment 
at the trust department of the 
gga National Bank, Nash- 
ville. 





Tennessee (State of ) 

Tax Decline Reported—Tax col- 
lections by the. State declined 
12.68% in May, compared with 
the corresponding 1942 month, 
George F. McCanless, Commis- 
sioner of finance and taxation, re- 
ported recently. Total collections 
tor the month amounted to $3,- 
618,501, against $4,143,859 in May, 
1942. 

Gasoline tax collection for May 
receded 27.63%, aggregating $1,- 
418,155 and comparing with $1,- 
959,692 in the 1942 period. Motor 
vehicle fees, however, rose 6.94% 
to $977,973 from $914,531. 


In the period from July, 1942, 
through May, the first eleven 
months of the state’s fiscal year, 
total tax collections were $46,229,- 
435 or 1.65% less than the $46,- 
990,816 realized in the eleven- 
month period of the preceding 
fiscal year. 

In these comparative periods. 
gasoline tax collections declined 
12.42% to $20,205,358 from $23,- 
070,532. Motor vehicles fees de- 
creased 5.39%, aggregating $5,- 
445,000 against $5,755,313, and 
revenue from tolls receded 23.81% 
to $610,876 from $801,828. 


Among the items of revenue 
that showed large increases in the 
eleventh-month period, alcoholic 
beverage taxes yielded $2,425,841, 
or 51.07% more than the $1,605,- 
811 obtained last year, and gross 
receipts taxes rose 52.98% to $1,- 
661,738 from $1,086,230. 


TEXAS 


Cass County Road District No. 10 
(P.O. Linden), Texas 

Bonds Sold—An issue of $10,000 
3% refunding bonds, series of 
1943, was purchased recently by 
the W. A. Jackson Investments, 
of Dallas. Dated May 10, 1943. 
Legality approved by John D. Mc- 
Call of Dallas. 


Jefferson County (P.O. Beau- 
mont), Texas , 

Bonds Sold—Barcus, Kindred 
& Co. of Austin were successful! 





bidders for $72,489.70 refunding 
bonds, comprising $20,190.90 
county road and $52,298.80 Road 
District No. 1. Details of offering 
appeared in V. 157, p. 1901. 


Marlin, Texas 

Bond Call—c. S. Cousins, City 
Secretary, announces that 44% 
water works refunding bonds, 
Nos. 62 to 71, dated Jan. 15, 1936, 
have been called for payment on 
July 15, 1943. Bonds should be 
presented for payment at the City 
Treasurer’s office, or at the Chase 
National Bank of New York City. 


WEST VIRGINIA 


West Virginia (State of ) 

Bond Sale—The $1,000,000 semi- 
ann. road bonds offered for sale 
on June 8—V. 157, p. 2102—were 
awarded to a syndicate composed 
of Graham, Parsons & Co., East- 
man Dillon & Co., both of New 
York, Otis & Co., H. M. Byllesby 
& Co. of Chicago, and Fox, Reusch 
& Co. of Cincinnati, at a price of 
100.02, a net interest cost of about 
1.30%, on the bonds divided as 
follows: $560,000 as 144s, due $40,- 
000 from April 1, 1944 to 1957; the 
remaining $440,000 as 1%s, due 
$40,000 from April 1, 1958 to 1968. 


Bonds Offered for Investment— 
The succcessful bidders reoffered 
the above bonds for general pub- 
lic subscription, scaled from a 
yield of 0.30% to a price of 97%, 
for the 1%s, due in 1968. 

Other Bids—Runners-up in the 
bidding were as follows: 

R. W. Pressprich & Co., 

Kanawha Valley Bank, 

Charleston, and 

Young, Moore & Co., 

jointly, 
For $320,000, 2s, and 
$680,000, 1%s, 
Halsey, Stuart & Co., 
Blair & Co., Inc., and 
Geo. B. Gibbons & Co., 
Inc., jointly, 
For $160,000, 4s, and 
$840,000, 1%s 

Union Securities Corp., 
New York, 

Hemphill, Noyes & Co., 

L. F. Rothschild & Co., 

Hornblower & Weeks, 

and 
R. D. White & Co., 
jointly, 
For $160,000 4s, and 
$840,000, 1%s 
Harriman Ripley & Co., 
Inc., 
Estabrook & Co., and 
Bacon, Stevenson & Co., 
jointly, 
For $180,000, 3%s, and 
$820,000, 1%s 
Northern Trust Co., 
Chicago, 
Harris Trust & Savings 
Bank, Chicago, 
Boatmen’s National 
Bank, St. Louis, and 
Braun, Bosworth & Co.., 
jointly, 
For $600,000, 1442s, and 
$400,000, 144s 

Lazard Freres & Co., 

Goldman, Sachs & Co., 

R. S. Dickson & Co., and 

Stein Bros. & Boyce, 

jointly, 
For $440,000, 154s, and 
$560,000, 14s 
Phelps, Fenn & Co., and 
A. E. Masten & Co., 
jointly, 
For $200,000 3%4s, and 
$800,000, 1%s 

F. S. Moseley & Co., 

Mercantile-Commerce 
Bank & Trust Co., St. 
Louis, 

Equitable Securities 
Corp., and 

F. W. Craigie & Co., 
jointly, 
For $200,000, 4s, and 
$800,000, 1%s 


100.001 


100.0135 
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s . 2 Per When Holders 
Redemption Galls and Sinking Fund aiecheonpee ope: ora Sy 
Delaware Rayon class A Fe 50c : 5-14 


Notices Dividends are grouped in two separate tables. In the Diamond Shoe Co., 5% preferred (quar.) $1 6-21 





: : -_ Dominion Bank of Canada (quar.) $2 7-15 
first we bring together all the dividends announced the poiihice's. Ine 6: custtirred. (qual) STiec CERES st 


Below will be found a list of corporate bonds, notes, current week. Then we follow with a second table in  purs-Norton Mig. (quar. ) 40c a2 

preferred and common stocks called for redemption, which we show the dividends previously announced, but one ate Light & Power Co.- ae ae 

3 reterre (quar.) be ie 

including those called under sinking fund provisions. which have not yet been paid. Further details and rec- ,,%° P’ premihin: Lined” otbaokan ose 6.18 

The date indicates the redemption or last date for mak- ord of past dividend payments in many cases are given $2 convertible preferred (quar.)___ 50c 6-18 
ing tenders, and the page number gives the location in under the company name in our “General Corporation Eastern Steel Products— 


és ” 5% convertible preferred (quar.) ; $25¢ 7 6-15 
which the details were given in the Chronicle.” and Investment News Department in the week when Eaton & Howard Balanced Fund (quar. ) "20¢ 3-25 6-17 


Company and Issue— Date Page declared. ri Eaton & Howard Stock Fund (quar. ) 10¢ 5-2 6-17 
Aircraft Accessories Corp., preferred stock, par $5 July 30 s The dividends announced this week are: Elastic Stop Nut Corp., common 25¢ 5-5 6-10 
Alleghany Corp., collat. trust conv. 5% bonds, due 1944_July 3 1737 Per When Ho 6% preferred (quar. ) 75¢ 7 6-15 
Allied Stores Corp., 4%2% debentures, due 1951 Aug 1 a Neme of Compans Share Pav’ble tee Elder Mfg. Co., common 15c 7 6- 19 
American Bemberg Corp., 7% preferred stock__._.__.....July 1 1737 : 7 , > Class A (quar.)___ : $1% 6-19 
American, British & Continental Corp.— Acme Glove Works 642% pfd. (accum)__- $$3% 7- 2 6-18 Electrical Products Corp. (quar. ) 25¢ 6-19 

5% debentures hg, | 1417 — Sng ae & on Co. (quar. ) ae 3 . ee nage gee Water gue aay (S-a) - ; on 
ri ‘ " fd. stock_July 1 2141 etna Life Insurance Co. (quar. )__- c j mira illiamsport RR., 7% pfd. (s-a) .60 6-15 

panes sate Utilities Service. Fa ee : Affiliated Fund, Inc. ‘ ‘ . 3e 6-30 Empire District Electric, 6% pfd.-(aeccum. ) $3 po 6-14. 

Collateral trust 6% bonds, series A, dated 1934_..._._.Jun 30 1737 Air Associates, Inc. ‘ 124ec 6-18 Famous Players Canadian Corp., Ltd. t25¢ : 6-18 
Associated Investment Co., 5% cumul. preferred stock__Jun 30 2142  Air-Way Electric Appliance a ; 10c 6-12 Federal Light & Traction (irregular) 50c 5-2: 6-14 
Atchison, Topeka & Santa Fe Ry.— Alexander & Baldwin, Ltd. 4 6- 5 Federal Services Finance Corp. (Wash., 

California-Arizona Lines, 442% bonds, due 1943_____.Sep 1 2008 Allen Wales Adding Machine, com. (quar.) 6-23 D. C.), common__-_ é j ; 6-30 
Axton-Fisher Tobacco Co., class A stock.__.._.._.._.___July 1 1737 Le ~~ 6-23 6% preferred (quar.) j a 6-30 
Baldwin Locomotive Works— 6% preferred (quar.)__. 6-23 Federation Bank & Trust Co. (NY) Oc 6-2 

6% conv. ref. mtge. bonds, due 1950___._.._____-- 2143 Altoona & Logan Valley Elec. Ry. Co. 6- 5 Felin (John J.) & Co., 7’« pfd. (accum. : 6-11 
Barker Bros. Corp., 5¥%% preferred stock 1645 Aluminum Goods Mfg., common -____- 6-16" Pifth Avenue Bank (N. Y.) (quar.) 6-30 
Baumann (Ludwig) & Co., 7% lst preferred stock._.._._.Jun 22 2143 Common ~ eeiner Rogie Doin ) 9-16" Pilene’s (Wm.) Sons., common (quar. ) 26 7-15 
Bayway Term. Corp., 6% inc. 2d mtge. bonds due 1957_July 1 s American Brake £hoe Co., ‘common (quar. ) 6-18 4°4°% preferred (quar.)- j x . 7-15 

Beaver Mills, 5% s. f. mtge. bonds, due 1950__.__._.__._.__Jun 11 ° ‘Extra. -..._-- oe eee ——— ~~~ 6-18 Finance Uo. of Pennsylvania (quar. edad 6-12 

Bethlehem Steel Corp.— 5% preferred (quar. “er 3a $1.31% €-18 First National Bank of Boston (s-a) 6-16 
Consol. mtge. 20-yr. s. f. 3¥%% bonds, ser. F., due 1959. July 1 2037 Name recently changed from Amer. Brake Shoe A a , First National Bank of New York (quar.)__ 6-15 

Bluffton College Ist mtge. 6%‘ bonds dated 1926 * American Capital Corp, $3 pfd. (accum.) —_ 6-11 First National Bank of Pittsburgh (quar. )_- y 6-30 

Burdines, Inc., preference stock tuly American District Telegraph (N, J.)— Quarterly _ cae 9-30 

Caibarien-Remedios Water Works Co., Ist 6s, due 1945._Jun 1 Common: (qeer.) 50000022 t | 88% Gis ‘Saree Mtieees Mtares, tas (oes). Os CM ~ — 

Central Hollywood Bldg. Co. income leasehold mitge. 5% preferred (quar.)__---__.--__-.--___. $1% 6-15 Flambeau Paper ists : oe om] 6- 5 
EE I Cdn win en ampreren na Oe American Express Co. (quar.) ~.......____ $142 6-18 Florence Stove Co. (quar. ) 6-18 

Chicago & Western Indiana RR. Co.— American Hard Rubber, common. etethes 25c 6-18 Florsheim Shoe Co., class A ; joer 
lst & ref. mtge. 4% % series D bonds, due 1962_._____Sep 1 7% preferred (quar.)...________ $1% 6-18 Class B (quar.) ______ SS 22 Lie 6-16 

Citizens Independent Telephone Co:— American Motorist Insurance (Chic. ) (quar, 60c 6-30 Formica Insulation Co. (quar. ) ee Ss 
lst 4%s, series A, due 1961 July 1 American Rolling Mill— Four Wheel Drive Auto (irreg.) PO 

Colonial Apartment Corp. Ist mtge. 6% certificates 4%2% conv. preferred (quar.)________ - $I Puller (Geo, A.) Co., 4% conv. pfd. (quar.) 
dated 1925 _...____ AR ES AS American Screw Co. (irregular) —..._.____ 50c Fulton Market Cold Storage— 

Colonial Steamships, Ltd., 6‘ gen. mtge. bonds due 1954 July 1 ee ae Lead & Smeilting— - J preferred (accum. ) 

Columbia Gas & Electric Corp.— $5 conv. prior preferred (accum. )___- $14 Galvin Mfg. Co. (initial) _ 
23-year 5% debenture bonds, due 1952.....__._.._._____July 1 Arkansas Puel Oil, 6% preferred (quar. )- 15¢ Garrett Corp., common __- 
25-year 5% debenture bonds. due 1952... == July 1 Arkansas Power & Light, $6 pfd. (quar.)_ $142 5% conv. pid. (quar.) 

Commercial Investment Trust Corp.— : $7 preferred. (qper.)_---._.-....__.-____ $134 Gemmer Mfg., class B (irreg.) 
$4.25 series of 1935 convertible preference stock...__Jun 20 —— aaa Delaware— 2, = pores. ree A om? “ 

Connecticut Ry. & Lighting Co., ist & ref. mtge. 442s____July 1 7% preferred (quar.)__----.---_.-.__ $1.75 ner, ttlers 55c conv. pid. (quar. )- 

Du Mont (Allen B.) Laboratories, Inc.— Aro Equipment Corp.— General Finance Corp. (quar.) - 
10-year conv. 5% notes, due 1949 July 7 (Stock dividend payable in common) ___ 100% 2 7 General Instrument Co. (NJ) (irregular) 

Empire Pewer Corp., $6 cumulative preferred stock._.__July Associated Dry Goods, 6° Ist pfd. (quar. $l‘ General Paint Corp., $2.67 pfd. ‘quar.) 

Evampelical «Synod of North America, Illinois (Elm- 7% 2nd preferred (quar.) —_- mene $1% General Printing Ink, conmon 
hurst College) Ist mtge. 4s, dated 1937______ July » Athey Truss Wheel: Co; -~--------_---_- 25¢ . $6. preferred (quar) _- 

Evanston Bus Co. 6% income bonds due 1962_..___ __ July Atlantic Refining Co.— General Tire & Rubber, 5% pfd. (quar.) 

Genera) Public Service Corp., 5% conv. debs., due 1953__July 4% conv. pid. A (quer.)_______._______ $1 Gerrard (S. A.) Cc., Pid. (initial accum.) 

Georgia-Carolina Power Co i lst mtge. 5s due 1952 __ July Atlas Press (quar.) —___ ae i or mle 20c - 5 Girard Trust Co. ( Phila.) 

G 4 Northern Ry.— ibs : Automatic Voting Machine ‘(irregular ) aS 4 - j Gisholt Machine Co, (quar. ) 

Gua. mtge. 4% ont. bonds, ser. G, due July 1, 1946._July 1 Automobile Insurance Co. (Hartford, Conn. Globe Knitting Works 

Hamilton By-Product Coke Ovens, Ltd., 1st mtge. 5s, Quarterly . Godchaux Sugars. Inc., class A (quar.) 

ies A, due 1955_ Loe eae xc A ___ Jun 30 Bank of Am. Natl. Trust & Savings ‘Assn.— $7 preferred (quar.) . 
wee d-Aetna Realty Cor Common (s-a) —_. . antes Goodyear Tire & Rubber (Canada )— 
vist mise. ae% "pends i July 1 $2 conv. preferred (quar.) —___ -—= = 5 Common (quar.) —_- 

Hartford Times, Inc., 3%2% 10-yr. serial debs., due 1950_Jun 21 2 Bank of the Manhattan Co. (quar.) ola pastarecé (quar. ) 

Higgins Industries. Inc., 6% preferred stock Bank of New York (quar.) ______- --- orden Oil, ciass B (irregular ) 

s ist mti bonds. due 1944 BancOhio Corp. (quar. )- ue: Grant (W. T.) Co., common (quar. ) 

Hoe (R.) & Car, Pi a ee oo . ste a stocks._____ ‘ Barrister Hail Trust (Boston) (quar. en ae ; 5% preferred (quar.) ___ 

6 42% — pre we “oo by fae neha ra perenne Bath Iron Works__-__- , Great Lakes Terminal Warehouse (s-a) 
pene Se Oe ~ dep = oan pAb roan ta 8, ---Aug Bird Machine ___ d ¥ ba ee - Great West Life Assurance (Canada) ( quar.) 
iat tien & ~ 4 mtge 642°) bonds due 1947__.__.._ Aug 1 Bird & Son __ -----~ -—— Greenwich Gas Co., $1% part péd. ( quar.) 

. > Ce-~ Birmingham Fire Insurance (quar. ) : : Participating 

Kankakee Water oT otsth diate tie 1080 Bliss & Laughlin, Inc., common__. Common __- 

wae —y ym ga tr pire “4 due 1946 A 5% eonvertible preferred (quar.)__ Ve — Co. of North America— 

Keith-Albee-Orpheum Corp., 7% cumul. conv. pfd. stock July 31 Bore Warner on ee ; ‘ 4 a (quar. ) 

Kewanee Public Service Co., Ist’ mtge. 6s, series A, ; Boston Insurance Co. (quar.) 4 ‘ Hamilton Mig. Go. class A ie of demeies 

Kline mrothers Co., 5% sinking fund notes due 1952___ : Bralorne Mines, Ltd. (quar) __ -- : ~: penser Fire Insurance (NY) (quar.) 

* Pa Extra —._ 1 eats 3 2 - ; trisburg Hotel (Pa.) (irreg.) 
centage eM aE wedge oe July Brandon Corp., class A common (accum.)___ ‘ - Hartford Fire Insurance (Conn.) (quar.) 
Senion Vaile Coal Co.— ks vee 7% preferred (s-a) —_. ede ‘ Hawaiian Commercial & Sugar Co., Ltd. 

: 1 epo wd mtge 5 4% bonds, due 1944 Aug ‘ Brantford Cordage Co., $1. 30 pfd. (quar.)__ : 4 - = Quarterly 

Lantnaton Ry Co. list mtge. 5% bonds, due 1949. Aug « Broad Street Investing (quar.) -___ -- . - Heller ( Walver E.) Co., common ‘quar. ) 

Long-Bell Lumber Co., preferred stock___.____ __July ten Legge tee 4 Be ae raed ; 

Louisville & Nashville RR.— partic. proterred. (quar.) —————_-. } e preter quar.) ___ 
3%% extended unified mtge. bonds due 1950 July Brown-Forman Distillers, $6 pfd, (aceum.)__ Hilton-Davis Chemical, $1.50 pfd. (quar.) 
Unified mtge. 4% bonds, scries B, due 1960.._______ July een on a ae ) ; Salenbene: Onin: (nenanbar) 

Luzerne County Gas & Electric Corp.. lst mtge. 3%s, é common “-rart--- 4 P o., Inc. (irregular 
d 1966 Jul 7%. preferred (quar.) - t as 4 Household Finance Cerp., common (quar. ) 

rms aCe ane emer) es Building Products, Ltd. ______ 3 ;- 5% preferred (quar.) _- 

wud Pg a ti — Bn Sear ee hie —~ eh ere OE ee Burdine’s Inc., $2.80 pfd. (quar.) A ail Houston Light & Power (monthly) 

ey ong hrm eo ss d rr iy bonds dated 1925 July 1 $2.80 preferred (accum. ) Poa Pe . eee Houston Oil Fields Materials— 

cur ok = ie ong ars peer hee tm aon 1067 sais 2 California Bank (Los Ang.) (s-a) _..____ j= $1.50 convertible preferred (quar.) 
ee > ans ; said " . - 0 nds due 1947____July " Camden & Burlington Co. Ry. (s-a) Howe Sound Co. (quar.) 

MGcleterel hidiee tebettthy ‘whdion D, due 1956 July 1 Canadian Industries, Ltd., class A Howes Brothers, 6% pfd. (quar.) 

Nanaimo-Duncan Utilities, Ltd.— Class B -- SS oe --- 5 a = vomee:> 
lst mtge. 5's, series A, due 1964 July 2 7% preferred (quar.) - - e 2nd pid. (quar. ) 

National Power & Light Co., $6 preferred stock Jun 16 Canadian Wallpaper Mfrs., class A et Wont oe 

New —— a et 2%4% secured bonds due 1946__Jun 30 Cannon Mills Co. (quar. ) ; Humphreys Mfg. Co., common (quar.) 

—— vg, Penge oy io angel due 1958 Jul 1 Capital Administration Co., Ltd.— 6% preferred (quar. ) __ 

old Col t mone Fm Tru ¢ . - - uly $3 preferred A (quar.)__ " Huttig Sash & Door (irregular ) 

p Base ord re y ‘a seal s "dome onan ty Cariboo Gold Quartz Mines (quar. ) Ideal Cement Co. (quar.) 

wenn a ’ Pacha a com co ‘ -Suly . Carolina Power & Light, $6 pfd. (quar. ) Imperial Bank of Canada (quar.) 
ir ties. & lak eet A Reeds, cor.es C. duc: 1908:.-:3u0 oF -mrekeered: Caner). - weer etal Gee Ore ee 

imicctateet @hatanbe Inc. 4% + Snare Prong > , ya . Cayuga & Susquehanna RR. (irregular) Industrial Credit Corp. (Lynn, Mass. ) 

Pennsylvania RR., gen. mtge. 444s, series E, due 1984__Jun 5 paren bmn Regt aa ings C iG: photeerse vVanns ) 

Phelps Dodge Corp:, conv. 34%2°% debentures due 1952 _Jun 3 ey ee oe ar ae ae anes. Oar ea $ iis ee + 

Phoenix Securities Corp., $3 conv. pfd. stock, series A__Jun a el on 4% , pfd. (quar. )__ nee Co. of North America (s-a) 

a . ae se $ entury ectric ee ex rane 4 a 
Philadelphia ee ial Chemical Bank & Trust Co. (NY) (quar.). Insuranceshares Certif., Inc. (Md.) (s-a) 
sinliite teeetee ae ae onds- - ‘ Chicago South Shore & So. Bend RR. (s-a yao Cosh, common (s-a) 
na Extra ‘ : % preferred (s-a) 
Ist mortgage 4s, series A, due 1969 —_ ‘ Chicago Title & Trust (quar. ) Interlake Steamship Co. 

Radio Corp. of America, “B eee stock ____- -----JU y 2 Cincinnati & Suburban Bell Tel. (quar.) International Match Realization Co., Lid. 

Richmond Light & RR. a ist & — purchase-money Cincinnati Tobacco Warehouse ee SH (6th liquidating) - 

Bt: Louis. Public Service oo. ao ane 5s. ‘due 1959 ; — oh . Cities Service Power & ieteabitd $5 Lous (quar. soeeneenn Nickel (Canada )— 

Scovill Mfg. Co., 344% debentures due 1950... === July 1 205: — een cen wl ob - - 7% preferred (quar. ) 

Shawinigan Water & Power Co., lst mtge. & collat. trust Citizens Wholesale S ly. 6% pid. ¢quar.} 
sinking fund. 4% bends, series FP; due 1961...........08t 1 Clayton Silver wines triers ‘oe : 

Shell Union Oi] Corp., 2%4‘ sinking fund debs. “due 1961_Jul 15 * Cleveland Electric Iuminating, cumanaiia..: 

Sioux City Service Co., lst mtge. 6% bonds, due 1951._July 1 $4% preferred (quar. ) 

Sisters of Charity of Cincinnati, Ohio, Good Samaritan Coleman Lamp & Stove __.___ 
Hospital and Seton High School Ist & ref. mtge. col- Collateral SRS ke MRE RYN. 4 
lateral trust bonds, due 1949 July pa ga gy AS oe 

Socony-Vacuum Oil Co., Inc.. 2%% debs. due 1955____July 2052 Commonwealth Life emt (Ky.) (quar. 

Southeastern Greyhound Lines, Inc.— Cc - I South _ 

ee rtibl ferred stock : oncord Gas Co., 7% pfd. (accum.)___- owa ern Utilities Co. 
S% or co abs ee Rommel ghnale 3 Consolidated Bakeries of Canada (irregular ) 6% pfd. dividend arrears ctfs. (accum.)__ 

mx... Boe nage tae = tg 3 ferred stock. __J ~d 1 Consolidated Cement Corp.— 6%‘ pid. dividend arrears ctfs. (accum. ) 
utheastern Greyhoun $20 preferred stock____July $1.40 class A (accum. ) : 7% pfd. dividend arrears ctfs. (accum. )_ 

Standard Bleachery & Printing Co.— Consolidation Coal, new preferred (initial) __ | - Ironrite Ironer, common ______ sane 

15-year ov : + omg ge ag due 1946 eg a ; Consumers: Gas Co, (Toronoto) (quar.)____ S% prefesmet@:(quar.). ..... 22222-22222 

Piesenn Products. Say come een. mater. 5s, due 196 — m: Continental Baking Co., 8% pfd. (quar.)___ - Irving. Air Chute Co. (quar. 3 "a 

a Continental Bank & Trust (N. ¥.) (quar. )- Jamestown Telephone, 6% 1st pid. (quar. 

United Amusement Corp., Ltd., Ist mtge. 5s, series A, Cooper-Bessemer Corp., $3 prior pfd. (quar. ) ote Jefferson Electric Co. ______ Oe ig atone 3. 
due 1956 ° Coover ( Peter) Corporations— Justrite Mfg. Co, ___ 

United Grain Growers Ltd.— ; 6'e‘- preferred (aceum.)...__._-____-_-_  $2.62% - Kalamazoo Stove & Furnace (quar.)—___ 
5% Ist mtge. gold bonds, series A, due 1948 Cream of Wheat Corp: (quar.) —- IE ES OE 37 ec = Kansas Electric Power, 5% pfd. (quar.) __ 
442% ist mtge. bonds, series C, due 1949 Crum & Forster, common (quar.)________ 30¢ Kansas Gas & Elec., 7% pfd. (quar.)..._ 

Valvoline Oil Co.— 8 preferred (quar.) - $2 - - Kansas-Nebraska Natural Gas, common 
15-yr. 7% gold debentures extended at 5% to 1947...Nov 1 Crum & Forster Insurance Shares Corp.- — $6 preferred (quar.)______ 
Preferred stock July 1 Class A (quar.)_______ dia Senay - $6 preferred (quar.) ___ Ree oe 

Wakauf Corp., Ist mtge. 6% gold bond ctfs. dated 1926_Jun 15 - Class B (quar.)...__.____ > eases a Kaufman. (Charles) Ltd. (quar. YORE 

Weyenberg Shoe Mfg. Co., 442% debentures due 1945___Jun 15 2 Cuban Telephone Co., common __ ae, Kaufman Department Stores (irregular ) _ 

Wisconsin Public Service Co. Ist mtge. 3%s, due 1971__July 1 2 6% preferred (quar.) _.___ : Kearney (J. R.) Corp., common wae Fes 

Curtiss-Wright Corp. $2 non-cum. class AL. - - 6% preferred (s-a) —-- y 
Delaware RR. (s-a) ______. * 5 Kentucky Utilities, 6% pid. (quar. Pts 
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7% pfd. ($5 par) (quar. ) 

The two payments shown above are pay- 
able in U. S. funds, less Canadian non- 
resident. tax. 

International Paper Co.— 

5%- conv. pfd. (quar.) 
International Power Co.— 

7‘. preferred (accum.) : 

International Telegraph (Maine) (irregular ) 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company share Payable of Rec. Name of Company share Payable of Rea 


Kittaning Telephone Co. (reduced) , 40c 6-15 5-29 Premier Gold Mining, Ltd. fliec 7-15 6-15 Alabama Power, $7 preferred (quar.) $134 6-11 
Knott Corp. (irregular) : 30c 6-17 6-10 Procter & Gamble, 8% preferred (quar.) 4 : 7-15 6-25 $6 preferred (quar.) 4 ye ‘ $1% 6-11 
Kresge Department Stores— Propper-McCallum Hosiery Co., Inc.— $5 preferred (quar.) ’ $1% 7-16 

4*- convertible lst preferred (quar.) : 7- 1 6-19 5% preferred (s-a) . - < 7 6-21 Albany & Susquehanna RR. (irregular) : $3.70 7 6-19 
La Plante-Choate Mfg. (quar.) . 6-30 6-19 Providence Washington Insurance Co. (R. L.) Alberts Super Markets 6°> pfd. (‘quar.) $1' 6-21 
Lambert Co. (quar.) P 7- 1 6-17 Quarterly - 6-11 6° preferred (quar.)__ ae $1% 6-21 
Lamson & Sessions, common (increased) 6-15 6- 5 Providence & Worcester RR Co. 6- 9 6% preferred (quar.)—. ~~ Swain $1% 9-21 

$2.50 preferred (quar.) 2 ae 7- 1 6-19 Public Service of Colo., 5% pfd. (Monthly) 6-19 6% preferred (quar.)—_~.-. sania : $1% ‘ 12-18 
Latrobe Electric Steel (quar.) (irregular) 7- 1 6-19 6°> preferred (monthly)-— 6-19 Algoma Steel Corp., 5% pid. (interim). _ $244 Ge a 
Lerner Stores Corp., common 5 7-15 7- 3 7% preferred (monthly) : 6-19 Allegheny Ludlum Steel ’ J 35¢ 6-10 

4'%2° preferred (quar.) - 8- 2 7-20 Puget Sound Puip & Timber, 6‘ pfd. (quar.) 6-18 Allegheny & Western Ry. Co., gtd. (s-a) $3 7 6-19 
Lion Oil Refining Co. (quar.) : 7-16 6-24 Rand’s (Pittsburgh) 8% pfd. (quar.) 6- 8 Allied Chemical & Dye (quar. ‘ $1'% ; 6- 4 
Lipe-Rollway Corp., class A (quar.) 2% 6-30 6-19 Reed Roller Bit’ Co._- ‘ 6-18 Allied Laboratories, Inc. (irregular) __..~- 15c¢ 7 6-15 

Extra 6-30 6-19 Reliable Fire Insurance (Ohio) (quar.) 6-26 Allied Mills, Inc._.-_—~ ha terisd. so 50c 3-18 5-26 

Class B 6-30 6-19 Reliance Manufacturing Co., (Ill.) common 7-21 Allied Products Corp. common (quar.) 50c 6-10 

$1 convertible preferred (quar.) . 2 6-30 6-19 7% preferred ' (quar.)_. : 6-19 Class A (quar.) . se Let 4334¢ 6-10 
Lipton (Thos. J.) Co., 6% pid. (quar.) 37% 7-1 6-17 Remington Arms, 6% pfd. (s-a) 6- 7 Allied Stores Corp., common ; 15¢ : 6-30 
Locke Steel Chain Co. (quar.) 6-25 6-14 Rensselaer County Bank & Trust Co. (N.Y.)-—— 5% preferred (quar.)__. 7, $1.25 6-17 

Extra 6-25 6-14 Quarterly a : : 6-30 Allis-Chalmers Mfg. Co.__--- ; 25c 
Loew's, Inc. (quar.) 6-22 Richman Brothers Co. ‘ 50c 6-15 Alpha Portland Cement Co. ; Gai 25c 

Extra , 6-22 Rieke Metal Products (quar.) -- 30c 6-15 Aluminum Co. of America— 

Louisville Gas & Elec. (Del.) class A (quar. 6-15 Riley Stoker --- ‘ Ee . 15c 6- 5 6% preferred -(@Uar.) <i 22. 2. lk $1.50 

Class B (quar.) __-~- . 6-15 Robbins (Sabin) Paper, common (resumed) — 50¢ 6- 4 Aluminum Industries (quar.)_—--_~ oe 15¢ 
Louisville Gas & Elec. (Ky.) common- 6-30 7’e preferred (quar.) _.. ; $1.75 6-21 Aluminum Manufactures, common (quar.)- 50c 

5% pfd. ($100 par) (quar.) 6-30 Rochester & Genessee Valley RR (s-a) $2 6-19 Common (quar.) —______ SRE SES, 

5’+ pfd. ($25 par) (quar.) ; } Safe Deposit & Trust (Balt.) (quar.) $5 6-15 Common (quar.)  _____._. issn dle Ste 
Ludiow Valve Manufacturing Co., Inc. Safeway Stores, Inc., common (quar.) , 75¢ 6-18 7% preferred (quar.)___-_- 

512% conv. preferred 5% preferred (quar.) - F pa \S $1.25 6-18 7% preferred (quar.)__.- 

Lykens Valley RR. & Coal (s-a). St. Regis Paper, 7% preferred (accum. ) ri $1% 6-12 7% preferred (quar.)__.____ 
Mahoning Coal RR., common Sangamo Electric Co. (irreg.)- ne 25c¢ 6-16 Amalgamated Electric Corp., Ltd., (interim) 

5’> preferred (s-a)___- Scudder, Stevens & Clark Fund, Inc. quar.) 75¢ 6- 8 Amalgamated Leather, 6% pfd. ‘(accum.) 
Mansfield Tire & Rubber. common (quar. ). Seattle Brewing & .Malting_- wahie 4 3c 6-19 Amalgamated Sugar Co. (quar.)___- ine 

Extra .... HE, Selected Industries, Inc.— American Agricultural Chemical (Del. - RTE 

6‘> preferred (quar. ). $542 cumulative prior preferred (quar.)_._ $1.37% 6-18 American Airlines, $4.25 conv. pfd. tquar.)_ $1.06% 
Manufacturers Life Insurance (Toronto )— $5.50 prior preferred Allot., ctfs..._____. $1.37% 6-18 American Alliance Insurance CURES) on ee 25¢ 

Semi-annual ___ ~~~ -- . Shaffer Stores, 5° preferred (quar.) 3 $1% 6-30 American Asphalt Roof, 6% pfd. (quar.)__._ $l1% 
Mapes Consolidated Mfg. Co. “(quar.)- Shakespeare 00, 2-225 26 10¢ 5-28 American Automobile Insurance (quar.)____ 25¢ 
Marchant Calculating Machine (qguar.) Sharon Steel Corp., common ______- . 25c 6-18 American Bank Note, common_________ 
Maregay Oil Corp (quar.)____ _- $5 conv. preferred (quar.) pre Cad ae $1% 6-18 6% preferred (quar.)_... sslctlinteaanas 
Marine Midland Corp. ; Shawmut’ Association (Bosten) (quar.)____ 15¢ 6-18 American Can Co., 7% pfd. (quar. See 
Marine Midland Trust (quar.) Sherwin-Williams (Canada) (interim) __- t15e 7-10 American Cast Iron Pipe 6‘ pfd. (s-a)__- 
Marlin-Rockwell Corp. Silver King Coalition Mines-___________ 10c 6-15 American -Central Mfg., common________ 

Maryland Trust Co. (Balt.) Sinclair Oil Corp (quar.) ~~~. _~- ; 1242c 7-15 4° convertible preferred (quar.) 
Matson Navigetion Co. (irregular) Singer Mfg. (quar.)_. Me Ya : es $l 6-10 American Chain & Cable, common_. 
Maui Agricultural Co. Extra : r RLM $1% 6-10 5% preferred (quar.) --......-..__-_.. 
May Department Stores Skenandoa Rayon Corp.— American Chicle (quar.).......... __._ 
McKee (A. G.) & Co. class B (quar. ) 5% prior preferred (quar.)_..__.--___ $1.25 6-12 Be Sk. RRs ESE 
McLouth Steel Corp. (irregular) 5% pfd. class A (quar.) —_ $1.25 6-12 American Cigarette & ‘Cigar. 
McQuay-Norris Mig. (quar.)__ Smith (L. C.) & Corona - sinaoraue com. Z 50c 6-15 6% preferred (quar.)_ 

McWilliams Dredging Co. (irregular) $6 preferred (quar.)__- ond $1% 6-15 American Coal Co. of Alleghany Co. 

Mead Johnson & Co., common (quar.) Snap-On Tools Corp. (quar.) ‘ 25ce 6-10 American Colortype : 

_ Extra ‘ Southern Weaving (irregular) —__- $1.50 5-25 American Crystal Sugar, common 

7‘> preferred (s-a) Sparks-Withington Co.— 6% pfd. (quar.) 

Merchants Bank (NY) (quar.) 6’) conv. preferred (quar.)___- $1% 6-10 American Cyanamid Co., class A (quar.)_._ 

Extra Springfield Gas & Elec. $7 pfd. (quar.) ; $1%%4 6-15 Class B (quar.)_- 2 ae i 15¢ 
Merchants & Miners Transportation (quar. ; Standard-Coosa-Thatcher. Co. (quar.)___ 50c 6-19 5% preferred (quar.) ‘ 
Meyer-Blanke & Co. (irregular) e 3 , Standard National Corp., 7% pfd. (accum.) 6-25 American Envelope Co., 7% pfd. A (quar.) $1% 
Michigan Cities Natural Gas (s-a) ‘ p Standard Steel Spring-— 7% preferred A (emer, iu cikkew secu $1% 
Michigan Silica Co. (quar.) 3 } Stock dividend (1-20th of 1 share)__ 1-10 American Export Lines, 5% pfd. (quar.)__ $1% 
Mid-West Refineries, Inc:, common . , Stock dividend (1-20th .of 1 share) 9-20 American Factors, Ltd._.__- F BS Se 30c 

Convertible preferred (quar.) 37'%e ; Starrett (L. S.) Co. (increased) J 6-16 American Felt Co., 6% pfd. (quar.)___._. $1'% 
Midwest Tool & Mfg. (quar.) . 6 Yc ; Steel Products Engineering Co. (quar.) 6-15 American & Foreign Power, $6 pfd. (accum.) 90c 
Millers Falls Co., common (quar.) 25¢ } - Stix Baer & Fuller Co., 7% pfd. (quar.) . 6-15 $7 preferred (accum.)..............-._. $1.05 

7‘> prior preference (quar.) $1% } >- Stokley Brothers & Co., Inc., 5% pfd. (quar.) 6-23 American Fork & Hoe___.__- - be ew 
Minneapolis Power & Light, 6’) pfd. (quar. $l‘ Sullivan Consolidated Mines (irreg.) : 6-15 American Gas & Electric, com. (quar. TT 

7‘. preferred (quar.) ‘ $154 7 - Sun Life Assurance (Canada) (quar.) ____~- 6-15 434% preferred (quar.)__ ~~~ — 

6% preferred (quar.) $1% Sun Oil Co., 442% class A pfd. (quar.) g 7-10 American General Corp., common 
Modern Containers, Ltd., common (quar.) $30c 6-2 Supertest Petroleum one com. bearer (s-a) 6-18 American General Ins. (Houston) (quar.) 

Extra rer sdiipab 10c 3~ Ordinary (s-a) - ae vik 6-18 American Hair & Felt Co., common ________ 

542‘: cum. preferred (quar. ) . t$1.37% j-2 $1.50 preferred B (s-a). 6-18 6% lst & 2nd preferred (quar.)__.______ 
Monongahela West Penn Public Service— Taggart Corp., $2% preferred (quar. ). 6-12 American Hardware Corp. (quar.)_.-_______ 

7+ preferred (quar.)__.___.__ " 43%c ; » Tecumseh Products Co... on 6- 5 American Hawaiian Steamship 
Montreal Telegraph Co. (quar.) —._.. 148c - Tennessee Products Corp.,. com. (special) 6-19 American Hide & Leather, 6% pfd.» (quar.)_ 

Mocre Corp., Ltd., common (quar. ) : t554ec i- 8 preferred (initial) . 2 . 6-15 American Home Products (monthly ________ 
7’> preferred A (quar.) ; $1% Texas Gulf Sulphur Co. ‘quar.) 9- 1 American Insulator Corp., (quar.)_...______ 
7’. preferred B (quar.)- $1% j- Tintic Standard ‘Mining Co. 6-15 Convertible prior preferred (s-a)___.._-- 

Morris (Philip) & Co. see Philip Morris & Co. Toklan Royalty Corp. class A (s-a) 6- 1 American Investment Co. of Ilinois— 

Morris Plan Bank (New Haven) (quar.)__-- $144 ; i- Class B (s-a) _- R 6- 1 $2 preferred (quar.)—...._... -.~. 

Morrison Cafeterias Consolidated— Teledo Edison Co., 5% pfd. (monthly) 6-19 5% convertible preferred (quar.)-...---~- 

7% preferred (quar.)__- “eae $1%4 5 6% preferred (monthly) 6-19 American Locker Co., $1% noncum., class A 
Munson Line, Inc., $4 pfd. A $2 5! ; 7% preferred (monthly) 6-19 American Locomotive, 7% pfd. (accum. )___~ 
Murphy (G. C.) Co., 454% pfd. (quar.)_- $1.18% i- Toronto Mortgage Co. ‘quar.) 6-15 American Machine & Foundry (quar.)____~_ 

Murray Ohio Mfg. —-~--- 30c j-1S Traders Finance Corp., 6% pfd. A (quar.) 6-15 American Machine & Metals -_-_. rawr 

Mutua! System, 8+ preferred (quar.) 50c Tri-Continental Corp., $6 pfd. ‘quar.) 6-18 American Manufacturing Co., common 

Mutual Telephone (Hawaii) (irregular)___- 15¢ ; Trico Products (quar.) 6-10 5‘¢ preferred (quar. )___- dln 

Nachmann-Springfilled Corp. (increased )__ 75¢ j Underwood Elliot Fisher 6-21 American Meter Co,___-_ 

Nashville & Decatur RR. 7'2% gtd. (s-a).. 93 *4ac j- 1k Unicn Buffalo Mills, 7% 1st pfd. (accum.) 6-16 American National Bank & Tr. Co. (Mobile) — 

National Candy Co., common (quar.) 25c j-11° United Artists Theatres Circuit, Inc.— Quarterly 

Extra ; < 25c 7 p11 5% preferred (quar.) 6- 1 Quarterly _- 

7’ Ast preferred (quar.)——- $1%4 : United Shoe Machinery, common (quar. ) 6-15 American National Finance— 

7's 2nd preferred (quar. )- ; $134 3 6% preferred (quar.)_ ‘ 6-15 $1 non-cumulative preferred Goergrnth<ts 
National Department Stores (quar. ) 12%ec 7- : U. S. Gauge Co. (s-a) 6-19 American Optical Co. (quar.)- eee 
National Investors Corp. (s-a) 10c j 7’> preferred (s-a) 6-19 American Paper Goods Co., 7% “pid. (quar.) 
National Mfrs. & Stores Corp.- 25c p= 5 U. S. Truck Lines (Del.) 6- 5 7% preferred (quar. “RARE RTA RUS tilda 
Navarro Oil Co. (irregular) 25¢ 3 United Utilities, Inc. (s-a) 6-15 7% preferred (quar.)_.....~- Bip Oa Wee as oe 
Neiman Marcus Co., 5% pfd. (quar.) ; $1% 5- Extra 6-15 American Public Service Co.— 

5“. preferred ( quar.) ; $1% ‘ -26 Universal Cooler, class A (resumed )- 6-15 7% preferred (accum.)_.. ~~ 
New England Power Association Universal Cyclops Steel (irregular) - 6-17 American Radiator & Standard Sanitary 

6’. preferred (accumulated) . $1 Valve Bag Co., 6% pfd. (quar.) 6-12 Corp., common ae as kiioe e 

$2 preferred (accumulated) .« ge 2/36 Viau, Ltd., 5% pfd. (quar.) 6-19 American Republics Corp. (irregular) 

New London Northern RR. (quar.) $1% Vulcan-Brown Petroleums, Ltd. 6- 4 American Rolling Mill Co. (quar.)_ 

New York Honduras & Rosario Mining Ware River RR. gtd. (s-a) > ed at ee 6-30 American Ship Building Co. 

(interim ) . 65c Weber Showcase & Fixture Co., Inc.- American Snuff Co., common (quar.) 
New York Pwr. & Lt. Co., 7% pfd. (quar.) $1.75 $2 partic. 1st pfd. (accum.) 6-15 6% preferred (quar.) 

$6 pid. (quar.) an $1.50 Wellington Fund, Inc., (irregular) 6-17 American Stamping Co 
New York Trust Co. (quar.)~- 87 ec West Jersey & Seashore RR. Co. (s-a) 6-15 American States Insurance (Indianapolis )— 
Newberry (J. J.) Reality, 6% pfd. B (quar.) $142 Western Electric Co., Ine. : 6-25 (quar.) - are 

612% pfd. A (quar.) $158 Western Grocer (Iowa) 7° pfd. (s-a) 6-19 American Steel Foundries (quar.) - hie bias kee 
Newport Industries, Inc. (irregular) Western Grocers, Ltd., common (quar. ) 6-15 American Stores Co. 

Nichoison File (auar.) 7°) preferred (quar.) : 6-15 American Sugar Refining, 7% pfd. (quer.) 

North American Car Corp., com. (resumed) Western New York & Peunsylvania Ry. Co.— American Sumatra Tobacco Corp. 

$6 1st pfd. A (quar.) Common (s-a) 6-30 American Surety Co. ‘s-a} ‘ 

$6 ist pfd. P (quar.) 5% preferred (s-a) $1.25 6-30 American Tel. & Tel. (quar.)__ : 

North Star Oil, Ltd., 7% pfd. (accum.) Western National Bank (Balt.) (s-a) 80c 6-19 American Thread Co., 5% preferred (s-a)_ 
Northern Central Ry. Western Union Telegraph Co. 50c 6-18. American Tissue Mills, 7+ preferred (quar.) 
Oahu Railway & Land Co. - Westgate-Greenland Oil Co. (Monthly) le 6-10 7% preferred (acum. ) 

Ogden. Corp. White Villa Grocers, Inc., 6% pfd. (quar.) $1.50 6-15 American Tobacco Co., 6’ preferred (quar.) 

Ohio Associated Telephone, 6% pid. (quar. Wisconsin Investment Co. (irreg.) 7c 6-10 American Water Works & Electric Co.— 

Old Colony Insurance Co. (Mass.) (quar. Woodley Petroleum Co. (quar. ) : 10c 6-15 $6 lst preferred (quar.) 

Pacific Can Co. (quar.) - i wal Woodward Iron Co. (quar. ) : 25c 6-15 Amoskeag Co., common (s-a) 

Pacific Greyhound Lines, $3.50 pfd. (quar. Woolworth (F. W.) Co., Ltd.— $4.50 preferred 

Pacific Lighting Corp., $5 pfd. ( quar.) 6° preference registered fo $0.052 5- 4 Anaconda Copper Mining- 

Pacific Southern Investors, $3 pid. (quar.)__ York Corrugating’ (s-a)_-.._-_-__________- 30c 6-30 Anchor Hecking Glass, common 

Pacific Tel. & Tel., common (increased )_- $5 preferred (quar.) —- meee 

}*6% preferred: (quart.).....--..-._—--- Andes Copper “<a i, 

Peerless Casualty (N. H.) 6% pid. (s-a) Anglo-Huronian, Ltd. (s-a)_..---. 

Pennsylvania Exchange Bank (NY) (s-a) Below we give the dividends announced in previous  yex Electric Manufacturing, common. 

stg MRI eyes Sad ct weeks and not yet paid. The list does not include divi- 7% prior preferred (quer. b : 

Pennsylvania Forge Corp. ~ (quar. )- Karte gab wikcdean ced wee ese being ven Applied Arts Corp. ------~----- 

Extra ~ Seaendinas tatlie this k, th gi in the Arkansas-Missouri Power, common. 
Pennsylvania Telephone $2'2 pfd. (quar. ). é 6% preferred (s-a)___--___-- hidiite 
Permutit Company (irregular) —~__._-----~- Armstrong Cork Co., 4% conv. ‘Pid. “(quar.) 
Petcrboro RR. (N. H.) (S-a)_--~-«.--. Arnold oe Corp. oo ics direst 
Philadelphia Dairy Products, 1st pfd._ . Art Meta orks (quar.).____- euebtne es 
Philadelphia & Spite RR. Name of Company * Asbestos Corp., Ltd. (quar.) TRESS 
Phi'liv Morris & Co., common (quar.)__- a 4 APW Properties class B - Extra —--. 

Sis % preferred (quar.)_..--.--.--~--- Abbott Laboratories, common (quar.)-___.__ Ashland Oil & Refining, com. (quar.) 

4% preferred (quar.)_.......--__--- 06% Extra 4 - 5 5% pfd. iquar.) --_- 

Phillips Packing Co., Inc., 5%‘» pfd. (quar. ‘ 4 ee peer ee Ga ee a ee - Associated Breweries of Canada, com. (quar.) 
Phoenix Insurance (Hartford) (quar. ) Adams Express Co 7% preferred (quar.)_.._._-~---- nod 
Pilot Royalty (s-a)_..----.------ # Adams (J. D.) Mfg. Co. (quar.)_.__-_____ - - Associates Investment, com. (reduced). __ 
Pittsfield & North Adams RR. (s ‘ j Addressograph-Multigraph Corp. ‘ - - $% pfd. quar.) ------ 

Pittsfield Coal Gas (quar.) —~--~--~.~--_- - Aero Supply Mig., class A (quar.)___-______ ‘ - Astor Financial Corp., “75¢ cum. ist pfd. “(s-a) 

Plainfield Union Water (quar.)------- Aetna Ball Bearing Mfg.___-_--- . Atchison, Topeka & Santa Fe Ry. Co.— 

Plough, Inc., (quar.) -~~--~- ag Bt al Agnew-Surpass Shoe Stores, 1% pfd. ‘(quar.) 4 - - 5% non-cumulative preferred (s-a) 

Plomb Tool Co., common (quar. Rass - Agricultural Insurance (Watertown, N. Y.)— Atlanta Birmingham & Coast RR— 

Extra —__- tie hatin thosroeenitnteincesd 3 (quar.) —_- 7 - 5% preferred (8-a)_.--..-- 

6 preferred (quar. Pia Beds ple seks - Akron Brass Mfg. (quar. ee 2 3 5 5% preferred (S-a) —-. -- - 
Plume & Atwood Mfg. Co. (quar.) eee ; Alabama Great Southern RR. Co. ‘ordinary_ 2 - Atlanta Gas Light, 6% pfd. (quar.)__- 
Pratt & Lambert (quar.) ...-----~--- } 6% participating preferred ~~ ‘ - Atlantic Coast Line RR (irregular) - 
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, June 14, 1943 





Per When Holderi Per When Holders Per When Holders 
Name of Company share Payable of Rec. Name of Company share Payable of Ree. Name of Company share Payable of Rec, 


Atlantic Coast Line (Conn) (irregular) ~~ $1% 6-30 6- 4 vanadian Car & Foundry Co., Lta.— Coniaurum Mines, Ltd. (interim) t6c 5-12 
$2.10 participating preferred (quar.)___ 153c 7-10 6-22 ; 
Atlantic Gulf & West Indies 5S.— r. Connecticut Gas & Coke Securities, $3 pfd. 

5% non-cumulative preferred $2'% 6-15 6- 1 oo Celanese, common (quar.)_----- = a4 a4 Quarterly a pichanmaieteinleishit 75¢ 6-15 
Atlantic Rayon Corp., $2.50 prior pref (quar.) 62'2¢ 8- 2 ---- 7% participating preferred (quar.)_______ 1$1% 6-30 6-15 Connecticut Light & Power, com. (irregular) 6- 5 

$2.50 prior preference (quar.)__._.------ 62%ec 11-1 ---- Canadian Cottons, common (quar.)—._______ t$1 7- 2 6- 4 Consolidated Biscuit Co. (quar.)...._...__ 6- 1 
Atlantic Refining Co 15¢ 6-15 5-21 6% preferred (quar. )_..._._____________- t$1% 7- 2 6- 4 Consolidated Edison Co. of N. Y. (quar.)—_- 5- 7 
Atlas Imperial Diesel Engine Co 6-19 6- 1 Canadian Foreign Investment 8% pfd. (quar.) 1$2 7-1 6- 4 $5 preferred (quar.) Y, 6-30 
Autocar Co., $3 preferred (quar.)- 7-1 - Canadian Genera! Electric (quar. ) t$2 7-1 6-12 Consolidated Film Industries— 

Automatic Fire Alarm Co. -.._..---------- 6-15 1 Canadian Malartic Gold Mines (interim) __-_ t2¢ 6-30 5- 6 $2 preferred (accumulated)_____ 6-10 
Avery (B. F.) & Sons, 6% preferred (quar.) Canadian O'l Cos., 8% preferred (quar.)__ t$2 7-1 6-18 Consolidated Gas, Electric Light ‘& Power 
Avondale Mills, common __-----.-----~~- nave Canadian Silk Products— Co. (Baltimore) common (quar.)________ 90c 6-15 
Common $1.50, class A (quar.)-.-_..--.------~--- t37%c 5-31 4% preferred class B (quar.)._....______ $1.12 % 6-15 
Axton Fisher Tobacco Co., 6% pfd. (accum.) - Canadian Westinghouse Co. (quar.)_..__.__ : 6-16 4% preferred class C (quar.)_ Cae $1 6-15 
This dividend clears all arrears. ‘ Canadian Wirebound Boxes, $1% class A Consolidated Investment Trust (Boston)— 
$3.20 preferred Class A (accum.)__..~~-~- CeeeeNeS) « =).--- ~~... 6-11 (quar.) —._- Sk iedniseenticintte tek 30c 6-15 
This dividend clears all arrears. Canfield Oil Co., common 6- 5 Consolidated Laundries “Corp. -— 
Badger Paper Mills, Inc. (quar. )....--~--~--- - 6% preferred (quar.)...........-..-....- 6-19 $7.50 preferred (quar. )..........__._____ $1.87% 7-15 
Baldwin Co., 6% pfd. A (quar.) 4 . Capital Transit Co 6-14 Consolidated Retail Stores, Inc.— 

G% preferred (quar.)__-----._----- Carey (Philip) Mfg., common ene, ere 6-21 8% preferred : (quar.)_.................. $2 6-19 

Common _____- oe iS ee 6-21 8% preferred (quar.)............__..___ $2 9-18 
Baldwin Locomotive “Works (: ‘rregular) ° 6% pereterred : (quar.) —.--.--~.--------.- 6-21 Consolidated Steel Corp., common 6-15 
Bangor & Aroostook RR., 5% pfd. (accum.) Cariboo Gold Quartz Mining Co. (quar.)-—___ 6- 2 $1.75 preferred (quar.)........__________ 6-15 
Bangor Hydro Electric, 6% pfd. (quar.)—~- Carnation Co., common (s-a) 6-19 Consolidated Water Power & Paper (quar.)_ 6-11 

7% ist preferred (quar.) ---------------- 4% Ast preferred (qu«:.: 6-19 Consumers Gas (Reading)........._______ 5-28 
Bank of Nova Scotia (quar.) -..-~~----~--- Carolina, Clinchfieid & Ohio Ky. (quar.)_-_ 7-10 Consumers Power Co., $4.50 pfd. (quar.)____ $1% 6-11 
Bankers National Investing Corp.— Carolina Telephone & Telegraph (quar.)_~ 6-23 $5 preferred (quar.)..........-. $1 6-11 

eee er Carreras, Ltd, A ordinary regis (interim)-_-_ 5-21 Cornell-Dubilier Electric (quar. )__. 15c 6- 9 

6% pfd. (quar.) B ordinary registered (interim) 5 5-21 Continental Assurance (Chicago) (quar. )- 50c 6-15 
Bankers Trust Co. sienna gta Carthage Mills, common ________~- motree ea teal 6-15 Continental Can Co. (interim) ......-_____ 25c 5-25 
Barber & Ellis Co. of Canada, “1% pf. (s-a) 6% preferred A (quar.) -..------~--=~.-. 6-15 Continental-Diamond Fibre (irregular) + 20c 6- 4 

Quarterly 6% preferred B (quar.).._-.------------ 6-15 Continental Motors Corp 15¢ 6- 4 
Basic Refractories, Inc. Case (J. I.) Co., common (irregular) 6-12 Continental Oil Co. (Del.) ~~ ~~~. : winied 25c 6- 7 
Bastian-Blessing, common (quar.)__~-~--~-~- 7% preferred (quar.)-............---.--. 6-12 Continental Steel Corp., com. (quar.)_____ 20c 6-15 

$5% preferred (quar.)--------..-------- Celanese Corp. of America, common___-___~ 6-14 7% preferred (quar.) _ is $1% 6-15 
Bayuk Cigars, Inc. 7 5% prior preferred (quar,)__.__.___---~~- 6-14 Continental Telephone Co., 6% % pfd. (quar.) $1.62 % 6-15 
Beath (W. D.) & Sons, class A (accum.)-_-_- 7% .2nd preferred (quar.)_.........-.-.-. 6-14 7% preferred (quar.)............._.._._ $1.75 6-15 
Beatrice Creamery Co., common (quar.)-—~-~ 7% prior preferred (quar.)._._--...----- 6-14 Copper Range Co... ee Ws 50c 5-14 

$5 preferred (quar.) - Central Coal & Coke Corp., 4% pfd.— Craddock-Terry Shoe, 5% Ist ‘pid. (s-a). $2% 6-18 
Beattie Gold Mines (interim) (irreg.)------ Certificates of beneficial int. (liquidating) 5-15 4-6% 2nd preferred (s-a) $2 6-18 
Beatty Brothers, class A (interim) Central Cold Storage Co. (quar.)_._.__------ 6- 7 3-6% 3rd preferred (s- ; $142 6-18 

7% preferred (s-a) Central Hanover Bank & Trust (N. Y.)— Crane Co.; 5% pfd. (quar.).........______ $1% 6- 1 
Beech Creek RR. (quar.)_.._._.-_---------- Quarterly 6-17 Crowell-Collier Publishing (quar. ) 50c 6-14 
Beech Nut Packing Co. (quar.) Central Illinois Light, 44% pfd. (quar.)-_— 6-19 Crown Cork & Seal, $2.25 pfd. (quar.)______ 56 “4c 5-28° 
Belding-Corticelli, Ltd., common (quar.) —~-- Central Maine Power, 7% pfd. (quar.)___- 6-10 Crown Trust Co. (Montreal) (quar.)_._____ $1 6-23 

7% preferred (quar.)-.........-----~-~--- 6% preferred (quar.)_.......-.._-----~- 6-10 Crown Zellerbach Corp., common (quar.)__ 25c 6-14 
Bell Aircraft Corp. (irregular) 36 preferred: (quae. )-..—...........-.-_..-- 6-10 Crucible Steel, 5% convertible pfd. (quar.)__ $1% 6-16* 
Bell Telephone Co. of Canada (quar.)--~-~--~- 5% preferred (quar. )_..-.--...--.-~--- 6-10 Crum & Forster. 8% preferred (quar.)_____ $2 6-18 
Belmont Radio Corp. (quar.) ___..-__-----~-- Centrai Patricia Gold Mines (quar. See 5-31 Crystal Tissue Co., common (quar.)_._____ 6- 9 
Bendix Aviation Corp. Central & South West Utilities Co.— 8% preferred (s-a) 6-19 
Beneficial Industrial Loan, common $7 prior lien preferred (accum.)_ ~~~ 5-29 Cuban-American Sugar 5%% pfd. (quar.)__ 6-15 

$2% prior pref. series of 1938 (quar.)_~-- $6 prior lien preferred (accum.)- .~~~-_- 5-29 T% peeberred -(emer.) . .sscc so. coos. 6-15 
Bensonhurst National Bank (Bklyn.) (quar.) Chain Store Products— Culver & Port Clinton RR. 7.22 
Benton Harbor Malleable Industries (irreg.) $1% convertible preferred (quar.)__..-_-- - 6-19 Extra 11-19 
Berghoff Brewing Corp. $i% convertible preferred (quar.)__.. .-~ 3 - 9-20 Cuneo Press, 442% preferred (quar.)___..___ 6-1 
Bessemer Limestone & Cement— Champion Paper & Fibre, common 6-12 Cunningham Drug Stores, Inc.— 

6% preferred (quar.)__--___.__---_------ 6% preferred (quat.)__...........--... 6-15 6% class A prior preference (s-a) 6-21 
Bethlehem Steel Corp., 7% pfd. (quar,)_~-- Chapman Valve Mfg. (quar.)-._____________ 6-21 Curtis Publishing, $4 prior pfd. (accum.)__ 6- 4 
Bibb Manufacturing (quar.)__..___.-------- Chartered Trust & Executor (Toronto )— Cutler-Hammer, Inc. 6- 5 

Extra Quarterly 6-15 Daniels & Fisher Stores (quar.)__________ 6- 5 
Birmingham Electric, $6 preferred (quar.)_ Chefford Master Mfg. (quar.) A, ER Ons - 6-5 Darby Petroleum Corp. (quar.)_ 6- 4 

$7 preferred (quar.) Chesapeake-Camp, 5% pfd. (quar.)....--- 6-20 Extra 6- 4 
Birmingham Water Works, 6% pfd. (quar.)- Chesapeake & Ohio Ry. Co., com. (quar.)_~ 6- 8* Davega Stores Corp., common (irregular) _- 6-12 
Bishop Oil Co. (quar.)____.___-.---------- 4% non-cum. series preference (quar. )_~ 6- 8* 5% convertible preferred (quar.).._____ 6-12 
Black-Clawson Co., common (quar.)-_-~---- Chesebrough Manufacturing (quar.)_.-.__-- 6- 4 Davenport Hosiery Mills, common_ 6-22 

6% preferred (quar. Extra : 6- 4 7% preferred (quar.)_________ A 4-22 

Black & Decker Mfg. (quar.)_-...._.----~~-- Chicago Daily News, com. (irregular) 6-21 David & Frere, Ltd., class A (quar.)_______ 6-15 
Blaw-Knox Co. (interim) 5% preferred (quar.) _..--..........---_- : 6-21 Davidson Chemical Corp. (irregular)______ 6-10 
Bloch Brothers Tobacco, 6% pfd. (quar.) -—- Chicago & Eastern Illinois RR.— Debenture & Securities Corp. of Canada— 
Blue Top Brewing, 6% pfd., classy A (s-a)-- $2 class A (irregular) - 5-29* 5% preferred (s-a) 6-19 
Blumenthal (Sidney), 7% preferred (quar.) Chicago Flexible Shaft - 6-19 Decca Records (quar.)____ 6-15 
Bohn Aluminum & Brass Corp Chicago Great Western Ry., 5% pid.__-- _- 6-16 Deerfield Packing (stock dividend) _ 6-17 
Bon Ami, class A (quar.)_.--____-__-_----- Chicago Mill & Lumber = 6-15 De Havilland Aircraft of Canada, Ltd.— 

ees @ 0ReE OS. ec cccacn Chicago Pneumatic Tool, common --_-----. 6-18 7% preferred (accum.).....___ 6- 1 
Bend Stores, Inc. (quar.)_.._------------- $2%2 convertible prior pfd. (quar.)--_~- - 6-18 Deisel-Wemmer-Gilbert Corp. ._____. 6-10 
Bendholders Management, Inc., class A (s-a) $3 convertible preferred (quar.) /.___._ ~~ 6-18 Delaware Fund (increased quar.)- 6- 1 

Chicago Rivet & Machine -__ 5-25 Extra 6- 1 

6-21 

6-10 

8-16 
11-15 
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Beoth (F. E.) Co. $3 pfd. (accum.)_._----~- 
Berne-Scrymser Co. (irregular) Chicago Towel, common (quar.)___-__----_~ - 6- 9 De Long Hook & Eye (quar.). 
Beston & Albany RR. SY ‘praverven (quer... 25.22 6- 9 Delta Electric (quar.)_._____ OT Ei 
Boston Elevated Ry. Chickasha Cotton Oil Co. (quar.) epnendeel ~ 6-16 Dentist’s Supply, common (quar.) : 
Beston Wharf Co. Quarterly - 9-15 Common (quar.) 
Beston Woven Hose & Rubber Co.— Christiana Securities common ---- 5 5-24 7% preferred (quar.) 
6% preferred (s-a) Th preceeres (eeer.)—...- 2 nts, 6-19 7% preferred (quar.) 
Bower Roller Bearing Chrysler Corp. 5-20 7% preferred (quar.) 
Brach (E. J.) & Sons (quar.)_---.--------- Cincinnati Gas & Electric Co.— Detroit Harvester Co. (quar.)____ 
Brandtjen & Kluge (quar.) --_- i 5% preferred A (quar.)__- ; 6-15 Detroit Hillsdale & South Western RR (s-a) 
Brazilian Traction Light & Power (interim) Cincinnati New Orleans & Texas Ry., . i- 6- 8 Detroit Michigan Stove, 5% pfd. (quar.)___ 
6% preferred (quar.) S$% preferred (quar.)..............-..... 1 8-16 ee SO ore ae ee 
Bridgeport Brass Co.. common (quar.) ES S® preferred (quar.) ........._._........ 11-15 Detroit Steel Products__ SR ans BFE 
5%% convertible preferred (quar.)_..---~- Cincinnati Street Railway - 6- 1 Devonian Oil Co. (quar. ea °F 
Bridgeport Gas Light Co.__________-------- Citizens Water (Wash., Pa.) 7% pfd. (quar.) 6-11 Dewey & Almy Chemical common (quar. ei 
Briggs & Stratton Corp. City Auto Stamping Co. CROGS.S oniccemtetitnis 5e 6-15 Clee oe Cee 
Bright (T. G.) 6% pfd. (quar.)_. City Ice & Fuel Co., common__ 6-15 Diamond Alkali Co. (quar. “ee MD 
Br'llo Mfg., Clark Controller Co 6- 1 Diamond Matcn Co., 6% part. pfd. ‘(8-@) __ 
$2 participat'ng pfd. A (quar.)____-~- Clark Equipment Co., common 5-28 Diamond T Motor Car ip hE, 
British American O1 (quar.)_. $% preferred .(quar.)_...._.......__.__. 5-28 Di Giorgio Fruit Corp., $3 partic. pfd. (s-a) 
British Columb‘a Electric Power & Gas— Clearfield & Mahoning Ry. (s-a)__._-.---_ 6-19 Distillers Corp. -Seagrams, com. (quar.)____ 
Clearing Machine Corp. (quar.)__._________ 6-15 5% preferred (quar.)_........_.______ 
Cleveland Builders Supply____ ~~. ; j- 6-10 Dixie Cup Co., class A 
Cleveland Quarries Co. - 6- 3 Doehler Die Casting (interim)._____ 
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6% preferred (quar.) 
British Columba Electric Ry.— 
5% prior preferred eae 
British Columbia Power Corp., Climax Molybdenun oee:) weeriedl a - 6-18 Dome Mines, Ltd. (quar.)_......_.__._____ 
Quarterly Extra j 6-18 Dominion Foundries & Steel, 
Bruck Silk Mills, Ltd. (interim) - Clinchfield Coal Corp.___..-_-__-__-__- 6-15 Common (increased) ______ Peer 
Clinton Water Works, 7% pfd. (quar.) _ 7-1 Dominion Glass Co., Ltd., common “(quar.)_ 


Brunswick-Baike-Collender Co., common__-_- nasal 7 
SS preferred. (quef.)..............-..... Clorex Chemical Co. (quar.)_...___.------_ 6-15 7% preferred 


Buck Creek Oil Co. (resumed) Cluett Peabody & Co., common (interim)_ ~~~ 6-11 Dominion Stores, Ltd. (interim) ._________ 
Buckeye Pipe Line te pregemed Ceeer. j.24—.... 6-18 Dominion Textile, common (quar.)____ 
Buffalo Ankerite Gold Mines, Ltd. (interim) j Coast Counties Gas & Elec.— oe tape: pe oe eee iat baa 
Bullard Co. 5% ist preferred (quar.)..._...-_-... 5-25 7% preferred (quar.) inhaemsin eee 
Bulova Watch Co. (quar.)___.__~--- Salita wine te - Coca-Cola Bottling (N. Y.) .-_~- 6-23 Draper Corporation (quar.)____ 
Burd Piston Ring (quar.)__.-________----- Coca-Cola Co., common (quar.)_......--.-- 6-12 Dravo Corp, 6% pfd. (quar.)_. 
Burlington Steel Co., Ltd. (quar.)_..----~- t15c $3 preferred class A (s-a) t 6-12 Dresser Mfg. Co. (increased s.-a)_ 
Bush Terminal Bldgs... 7% pfd. (accum.)--- 75¢c Coca-Cola International Corp., common_-__-_ a 6-12 Driver-Harris Co. (quar.).____ 
Bush Terminal Co., common (resumed) -_-__— 20c - Class A 6-12 Duke Power Co., common 

6% preferred (quar.)__......-...---~~.-~ $1% - Colgate-Palmolive-Peet— 7% preferred (quar.) 


Butier (P. H.), 5% conv. preferred (quar.). 31%c $4% preferred (quar.)------...-------.. . 6- 8 Duplan Corporation, common (irreg.)_——-__ 
8% preferred ' (quar.)_........._...__... 


Butler Water Ce., 7% preferred (quar.)——-- $1% Colonial Ice, common $2 6-20 
Calaveras Cement Co., 7% pfd. (accum.)-__ 75c 06 ptd. B. (quas.).......-.-..----+-5~k-- 6-20 Dunlop Rubber Co., Ltd., ord. reg. (interim) 
6-20 Dunlop Tire & Rubber Goods Co., Ltd.— 


California Ink Co. 50c - $7 pfd. (quar.)—---__ bbcanheweoseauaee 
Calumet & Hecla Colt'’s Patent Fire. Arms - 6-10 5% ist preference (s-a) 


(reduced quar.) 20c Columbia Gas & Electric, 5% prefer. ( quar.) 7-20 Du Pont (E. I.) de Nemours, common (irreg.) 
Canada Bread Co., com. t10¢ - 5% cum, preferred (quar. ).._....-..---~- - 7-20 $44 preferred (quar. ) 


5% preferred B (quar.) t62%ec - we | eS Re a ee ee - 7-20 Duquense Light, 5% preferred (quar.) 
Commercial Alcohols, Ltd., com. (quar.)—--~ - 6-30 Durez Plastics & Chemical, com. (quar.)___ 


6% preferred B (quar.) 1$1% - » 
Canada Cement Co., 642% pfd. (accum.)-- 1$1% 8% preferred (quar.)_....._---~~~------ - 6-30 6% preferred . (quar.)_........_.._...___ 
Crushed Stone, Ltd. (interim) t10c - Commercial Credit Co., common (quar.) ~~~ - 6- 9 Eagle-Picher Lead Co., common 
4% % convertible preferred (quar.)_. ~~~ 6- 9 6% preferred 


Canada 
Canada Cycle & Motor, common (quar.)--~__ 130c 
5% s. f. 1st preference (quar.)_...-~---~- 1$1% Commercial Investment Trust— East Mahanoy RR. Co. (s-a) 
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Canada Foundries & Forging— 

ees me. GUN) ce. 5. ne s-o t37%2c 
Canada Machinery Corp., Ltd. (interim) -—~~- 150c 
Canada Malting Co., Ltd.— 

Bearer shares (quar.)_...-.-----.------- 150c 

Registered shares (quar.)_.._........- ~~ t50c 
Canada Northern Power, common (quar.) ~~ t15c 

ee. oes -(euer.) ......~-..-- 4+ $$1% 
Canada Packers, Ltd. (quar.).......----~-- t$1 
Canada Permanent Mortgage (quar.)___.~~- $2 
Canada Steamship Lines, Inc.— 

5%: preferred (quar.) $$1.25 
Canada Wire & Cable, class A (quar.)_.__-- t$1 

Class B (interim) t25c 

642% preferred (quar.) -........_---~.--- t$15% 
Canadian Breweries, Ltd.— 

$3.40 convertible preferred (quar.)_.--~-- t85c 
Canadian Canners, common (quar.)_....-~-- t124ec 

5% ist preference (quar.)_....._._.-~--- t25c 

Participating t5c 
60° non-cwm. conv. preferred (quar.)—__~- t15c¢ 
Participating t5c 


$4% convertible preferred (final) = Seoneesies Eastern Gas & Fuel Assoc. 6% pfd. (accum.) 


Common (quar.) 

Commercial Shearing & Stamping 
Commercial Solvents Corp 

Commonwealth Investment Co. (Del.) (quar.) 
Commonwealth Loan (Indianapolis) — 

5% preferred (quar.)__..._---.-.-.----- 
Commonwealth Water, 5%% pfd. (quar.)_— 
Commonwealth Water & Light— 

Se eeeren NARs) ok iene 

Sy preeee (ROP a ce 
Community Public Service (quar.).....----- 
Compo Shoe Machinery Corp.— 

COCRIASe. -V88. CRIN die 

2% convertible preferred ( quar.) ----~ 
Conde Nast Publications (irregular) 
Confederat‘on Amusements, Ltd., 8% 
Confederation Life Association (Ontario) — 

Quarterly 

Quarterly 

Quarterly 
Congoleum-Nairn (quar.) 


6-10* 


6-15 
6- 4 
6-14 


6-15 
6-11 


6-11 
6-11 
5-25 


5-27 
5-27 
6-15 
5-14 


6-25 
9-25 


12-24 


6- 1 


442% prior preferred 
Eastern Massachusetts Street Ry.— 
6% preferred (accum.) 
Eastman Kodak Co., common (quar.)_____ 
6% preferred (quar.) 
Ecuadorian Corp., Ltd. (Bahamas), ordinary 
Eddy Paper Corp 
Edison Brothers Stores, common (quar.) 
5% convertible pfd. series 1937 (quar.)___ 
5% cum. conv. pfd. series 1941 (quar.)___ 
Egry Register, 542% pfd. (quar.)_....____ 
Electric Auto-Lite Co... __ =. 
Electric Controller & Manufacturing | Co.- 
Electric Household Utilities 
Electric Storage Battery (quar.)___- 
Elgin National Watch 
El Paso Electric (Del.), 6% 
7% preferred (quar.) 
El Paso Electric Co. (Texas) — 
$42. preferred (quar.) 
El Paso Natural Gas Co., common (quar.)_ 
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Holders Par When Holders Per Wh dere 
Name of Company of Ree. Name o/ Company share Payable of Rec. Name of Company share Payable "oy Rl 


Ely & Walker Dry Goods— Great West Saddlery, 6% Ist pfd. (quar.)_— t75c 7-6 6- 5 Iron Fireman Mfg., common (quar.)__.____ 30c 9-1 8-10 
7% ist preferred (s-a) 6% 2nd preferred (quar.)__- = t75c 7-6 6- 5 Common (quar.) 30c 12- 1 11-10 
6% 2nd preferred (quar.) _.......-.--~~- Great Western Sugar, common (irregular )_ s 50c 7-2 6-15 Irving (John) Shoe, 6% preferred (accum.) 37%ec 6-15 5-29 

Emerson Drug Co., 8% pref. (quar.)__- ~~ , 7 DOSING TG Jick ok ncncen $1% 7- 2 6-15 Jamaica Water Supply, common (quar.)____ 50c 6-30 6-15 

Empire Power Corp., $6 preferred (quar.) —_ p Green (Daniel) Co., common (irreg.)—~. 50c 6-15 6- 1 $5 preferred (quar.)- == $1% 6-30 6-15 

Employers Casualty Co. (Dallas) (quar.) ~~ 6% preferred (quar.)_..._~- $l1'% 7-1 6-15 Jarvis (W. B.) Co...---...~.-.. Ea 30c 6-17 5-27 
Quarterly Greenfield Tap & Die, $6 pfd. ()...-. $3 6-30 6-15 Jersey Cent. Pwr. & Light 542% “pid. (quar.) $1% 7-1 6-10 

Emporium Capwell Corp., common (quar.) —_ Greening (B.) Wire (quar.)_.......-.__-__ tl5c 7- 1 6- 1 en SE ee ees $1% q- 1 6-10 
412% preferred A (quar.)-_ Greenwich Water System 6% pfd. (accum.) $2.25 7-1 6-11 7% preferred (quar.)....____- ; $1%4 71 6-10 

Emsco Derrick & Equipment (irregular) . Greyhound Corp. (Del.), common (quac:) ces 25c 7- 1 6-19 Jewel Tea Co., common (reduced quar. ). 25c 6-21 6- 7 

Engineers Public Service, $5 pfd. (quar.).___ 54% preferred (quar.)_._--_______  eaonkths 13%c 7-1 6-19 Johns-Manville Corp:., common ___-.____.___ 50c 6-24 
$5.60 prefetred (quar.)...--.=-.--.:.-..- Griesedieck Western Brewery Co.__. 25c 7-1 6-17 7% preferred: 4emear.) 2.2... $1% [1-1 
$6 preferred. (quar.)___- ae Griggs Cooper & Co., 7% pfd. (quar.)__-_- $1% 7-1 6-25 Jones & Laughlin Steel, common-________-_-_ 50c 7- 6 

English Electric Co. of Canada— Common 50c 7-1 6-25 5% preferred, class A (quar.)___..___ = $1% 7-1 
ES gh le ET RE he - Group No. 1 Oil Corporation__..____-~__- $50 6-28 6- 7 5% preferred class B (quar.)__._...___ - $1% ™- 1 

Erie Railroad, common Gruen Watch Co., common (quar.)____- 15c 6-15 Joplin Water Works, 6% pfd. (quar.)__.__ $1% 7-15 
Certificates of beneficial interest - 5% preferred (quar.) fe ab et 31¥%c 6-15 Joslyn Mfg. & Supply, common (quar.)____-- 75c 6-15 
$3 preferred (quar:).....-.-=--------- Guaranty Trust Co. (N. Y.) (quar.) _ “s $3 6- 9 6% preferred (quar.) 6-15 

6-17 Joy Manufacturing Co 6-15 


$5. preferred (quar.)......._..._-- BOS Bi Gulf Oil Corp. (quar.) 25c 
ges | | aaa ee Gulf Power Co., $6 pfd. (quar.)_..-_-~-_ 6-21 Kalamazoo Allegan & Grand Rapids RR. Co.— 


Ex-Cell-O Corporation (quar. ) Gulf States Utilities, $6 preferred (quar. “ae 


Excelsior Insurance Co. (Syracuse, N. Y.) -- 
Eversharp, Inc., common (irregular) 

Se weeterred Ger ...-.........--...- 
Falconbridge Nickle Mines (interim) 
Falstaff Brewing Corporation (quar.) ~~~ 

6% preferred (s-a) 
Fanny Farmer Candy Shops (quar.)__--~- 
Fansteel Metallurgical, $5 pfd. (quar.)__.-~- 
an peeseeree .(euar.) 6. ..--..-..-. 

$5 preferred (quar.)_.......-.------~--- 
Parmers & Traders Life Ins. (Syracuse, N. Y.) 

Quarterly 

Quarterly 
Faultless Rubber Co. (irregular) 

Fear (Fred) & Co, (quar.) ......---------- 
Federal Bake Shops, common (quar.)-_... ~~~ 

5% preferred 
Federal Insurance (Jersey City) (quar.)__-- 
Federal Mining & Smelting 
Federal Mogul Corp. (quar.)__--..---_----- 
Federal Motor Truck 
Federal Screw Works (quar.) _._-.._-_-.----~ 
Federal Water & Gas 
Fehr (Frank) Brewing, 6°: pfd. (s-a) 
Fenton United Cleaning & Dyeing Co.— 

Common (quar.) 

7% preferred (quar.) 

Fernie (B. C.) Brewing 
Extra 
Pidelity & Guaranty Fire Corp. (Balt.) (s-a) 
Field (Marshall) see under Marshall Field. 
Finance Co. of America, class A (quar.)_~-~ 
pe IN og SE a SESE Et Re a el 
Financial Industrial Fund (quar.)-.... ~~~ 

Extra 
Firemen’s Fund Indemnity (Cal.) (quar.)__ 
First National Bank (Chicago) (quar.)_.__-~ 

Extra 
First National Bank (Jersey City) (quar.)—- 
First State Pawners Society (Chicago) — 


eet Aircraft, Ltd. 

intkote Co., common 

Dae -peecerren (eeee,)_.... 52 e 
Food Fair Stores com. (quar.)_...._-_----- 

$24 preferred ee ee Se ea mae 
Food Machinery Corp. (quar.)____________-. 
Foote-Burt Co. _--. petra 


AAD 


$542 preferred (quar.) 
Hackensack Water Co., 7% pfd. class A 
(quar.) ¢ 
Halifax Insurance (Nova Scotia) (s-a) 
Hall (C. M.).Lamp Co. (irregular) 
Hall (W. F.) Printing .(quar.) 
EN BRE Eanes ee Tact Ee 
Hamilton Cotton Co., com. (interim) 
$2 convertible preferred (quar.)_...__ ~~ 
Hamilton United Theatres, 7% pfd. (accum.) 
Hamilton Watch Co., common 
Hammermill Paper Co., common (quar.)_—~_ 
4%% preferred (quar.)_._._.---_______- 
Hancock Oil Co., class A (extra) 
Class B (extra) 
Class A.& B (stock dividend) 
Harbison-Walker Refractories Co., 6% 
ferred (quar.) 
Hard Rock Gold Mines, Ltd. (interim) 
Harnischfeger Corp., common (quar.)__--_~- 
5% preferred (quar.).......__. __-__ -- 
5% preferred 2nd issue (quar.)_.__-_____ 
Harrisburg Gas, 7% pfd. (quar.)____--____ 
Harrisburg Steel Corporation (quar.)____.- 
Harshaw Chemical 
Hart, Schaffner & Marx (irregular) 
Hartman Tobacco; $4 prior pref. (accum.) __ 
Haverty Furniture, $14% pfd. (quar.)_.____ 
Hawaiian: Electric (irregular) 
Hazel-Atlas Glass Co. (quar.)__.._.-______ 
Heath (D. C.) & Co.; 7% pfd. (quar.)___-- 
Hecla Mining Co. (quar.) _..------_-------- 
Heilman (G.) Brewing Co. (La Crosse, Wis.) 
Hein-Werner Motor Parts Corporation 
Helena Rubenstein, class A (quar.)__._______ 
Helme (George W.)' Company, common__-_-_- 
7% preferred (quar.) 
Henkel-Clauss 36 preferred (quar.)_.______ 
Hercules Powder Co. 


Hibbard Spencer Bartlett & Co. 
Monthly 
Hickok Oil Corp., class A common 
Class B common 
5% preferred (quar.).._...-_.______ .___ 
7% prior preferred (quar.)__..___________ 
Hilo Electric Light (irregular) 
Hinde & Dauch Paper Co., common 
SS: preteree® (eee... 2 
Hinde & Dauch Paper. Co. (Canada) (quar.) 


see Soe & fo 
NNFKFUNS OOH RR ee 


AAAAATARAID PMO-+1-J-1-1-) 
mw 
aco 


«1 
a) 

to 

_ 


fez) 
~ 


w 
i} 


6- 2 Semi-annual 5 10- 1 
5c 


6- 2 


6-16 
6-10 
6- 5 
6- 5 
6-15 
6-15 
6-15 
6-15 
5-28 
6- 5 
6-15 
6-15 
6-15 
6-15 


7- 6 
5-25 
6-15 
6-15 
6-15 
6-30 
6-12 
6-15 
6- 1 
6- 5 
6-18 


Kalamazoo Vegetable Parchment Co 
Kansas City Power & Light— 

$6 yesh B (quar.) 
Katz Drug Co., $4.50 preferred (quar.)____ 
Kaufman Department Stores— 

5% conv. preferred (quar.) 
Kaynee Company, 7% pfd. (quar.)__.___ __ 
Kayser (Julius) & Co 
Keith-Albee-Orpheum Corp— 

7% convertible preferred (quar.) 
Kellogg Company 


Class B 
Kerr-Addison Gold Mines (interim) 
Keystone Custodian Fund series B-1 (irreg.) 

Series K-2 (irreg.)_...--.-______ uu. 
Keystone Public Service, $2.80 pfd. (quar. )_ 
Keystone Steel & Wire (irregular) 
Kimberly-Clark Corp., common 
'.6% preferred (quar.)_..........-__-.____ 
Kings County Lighting— 

5% preferred “D’ (accumulative) 

6% preferred ‘‘C’’ (accumulative) 

7% re “B” (accumulative) _ 
Kinney Mfg. $6 non-cum. preferred____ 
Kingston - iv nal Corp. (increased) 

Klein (Emil D.) & Co., common 
Knapp-Monarch Co., common 

$2% preferred (quar.)_-..._..__________ 

$2.70 preferred (quar.)-.......__.______ 
Koppers Co., 6% preferred (quar.) 

Kress (S. H.) & Co., common 

6% special preferred (quar.)_.._....____ 
Kroger Grocery & Baking— 

6% ist preierred (quar.)_..__-______-___ 

7% 2nd preferred (quar.) _._____________ 
Kuppenheimer (B.) & Co. 

Lake Shore Mines, Ltd. (quar.).._________ 

Lambton Loan & Investment Co. (Ont.)— 
(Increased s-a) 

Landis Machine, 

Common (quar.) 

Common (quar.) 

7% preferred (quar.)...~.... 2. ..c. 

7% preferred (quar.)...-.....__.___.. 

7% preferred (quar.) ...........___.... 


6-15 
7-1 


7-1 


Ford Motor of Canada, ‘class A (quar.) a ea 
I aa a ies on ioe sin cverten i dpscoeineetianl 
Ford Motor Co., Ltd. (interim) ee ede 
Poreign Light & Power 6% list pfd. (quar.) 
Foresight Foundation, non-cum. class A___- 
Foster & Kleiser Co., 6% class A pfd. (quar.) 
Foster Wheeler Corp., 6% prior pfd. (quar.) 
6% prior preferred (quar.)_.......------ 
$7 conv. preferred (accum.)_....... ~~~ 
Foundation Co. of Canada, Ltd. (quar.)__-- 
Fox (Peter) Brewing Pease a scaleeiiien 
Extra Sakae ae seve 
Frankenmuth Brewing “Co. (quar.) - Ne i nae 
Extra ---.- siatpbie-en ticle 2%4ec 
Frankfort Natural Gas (Ky.) (quar.) $1 
Franklin County Distilling Co., Inc.— 
60c convertible preferred (quar.).....~-~- 15¢ 
Puller Brush Co.. 7% preferred (quar.) ~~ $1% 
Gair (Robert) Co., 6% preferred (quar.)__- 30c 
Gannett Co., class B conv. pfd. (quar.)____- $1% 
Garfinckel (Julius) & Co., com. (quar.) ~~~ 17%c 
8 ial 10c 
6% convertible preferred (quar.)......--- 37 %ec 
Gatineau Power, common a aya dlpacetand aioli t15c 
5% preferred (quar.) : ane 4 1$1% 
512° preferred (quar. )_ : sad $1.38 
Gaylord Container, common (quar. ) 12%ec 
Extra -. oh 12%c 
542 % preferred (quar.) - 68%c 
General American Investors, $6 pid. (quar. ) 
General American Transportation... ..- 
General Baking Co., $8 preferred (quar. ) sath 
General Brewing Corp., common (initial) ~~ 
6% convertible preferred (quar.) ~~~ 
General Box Co. (quar.)....--.~---------- 
General Candy Corp. (quar.)___---- 
General Cigar Co... common 
General Eleetric Co. (quar.)__-__. 
General Fire Extinguisher _ 
General Foods Corp., $4.50 pid. (quar. Ridinmacs 
General Mills, 5% (quar.)_..------------- 
General Motors Corp., $5 pfd. (quar. +: a 
General Precision Equipment Corp.___-—-~-~-~ 
General Railway Signal, common___- gs: 
6% preferred (quar. )-_- Pee atgs 
General Refractories Co 
General Reinsurance Corp. (quar.)_---~~ 
General Telephone Corp., common (quar.) -- 
4, OF UO eee ee 
General Time Instruments, $6 pfd. (quar.) 
Georgia Power, $5 preferred (quar.)__----_-~- 
pe, peeeunsen seent.)..2 4. 
Gillette Safety Razor, common (irregular) _- 
$5 preferred (quar. )_..-...----~--------- 
Gimbel Brothers, $6 pfd. (quar.) 
Girdler Corp. (quar.)_ ~~~ --~~- ee oe 
Glen Alden Coal Co 
Glen Falls Insurance Co. (quar.)__.-----~-- 


Holland Purnace Co - Lane-Wells Co. 
Hollander (A.) & Son Lang (John A.) & Sons (quar.)__..________ 


Hollinger Consolidated Gold Mines, Ltd.— Langleys, Ltd. 7% conv. preferred (accum.) 
Monthly 7% convertible preferred (accum.)_ 
Home Fire & Marine Insurance (Calif.)— La Salle Industrial Finance Corp.— 
(Quarterly) - 70c cumulative class A (quar.) 
Home Gas & Electric, 6% pfd. (quar.)_--__ Landed Banking & Loan (Hamilton, Ont. )— 
; Quarterly 
Honey Dew, Ltd. Le Roi Company 
Honolulu Oil Corp. (quar.)_..--..--___---- Leath & Co., $2.50 preferred (quar.)________ 
Honolulu Rapid Transit, com. (increased) __ - Irregular 
Hooker Electrochemical, 6% pfd. (quar.)-_ -~ Lehigh Portland Cement, common (quar.) —__ 
Hooks Drugs, Inc. (quar. )~_--._--.-___----- - 4% preferred (quar.)_..........-..... 
Hoover Ball & Bearing Co. (irregular) 4% preferred (quar.)..._.....-........ 
Hoskins Manufacturing Co Lehigh & Wilkes-Barre Corp 
Houdaille-Hershey, class A (quar.) _...-___-_- Lehn & Fink Products Corp ; 
Class B...... Leslie Galt Oe: (quar.) .......--......... 
Houston Oil (Texas). 6% pfd. (accum.)__-- Lexington Telephone Co., 5.2% pfd. (quar.) 
Hubble (Harvey) (quar.)__..-----------_-_ - Common (quar.) 
Hudson Bay Mining & Smelting Co., Ltd.__ - Libby-Owens-Ford Glass 
Humble Oil & Refining Liggett & Myers Tobacco— 
Huron & Erie Mortgage Corp. (London, Ont.) So prererses: (Ques. ). iene 
Quarterly Lily-Tulip Cup Corp. (quar.)_._._.._____ 
Hussmann-Ligonier Co., 542% pfd. (quar. > Lima Locomotive Works ___________ at 
Huttig Sash & Door, 1% preferred (quar. y= ; Lincoln Nat'l Life Insurance (Ind.) (Quar.) — 
7% preferred (quar.)_....-..---._-- ..._ - x Quarterly 
7% preferred (quar.)__-..-.----__-_____ Lindsay Light & Chemical, 7% pfd. (quar.)_ 
Huyler’s lst preferred (accum.)____________ Link Belt Co., 64% pfd. (quar.)__________ 
Hyde Park Breweries Assoc._-_- . Liquid Carbonic Corp., common (quar.)__.._— 
Illinois Bell Telephone (irregular) 4%2% preferred A (quar.)__.________- 
Illinois Central RR.— Little Miami RR. Co., special gtd. (quar. ) 
Leased Lines, 4% gtd. (s-a) ~ Special guaranteed (quar.) cai elieceetsacot iatindlhcomep 
Illinois Commercial Telephone Co.— Original capital (quar.)--------....__ 
$6 preferred (quar.) $1.50 Original capital (quar.)_.-__---__-.__ __ 
Imperial Chemical Industries, Ltd.— Little Schuylkill Navigation RR & Canal— 
Ordinary shares (final) 5% - (s-a) 
Imperial Tobacco of Canada ord. (int.) ~~ t10c Lion Match Co 
Indiana General Service, 6% pfd. (quar.)__ $1% Lock Joint Pipe, common (monthly) 
Indiana & Michigan Elec., 6% pfd. (quar.) $1% 8% preferred (quar.)—.................. 
% preferred (quar.) $1% Lockheed Aircraft Corp. (irregular) 
Indian Motorcycle, 6% non-cum. pfd. (s-a) 30c Loew's (Marcus) Theatres, 7% pfd. (quar.) 
Indianapolis Power & Light, common 30c - Lone Star Cement (quar.)_________________ 
5%% preferred (quar.)__________________ $1.31% - Long-Bell Lumber, 5% preferred 
Indianapolis Railways 50c Longhorn Portland Cement— 
Indianapolis Water Co., 5% pfd. A (quar.)_ $1% 5% participating preferred (quar.)______ 
Ingersoll-Rand, 6% preferred (s-a) Participating 25c 
Inspiration Consolidated Copper - 5% participating preferred (quar.)__..___ $1% 
Inter-City Baking, Ltd. (interim) - - Participating 25c 
Me ao Bronze Powders, Com. (quar.) lose. & Teyier' (anuer}. =. $2 
6% participating preferred (quar.)______ Lorillard (P.) Co., common (interim )_ 25c 
International Cigar Machinery__.....-__-~ 7% -preferred (quar.)__-..--.-___-~.--_- $1% 
International Cellucotton Products (quar.)__ - Louisiana Land & Exploration 10c 
Extra - Louisville Title Mortgage Co. - 10c 
International Harvester, common (quar.)___ Ludlow Mfg. & Sales (reduced) $1% 
International Minerals & Chemical— Lunkenheimer Co., 642% preferred (quar.)_. $1.6242 
Common (irregular) 6%% preferred (quar.) -.....-..-..----_ 31.62% 
4% preferred (quar.)_.-....._-_--_-____ ‘s = 6%% preferred (quar.) ~..__..----_--_- $1.62% 
International Nickel Co. of Canada, Ltd.— Lynchburg & Abingdon Tel. (s-a) $3 
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Glidden Co., common (interim) 

4%% conv. preferred (quar.)_._.------~- 
Globe-Wernicke, 7% preferred (quar.)___~-~ 
Goeble Brewing Co. (quar.)_-.---~-------- 
Gold & Stock Telegraph (quar.)_....-~. ~~~ 
Goldblatt Bros., Inc., $2% conv. pfd. (quar.) 
Golden State Co., Ltd. (quar.)_.._.----~--- 
Goodrich (B. F.) Co., common 

$5 preferred (quar.) —~-----.-------------- 
Goodyear Tire & Rubber, common 

$5 convertible preferred (quar.)---~---~-- 
Gorham Mfg. Co 
Gorton-Pew Fisheries (quar.)—~~_- 

Gosnold Mills, 5% prior pfd. 

Granite City Steel (irregular) 

Great American Indemnity (irreg.)_...-~-- 
Great American Insurance (N. Y.) (quar.) 
Great Lakes Engineering Works (quar.)_...- 
Great Lakes Paper Co,, Ltd.— 

$2 class A partic. preference (interim) —~~ 

$2 class B partic. preference (interim) —~~ 
Great Northern Ry. Co., preferred 


Quarterly 
International Ocean Telegraph (quar.)_____ 
International Salt Co 
International Shoe Co. (quar.)_....._._____ 
International Silver Co., 7% pfd. (quar.)___ 
Interstate Dept. Stores, common 

7S -peehenree Cie)... 
Interstate Hosiery Mills (quar.) 
Interstate Natural Gas (irregular) 
Intertype Corp. 
Investment Corp. (Phila.) (quar.)__._..____ 
Investment Co. of America 
Investment Foundation 6% conv. pfd. (quar.) 
Irving Trust Co. (N. Y.) (quar.)__---________ 
Jamaica Public Service Co., Ltd.— 

Common (quar.) 

7% preferred A 

7% preference B (quar.) 

5% preference C (quar.) ~.--~-~---~--~-- 

5% preference D (quar.) - 

44%,% preferred (quar.) 


Lyon Metal Products (quar.)________-_-____~_ 25c 
Macassa Mines, Ltd. (quar.) 
Mack Truck, Inc. 
Mackinnon Structural Steel Co., Ltd.— 
5% preferred (initial) 
Macy (RB 2) @ Oe. (@ver.)—..-......... 
Magor Car Corp. (irregular) 
Magma Copper Co. (reduced) 
Magnin (I.) & Co., common (quar.)___-__-__ 
Ce mrenetees, 160es.).. oo ine ne 
Sar Beene THUR.) Wn ncsccnincccsonen $1 
Mahon (R. C.) Co 15¢ 
Mangel Stores Corp., $5 pfd. (accum.)--__ $1% 
Manufacturers Trust Co. (N. Y.)— 
Common (qauar.) { : 
$2 convertible preferred “(quar.) 
Marathon Paper Mills, 6% pfd. (quar.)--~- $l% 
Marion Reserve Power, $5 pfd. (quar.)_-~ $1% 
Marion Steam Shovel, preferred__.._...__- $1% 
Meritime Tel. & Tel., common (quar.)__--- t1714¢ 
7% preferred (quar.) 
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nm movers Per When notaere Per When Holdere 
Name of Company SMe paeebte of Rec. Name of Company Snare Payable of Rec. Name of Company share Payable of Ree. 
Marion Water, 7% pfd. (quar.) eee tS $14 7-1 6-11 Neisner Bros. (quar.)_______ wer a3 25c §-31 Perron Gold Mines, Ltd. (quar.) . t2c 6 5-31 
Field & Co 6‘ pfd. (quar.) $12 6-30 6-15 Nestle-Le Mur, $2 class A (accum.) -_- 10¢ 6- 3 Pet Milk, common (reduced quar.) : 25c 6-10 
— he da cond series (quar ) $142 6-30 Newberry (J. J.) Co., common (quar. )- = 60c 6-16 4%4% preferred (quar.) - $1.06% 6-10 
6% ere .< referred (quar.) t$1%o 6-30 Newmont Mining —...__- ; i . 37%e 5-28 Petroleum Corp. of America : 20¢ 6-10 
Marven’s : ‘a As P ; 6c 6-15 New England Fire Insurance (quar.) 13¢c 6-15 Petroleum Exploration (quar.) 25c 6- 5 
Maryland Pusd, rp ag esi 25¢ 7-10 New England Public Service— Extra = . 15¢ 6- 5 
oe ons ra te Second Fund, Inc 8c 6-21 $6 prior lien preferred (accum.) a ere 75¢ 5-29 Philadelphia Co., $6 preferred (quar.) : $142 6- 1 
~ nr ag =~ rte on | aller oa " a 35c 6-21 $7 prior lien preferred (accum.)___ 87%ec 5-29 $5 preferred (quarterly) nad $1% 6- 1 
+ =p allen tkali Works common 25c 6-30 New England Telephone & Telegraph (irreg.) $1M% 6-10 Philadelphia Dairy Products Co.- 
Mathieson A y -y $134 6-30 New Hampshire Fire Insurance (quar.)____ 40c 6-14 $6 prior preferred (quar.) aga $1.50 6-21 
7% preferred (quar. sink temas) ; 10¢ 6-15 New Haven Water Co..(s-a)________- Ne $1% 6-15 Philadelphia Electric Company (irregular) __ 20c 6- 9 
Mastic Asphalt Ke og egg —* New Idea, Inc..____ SLs 15¢ Philadelphia Electric Power, 8% pfd. (quar.) 50c 6-10 
ee ee ee ; $7 8-31 New Jersey Power & Light, $6 pfd. (quar.) $1% Philadelphia Transportation— 
7% pate -ser a em ~~ $7 11-30 New Jersey Water, 7% pfd. (quar.) $13, Participating preferred (irregular) 50c 
oh, yew x 4 aan 7% pia (quar. 43%0c 9- 1 New Method Laundry, 6% pfd. (accum.) t$15% Phoenix Securities, $3 conv. pfd. A (quar.)_ 75c 
McCiatc : see Pp oe 43%c 012-1 Newport News Shipbuilding & Dry Dock— Pickle Crow Gold Mines, Ltd. (interim) : t5c 
FE ney Oil Go. 6% pid. iquar.) %$1.50 7-15 $5 preferred (quar.)____- $1.25 Pittsburgh, Bessemer & Lake Erie RR.— 

Stores Corp (quar. ) bi ; 25c New York & Harlem RR., common (s-a)____ $2% Common (s-a) —___- . — 75¢ 
McCrory -Hil) Publishin ftnetenaed ). 20c 10% preferred (s-a)__- ete anenae $212 Pittsburgh Forgings Company (quar.) - 25c 
la R S Sahe Geld Mines (quar.) —..— 3c New York Mutual Telegraph (s-a) 75c Pittsburgh Fort Wayne & Chicago Ry.— 
= neces Lo Bewel 5%% pfd. (quar.)-. $1.31% New York & Queens Electric Light & Power— Common (quar.) _. ae $14 
Mc aville Telephone, 5% pfd. (initial—s-a)_  62%c Common (irregular) __.___- piapenersieas $1%4 Pittsburgh & Lake Erie RR. (irregular) ___- $2‘ 
Meadv “"* Siherien, 5% partie. pfd. ashy 30c New York Central RR. (irregular) eee aa 50c Pittsburgh Metallurgical (increased ) : 50c 
oe a w | Gas (irregular) ______- 10c New York City Omnibus, common quar.) _ 50c Pittsburgh Plate Cless Cc. : 75 
Memp ‘Oe Sure. lst preferred (s-a) __ $1%% Extra 50c Pittston Company, class A pfd. (initial s-a) $2%2 
Fm ap ged id Corp. of Calif.— Niagara Share Corp. of Md., common B Placer Development, Ltd. (interim)... __ t25¢ 

a eeaetens aie Sia bait ee gece See 25¢c (Irregular) ; int Rain ne 10c Plymouth Oil Co. (quar.)- - 25c 
oa sty cee | Ca alte aR 30c 6% class A preferred (quar.) Se aie $1.50 Pollack Paper Box Co., 7% (quar.)________ $194 
IE barton Stores. common (irregular) ___. $1 Niles-Bement-Pond Co. ________. = 50c ve preferred (quar.)_. $154 
Merchants National Bank (Chicago) (s-a) __ $3 Nineteen Hundred Corp., Te preferred (quar.) =~ 81% 
Merchants Refrigeration 7% pfd. (accum.) $3 Yo Class A (quar) 50c Port Huron Sulphite & Paper— 
ck & Co., common (quar.)_.___________ 25c Class A (quar.) 50c 4% preferred (quar.) ----~=— $1 
Tu « eueterred (quat.)......_---.-..-..- $lla Noblitt-Sparks Industries _ oo eceubie Porto Rico Power Co., Ltd., 7% pfd. (quar.) t1% 
aiL&% weeterred. taver.)..______.---..-.. 91.33% Noranda Mines, Ltd. (quar.) ___- Powdrell & Alexander, Inc.- 15¢ 
5% "ea intns Co WR 62loc North American Co.— Power Corp. of Canada, common (interim) __ t15¢ 
betel & Thermit Corp., 7% pfd. (quar.)___ $134 Common (one share of Pacific Gas & 6" ist preferred (quar.)___ --  4$1% 
Metropolitan Edison, $5 preferred (quar.)—_ $14 Electric for every 100 Shares of common 6%» non-cum. partic. preferred (quar.) ___ +75c 
Sn teaes) ..-...-.-<-----0-- $1% yt RC Ir eS Preferred Accident Insurance (quar. ) 20c 
b~- ae ie RS oe $134 6% preferred (quar.)__...._____- age Steel Car, common _- - -—— =< 25¢ 
aa alee: (ube)... ...---...--- $1'% 5%4% preferred (quar.)-...--____ 5% Ist preferred (quar.)_____ ------- Giec 
$7 prior preferred (quar.)___________--_- $134 North American Finance Corp.— 5% 2nd preterred (quar. )- -----—— » Glee 
hose icten MEL 6% pla. leet dc. $1% Prior preferred (quar.)______ Preston East Dome Mines (quar. - t5c 
Michinen a Service — 7% preferred (qQuar.)__________ Price Brothers & Co., _pe% pid. (quar.)____ +$1% 
oa weeteeed (auer.).__.__-.___--___-_ $1% Northern Natural Gas_____________ meee & Gamble, 5% preferred (quar.)- 
6% preferred series 1940 (quar.)_______- ’ Northern Ontario Power, common. Pred ice e ee (auat) ----->--- 20c 
$6 junior preferred (quar.)___..________- 6% preferred (quar.)__--______ Toprietary Mines, Ltd. (interim). : t7¢ 
7% preferred (quar,) Northwestern Telegraph Co. (s-a)-_ Med gph! Co., 5% preferred (quar.)—_____ 
Mickelberry’s Food Prods., $2.40 pfd. (quar.) Northwestern Yeast jean REED 7 Med greed _ (Phila.), original stock_ 8c 
Middle West Corporation (irregular) --._--~ Norwalk Tire & Rubber, 7% pfd. (quar.)__—- Pp bile rs e as are a ®. --= 
Midland Grocery Co., 6% preferred (s-a) __- : Norwich & Worcester RR, 8% pfd. (quar.)— ‘un — an rust ( nme 
Midland Oil Corp., $2 conv. pfd. (accum,) __ eee ee. -(quar.) oem Public Service Electric & Gas, $5 pfd. (quar.) 
Midland Loan & Savings Co.— Nu-Enamel Corp. (quar.)- ..___-. 7% . 4 p q 
(Port Hope, Ont.) (s-a) - ; ce aaa. OS st Public Service of New Hampshire. 
Midland Steel Products, common (quar.) —--- Ogden Corporation (initial) _________- “a pat ieee ee re— 
S@ preferred (euar.).__.._._____-___.__ Ogilvie Flour Mills, common (quar.)___--—— 28 Ar wn ba b> ae hd 
$2 non-cum. preferred (quar.) _.__--_--~~-- Ohio Brass Co., Class A__-____ ; me Bt... —- (quar.)___ 
ee ae (irregular) ‘ Qnie cities Water, ee ee Coenen sitio’ atte Spl 
mg preferred (sa) oon. IR eames Sie ste (avers. ae 
‘ae Y. ° son preferred (quar.) ae 
ee ee $6 pfd. (quar. a $6 preferred (quar.)______ 6% preferred (monthly) 
Mississippi River Pwr. Co., 6% pfd. (quar.) . $6.60 ree Sle RE a eANOP AS 77 Ath mem = en cae-—~ sete 
: ‘ ) eis - 
Mississippi + an igen Service— Sy ip shckecad’ Waa. Peet aA Public Service Co. of Oklahoma— 
gene sage jiemae.} : Ohio Finance Co., common (reduced quar. )_ 5‘¢ preterred (quar. ) - 
6% pr ma Reitiss  (isvagulal). 5’ prior preferred NN Fai ek ee Publication Corp., common voting (quar. )__ 
Missouri Pu - o Lad eo, 6% preferred (quar.)_____ eh Ai Common non-voting (quar. ) ; 
Mobile & ‘Birmingham RR 4% pid. (s-a)___ Ohio Forge & Machine (irregular). a preferred (quar. } 
i Oil, Lid. (interim) Ohio & Mississippi Telegraph (annual) - 7% Ist preferred (quar. ) 
Meets Gi ielurng "cs eS ne "pera ee 
1i0 Seamless Tue, common (irregular )__-_ 
= ee es oe ee Poe $1.75 prior preference (quar. )_.—-—-—---- im (accum.) 
6 ) Ohio Water Service. class A__...__________ Mier ats FO 
pote ga Jeal, $3.50 preferred quar). i. Oklahoma Gas & Elec. 6% preferred (quate) ) Pure Oil Co., 5% preferred (quar.) 
go ee x : 7% Dretersed (Quer. )—————— sna eiatted tating. Oo. 
eo ao s, common (quar.)____ += : 
Montana-Dekots Utilities, ~common_ --; -- ah poetic (ems, > eer: a ven Quaker Oats Co., common (quar. )- 
5% —. > ny Se eile ee RED 6-15 $51 convertible prior preferred (quar. )__ 6% preferred (quar.)____ 
6% pre — - Trust Go. (N. ¥.) (s-a) 6-15 Oliver Farm Equipment___________- ie Quaker State Oil Refining Corp... 
Montgomery ward & Co., com. iquar.) 6-11 Omnibus Corp., 8% conv. preferred (quar. )_ Radio Corp. of America— 
yg — oe As ; 6-11 Onedia, Ltd., common______ se : $3.50 cum. 1st preferred (quar.) _ 
$7 st -  B ee eee) dress SESE - 5-31 7% partic, preferred (quar.)____- i $5 cum. preferred, class B__. 
eeree yy ee 5-31 Onomea Sugar Co Rath Packing Co., 5% preferred (s-a). 
1%. prefer: << ‘teake (Quar).__._._- 5-30 Ontario Loan & Debenture (quar. ) ‘ Raybestos-Manhattan, Inc. _ 
Montreal Loan & a - q --------=- 6- 1 Ontario Mfg. Co . Rayonier, Inc., $2 preferred (quar.) 
seeoen S- * < ” a aR ; 7-1 Ontario Tobacco Plantation Ray-O-Vac Co., common (quar. }- 
Moore ( a wee Goods, gc p 10- 1 7% preferred (accum.) Extra --- - 
 eited 1-3-44 Ontario Steel Products Co., Ltd.— ee eet Io oe) roe ( 
a ) quar. )_ 
Morris Plan Industrial Society (quar. )- 2. me 4 Se cdiohed’ teas) SES Slee ka, i * Real Estate Loan (Canada) (s-a)__ 
me mang” “tan $5 pid. \quar.) ¢ ° 6-14 Oppenheim Collins & Co. (irregular )____--- : Regent Knitting Mills— 
Motor Finance, Pats sel eae Otis Elevator, common... $1.60 non-cum. preferred (quar.) 
Mount Ree See poe 4 * 6- 9 Ottawa Electric Ry., com. (quar.)_____.___ $1.60 non-cum. preferred (quar.)_._.____ 
7% pre wee Pw a aeiegoes t 5-20 6% preferred (quar.)______ . t$114 Rel > aoe Stores, common (quar.) 5 
eerste Prod Ber. (reduced s-a) - 5-15 Ottawa L'ght, Heat & Power, com. (quar.)- 5% convertible preferred (quar.) 
Mountain mg pe en : 6-18 5% preferred (quar.)..-. ) Reliance Grain Co., Ltd., 6%% pfd. (accum.) 
Mueller = Sard ws : $% pid. (quar. ~ 6- 1 Otter Tail Power— Reliance Insurance Co. (Phila.) (s-a)__ 
me ~ Lid aoe (quar.) 6-15 $412 dividend series (quar.) Remington-Rand, Inc., common (quar. ) 
ee tad ee a tomar.) 6-15 Pacific & Atlantic Telegraph (s-a) $4% preferred (quar. ) ~-- 
5% es ee ; 6- 1 Pacific Coast Aggregates (quar. ) Rensselaer & Saratoga RR (s-a) 
Muskogee 2p ihe 6-10 Pacific Indemnity Company ~ (quar.) Republic Investors, Fund, Inc.- 
Mus —. <i i? Apesten, Pacific Mills (quar.)_ ; m 6% preferred class A (quar.)_ 
ge gm eer yf cling 6-17  Pacifig Public Service (quar.) 6% preferred class B (quar.)- 
6% rade | eR RN 9-16 Pacolet Mfg., 7% pfd. series A (s-a) Republic Steel Corp., common 
he ots me ae ace aaa itd 12-16 7% preferred series B (s-a) 6% preferred (quar.) __ 
Myers [P. E.) & Bros Co. Mees 6-15-  Page-Hershey Tubes (quar.) 6% prior preferred (quar.) 
Nash-Kelvinator Corp.___- HEE TSS 6- 7 Panhandle Eastern Pipe Line Rheem Mfg. (quar.)-___- 
Nashua Mfg., 1st pfd. (quar.) 7 6-19 $5.60 preferred (quar. )_- ee Rice-Stix Dry Goods, 7% Ist =. (quar.) - 
Tati ot ae eae : ; 6-19 Paraffine Companies, common (quar.) 1% lst preferred (quar.)____ -—-== 
id pulesced tquat.).... 7 6-19 4% preferred (quar.)___- 4st ae, FR 7% 2nd preferred (quar.)- 
1% preferred C (quar.) 6-19 Paramount Pictures. Inc. (quar.) _________ 7% 2nd preferred (quar.) 
tone’ (quar.} 8-10 arker Appliance Company (quar.) . Richmond Water Works, 6% pfd. (quar.) 


ibres 6% conv. pfd. : 
EE acamtabine ‘aeoterves OS oy vil 11-10 Parker-Wolverine Company —_ Riegel Paper Corporation (quar.) 


tional Biscuit Co., common-___- - 6-11° Patino Mines & Enterprises Consol., Inc.— 
Sational Breweries, Ltd., common (quar. ) Dowal - 6- 2 American Shares —___- ---=~~=--~ 
eae. pearenred .(muer, )_. ne. -- + 7 6- 2 Paton Manufacturing Co., “Ltd., com. (quar.) 
National Cash Register (quar.)_ fe sista 6-30 7% preferred {qusr.)_.-....-.--___- Ria 
National Casualty Co. (Detroit) (quar. wets 5 5-28 Peck, Stow & Wilcox Co. (irreg.)_____ — 
National City Lines, Inc., common (quar.)- 5-29 Pend Oreille Mines & Metals Co. (interim) 
SE een 7-17 Penick & Ford, Ltd. (quar.) : 
$3 conv. preferred (quar.)_.._..-.-----~- 7-17 Peninsular Telephone, common (quar.) Sh: tat 
National Container Corp. (quar.)__-_--~--- 5-20 Common (quar.) 
National Dairy Products (quar. )__ ral 6- 7 Common (quar.) 
National Electric Welding Machine (quar.; 1-23 $1.40 cumulative class A (quar.)______---_ 
Quarterly 10-20 $1.40 cumulative class A (quar.)-------~ 
National Enameling & Stamping (irregular) 6-15 $1.40 cumulative Class A (quUar.) ..-...... 
National Folding Box, common 6-24 Penn Electric Switch— 
National Grocers, Ltd., com. (interim) ---- 6- 1 $1.20 preferred class A (quar.)____-___--. 
$1.50 preference (quarterly) 6- 1 Penn Traffic Co. (irregular) 
National Lead Co., common 6-11 Penney (J. ©.) Co. 
6% preferred B (quar.)__--...---------. 7-23 Pennsylvania-Dixie Cement Corp. 
7% preferred A <(quar.)_-..-.-------~-- 6- 4 $7 conv. preferred series A (accum.)____ 
National Linen Service Corp., common 6-21 Pennsylvania Edison Co., $5 pfd. (quar.)____ 
National Malleable & Steel Casting - 6- 5* $2.50 preresred (@uar.).. 2. 
National Oil Products - 6-22 Pennsylvania. Glass Sand Corp., common_-_- 
National Paper & Type, 5% preferred (s-a)_ . 9-31 5% preferred (quar.) 
National Radiator Co 6- 8 Pennsylvania Power & Light, $5 pfd. (quar.) 
National Refining Co. $6 prior pfd. (accum.) . 6- 4 $6 preferred (quar.) _.--_-..----.-_.-.-- 
National Rubber Machinery Co - 6- 4 Si, peetereems (Gen) 
National Standard Co. (quar.)___----_--~_-- 6-15 Pennsylvania Railroad Company (irreg.)--- 
National Steel Car, Ltd. (increased quar. # - 6-15 Pennsylvania Salt Mfg. (irreg.)_......___-- 
National Steel Corp. (quar. )_..--.---~------ - 6- 5 Pennsylvania. Sugar Co., 5% pfd. (quar.)__ 
National Sugar Refining 6-15 Pennsylvania, Water & Power, com. reeee.) _ 
- 6-18 $5 preferred (quar.)_.____________ chiar Ae 


ly, $2 referred “(accum.)___- 
"ous price preferred (SCCUM.) — 4. n 2 $4%6 % 6-18 Peoples Drug Stores (irregular) Jo 


Sg RNS ae Se $4!2 - 6-18 Peoples Gas, Light & Coke 7-15 

gnmees Teenme Be. a. - 5-29 Peoria Water Works, 7% pfd. (quar.)_- _- 7-1 
Nazareth Cement, 7% . (s- P - 6- 5 Pepeekeo Sugar Co. (irregular) 6-21 
. z 6-15 Perfect Circle Company (quar.) 7-1 


gn ae preferred BLY. st 6-15 Perfection Steve (quar.)......._-_________ 37 tac 6-30 6-1 
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Ritter Company, common (irregular) 
5‘¢ convertible preferred (quar.) 
Riverside Metal Co.. , 
Riverside Silk Mills— 
$2, participating class A pfd. (quar.)__ 
Robbins & Myers, Inc., $1'% pfd. (quar.)__ 
$l%2 preferred (accumulated). pen beet ae 
Robertson (H. H.) Co 
Rochester Telephone, common __. 
4%2% 1st pfd. A (quar.) 
Roeser & Pendleton (quar.)_ 
Rome Cable Corp. (quar.)___ 
Romec Pump (irregular)....____ 
Roos Bros., Inc. (increased) ___ 
Roper (George D) Corp. (quar.) 
Ruberoid Company 
Rubinstein (Helena), class A (quar.)_ 
Russell Industries, Ltd., common (quar. fe 
7% pfd. (quar.) — 4 
Russell Manufacturing Company gt 
St. Croix Paper Co., 6% pfd. (s-a) ____ 
St. Louis Bank Bldg. & Equipment (s-a)___ 
St. Louis Bridge, 6% ist preferred (s-a)____ 
6% ist preferred (s- “a? 
3% 2nd preferred 
3% 2nd preferred (sa) 
St. Louis Public Service Company— 
Class A and Class B (irregular) 
Class A and Class B (irregular) 
Class A and Class B (irregular) 
Safety Car Heating & Lighting (quar.)___ 
San Francisco Remedial Loan Association— 
Reduced quarterly 
Quarterly 
Quarterly 
Schenley Distillers Corporation— 
542% preferred (quar.) 
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When Holders 
Payable of Rec. 
6-30 6-15 Waukesha Motor (quar.)__-_- 
7- 1 6-15 Wayne Knitting Mills, common__- 
7- 1 6- 4* 6% preferred (s-a)__ 
6-15 6- 1 Wayne Pump Co 


Per 

Name of Company share 
Tennessee Corp. a 25c 
Terminal RR. of St. Louis (s- a) $3 
Texas Company (quar.) . 50c 


Per 
share 
25c 
50c 
$1.50 
50c 


When Holders 
Payable of Rec. 
7-1 6-15 
7-1 6-15 
7-1 6-15 
7-1 6-19 


Per 
snare 


when noiders 


Payable of Rec. Name of Company 


. Name oj Company 

Savannah Elec. & Power Co.— 
642% deb. preferred D (quar.)- 
7% deb preferred C (quar.) $1% 


$1% 


50c 


‘ 


‘South Pittsburgh Water, 412“ 
* South Porto Rico Sugar, com. 


, Southern Colorado Power, 7% pfd. 
“"- $6 Ist preferred (quar.)-—._-.--__- 


742% deb preferred B (quar.) $1% 

8° deb preferred A (quar.)- = $2 
Schiff Company, common (quar.) - 25c 

542% preferred (quar.)_ * $1368 
Schlage Lock Company (quar.) 12'%ec 
Schwitzer-Cummins Co. (irregular) : 50c 
Scott Paper Co., $4 pfd. (quar.) $1 

$4.50 preferred (quar.) _- : bok Ex $1.12 
, Scoville Mfg. (quar.) ‘ 50c 
" Scranton Electric, $6 preferred (quar.) $142 
Scranton Lace Co.__-_~_- he FTE 50c 
Seaboard Oil Co. (Del.) (quar.) — ancwrieesliaicaiioudn 25c 
Securities Acceptance Corp.— 

Common (reduced quar.) __~~- oe 

6% preferred (quar.)____ 

Securities Holding, 6% non- cum. pid. 
Security Engineering, common (resumed) - 

7%. preferred (quar.) —_ ‘ Peseee 
Seeman Brothers, Inc. _-_-_-_--- ae Ae 
Seiberling Rubber 5% class A pfd. (quar)__ 

$2.50 convertible prior preference (quar.) 
Serrick Corp., class A (quar.)——__-- 

Class B 
Shamrock Oil & Gas, 6“ preferred (s- aT 

6% convertible preferred (s-a) 

Shattuck (F. G.) (quar.) ae 
Sheller Mfg. Corp... --_- P 
Sherritt Gorden Mines, Ltd. ~ (Interim) —___ 
Sherwin-Williams Co. (Canada) — 

4% preferred (quar.)__.......---.------ 
Sigma Mines, Ltd. (Quebec) (interim) 
Signal Oil & Gas, class A (quar.)_.-_-__- 

Se Ie CO ee i ee 
_ Signal Royalties, class A (quar.) 

Class B (quar.)__-- 

_ Simon iH.) & Sons, Ltd., 

7% preferred (quar. sw 
Simonds Saw & 
Simpson’s, Ltd., 6% % preferred (accum.)__- 
Sisco Gold Mines, Ltd. (quar.)— ~~~ aoe 
_ Skilsaw, Inc. ; 
' Sless-Sheffield Steel & ‘Iron, commen. 

$G preferred (quar.)__.__~ 
Smith (A. O.) Corp = 
_ Smith (Howard) Paper Mills, Ltd.— 

6% preferred (quar.)__-- cae’ 
Snider Packing Corp. (quar.)—.__-.----~- 
Solar Aircraft Co., common -.- ~~~ _--~--- 

50c convertible preferred A (s-a) 
Sonotone Corp. __. FP Na 
Sess Manufacturing Co. (resumed ) 

South Carolina Elec. & Gas— 

$6 prior preferred quar.) -_. 

South Carolina Power Co., $6 lst pid. (quar. ) 
South Penn Oil Co.__-- 
‘pid. (quar.) 


(interim) - 


10c 
37 4ee 
+75¢ 


com ° 


(quar.)_ 


8% preferred (qutar.) —--_ 
South West Pennsvivania Pipe Lines. 
Seutheastern Greyhound Lines— 

Common (quar,) 

Extra delhi i 

6% 2nd preferred (quar.) 

6% convertible preferred_- 

6% non-cum. preferred. 

Southern California Edison-— 

5 original preferred (quar.)....--.-. 

542% preferred series C (quar.)____- 
Southern California Edison Co., Lid.— 

6% preferred class B (quar.)_.__..--.._- 
Southern Canada Power, Ltd., com. (quar.) 
6% partic. preferred (quar.)_.....--_- 
(accum.) 


Seuthern Natural Gas________----- 
Southern Phosphate Corp._- -- 
Southern Railway Ce. 5% nen- eum. pid. wae 
* 5% non-cumulative, preferred 

Southland Royalty Co._____--. 
Southwestern Associated Tel., $6 pid. 
Southwestern Gas & Elec., 5% pfd. 


(quar. ) 
(quar.)_ 


* Bouthwestern Life Insurance (Dallas) (quar.) 
. Southwestern Light & Power— 


* Southwestern Pub. “Serv. 


(resumed). __-_- 
Co... ‘com. 
(quar.) % 


Class A 
$6 preferred (quar.)__- 


6%% preferred 


Spalding (A. G.) & Bros., $1.50 pid. (irreg.) 


‘ 


Spencer Trask Pund, Ine. (irregular)____. 
.. Springfield Fire & Marine Insurance (quar. ) 
Spiegel, Inc., $442 conv. preferred (quer. leech 
Square D Co., common__- 
-. 5% convertible preferred 
Squibb (FE. R.) & Sons— 
- $5 preferred Series A (quar.) 
Staley (A. E.) Mfg. Co., common. ne 
$5 preferred (quar.)_._--- $< 
Standard Brands, $4.50 preferred (quar. 7S 
Standard Fruit & SS,— 
$3 partie. preferred (accum,) __.- on 
Standard Fuel, 6%“ preferred (accum.) . 
. Standard Oil of California__-_ 
_ Standard Oil of Indiana (quar.)-...--_~-- 
* Standard Oil of Kentucky (quar.) amen 
. Standard Oil of New Jersey (s-a)-—~ paiva 
PS Si ae een a 
Standard Oil of Ohio, common “(quar.)- 
5% preferred (quar.)— ~~ 
' Standard Wholesale Phosphate & Acid Works— 
Quarterly 
Stecher-Traung Lithograph, 
Common 4 = 
5% preferred (quar. PAR SN 
5% preferred (quar.)_..._.--~- EEE IA 
S% preferred (quaer.)....._..-.--..----~-- 
Stedman Brothers, Ltd., common (quar.)- 
6% convertible preferred (quar.) ~~ 
Sterchi Bros. Stores, 6% ist pfd. (quar. a 
Strawbridge & Clothier, 5“ pfd. (accum.) - 
- $5. preferred. (quar.)._.___-.---~--- 
Sun Glow Industries (quar.)_....~-.------ 


$1.12 
$1% 
50e 


$1% 


$1.25 
50c 
$1% 
$1%e 


75¢c 
$2 
45c 
25c 
25c 
50c 
50c 
37 %ec 
$1% 


(quar.) 


60c 


12'%%c 
$1% 


. 


* Sun Oil Co. (quar.) 


Sundstrand Machine Tool (quar.)___--- 


- Sunray Oil Corp., common 
5%% convertible preferred (quar.)__--- 


_ Sunset-McKee Salesbook, class A (quar.) -.- 


OTS 0 ) ee ee ee 
Sunshine Mining Co. (irregular) 
Superior Steel Corp 
» Supersilk Hosiery Mills, 5% pfd. 
Sutherland Paper Co. (quar.)..-.--~------ 
_ Swift & Co. (quar.) -.--.-~-------~-------- 
* Sylvania Electric Products, common 
_ Sylvanite Gold Mines (quar.) __.---..---~---- 
Common bearer shares (quar.)—.......-~- 
Transit Corp., common (irregular) 


. Tacony-Palmyra Bridge Co.— 


f 


—s A 
preferred (quar.) 

Mpenttt (James), Inc., common (quar.)___-- 

542% partic. preferred NE Sn oe 
Talon, Inc. 
Tamblyn (George), Ltd., common (quar.)__ 
“5% preferred (quar.)-..----—----------- 
Tappan Stove Co. 
Telephone Bond & Share— 

71% ist preferred (accum.)--~-~~-------~ 


$1 
10¢ 
68%4c 
25¢ 
t20c 
$62'2e 
25c 
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Texas Gulf Sulphur. Co. 
Texon Oil & Land Co. 
Thermoid Co. (quar.) 
$3 preferred (quar.) 
Thew Shovel, common - 
7% preferred (quar.) 
Thompson Products, Inc., 
$5 convertible preferred 
Tidewater Associated Oil— 
$4% conv. preferred ( quar.) 
Tilo Roofing Co., common (quar.)_____- 
$1.40 convertible preferred (quar.)__.._- 
Timken-Detroit Axle Co. (irregular)_ 
Tip-Top Tailors, Lid., common (quar. ) 
7% preferred (quar.) ___.__- ~~ . 
Tobin Packing, common 4 
7% ptd. (quar.)- : - - ie 
Tedd Shipyards Corporation (irregular) __~ 
Tekheim Oil Tank & Pump Co. © 
Trinity Universal Insurance (Dallas) (quar. 
Quarterly 
Trion Company, common 
7% preferred (quar.) 
Troy & Bennington RR. 
Troy & Greenbush RR. Assn. 
Truax-Traer Coal, 542% pfd. 
Tuckett Tobaceo Co., 7% preferred 
Tunnel RR (St. i J 
Twentieth-Century Fox Film Corp., common 
$1.50 convertible preferred (quar.)______~- 
Twin Dise Clutch Co. (quar.)______- Sones 
208 South La Salle Street Corp. (quar. Nera 
Tybor Stores, Inc., common (initia!)_ 
Unexcelled Manufacturing Co. (quar.)- 
Union Carbide & Carbon Corp. (quar.)___ 
Union Investment Company, common-_-_-___ 
7.6% preferred (quar.) 
Union Metal Mfg., common (quar. )_- 
$6 preferred (quar.)____.._._._______ 
Union Pacific RR. (quar.)___________ 
Union Trusteed Funds, Ine.— 
Union Bond Fund “A’”’_ 
Union Bond Fund “B’’_ 
Union Bond Fund 
Union Prelerred Stock Fund____ 
Union Wire Rope (quar.)________________ 
United Aireraft Corp., common (irregular). 
United Aircraft Products, com. = )- 
Rare 3 
United Carbon 
United-Carr Fastener (quar. wee 
United Corps., Ltd., $1.50 class A (quar. )_ 
United Elastic Corp. (quar.)_ : 
United Fuel Investments Ltd — 
6%, class A preferred (quar.) 
United Gas Improvement, common _________ 
$5. preferred: (quar.)yo- ~~ 
United Gold Equities of Can. (reduced s-a)_ 
Standard on common 
United Illuminating Co 
United Light & Railways Co.— 
7% prior preferred (monthly) 
6.36% prior preferred (monthly) 
6% 6% prior preferred (monthly) _ 
nited Molasses, Ltd., ordinary “(finaly____ 
Bonus 
United New Jersey RR. & Canal Co. (quar.)_ 
United Public Utilities Corp.— .- 
$3 preferred .(accum.)_______.__....____ 
$2. 1. peeeereee “taccem.) ..... . -.22._... 
U. S. Graphite Company (greguiar) 
U. S. Guarantee Co. (N. ¥ 
U. S. Gypsum, common sauna I ay Mirena 
7% peeterred:.4quer.)—.— ——--- ~~. =~. 
-U. S.. Leather Ce.,,7% prior. pref.:(quar.)__ 
United States Pipe & Foundry Co. 


(quar.) 


common___- 
(quar.) 


(quar.) 


(quar.) 


£o-- oe 


(quar.)- 





, & laying eee 
VU. ‘s: ‘Potash Co., common RSE. : 
6‘@ preferred ( quar.) 
United States Printing & Lithograph Co.— 
$3 preferred class A (accum.)___-____-_-_ 
U. 8S. Rubbe be 
8% non-cum. ist preferred 
~ U. S&S. Steel Corp., common 
United States Sugar Corp.— 
$5 preferred (quar.)_......___..-_----_. 
U. S. Tobaeco Ce., common 
: 7% non-cum. preferred (quar.)____-_-_- 
U. S. Trust Co. «N. ¥.) (quar.)- 
United Steel & Wire 
Universal Products Company —_ 
Upper Michigan Power & Light— 
6% preferred (quar.)...........---.._. 
6% preferred (quar.)_.._.__-__-- ahvldatahines 
6% preferred (quar.)..........._-._---. 
Upson-Walton Company —_- 
Utah Home Fire Insurance (Salt Lake City) 
Utah Hotel Co.___. 
Utah-Idaho Sugar, 60c, ‘class A pid. (quar. 4 
Utah Oil Refining Company (quar.)- 
Utah Power & Light $6 pfd. (accum.)_____ 
$7 preferred (accum.) 
Utica Knitting Co.— 
5% prior preferred (quar.)_____ _- 
5% prior preferred (quar.) _.._.________-__ 
5% prior preferred (quar.) 
Utility Equities, $5.50 prior stock (accum.)_ 
Valvoline Oil, 8% preferred (accum.)___~-~ 
Van Camp Milk Co., $4 preferred (quar.)_-__ 
Van de Camp’s Holland Dutch Bakers, com._ 
$6.50 preferred (quar. ) 
Van Norman Machine Tool__-_____- 
Vapor Car Heating, 7% pfd. (quar. )_ ne 
7% pregecced: (quan)<................--- 
_ Veeder-Root, Inc. 
Ventures, Ltd. (interim) 
Victor Chemical Works 
Victor Equipment Co., $1 conv. pfd. (quar. 
Victor Monaghan, 7% preferred (quar.)____ 
Viking Pump’Co. (Del.), common 
°° $3.40 preferred ¢quer.)........___.______ 
Vinco Corp.. 
Virginia Blectric & Power, $6, pid. (quar.)__ 
Virginian Ry.; common (quar. ) iain an Halen EE 
6% preferred SERS Se aT cea 
Vulean Detinning Co., common 
Common : 
re Bh a Se ee eee 
7% preferred (quar.)_°...___.- =... _-____ 
WJR, The Goodwill Station (quar.)________ 
Wabasso Cotton, Ltd. (quar.)_._.___________ 
" Wagner Electric Co. (quar.)__.._._._ 
Waldorf System, Inc. (quar.)_.___.___.______ 
Walgreen Co., 4%% preferred (quar.)______ 
Walker (H.) Gooderham & Worts, Ltd. (quar.) 
wy Beereere Gee.) 5. 
Walkerville Brewery (interim) : 
. Wamsutta Mills 
Ward Baking Co., $7 preferred (accur* - 
Ware Shoals Mfg., common (quar.)__....-. 
t.. Peewee © (ames. ).... <<... ~~, 
Warren Brothers, class A Siecle iting 
Warren (S. D.) Co.____-- 
Washington Water Power, “$6 “pid. 


“(quar. Be 


10c 
10c 
75¢ 
50e 
$154 
25c¢ 
$1% 


S1% 
10c 


~ 
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PAP 


6-28 
6-25 
6-16 
7-10 
6-15 
6-15 
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Ro eSerre 8S 


AADNMAG-I1 
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' 
~ 
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TID 
a a | dy 
RRR oO 


PTR PP 
+88e 


6- 7° 
6-14 
6- 2 
6-21 
6- 1 
6- 1 
6- 1 


6-10 
5-25 
5-25 
6-10 
6- 1 
6- 1 
6-15 


_ Wurlitzer (Rudolph) Co., 1% pfd. 


Weich Grape Juice Co., common. 

7% preferred (quar. }_ 
Wesson Oil & Snowdrift_. ns ‘ 
West Boylston Mfg. Co. of Ala.— 

&% non-cumulative preferred__ 
West Penn Electric, class A (quar.) 
West Penn Power, common. 

4'2° preferred (quar.)__. 
West Texas Utilities, $6 preferred (quar. ) y_ 
West Virginia Pulp & Paper. ane Pea 
West Virginia Water Service— 

$6 preferred (quar.)......- em 
Westinghouse Air Brake Co.__.____ 
Western Tablet & - A neni com. 

5% preferred (quar.)_.___ y 
Westmoreland Coal-_ ie oak d 
Westmoreland, Inc. (quar. ) oa OEE, 
Westmoreland Water, 6% pfd. (quar. ) 
Weston (George) Ltd. (quar.)_______ 
Weyenberg Shoe Mfg. (s-a)_ gee 
Wheeling Stee! Corp., common _____ 

$5 convertible prior preferred (quar.)- 
Whitaker Paper, common (quar.) 

7% preferred (quar.) 
White Motor Co 
White Sewing Machine, $2 prior pfd.. 

$4 conv. pfd. (accum.)__.___- 
Whitman (Wm.), 7% preferred 
Wich:ta Water Co., 7% pfd. 
Wieboldt Stores, $5 prior oe 

6% pfd. (quar.) Boks f 
Will & Baumer Candle _.... 
Tae es eee, I Pe a er ee 
Winstead Hosiery, common (quar.) 

Extra 


Extra 
Winters & Crampton - 
Wisconsin Eleetric Power Co.— 
6% preferred (1897) (quar.)_...._. 


irreg. ) 


(quar. eats 
(quar.) 
wa) pot 


. Wisconsin Michigan Power 442% pid. ( quar.) 


Wisconsin Power & Light 7% nates 
6% preferred i SEN, 
Wiser Oil (quar.)_ ‘s 
, ae 

Wood (Alan) Steel, 1% 


(quar, )__ 


“pid. ‘a accum. RCH 


- Woodward & Lothrop, commen (quar.) 


7% preferred (quar.) 

Worthington Pump: & Machinery Corp.— 

4%2% prior preferred (quar.) 

442% conv. prior preferred (quar.)___.___ 
Wright-Hargreaves Mines (reduced) 
Wrigley (Wm.) Jr., Ce., common 

Common 
(quar. Biss 
Yale & Towne Mig. Co. (quar. ) 

Yellow Truck & Coach Mtg., common 

Class B 

7% (quar.) 

Yosemite Portland Cement Corp.— 


4% non-cum, preferred (quar.)___...._-- 
Door 


Youngstewn Steel 
Youngstown Sheet & Tube, common 
542% preferred A (quar.) 
Zion’s Br - capes Mercantile Institutions— 





Quarterly 
Quarterly 
Quarterly 


x Less 30% Jamaica income tax. 





25c 
$1% 
25c 


$2 
$134 
25c 
$l‘e 
$1%2 


$1% 


*Transfer books not elosed for this dividend. 


fOn account of aceumulated dividends. 


6-22 
8-31 


5-24 
8-15 
6-15 


6-15 
6-15 
6-10 
6-18 
6-15 
6-15 


6-15 
5-15 
6-18 
6-21 
6- 5 
6-15 
6-11 
6- 5 
6- 1 
6- 4 
6-11 
6-17 
6-17 
6-10 
7-20 
7-20 
6-12 


6-24 
6-24 


6- 1 


- Payable in Canadian funds, tax deductibie at the seurce. Non- 


resident tax, 15%; resident tax, 7%. 


a Less British income 


tax. 





Statement of Condition of the 12 Federal 


Reserve Banks Combined 


(In thousands ef dollars) 
Increase or Decrease Since 


Assets— 6-9-1943 
Geld certificates on hand and 

due from U. S. Treasury___. 
Redemption fund—F. R. notes 
Other cash 


20,191,816 
51,308 
349,591 


6-2-1943 


21,001 
248 
6,503 


6-10-1942 


325,813 
+ 36,866 
+ 74,666 





Total reserves 20,592,715 
Bills discounted: 
Secured by U. S. Gov’t obli- 
gations, direct & guarant’d 12,873 


Other bills discounted aes 


14,746 


+ 8,305 


— 214,281 


7,894 
937 





Total bills discounted 
Industrial advances 


U. 8S. Govt. securities, 
and guaranteed: 


12,873 
13,316 


direct 


1,711,048 

930,200 
1,099,200 
2,895,367 


+ 8,305 
+ 317 


— 26,200 
— 10,000 


+ 455,432 


6,957 
2,779 


+ 108,104 
+ 217,425 
+ 1,067,108 
+ 2,675,634 





Total U. S. Govt. securities, 


direct and guaranteed___. 6,635,815 


+ 419,232 


+ 4,068,271 





6,662,004 
137 
57,732 
1,432,405 
38,828 
76,090 


Total bills and securities___- 
Due from foreign banks 
F. R. notes of other banks_-_-_. 
Uneollected items 
Bank premises 
Other assets 


+ 411,244 
+ %,705 
—103,284 
+ 3,283 





28,859,911 


F. R. notes in act. circulation. 13,679,669 
Depesits: 
Member bank—reserve acct._ 
U. S. Treasurer—gen. accts._ 


Fe: 
Other 


12,165,037 
175,329 
1,015,177 
296,684 








+ 304,202 


+ 56,836 


+ 108,512 
+ 169,209 
+ 47,595 
+ 72,255 


+ 4,320,194 


+ 4,484,953 


463,873 
83,671 
36,869 
58,067 





13,652,227 
1,096,506 
10,788 


Total deposits 
Deferred availability items_—_. 
Other liabs., incl. accrd. divs.. 


+ 397,571 
—155,413 
+ 3,612 


401,400 
+ 191,180 
+ 2,117 





Total liabilities 28,439,190 


Capital Accounts— 
Capital paid in 
Surplus (Seetion 7) 

Surplus (Section 13b)____--- “a 
Other capital accounts 


147,356 
160,411 
26,829 
86,125 





+ 302,406 


20 


+ 1,616 


+ 4,276,850 


+ 2,678 
+ 2,909 
+ 48 
+ 37,709 





Total liabilities & cap. accts. 28,859,911 


Ratio of total res. to depesit & 
FP. R. note liabilities combined 

Commitments to make indus- 
trial advances 


75.3% 
12,349 


+ 304,202 
— 14% 
—_ 527 


+ 4,320,194 
14.2% 
1,328 
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Member Bank Condition Statement 


The condition statement of weekly reporting member 
banks in 101 leading cities shows the following principal 
changes for the week ended June 2: Increases of $173,- 
000,000 in holdings of Treasury bills, $201,000,000 in 
demand deposits-adjusted, and $151,000,000 in deposits 
credited to domestic banks, and a decrease of $312,000,- 
000 in United States Government deposits. 

Commercial, industrial, and agricultural loans declined 
$12,000,000 in New York City, $8,000,000 in the Chicago 
District, and $45,000,000 at all reporting member banks. 
Loans to brokers and dealers in securities declined $103,- 
000,000 in New York City and $110,000,000 at all report- 
ing member banks. 

Holdings of Treasury bills increased $211,000,000 in 
New York City and $173,000,000 at all reporting mem- 
ber banks, and declined $21,000,000 in the Kansas City 
District. Obligations guaranteed by the United States 
Government increased $23,000,000 in the San Francisco 
District and $32,000,000 at all reporting member banks. 

Demand deposits-adjusted increased $142,000,000 in 
New York City and $201,000,000 at all reporting mem- 
ber banks. United States Government deposits declined 
in all districts, the principal decrease being $158,000,000 
in New York City; the total decrease at all reporting 
member banks was $312,000,000. 

Deposits credited to domestic banks increased $56,000,- 
000 in New York City, $44,000,000 in the Chicago Dis- 
trict, $21,000,000 in the Cleveland District, and $151,000,- 
000 at all reporting member banks. 

A summary of the principal assets and liabilities of 
reporting member banks, and of debits to demand de- 


posit accounts, follows: 


(In millions of dollars) 
Increase (+) or 
Decrease (——-) Since 
5-26-43 6-3-42 
+ 114 +15,503 
113 — 1,117 


1,262 
518 
88 


6-2-43 
47,182 
9,788 — 


Assets— 


Loans and investments—total 
Loans—total 
*Commercial, industrial, and agricultural 
loans 
Loans to brokers and dealers in securities 
Other loans for purchasing or carrying 
securities 
Real estate loans 
Loans to banks 
Other loans 
Treasury bills 
Treasury certificates of indebtedness 
Treasury notes 
_ & 2 RPE tee tee F's Seas 
Obligations guaranteed by U. S. Government 
Other securities 
Reserve with Federal Reserve Banks 
Cash in vault. 
Balances with domestic banks 


5,662 45t 
1,046 110 
491 15 


1,150 


94 
1,345 
5,639 
6,883 
4,188 

15,757 
1,850 
3,077 
8,570 

504 


2,410 


on 


+| | | ++++] 4+ +4] 
> Oe 
eet 


~ 
a 


(In millions of dollars) 
Increase (+) or 
Decrease (—) Since 


Liabilities— 
Demand deposits-adjusted 31,386 + 201 + 
Time deposits + 30 + 
U. 8. Government deposits , — 312 + 


5,903 
509 
6,695 


Interbank deposits: 
Domestic banks 151 
Foreign banks 4 


36 
Debits to demand deposit accounts except 
interbank and U. 8S. Gov't accounts, 


*Includes open market paper, no longer reported separately. 
tMay 26 figures revised. 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
JUNE 4 TO JUNE 10, 1943, INCLUSIVE 








Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 





June 4 
$ 


-297733* 
-251876* 
3.228000 


-060586* 
-051275* 


-909090 
-900625 
-572800* 
4.035000 
-301215 
-205800 


-909090 
-898125 


Argentina, peso— 
Official 








Free 
Australia, pound 
Brazil, cruzeiro— 
Official 











Free 
Canada, dollar— 
Official 








Colombia, peso 
England, pound sterling 
India (British), rupee 
Mexico, peso 
Newfoundland, dollar— 
Official 
Free 
New Zealand, pound 3.244203 
Union of South Africa, pound 3.980000 
Uruguay, peso— 
Controlled -658300* 
Noncontrolled .527240* 





























3.228000 


4.035000 


3.244203 
3.980000 


June 10 


$ 
.297733* 
.251876* 
3.228000 


-060586* 
.051275* 


-909090 
-900000 
-572800° 
4.035060 
-301215 
-205800 


-909090 
.897500 
3.244203 
3.980000 


-658300* 
-528533* 


June 5 June 8 June 9 
$ 
-297733* 


-251876* 


June 7 
3 


-297733* 
-251876* 
3.228000 


.060586* 
-051275* 


-909090 
-900625 
.572800* 
4.035000 
.301215 
-205800 


-909090 
898125 
3.244203 
3.980000 


-658300 
-527240* 


$ 
-297733* 
-251876* 
3.228000 


-060586* 
-051275* 


-909090 
-900625 
-572800* 
4.035000 
-301215 
-205800 


-909090 
-898125 
3.244203 
3.980000 


-658300* 
-528000* 


$ 
.297733* 
.251876* 
3.228000 


-060586* 
-051275* 


-909090 
-900625 
.572800* 
4.035000 
301215 
-205800 


-909090 
-898125 
3.244203 
3.980000 


-658300* 
-527240* 


-060586* 
-051275* 


-909090 
-900625 
572800* 


-301215 
-205800 


-909090 
-898125 


-658300* 
-527240* 





*Nominal rate. 





General Corporation 
PUBLIC UTILITY - 


RAILROAD - 


Abraham & Straus, Inc.—Earnings— 


Period End. Jan. 31— 1943—-6 Mos.—1942 1943—-12 Mos.—1942 
Net sales $16,622,837 $16,021,875 $28,676,974 $27,216,444 


Profit after all charges 
1,446,601 2,047,598 1,662,290 


but before taxes 
655,000 1,175,000 725,000 


Federal incomes taxes_ 925,000 





$791,601 
*Earnings per share__~— $4.79 
Nete—The company has continued to use the 
evaluating inventories. 
*On the 155,155 shares of common stock.—V. 157, p. 1235. 


Acme Gas & Oil Co., Ltd.—Sells Wells— 


A. B. Stodart, President, in a notice to the shareholders of this 
company and of Oil Selections, Ltd., said in substance: 

After protracted negotiations the directors of both companies have 
succeeded in selling their company’s interests in the Burt Well in 
Oklahoma City field at a favorable price. 

Similarly the directors have conclyded satisfactory negotiations for 
the sale of interests of both companies in the various Texas wells on 
favorable terms. 

Both companies still hold a substantial interest in various royalties 
in the United States which provide a fair revenue and, in addition, 
constitute a hedge against the sale of the interests in the wells. 

Borradaile Oils, Ltd., in which the Acme company has a 69.44% 
interest and Oil Selections a 24.80% interest, have five locations which 
they can drill in the heart of the producing section of the Vermilion 
field. Wells in this area should now be capable of operation at a 
reasonable profit due to the increased price now being paid, and by 
the sale of the interests in Oklahoma and Texas fields both com- 
panies are in a position to finance an active drilling campaign in the 
Vermilion field when the time arrives.—V. 150, p. 3345. 


$872,598 $937,290 
$5.01 $5.42 


“Lifo” method of 


$583,702 
$3.45 


Aetna Life Insurance Co., Hartford, Conn.—To Increase 
Rates for Certain Types of Policies— 


The company has announced that on July 1, 1943, somewhat in- 
creased rates will be adopted for limited payment life policies, endow- 
ment policies and plans of insurance with life income. 

No change will be made in cash values and other non-forfeiting 
values. Settlement options will not be changed. 

No change will be made in premium rates for the following plans 
of insurance: ordinary life, modified life, family income, double pro- 
tection, term and single premium. 

No change is being made in rates or values for any participating 
plans of insurance, and no change is being made in any of the policy 
contract forms. 

The announcement stated that the change in rates is necessitated 
by the low rate of interest available for new investments. No change 
in rates has been made for the ordinary life and lower premium plans 
as improvement in mortality for these plans offsets the fall in in- 
terest rates. —V. 157, p. 1737. 


Aircraft Accessories Corp.—To Redeem Preferred— 


R. C. Walker, President, announces that the directors have called 
for redemption the entire outstanding cumulative $5 par value pre- 
ferred stock as of July 30, 1943 at $9.90 per share, plus accrued and 
unpaid dividends.—V. 157, p. 1937. 


Air-Way Electric Appliance Corp.—Earnings— 

Quarter Ended March 31— 1943 
Profit after all charges but before taxes $113,359 
Federal taxes 51,707 


1942 
$57,702 
22,684 





Net profit $61,652 $35,018 
*Earnings per share $0.17 $0.10 


*On approximately 351,000 shares of common stock.—V. 157, p. 985. 





Alabama Great Southern RR.—To Buy Bonds— 


The Guaranty Trust Co. of New York has been authorized to pur- 
chase the company’s first consolidated mortgage series A 5% bonds 
due Dec. 1, 1943, at 102% flat and series B 4% bonds due Dec. l, 
1943, at 101% flat, to and including July 15, 1943. Bonds must be 
surrendered at the office of the trust company at 140 Broadway, New 
York City, with the Dec. 1, 1943, coupons attached.—V. 157, p. 2141. 


Alabama Water Service Co.—Files Plan To Sell 5 
Units— 

The company, a subsidiary of the Pederal Water & Gas Corp., filed 
with the SEC June 7 a plan for the sale of five water properties to 
municipalities in Alabama. 

The plan involves the sale of the water works system of Prichard 
to the Water Works Board of that city for $500,000, and the sale of 
water distribution systems supplying Cordova and Parrish to Cordova 
for $115,000. 

There also would be sold to the Water Works Board of Jasper a 
filtration plant in Cordova, supplying the water requirements of 
Cordova, Jasper and Parrish, for $75,000, and a water works system 
serving Andalusia and surrounding territory to the city of Andalusia 
for $150,000. 

Finally, the company would sell to the Water Works Board of 
Attalla the entire water works system of that city and its environs 
for $155,000.—V. 157, p. 2006. 


Aluminum Goods Mfg. Co.—Two Dividends— 


The directors have declared two dividends of 20 cents each, payable 
July 1 and Oct. 1 to stockholders of record June 16 and Sept. 16, re- 
spectively. A like amount was disbursed on April 1, last. Payments 
in 1942 were as follows: April 1, July 1 and Sept. 30, 15 cents each; 
and Dec. 22, 40 cents.—V. 157, p. 776. 


American Airlines, Inc. (& Subs.)—-Earnings— 
Quarters Ended March 31— 1943 1942 1941 
Operating revenue $6,973,648 $6,342,423 $4,753,472 
Net after expenses 2,230,015 1,074,851 643,489 
Obsolescence and depreciation__.- 270,243 527,259 550,029 
Federal income taxes 1,375,000 198,200 22,400 





$71,060 
$0.05 


$349,392 
$0.51 


$584,772 


Net profit 
$0.92 


Earnings per share on common _-. 
—vV. 157, p. 2006. 


American Bosch Corp.—Earnings— 
Quarters End. Mar. 31— 1943 
*Net profit $398,635 
Earnings per share $0.57 
*After depreciation, Federal income taxes, 


readjustments, etc. tRevised. 
Federal tax provision for the 1943 quarter amounted to $1,821,000 


as compared with $1,248,000 in the like 1942 quarter.—V. 157, p. 1142. 


1942 1941 
1$264,417 $152,119 
$0.38 $0.22 


reserve for post-war 


American Brake Shoe Co.—Extra Dividend— 


The directors have declared an extra dividend of 15 cents per share 
in addition to a regular dividend of 25 cents per share on the common 
stock, both payable June 30 to holders of record June 18. On March 
31, last, a distribution of 25 cents per share was made. Payments in 
1942 were as follows: March 31, 25 cents; June 30 and Sept. 30, 25 
cents regular and 10 cents evtra each, and Dec. 28, 25 cents regular 
and 50 cents extra.—V. 157, p. 1645. 


American Capital Corp.—15-Cent Preferred Dividend 


The directors have declared a dividend of 15 cents per share on 
account of accumulations on the $3 cumulative preferred stock, no 
par value, payable June 30 to holders of record June 11. A like 
amount was paid on April 1, last, and on April 1, July 1, Oct. 1, 


and Investment News 


INDUSTRIAL - INSURANCE - MISCELLANEOUS 


and Dee. 24, 1942. Arrearages as at March 31, 1943 amounted to $18 
per share. 


Merger Proposed— 
See Pacific Southern Investors, Inc.—V. 157, p. 861. 


American Distilling Co.—Earnings— 
Perio Ended March 31, 1943 6 Mos. 
Net profit after all charges $396,249 °$715,789 
tEarnings per share $1.51 $2.70 

*After charges, provision of $1,504,607 for Federal taxes and $425,- 
000 reserve for contingencies. tOn the 250,000 shares of common 
stock.—V. 157, p. 686. 


Quarter 


American Gas & Electric Co.—Special Offering— 
Paine Webber Jackson & Curtis on June 4 made a spe- 
cial offering on New York Curb Exchange of 5,500 shares 
of common stock (par $10) at 265%. Special commis- 
sion 60 cents. 


Consolidated Income Statement 
Period End. April 30— 1943—-Month—1942 1943—-12 Mos.— 1942 
$ 


$ $ 
106,517,958 101,632,570 
34,652,944 36,251,290 
5,749,403 5,326,177 
13,523,493 12,932,145 


100,000 58,333 
6,609,286 8,352,928 
13,043,076 3,717,968 
9,781,953 9,700,192 


8,442,818 
2,925,804 

463,301 
1,106,965 


8,333 
1,073,398 
345,993 
756,736 


$ 

Operating revenue____. 9,017,794 
Operation ai 2,880,373 
Maintenance 485,132 
Depreciation —......-~- 1,141,973 
Amort. of elec. piant 

acquisition adjust.__- 
Federal incomes taxes__ 
Fed. excess profits tax_ 
Other taxes 


8,333 
643,270 
1,064,607 
814,608 





1,979,498 
21,391 


2,000,889 
601,742 
65,868 
323,640 


1,762,287 
41,527 


1,803,814 
608,637 
37,791 
323,640 


23,057,804 
276,929 


25,293,537 


Operating income- 
337,038 


Other income 





25,630,575 
7,309,660 
454,145 
3,884,099 
11,102,354 


23,334,733 
7,268,077 
521,084 
3,884,098 
9,506,009 


Gross income __~--~--~ 
Interest on funded debt 
Other int. & deducts.__ 
Divs. on pfd. stock. _ 
Divs. on common stock_ 





Undistrib. net income 

of subs. consolidated_ 

Amer. Gas & Elec. Co. 
Undistrib. net income __ 
Divs. on common stocks 
Divs. on preferred stks. 
Int. on bonds & adv._- 
Other income 


1,009,639 833,745 2,155,465 2,880,317 


1,009,639 833,745 
54,165 
70,517 

2,637 


2,155,465 
9,506,009 
649,978 
795,831 
39,261 


2,880,317 
11,102,354 
649,978 
836,495 
40,703 





Total, incl. undistrib. 
net income of subs. 
consolidated 

Taxes & exps. (net) ___ 
Int. & other deductions_ 
Divs. on preferred stock 


961,064 
61,115 
92,928 

140,767 


13,146,544 
937,737 
1,089,210 
1,689,209 


1,130,227 
85,262 
90,640 

140,767 


15,509,847 
997,685 
1,116,685 
1,689,209 





Balance earned 
common stock 
—V. 157, p. 2141. 


666,254 9,430,389 11,706,268 


American Ice Co. (& Subs.) —Earnings— 


3 Mos. End. Mar. 31--. 1943 1942 1941 
*Net loss $124,999 $167,692 $197,193 


1940 
- $207,620 
*After charges and taxes.—V. 157, p. 1142. 
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American Bank Note Co. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31— +1943 *1942 *1941 1940 
Earnings $1,051,951 $1,179,794 $180,688 
Depreciation 89,284 84,782 56,525 


$460,740 $124,163 
ee asous 23,812 18,938 


$143,101 
39,427 
4,795 





$1,095,012 
27,892 


$962,667 


income__ 21,961 





$484,552 
67,564 
1,685 


$1,122,904 
40,773 
1,685 


$984,628 
75,123 
3,409 


Total income 
Other deductions 
Pref. div., foreign subs. 
Prov. for U. S. and/or 


foreign income taxes 20,507 


652,888 793,520 136,825 
$253,208 
67,435 


97,491 





$78 372 
67,435 


$286,926 $278.478 
67,435 


64,994 


Balance, surplus -_~- $88,282 $154,497 $211,043 $10,937 


*British subsidiary figures reflect operations only for January, 1941 
and 1942. The results of operations of the foreign subsidiaries have 
been included in the consolidated statements at the official rate of 
exchange. The above figures for 1943 do not include the results of 
operation of the British subsidiary for the month of March.—V. 157, 


Pp. 686. 


eS a 
Preferred dividend --~- 
Common dividend-- 





American Gas & Power Co.—Earnings— 


- Years Ended March 31— 1943 


$787,855 
Gross revenues 68134 


2,805 


$716,916 
335,121 


$381,795 
223,414 
3,177 


$155,204 
. Balance Sheet, March 31, 1943 

Assets—Investments in subsidiary companies, $15,646,248; special 
deposits, $167,934; cash in bank, $45,471; dividends receivable, $116,000; 
prepaid expense, $8; total, $15,975,662. 

Liabilities—Long term debt, $10,328,000; accrued interest on deben- 
tures in hands of public, $1,697,036; certificates of indebtedness and 
accrued interest thereon, $1,686,745; accounts payable, $3,034; accrued 
taxes, $3,734; other accrued liabilities, $156; capital stock (par value 
$1), $189,637; capital surplus, $1,002,592; earned surplus, $1,064,727; 
total, $15,975,662.—V. 157, p. 340. 


1942 
$637,431 
32,210 
5,686 


$599,535 
335,121 


$264,414 
223,414 
3,177 


$37,823 





Gross income 
Unconditional interest, secured debentures---- 





Balance 
Conditional interest, secured debentures 
Certificate of indebtedness 





Net income 


American Insulator Corp. of Delaware—Quarterly 


Earnings— 
3 Mos. Ended March 31— 
Gross sales, less returns, allowances and out- 


ward freight 
*Cost of goods sold 


1943 1942 


$371,432 
259,305 


$646,911 
438,029 


$208,882 
62,843 
856 
15,600 
91,800 
1,800 





Gross profit $112,128 


Selling, administrative and general expenses__ 
Discts. on sales (less discts. on purchases, etc.) 
Federal income taxes... .....~~~- Re oe Oe 
+tFederal excess profits taxes 

Pennsylvania income taxes 





Net income from operations __. $35,983 
Approp. as reserve for contingencies and post- 

war adjustments 6,340 

Balance of net income $29,643 

*Including depreciation of $10,720 for 1943 and $10,200 for 1942. 
tLess post-war credit of $10,200 for 1943 and $3,963 for 1942.—V. 157, 


p. 2142. 





! American Investment Co. of Ilinois—Earnings— 


’ Quarter Ended March 31— 1943 
revit after charges but before taxes $466,996 
Prov. for Fed. income and excess profits taxes 228.659 


$238,337 
$0.15 


1942 
$661,595 
320,551 


$341,044 
$0.25 





Net profit 
Earnings per common share 
—V. 157, p. 1645. 


American Machine & Metals, Inc.—Earnings— 


‘ 31— 1943 1942 
wet mee sistas $3,718,429 $1,671,046 


Cost of sales (incl. deprec. and depletion )-~~- 2,950,630 1,296,773 





$374,273 
171,821 
78,201 


$767,799 
119,541 
108,166 
$540,092 
11,196 
$551,288 
1,662 
430,000 


Gross profit on sales____-~- 
Selling and advertising expenses 
General and administrative expenses 


$124,251 
16,535 


$140,786 
16,735 
54,000 


Profit 
Other income ....-...-..--=---.-.------ 





Total income -.--- 
Other deductions Ag Tami eon ee 
Provision for Federal taxes__- 





$119,626 $70,051 


Net profit 
Outstanding common shares *288,743 ee 
Earnings per share oo $0.41 $ 4 

*after deducting 20,100 shares acquired and held in treasury.— 


V. 157, p. 2006. 


American Metal Co., Ltd.—Subsidiary Awarded Army- 
Navy “E’’— 


i sti irs é f the Army- 
Before a gathering estimated at 3,000 the first award o 3 
Navy “E”’ Len to any copper refinery was made on June 4 to the 
management and employees of the United States Metals Refining Co., 
a@ wholly owned subsidiary.—V. 157, p. 1803. 


American Public Service Co. (& Sub.)—Earnings— 


3 Months Ended March 31— 1943 1942 
Operating revenues $1,615,127 $1,522,974 
Operating expenses posarecabecwe meer ——— 833,234 an 
Taxes, other than Fed. income & excess profits 124,824 ; 
Federal income taxes 155,383 124,670 


$501,687 $470,739 
30,002 28,041 


$498,779 
292,955 


$205,824 


Net operating income 
Other income, net __- 





$531,689 
283,626 


$248,062 


Gross income 
Interest and other deductions 





Net income 
Earnings of Company Only 


3 Months Ended March 31— 


Income 
General and miscellaneous expenses E 
Taxes, other than Fed. income & excess profits 


Federal income taxes 


1942 
$196,522 
1,553 


1943 
$196,704 
2,489 
546 
16,383 





$177,285 $174,951 


"Net income 
—V. 157, p. 1522. 


- American Rolling Mili Co.—Earnings— 

. End. Mar. 31— 1943 1942 1941 1940 
delet profit $1,535,205 $1,731,635 $3,599,241 $1,005,194 
Earns per com. share_- $0.36 $0.43 $1.08 $0.17 

*after depreciation, depletion, provision for Federal income taxes, 
etc., and in 1941, 1942 and 1943, after provision. for excess profits 


taxes.—V. 157, p. 2142. 


American Steel Foundries (& Subs.) —Earnings— 


6 Months Ended March 31— 
Profit after charges but before taxes 
Federal income and excess profit taxes 


1943 1942 
$9,493,396 $10,951,408 
8,099,600 


$1,393,796 
$1.17 


8,438,200 
$2,513,208 
$2.12 





Net income 
Earnings per common share 
—V. 157, p. 861. 


American Stove Co.—Earnings— 


3 Mos. End. Mar. 31— 1943 1942 
Net sales t $6,762,941 
*Net profit 123,281 319,879 245,589 
tEarnings per share__ $0.23 $0.59 $0.45 

*After operating expenses, Federal taxes and other charges. 
539,990 shares (no par) common stock. [tFigures not available. 

Note—Federal income taxes for the first quarter of 1943 amounted 
to $82,187 against $260,000 for the first quarter of previous year. 
—V. 156, p. 1857. 


1941 
$3,290,781 


1940 
$2,653,500 
111,188 
$0.21 
ton 


American Telephone & Telegraph Co.—Earnings— 


Period End. April 30— 1943—-Month—1942 1943—-4 Mos.—1942 
Operating revenues____ $15,438,657 $15,932,805 $73,570,250 $60,424,615 
Uncollectible oper. rev._ 95,500 70, 376,500 245,000 
Operating expenses_-__-_ 9,360,441 8,200,138 36,154,040 32,197,406 





$7,662,667 $37,039,710 $27,982,209 
5,380,439 26,408,954 18,951,636 


Net oper. revs 
Operating taxes 


$5,982,716 
3,993,267 


$1,989,449 
494,389 





$2,282,228 $10,630,756 $9,030,573 
1,059,309 43,186,067 44,767,303 


Net oper. income____ 
Net income 


—V. 157, p. 1937. 


American Type Founders Inc. (& Subs.)—Earnings— 


Years End. Mar. 31— 1943 1942 1941 1940 
Net sales $33,839,549 $10,860,065 $8,065,038 $7,608,477 
Operating profits 3,462,023 1,191,467 351,249 75,290 
Other income 232,204 229,230 195,904 186,279 


$547,153 $261,569 
162,360 171,978 





$3,694,227 
233,077 
1,300,000 


$1,420,697 
215,076 
395,470 


Total income 
Interest, etc. 
Federal income tax___- 
Prov. tor postwar tran- 
sition 
Prov. for conting 





Net profit $1,111,150 $810,151 $301,283 $89,591 
Earns. per com. share_ $1.95 $1.42 $0.53 $0.16 
Note—The report states that in determining the tax liability on 
the year’s profits, the company exhausted an unused excess profits 
credit from the preceding two years. 
Earnings for the 9 Months Ended Dec. 3! 


1943 
*$2,087,000 
876,500 
450.000 


1942 
Profit after charges but before taxes $622,450 
Provision for Federal taxes 


Provision for post-war transition 





Net $760,500 $450,350 


$1.34 $0.79 


*After adjustments and provision for refund to the Government as 
a result of the renegotiation of war production contracts.—V. 157, 
p. 986. 


American Water Works & Electric Co., Inc.—Output— 


Output of electric energy of the electric properties of American 
Water Works & Electric Co. for the week ending June 5, 1943, totaled 
71,844,000 kwh., an increase of 2.81% over the output of 69,879,400 
kwh. for the corresponding week of 1942. 

Comparative table of weekly output of electric energy for the last 
five years follows: 


Week Ended— 1943 
May 15... 78,948,000 
May 22... 78,980,000 
May. 29___. 80,022,000 
June 5__.. 71,844,000 
—V. 157, p. 2142. 


income 


1941 
62,098,000 51,895,000 43,150,000 
61,948,000 52,597,000 44,616,000 
59,994,000 49,369,000 42,790,000 
61,781,000 52,392, 45,105,000 


1940 1939 


American Zinc, Lead & Smelting Co.—Earnings— 
(Including wholly-owned subsidiary companies) 

3 Mos. Ended Mar. 31— 1943 1942 1941 
Net sales $5,950,086 $5,585,821 $5,397,398 
5,410,840 4,841,285 4,961,058 


$539,246 $744,534 $436,340 
156,069 192,765 117,635 


$695,315 $553,975 
114,151) §115,961 
6,825 5 i 11,946 


180,000 
t*197,265 


1940 
$2,416,027 
2,135,459 


$280,567 
42,975 


$323,543 
102,119 
259 





Gross profit on sale_ 
Other income 





Total income_____-_- * 
Admin.,-selling, etc., exp. 
Interest expense, etc___ 
Provision for deprecia- 

tion and depletion._ 
Prov. for Fed. inc. taxes 


$937,299 
141,050 


192,000 
*302,130 


132,000 121,500 


70,615 20,065 


$197,073 $302,119 $223,453 $79,600 
Earns. per share com.. $0.16 $0.32 $0.20 Nil 


*Includes excess profits tax. tEstimated provision for Federal income 
and excess profits taxes at approximately 50% of net earnings. 


For the 12 months ended March 31, 1943, net profit was $811,821, 
equal to 69 cents a share on common, comparing with $773,984 or 64 
cents a common share for the 12 months ended March 31, 1942. 


$1.25 Preferred Dividend— 


The directors. have declared a dividend of $1.25 per share for the 
quarter ended March 31, 1943, on the $5 prior preferred stock, pay- 
able Aug. 2 to holders of record July 16. Similar distributions were 
made on March 5 and May 1, last, and each quarter from Feb. 1, 
1940, to and incl. Nov. 2, 1942.—V. 157, p. 1522. 





Net profit 


Anaconda Wire & Cable Co.—Earnings— 


Quarter Ended March 31— 1943 
“et. pret ord $280,928 $548,235 
tEarnings per share______- wD Seas $0.67 $1.30 

*After charges and provision for Federal income and excess profits 
taxes and contingencies. tOn the 421,981 shares of capital stock. 


Note—The report states that it is impossible to estimate with any 
accuracy the amount which the company may be required to refund 
under the statute providing for renegotiation of war contracts or the 
effect of such renegotiation upon the financial results for the March 
quarter. However, the foregoing computation includes an allowance 
for renegotiation and to the extent that the same is inadequate to 
provide for any refund required under the renegotiation statute when 
renegotiation has been completed, necessary adjustments will need to 
be made.—-V. 157, p. 1236. 


1942 


A. P. W. Properties, Inc.—Earnings— 


9 Mos. End. Mar. 31— 1943 1942 
Rental from A. P. W. 
Paper Co., $26,775 
490 
595 


1941 
$24,938 
Interest earned 578 


Profit on sec. sales__ 





$27,860 $25,516 
Administrative exp. —__ 964 906 
Taxes 7,608 6,640 
Depreciation 6,209 5,398 


$24,412 
1,336 
6,023 6,199 
5,040 5,006 


$20,891 
758 





$8,928 
10,711 


$12,013 
15,937 


$13,079 
15,799 


$12,572 


Net profit 
15,860 


Dividends 
—V. 156, p. 2004. 


Appalachian Electric Power Co.—Secondary Offering 
—Paine Webber Jackson & Curtis and Lazard, Freres 
& Co. on June 4 made a secondary offering of 6,000 
shares of 44%2% preferred stock (par $100) at 106%, 
with dealer’s discount $1.50 per share.—V. 157, p. 1143. 


A. P. W. Paper Co., Inc.—Earnings— 


July 1, 
1942 to 
Apr. 10, '43 
$3,411,586 
2,557,478 

120,874 


July 1, 
1941 to 
Apr. 4, '42 
$4,170,130 
3,067,211 
122,523 
16,151 
441,477 


July 1, 
1940 to 
Apr. 5, '41 
$2,855,859 
2,278,628 

120,850 


447,875 


Period—- 
Net sales 


Provision for depreciation 
Equipment abandoned 
Selling, admin. & general expenses_ 





Gross profit 
Miscellaneous earnings (net)_ 


$262,925 
2,152 


$522,769 
25,836 


$8,506 
3,869 





Total income 
Interest 
Contingency provision 
Provision for Federal income tax__ 


$265,077 
144,810 
50,000 
143,860 


$548,605 
148,418 


$12,375 
114,291 





Net profit 
Com. shares outstanding ($5 par)__ 
Earnings per share 


*Loss. 


$26,407 $199,549 *$101,916 
160,250 160,170 160,145 
$0.16 $1.25 Nil 


tIncludes excess profits tax.—V. 156, p. 2004. 


Archer-Daniels-Midland Co.—Earnings— 


9 Mos. Ended March 31— 1943 1942 1941 
*Net profit $2,762,797 $2,606,801 $1,571,258 
$5.07 $4.78 $2.88 


*After depreciation and all income taxes including. estimated pro- 
vision for excess profits taxes. 


Notes—-(1) Provision for normal income and excess profits taxes for 
= ° — ended March 31 totaled $7,160,000 in 1943 and $4,260,- 
n ; 


(2)Estimated post-war refund for the calendar year 1942 and the 
three months of 1943 taken into account was $975,000.—V. 157, p. 687. 


Arkansas-Louisiana Gas Co.—Purchase Approved— 


The company received authority from the Arkansas Utilities Com- 
pone June 9 to purchase the Consumers Gas Co. at Hot Springs for 


Arkansas-Louisiana said it had contracted to take over Consumers’ 
$424,000 outstanding bonds and $300,000 common stock from the 
Central Arkansas Public Service Co., a holding company, and planned 
to dissolve the corporate existence of the Consumers Gas Co. 


Pending before the Commission is the application of Gus B. Walton, 
Little Rock broker, to pay $3,800,000 for the Citizens Electric Co., 
Hot Springs Water Co. and the Hot Springs Street Railway Co., 
also held by. the Central Arkansas Co.—V. 149, p. 2072. 


(The) Aro Equipment Corp.—100% Stock Distribution 
—Seeks to Change Par Value of Shares— 


The directors on June 8 declared a dividend of 100% on the 
common stock, payable in common stock to holders of record July 15, 
1943, upon completion of listing on the Stock Exchanges and regis- 
tration under the Securities and Exchange Act of 1932, which, it is 
expected, will be completed on or about Aug. 5, 1943. 


The directors .also recommended for stockholders’ approval the 
changing of the par value of the common stock from $1 to $2.50 
| ma ase She capitalizing a substantial part of the surplus.—V. 157, 


“ 


Associated Dry Goods Corp.—New President, Etc.— 


Robert J. McKim on June 8 was elected President in place of Oswald 
W. Knauth, at the latter's request that he be not reelected. Mr. McKim 
will take office on July 1, until which date Mr. Knauth will continue 
as President. Thereafter, Mr. Knauth will retain connection with the 
company in an advisory capacity. 

The executive committee, consisting of Walter Hoving, J. Edward 
Davidson, William A. Mitchell, George L. Burr, Otto Marx, Albert 
— and Charles S. Sargent were reelected, as were the other 
officers. 


Mr. McKim has for the last 13 years been President of Stewart Dry 
Goods Co. of Louisville, one of the Associated subsidiary stores. He 
is also a director of the National Retail Dry Goods Association and 
President of Cavendish Trading Corp. 

Mr. Knauth for the last six months has served as a consultant to 
the Surgeon General of the U. S. Army. 


It was announced that sales of the company continued through 
May at about 20% increase over last year.—V. 157, p. 2007. 


Armour & Co. of Delaware — Debentures Offered— 
Public offering of $15,517,700 of 7% cumulative income 
debentures (subordinated) was made June 7 by an in- 
vestment banking group headed by Kuhn, Loeb & Co. 
and 89 other firms throughout the country. Other prin- 
cipal underwriters include The First Boston Corp., 
Harriman Ripley & Co., Inc., Smith, Barney & Co., Blyth 
& Co. Inc., Goldman, Sachs & Co., Lee Higginson Corp., 
and Lehman Brothers. The debentures were priced at 
110 and interest to date of delivery. 


The $15,517,700 of debentures involved in the public 
offering represents the unsubscribed portion of the 
newly created issue of $35,000,000 of debentures offered 
by the company recently to holders of 523,581 shares of 
its 7% guaranteed cumulative preferred stock. Their 
right to subscribe to the debentures expired on June 3. 


Debentures are dated April 1, 1943, and mature April 1, 1978. 
Redeemable for the sinking fund as a whole or in part on April 1, 
1944, and thereafter on April 1 in any year to and including 1977 at 
a price of par and all unpaid cumulative interest together with a 
premium of 10% if redeemed prior to or on April 1, 1968, and there- 
after on a graduating scale downward to a premium of 1% if re- 
deemed prior to or on April 1, 1977. 


Other than for the sinking fund, the debentures are redeemable as 
a whole at any time or, if no cumulative interest or sinking fund 
Payments are in arrears, in part, at any time upon 30 days pub- 
lished notice at a redemption price equal to the principal amount and 
all unpaid cumulative interest together with a premium of 12% % if 
redeemed prior to or on April 1, 1948; at a premium of 10% if 
redeemed in the next 20 years (1948-1968), and thereafter on a 
graduating scale downward to a premium of 1% if redeemed prior 
to or on April 1, 1977. 


Application of Proceeds—-Company intends to use the net proceeds 
of the sale of the debentures not taken in exchange pursuant to such 
exchange offer, with any other funds in its treasury which may be 
necessary, to the redemption of an amount of preferred stock of the 
company which, together with the shares acquired pursuant te the 
exchange offer, will retire $35,000,000 par amount of such preferred 
stock. This will be accomplished by calling such preferred stock for 
redemption by lot at $110 per share and accrued dividends. 


History and Business—Company was organized Dec. 27, 1922, in 
Delaware. 

Company and its subsidiaries are engaged in the meat packing 
business, operating packing plants in North and South America for 
the slaughter of livestock and the processing of meats and animal 
products and by-products. In conjunction with their meat packing 
operations, the company and its subsidiaries manufacture butter and. 
cheese and purchase and process butter, cheese, eggs, poultry and 
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other dairy products; extract and process vegetable oils, and manu- 
facture margarine, salad oil and shortening; manufacture soap, toilet 
articles, glue, glycerine, fatty acids, curled hair and sandpaper, and 
carry on ammonia cylinder-filling operations; tan and prepare hides 
and skins and manufacture leather products; and manufacture chem- 
icals and pharmaceuticals. They also manufacture and prepare fer- 
tilizers, mining certain component materials thereof. 

Winslow Bros. & Smith Co. (63.5% of the voting stock of which is 
owned by the company) and its subsidiaries prepare wool and tan 
and manufacture sheepskin leather, and market such products. 

Company and its subsidiaries distribute and market their food 
products and the food products of the company’s parent through 
branch houses located throughout the United States and branches in 
foreign countries, and operate various storage, refrigeration and 
transportation facilities. A substantial portion of the meat products 
of the company and its subsidiaries, principally of the subsidiaries 
operating meat packing plants in South America, is sold for con- 
sumption in the British Isles and other foreign countries. 


Funded Debt and Capitalization 
As of Oct. 31, 1942, but giving effect to the issuance and sale of 
the debentures and the consequent retirement of $35,000,000 of pre- 
ferred stock, the funded debt and capitalization of the company was 


as follows: 
Out- 


Authorized standing 


First mortgage bonds (issuable in series).. “Unlimited 


First mortgage 20-year 4% sinking fund 

bonds, series B, due Aug. 1, 1955_. re 
First mortgage 20-year 4° sinking fund 

bonds, series C, due Jan. 1, 1957____--_~-~ 
t7% cum. income debentures (subordinated), 

due April 1, 1978 _--__- 
7% guaranteed cum. pfd. 
Common stock (par $100)__ 600,000 shs. $100,000 shs. 

*Additional bonds of one or more series (other than series A, 
B or C) having such provisions not inconsistent with the terms of 
this mortgage as the company shall determine at the time of author- 
izing the original issue of bonds of such series, may, subject to the 
restrictions contained in the mortgage, be issued thereunder, without 
limit as to amount. 

+Debentures are subordinated to all other debt except as provided 
im the indenture. The current indebtedness of the company, including 
indebtedness (incurred in the ordinary course of business for goods 
purchased) to its parent, Armour and Co. (Illinois), but excluding 
indebtedness to its subsidiaries and indebtedness (other than indebted- 
ness incurred in the ordinary course of business for goods purchased) 
te its parent amounted to $61,307,226 as of Oct. 31, 1942. In addi- 
tion, the company was contingently liable under guarantees of in- 
debtedness of certain of its foreign subsidiaries to banks which 
amounted to $5,306,836 as of Oct. 31, 1942. 

tDoes not include 8,296 shares owned by the company, of which 
1,778 were deposited under contracts of guarantee as of Oct. 31, 
1942. These 1,778 shares have since been released to the company. 
Since Oct. 31, 1942, 6,487 shares have been cancelled. 

§All owned by the company's parent. 

: Note—Winslow Bros. & Smith Co. (63.5% of the voting stock of 
which is owned by the company), has outstanding $3,050,000 15-year 
33% debentures, due April 1, 1956. The accounts of Winslow Bros. 
& Smith Co. are not consolidated in the financial statements. 


$48,000,000 $44,220,000 


20,000,000 18,676,000 
35,000,000 
173,581 shs. 


Years Ended Oct. 31 

Net 
Income 
$3,059,209 
7,706,630 
8,449,457 


Consolidated Income of Company, 


tTaxes 
$1,227,079 
2,378,628 
2,886,984 


Interest 
$2,949,285 

2,908,045 

3,410,144 


+Income 
$7,235,573 
12,993,305 
; 14,746,586 
1941 .. 28,123,542 23,068,367 3,601,249 6,204,367 13,262,750 
1942 __ 36,293,089 31,044,137 3,848,865 11,378,711 15,816,559 

*Before depreciation, interest and U. S. Federal and foreign income 
taxes. 
but after depreciation. 
income taxes. 

Merger or Consolidation, Etc., with Armour of Ulinois—The inden- 
ture will permit any consolidation or merger of the company with or 
into Armour of Illinois, or the merger into the company of Armour of 
Illinois, or the sale by the company of its property and assets as, 
or substantially as, an entirely or otherwise to Armour of Illinois, 
or the liquidation of the company and the distribution of its assets, 
after provision for its indebtedness (by payment, assumption or other- 
wise as permitted by the terms of such indebtedness) and for any 
preferred stock at the time outstanding, to Armour of Illinois as 
owner of all the common stock of the company provided, however, 
that Armour of Illinois or any other corporation which may acquire 
the assets of the company as a result of any such transaction shall 
expressly assume the due and punctual payment of the principal of 
and interest on the debentures then outstanding as provided in the 
indenture and in the debentures and the performance and observance 
of the covenants and conditions of the indenture to be performed 
or observed on the part of the company. 

In the event of such transaction the debentures shall be subordinated 
to indebtedness of Armour of Illinois or such other corporation which 
May assume the debentures in such transaction (other than inter- 
company indebtedness of Armour of Illinois or of such other corpora- 
tion, to any subsidiary company of Armour of Illinois or such other 
corporation, respectively), to the same extent that the debentures are 
subordinated to indebtedness of the company under the provisions of 
the indenture. The indenture will further permit the consolidation 
or merger of a subsidiary company with the company or with another 
subsidiary company or the sale by a subsidiary company of its prop- 
erty and assets as or substantially as an entirety or otherwise to the 
company or to another subsidiary company or the liquidation and 
the distribution of the assets of a subsidiary company to the com- 
pany or to another subsidiary company as the owner of all the com- 
mon stock of such liquidating subsidiary company. 

The indenture will further permit any consolidation or merger of 
the company with or into any other corporation, or the merger into 
the company of any other corporation, or the sale by the company 
of its property and assets as, or substantially as, an entirety, or 
otherwise; provided, however, (1) that, in case of any such consoli- 
dation or merger (other than a consolidation or merger authorized un- 
der the provisions of the indenture referred to in the next preceding 
paragraph, the corporation resulting from such consolidation or any 
corporation other than the company into which such merger shall be 
made shall succeed to and be substituted for the company, and shall 
expressly assume by indenture executed and delivered to the trustee (i) 
the due and punctual payment of the principal of all the debentures 
then outstanding, (ii) the due and punctual payment of interest on all 
such debentures, as a fixed charge, on April 1 and Oct. 1 of each year 
(any unpaid cumulative interest to the date of such indenture to be 
paid on the next succeeding April 1 or Oct. 1, as the case may be), 
without subordination of such principal or interest to any other 
indebtedness of such corporation, other than indebtedness of the 
company to which the debentures were previously subordinated, which 
shall have been assumed by such corporation, and (iii) the performance 
and observance of each and every covenant and condition of the 
indenture on the part of the company to be performed or observed 
and (2) that, as a condition of any such sale of the property and 
assets of the company as, or substantially as, an entirety (other than 
a sale authorized under the next preceding paragraph), the corpora- 
tion to which such property and assets shall be sold shall expressly 
assume as a part of the purchase price thereof the obligations referred 
to in subdivisions (i), (ii) and (iii) above. 

The indenture will further provide that the company shall not 
consolidate with any other corporation or accept a merger of any 
other corporation into the company or permit the company to be 
merged into any other corporation, or sell its properties and assets 
as, or substantially as, an entirety, except upon the terms and con- 
ditions set forth in the provisions referred to in the next preceding 


two paragraphs. 


Underwriters and Underwriting Agreement 
The underwriters have severally agreed to purchase such amount 
of the debentures as shall not be taken under the exchange offer, at 
110, plus interest to the date of delivery and payment fixed as 


hereinafter provided. 
(The percentage of the unsubscribed debentures, to be 


*Income 
$11,147,009 

17,484,550 

19,639,343 


1938 
1939 
1940__ 


tProvision for U. S. Federal and foreign 


if any, 


+Before interest and U. S. Federal and foreign income taxes, 


purchased by each underwriter is that percentage which the amount 
set opposite the name of such underwriter is of $35,000,000.) 
$2,500,000 Kidder, Peabody & Co. 750,000 
1,500,000 Ladenburg, Thalmann 
& Co. . 
W. C. Langley & Co. 
Lazard Freres & Co. 
Lee Higginson Corp. 
Lehman Brothers Z 
Carl M. Loeb, Rhoades 
& Co. 


Kuhn, Loeb & Co. 
The First Boston Corp. 
A. C. Allyn and Co., 
Inc. . . 500,000 
Bacon, Whipple & Co. 250,000 
Baker, Watts & Co. 150,000 
Ball, Coons & Co. 7 100,000 
A. G. Becker & Co., 
WRG din nas ia ciete 
Blair, Bonner & Co. 
Blyth & Co., Inc.. 
Alex. Brown & Sons 
H. M. Byllesby & Co., 
Inc. - ss 
Central Republic Co. 
(Inc.) : 
E. W. Clark & Co. 
Coffin & Burr, Inc. 
Curtiss, House & Co. 
Dempsey-Detmer & Co. 
Dick & Merle-Smith 
Dominick & Dominick 
Drexel & Co. 


750,000 
300,000 
750,000 
,000,000 
,000,000 


300,000 


600,000 
100,000 


200,000 Mackubin, Legg & Co. 
1,000,000 Laurence M. Marks & 
350,000 Co. : 200,000 
McDonald-Coolidge & 
250,000 
200,000 
250,000 


150,000 
500,000 
100,000 


200,000 Beet 
Merrill, Turben & Co.__ 
The Milwaukee Co. 
Moore, Leonard & 
Lynch ~_ a 
F. S. Moseley & Co. __ 
100,000 Mullaney, Ross & Co. 
200,000 Maynard H. Murch & 
500,000 Co. ~ j : 
n 600,000 Newhard, Cook & Co. 
Eastman, Dillon & Co. 500,000 Tne Geilo Co... .......- 
Emanuel & Co. 200,000 Paine, Webber, Jack- 
Equitable Securities son & Curtis____-~ 
Corp. sini 200,000 Arthur Perry & Co., 
Estabrook & Co. 300,000 Inc. 1 
Fahey, Clark & Co.__ 100,000 Putnam & Co. nad 
Farwell, Chapman & Reinholdt & Gardner_ 
Co. Cuincpilapbielibecs 200,000 E. H. Rollins & Sons 
Ferris & Hardgrove 100,000 a eM RR eS AS, 
Field, Richards & Co. 150,000 L. F. Rothschild & Co. 
The First Cleveland Schoellkopf, Hutton & 
Gee, Sct Joe 150,000 Pomeroy, Inc. ws 
First of Michigan Corp. 200,000 Schwabacher & Co.__ 
Glore, Forgan & Co.__ 750,000 Singer, Deane & 
Glover & MacGregor, Scribner & 
Inc. 100,000 Smith, Barney & Co. 
Goldman, Sachs & Co. 1,000,000 Starkweather & Co.__ 
200,000 
100,000 
500,000 


350,000 
250,000 
300,000 
150,000 


150,000 
150,000 
100,000 


500,000 


150,000 
150,000 
150,000 


500,000 
200,000 


200,000 
250,000 


150,000 
,000,000 
150,000 
250,000 
150,000 


200,000 
100,000 


750,000 
250,000 
250,000 
750,000 
250,000 
300,000 
750,000 


250,000 
590,000 
500,000 


Graham, Parsons & Co. Stein Bros. & Boyce 
Grubbs, Scott & Co.__ Stern Brothers & Co._ 
Haligarten & Co Stifel, Nicolaus & Co., 
Harriman Ripley & Co., ie - i Se alls 
Stix & Co.__ cit 
Stone & Webster and 
Blodget, Inc. _- . 
Stroud & Co., Inc.___ 
Swiss American Corp._ 
Union Securities Corp. 
G. H. Walker & Co. 
Wertheim & Co.__ 
White, Weld & Co. 
Whiting, Weeks & 
Stubbs, Inc. t 
The Wisconsin Co.__~_ 
Dean Witter & Co.__- 


Ine. - 1,200,000 
Harris, 
(Inc.) eke 
Hawley, Shepard & Co. 
Hayden, Miller & Co._ 
Hayden, Stone & Co._ 
Hemphill, Noyes & Co. 
Hill #08... ; 
J. J. B. Hilliard & Son 
Hornblower & Weeks 
W. E. Hutton & Co. 
The Illinois Co. of 
Chicago . c - 
Kebbon, McCormick & 
RRP eet 


Hall & Co. 


250,000 


The agreement provides that the underwriters will receive from the 
company an underwriting commission of $2.50 principal amount of 
debentures offered and an additional commission in respect of the 
amount of unsubscribed debentures, if any, that shal! be purchased by 
such underwriters under said agreement equal to $2 per $100 principal 
amount of such unsubscribed debentures.—V. 157, p. 2007. 


Associated Gas & Electric Co.—Employes’ Claims On 
Utilities Cut— 

S. C. Stackhouse, President of the Utilities Employees Securities Co.; 
Stanley Clarke, trustee of the Associated Gas & Electric Co., and 
Denis J. Driscoll and Willard L. Thorp, trustees of the Associated 
Gas & Electric Corp., announced jointly June 4 that they had reached 
an agreement with other interested parties .‘‘settling various compli- 
cated litigations and controversies’’ in connection with the reorganiza- 
tion proceedings of the Associated Gas & Electric system. 

The agreement, however, cannot become effective unless approved by 
the SEC and by the U. 8S. Southern District Court, in which proceed- 
ings are pending before Judge Vincent L. Leibell. Under the agree- 
ment Utilities Employees Securities, which holds $36,000,000 principal 
amount of bonds of the two Associated Gas organizations, would sur- 
render $6,000,000 for cancellation, so that the remaining $30,000,000 
would be allowed as claims in the reorganization proceedings on the 
same basis as publicly held securities. 

Also it is provided that income bonds, notes and debentures held by 
Utilities Employees be paid in full, a substantial amount in cash, and 
the balance in securities of the Associated Gas & Electric Corp. on 
the basis of market value at time of payment: Then, after Utilities 
Employees had paid all its obligations, the remainder would be dis- 
tributed to the pension systems of the operating companies and 
Utilities Employees would be dissolved. 


Weekly Output— 

The trustees of Associated Gas & Electric Corp. report for the week 
ended June 4, net electric output of the Associated Gas & Electric 
group was 127,604,689 kwh. This is an increase of 14,744,697 kwh. 
or 13.1% above production of 112,859,992 kwh. a year ago.—V. 157, 
p. 2142. 


Associates Investment Co.—Earnings— 


Quarter Ended March 31— 
Net income after taxes eins 
Earnings per common share 41 $1.22 
‘After provision for Federal income taxes of $264,710. +Does not 
include the company’s equity in the undistributed net income on non- 
consolidated subsidiaries, aggregating $634,304.—-V. 157, p. 2142. 


1943 1942 
**$264,710 $651,831 
$0. 


Asuncion Port Concession Corp.—Interest— 


The Chase National Bank of the City of New York, trustee, 11 Broad 
St., New York, N. Y., it was announced on June 9, has been supplied 
with funds for the purpose of making certain payments on account 
of interest and amortization of the 8° gold debentures. 

Decrees promulgated by the Government of Paraguay and the 
agreement of July 21, 1941, referred to therein, contemplate that no 
further payments shall be made in respect of the above-mentioned 
debentures until such debentures have been stamped and coupons have 
been removed therefrom as provided by said decrees.—V. 147, p. 2080. 


Automatic Voting Machine Corp.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the no par 
value common stock, payable July 1 to holders of record June 21. This 
compares with 37% cents per share paid on Dec. 29, last, and 25 
cents each on July 1 and Dec. 27, 1941.—V. 156, p. 2094. 


Baldwin Locomotive Works—Conversion of Bonds— 


As at the close of business June 7, approximately $1,200,000 of re- 
funding mortgage bonds, 6% convertible series due 1950 were turned 
in for conversion into common stock according to a Philadelphia news 
dispatch.—V. 157, p. 2148. 


Balfour Building, Inc.—Earnings— 


Period End. Apr. 30— 1943—-Month—1942 
Gross income ia $19,851 $19,382 
Operating and miscell. 

expenses, incl. insur- 

ance, deprec., etc._-_ 
Taxes, incl. Fed. income 

tax as per law in ef- 

fect at end of period 


1943——4 Mos.—-1942 
$79,445 $79,538 


9,685 9,647 39,251 40,795 


24,415 21,605 


$15,776 $17,138 


6,150 5,427 


Net income $4,015 $4,308 


—V. 156, p. 2094. 


Baltimore Transit Co.—Annual Report— 
(Incl. Baltimore Coach Co.) 
Consolidated Statement of Income for Calender Years 
1942 1941 
$20,777,895 $14,790,473 
1,166,833 911,091 
1,406,444 1,162,245 
42,827 40,538 
856,021 
1,895,464 
1,708,994 
6,122,475 
71,669 
2,136,641 
19,141 
3,355,899 


Operating revenue 
Maintenance of way and 
Maintenance of equipment 
Maintenance of power 
Provision for deferred maintenance 

Provision for retirements of road and equip 
Power service 

Conducting transportation 

Traffic - 
General and 
Transportation for 
Taxes, licenses, etc. 


structures 


1,853,117 
1,363,061 
4,571,877 

30,193 
1,607,673 

32,562 
1,751,479 


miscellaneous expenses 
investment—Cr 


$2,033,770 $1,531,759 


Operating income 
20,250 38,513 


Non-operating income 


$2,054,020 $1,570,272 
1,808,591 1,245,861 


Gross income 
Deductions from gross income 


Net - income $245,429 $324,411 


Consolidated Balance Sheet, Dec. 31, 1942 


Assets—Road and equipment, $64,768,361; additions to road and 
equipment uncompleted, $201,100; sinking fund, $107,549; investments 
in subsidiary companies, $88,637; funds held for specific purposes, 
$1,846,900; other investments, $41,046; cash, $839,200; accounts receiy- 
able, $144,974; materials and supplies, $1,055,943; accrued interest on 
U. S. Govt. securities, $2,488; U. S. Treasury tax notes, $2,251,725; 
unadjusted debits, $148,812; total, $71,496,736. 

_ Liabilities—Common stock (no par, 169,143. shares), $3,996,688: 
first 5% preferred stock ($100 par), $23,342,723; debentures of the 
Baltimore Transit Co. due July 1, 1975, $23,081,923; accounts and 
wages payable and accrued, $467,554; taxes payable and accrued, $2,- 
119,509; unpaid matured interest on debentures, $7,949: unpaid inter- 
est and dividends, matured prior to Jan. 1, 1933, $16,833: unadjusted 
credits, $16,489,107; capital surplus, $1,301,309; profit and loss sur- 
plus since July 1, 1935, $673,141; total, $71,496,736.—V. 157, p. 1804, 


Bangor Gas Co.-—Earnings— 


Years Ended March 31— 
Operating revenues 
Operations - 
Maintenance ae 
Taxes : 2 
Provision for retirements and replacements 


1942 
$178,941 
101,980 
17,568 
19,841 
7,888 


$31,664 
13,936 


1943 
$185,132 
117,437 
16,526 
19,169 
11,246 





$20,753 
12,724 


$8,030 


Net operating revenues 
Interest deductions 





$17,728 
6,660 


Balance ; 
Int. to American Gas & Power on notes payable 





Balance wad $8,030 $11,068 
Other deduction 803 240 


$7,227 


Net ' income 2 $10,828 


Balance Sheet, March 31, 1943 


and equipment, $958,045; investment in 
$510; cash in banks and on 


Assets—-Property, plant 
capital, stock of affiliated company, 
hand, $5,541; accounts receivable (less reserve for uncoliectible ac- 
counts of $4,373), $18,937; merchandise, materials and supplies, 
$20,353; insurance and special interest deposits, $592: funds held in 
connection - with employees’ purchases of war bonds, $369; deferred 
charges, $145,841; total, $1,150,188. 

Liabilities—-Long term debt, $294,000: 
accrued interest on other debt, $2; accrued taxes, local, State and 
Federal, $5,150; other current and accrued liabilities, $1,547: con- 
sumers’ meter and extension deposits, $3,302; employees’ deposits for 
purchase of war bonds, $369; reserves, $172,588: contribution in aid 
of construction, $435; capital stock ‘par $100), $600,000: earned 
surplus, $60,627; total, $1,150,188.—V. 156, p. 1572. 


Barnsdali Oil Co. (& Subs.) —Earnings— 

3 Mes. Ended Mar. 31— 1943 1942 1941 
*Net profit $896,556 $775,248 $486 569 
Earns. per com. share $0.40 $0.35 $0.21 

*After interest, depreciation, intangible development costs, 
income taxes, etc. 

Note—No provision is believed to be required for Federal excess 
profits taxes under existing law, the report states.—V. 157, p. 1047. 


accounts payable, $12,168: 


1940 
$357,737 
$0.15 
Federal 


Bath Iron Works Corp.—Billings— 


The billings of this corporation during the three months ended 
March 31, 1943, were $28,063,987. Subtracting this sum from $231,- 
837,634 unbilled balance of contracts on Jan. 1, 1943, the unbilled 
balance was left at $203,773.647 as of March 31, 1943. 

No additional new contracts were received during the period Jan. 1, 
1943, to March 31, 1943. Neither were there any net increases or net 
decreases or other adjustments in contract prices during the period. 

The total number of employees on the corporation's payroll March 
31, 1943, was 11,739.—V. 157, p. 1047. 


Bausch & Lomb Optical Co.—Earnings— 
(Including U. S. and Canadian subsidiaries) 

3 Mos. Ended March 31— 1943 1942 1941 
*Net profit $424,057 $682,467 $506,831 
Earns. per com. share $0.87 $1.48 $1.06 
* *After depreciation, interest, Pederal and Canadian 
minority interest, and provision for excess profits tax, etc.—V. 
p. 1938. 


1940 
$420,668 
$0.87 
income taxes, 
157, 


Bayway Terminal Corp.—Tenders Sought— 


The corporation is inviting tenders for the sale to it of approxi- 
mately $100,000 par value of its 20-year 6% income second mortgage 
bonds due May 1, 1957, at prices not exceeding 100% of the par 
value of the bonds. These tenders must be presented to The Elizabeth- 
port Banking Co. of Elizabeth, N. J., prior to the close of business on 
July 1, 1943. 

In his letter to bondholders outlining the terms of the company's 
offer, C. Prevost Boyce, President, stated that net income for the first 
four ow yar ae ag S Aeggee for interest on the income bonds 
amoun o , , after allowing for depreciati — 
v iat 0: ina g preciation of $24,151. 


Beaver Mills—Tenders Sought— 


The Marine Midland Trust Co. of New York, trustee, 120 Broadway 
New York City, until 10 a.m. (EWT) on June 11 received bids for the 
sale te it of 5% sinking fund mortgage bonds due Jan. 1, 1950, at 
pisces not to exceed par and interest. The trustee had on hand $41,- 
263.39 for this purpose.—V. 131, p. 4220. , 


. 


Bell Telephone Co. of Pennsylvania—Earnings— 


- End. April 30— 1943——Month— 1942 1943-4 Mos.-—1942 
perating revenues 8,209,345 $7,403,967 $31,815,632 $29 } 
Uncollectible oper. rev._ 5,651 15,379 19:904 ane 
Operating expenses % 5,403,187 4,906,414 21,063,198 19,467,501 


a 


$2,482,174 $10,732,530 $9,644,906 
1,220,069 5,441,772 4,653,349 


———— Aten 


$1,262,105 $5,290,758 $4.991.557 
736,781 2,993,291 21914231 


-. $2,800,507 
1,450,550 





Net oper. revs. 
Operating taxes 





$1,349,957 
773,275 


Net oper. income_-_-_ 
Net income 
—V. 157, p. 1804. 





_ Maintenance ¥ 


“tAfter charges 
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Earnings— 


1943 
$2,715,552 
520,495 
55,103 
325,000 
15,032 


Belden Manufacturing Co.— 


Quarter Ended Mar. 31— 
Net sales billed- - ‘ 
Net income before depreciation 
Provision for depreciation 
Provision for Pederal taxes 
Provision for contingencies 


1941 
$2,179,772 
351,967 
46,052 
175,901 


1942 
$2,273,402 
497,581 
49,923 
314,704 
26,318 


test.) 





$125,360 
$0.51 


stock outstanding.—V. 


$106,636 
$0.44 


157, p. 


$130,014 
$0.54 


1047. 


Net income to surplus 
*Earnings per share 
*On 241,547 shares of capital 


Bickford’s Inc. (& Subs.) —Earnings— 
12 Mos. Ended Dec. 31— 
Sales ‘ 
Profit after all charges but before 
Federal taxes 


1942 1941 
$14,352,518 $12,199,164 

885,560 700,799 

354,035 243,328 


taxes 
$457,471 
$1.22 


($531,525 
$1.52 


Net profit 
Earnings per common share 
-—-V. 157, p. 342 


Birmingham Gas Co.—Earnings— 
Years Ended March 31— 
Operating revenues - és 
Operations (incl. net loss from merchandise and 
jobbing operations) i 


1943 
$3,114,457 


1942 
$2,926,679 


1,758,454 
105,256 
453,038 
211,808 


1,612,349 
82,847 
288,355 


Taxes (including income taxes) 
216,316 


Provisions for retirements and replacements 





$726,813 
429 


$585,899 
264 


. Net operating revenues 
Non-operating income 





$586,164 
242.733 


$727,241 
269,445 


Gross incame 
Interest deductions 





$457,796 
8,111 


$343 .430 
8.288 


Balance . BE, Rad 
Other deduction 





$335.143 
101,343 


$449,685 
101,343 


Net income 
Preferred dividends - 





Remainder of net income $233,799 $3485342 


Balance Sheet, March 31, 1943 


. Assets—Property, plant and equipment, $11,273,943; investments, 
$6,920; cash in bank and on hand, $638,908; notes receivable, $476; 
accounts receivable (less reserve for uncollectible accounts of $128,638), 
$164,371; merchandise, materials and supplies, $145,413; insurance 
and special interest deposits, $3,813; funds held in connection with 
employee's purchase of war bonds, $759; deferred charges, $213,647; 
total, $12,448,251. 

Liabilities—-Long-term debt, $5,850,000; accounts payable, $179,811; 
accrued interest on other debt, $16,800; accrued dividend on $3.50 
preferned stock, $8,445; accrued taxes, $318,778; other current and 
accrued liabilities, $9,368; consumers’ meter deposits, $240,237; con- 
tractual obligation, $110,154; employees’ deposits for purchase of war 
bonds, $759; deferred credits, $128,179; reserves, $1,781,731; contribu- 
tions in aid of construction, $647,010; $3.50 cumulative prior preferred 
stock (par $5C), $1,447,635; common stock (par $2), $455,096; capital 
surplus, paid-in, $181,564; earned surplus, $1,072,683; total, $12,448,251. 
--V. 157, p. 1805. 


Black & Decker Manufacturing Co. (& Subs.)—Earns. 

6 Months Ended March 31— 1943 1942 
Net sales $9,122,136 $6,777,251 
*Net income -- a 531,664 686,972 
Earnings per common share $1.36 $1.76 

*After charges and State, foreign and Federal income and excess 
profits taxes. 

Current assets as of March 31, 1943, including $995,813. cash, 
a@mounted to $8,356,638 and current: liabilities were $3,589,766. This 
compares with cash of $1,201,009, current assets of $7,443,908 and cur- 
rent liabilities of $2,936,954 on March 31, 1942. Inventories were 
$4,079,814 against $4,634,231.—-V. 157, p. 600. 


Blaw-Knox Co.—Earnings— 
Quarter Ended March 31— 
*Net profit after taxes and all chgs. 
?Earnings per share-_-- $0.31 $0.21 $0.44 
*After charges, Pennsylvania income tax, and Federal income and 
excess profits taxes. tOn 1,334,458 shares of capital stock (no par). 
—V. 157, p. 2037. 


Bliss & Laughlin, Inc.—Earnings— 

3 Months Ended March 31— 1943 
*Net profit i $185,285 $144,174 
tEarnings per common share $0.69 $0.53 $0.77 

*After depreciation, Federal income and excess profits taxes, etc. 
tTOn the 262,757 shares of common stock. tRevised.—-V. 157, p. 215. 


Bluffton College—Tenders Sought— 


The National Bank of Lima, trustee, Lima, Ohio, will until 2 P. M. 
on June 28, 1943 receive bids for the sale to it of first mortgage 62‘: 
serial gold bonds dated Oct. 15, 1926, for account of the bond retire- 
ment fund, to an amount sufficient to exhaust the sum of $7,300. 
All offers shall be on a flat net basis. 


Bohn Aluminum & Brass Corp. (& Subs.)—Earnings— 
Quarter End. Mar. 31— 1943 1942 1941 1940 
*Net profit +$648,257 $441,270 $473,083 $275,590 
Common shrs. outstdg. 352,418 352,418 352,418 352,418 
Earnings per share $1.84 $1.25 $1.34 $0.78 
*After all charges and Federal taxes, including excess profits taxes. 
including provision of $3,503,915 for Federal taxes, 
adjustments and estimated price adjustments under the 

157, p. 1738. 


1942 1941 


$409,764 $276,624 $584,853 


1943 


+1941 
$207,610 


1942 


post-war 
renegotiation laws.—-V. 


Bond ‘Stores, Inc.—May Sales Up 26%— 

Period End. May 31— 1943—-Month—1942 1943—5 Mos.—1942 
Sales . $3,468,794 $2,753,942 $18,575,422 $22,248,224 
—V. 


Bonwit Teller, Inc.—May Buy Own Stock— 


The SEC June 9 authorized the company to buy not more than 
4,500 shares of its preferred stock from its parent, the Atlas Corp., 
at $47 a share. 

Atlas now owns 19,294 shares of Bonwit Teller’s preferred stock 
@nd 53,599 common shares.—V. 157, p. 1523. 


157, p. 2144. 


Borg-Warner .Corp.—40-Cent Common Dividend— 


The directors'on June 4 declared a dividend of 40 cents per share 
on the common stock, payable July 1 to holders of record June 17. 
A s.milar. distribution was made on Jan. 2 and April 1, last, and on 


Apr.l 1, July 1, Oct. 1 and Dec. 10, 1942. 


Acquisition— 


C. S. Davis, President, announces that this corporation has pur- 


“chased for cash all of the stock of the McCullough Engineering Corp. 
‘of Milwaukee, which will continue to operate as a self-contained unit 


under the same management and personnel as heretofore.—V. 157, p. 
1805. 


Boston Edison Co.—Output Up 7.4%— 


The company reports kilowatt-hours available for its territory for 
the week ended June 5, 1943, at 30,620,000 compared with 28,520,000 
for the week ended June 6, 1942, an increase of 7.4% 


The company reports number of kwh. available for its territory for 


the week ended May 29, 1943, as 31,672,000, compared with 27,213,000 


kwh. for the week ended May 30, 1942, an increase of 16.4%. Com- 
parable figure for the week ended May 22, 1943, was 32,428,000 kwh. 
—V. 157, p. 2037. 


Bosten Fund, Inc.—Earnings— 


Three Months Ended April 30— 1943 
Dividend income $91,828 
Expenses 5 18,237 

*Net income $73,591 $61,699 
Dividends paid 105,138 84.424 

*Exclusive of profits or lonese on investment securities. 

Statements of Net Assets, April 30, 1943 

Assets—-Securities, $9,702,292; cash on demand deposit, $752,636; 
dividends and interest receivable, $14,219; receivable for capital stock 
sold but not yet: delivered, $2,938; total, $10,472,085. 

Liabilities—Accrued expenses, $1,050; accrued taxes, $18,854; payable 
for capital stock reacquired but not yet received, $13,163; dividend 
payable, $105,138; total, $138,205. 

Net assets—(Equal to $15.74 per share on 656,568 shares of $1.00 
par value capital stock (exclusive of 858 shares in treasury) outstand- 
ing at April 30, 1943), $10,333,881—V. 157, p. 1419. 


1941 
$72,453 
12,054 


1942 
$74,539 
12,839 


$60,399 
78,294 


Bralorne Mines, Ltd.—Extra Distribution— 


The directors have declared an_extra dividend of 10 cents per share 
and the usual quarterly dividend of 20 cents per share on the common 
stock, no par valve, both payable July 15 to holders of record June 26. 
Like amounts were disbursed on Jan. 15 and April-15, last, and in each 
quarter during 1942.—V. 157, p. 1143. 


Brewing Corp. of America (& Subs.) —Earnings— 


6 Mos. Ended Mar. _31— 1943 1942 1941 
*Net. profit ____-_- tas $219,891 +$208,548 $199,536 
Outsdg com. shares. __ 145,000 145,000 725,000 725,000 
Earnings per. share-_-___ $1.52 *$1.44 $0.27 $0.37 

*After depreciation, Federal income taxes, etc. tRevised figures. 


Notes——‘1) No provision has been made or is deemed necessary for 
Federal excess profits taxes. 


(2) Provision for Federal income taxes for the six months period 
of 1943 amounted to $146,594 as against $103,937 in the like period of 
a year ago.—Y. 157, p. 688. 


Brillo Mfg. -Co., Inc.—Earnings— 


3 Months Ended March 31— 1943 
*Net earnings.’ --—_______ $6,617 $88,464 
Earnings per’ sNWare __..__-.----_-- 7$0.45 $$0.54 $0.59 


*After all charges including Federal and State taxes. tOn 14,576 
shares of $2 class A stock. fOn the combined 17,281 shares of class A 
and 145,310 shares of common stocks. 

Class A stock is entitled to $2 per share per annum, then after the 
common’ stock receives $2 per share per annum, participates equally 


1940 
$267,607 


1942 1941 


$95,966 


with the common up to and including $1.50 per share per annum. 


Current asSets as of March 31, 1943, amounted te $668,491 and 
current liabilities were $314,016 comparing with $885,921 and $458,401, 
respectively, on March 31, 1942.—V. 157, p. 1047. 


Broad Street Investing Corp.—21-Cent Distribution— 


The directors have declared a quarterly dividend of 21 cents per 
share on the capital stock, payable July 1 to holders of record June 18. 
A similar distribution was made on April 1, last. Payments of 25 
cents each were made on April 1, July 1, Oct. 1 and Dec. 24, 1942. 
—V. 157, p. 1523. 


Brown-Forman Distillers Corp.—Accrued Dividend— 


The directors have declared a dividend of 50 cents per share on ac- 
count of accumulations on the $6 cumulative preferred stock, no par 
value, payable July 1 to holders of record June 17. A like amount has 
been paid each quarter since and including Jan. 2, 1941. Arrears as of 
April 1, 1943 amounted to $26 per share.—V. 157, p. 1523. 


Brown Shoe Co. (& Sub.)—Earnings— 


6 Months Ended April 30— 
Net sales 
Profit before taxes and reserve. 
'Pederal and State inc. and excess profits taxes 
Reserve for possible decline in inventory 


1943 1942 
$27,252,548 $23,186,183 
2,248,436 1,485,167 
1,615,000 858,000 
125,000 125,000 


$506,436 
$2.06 


156, p. 2033. 





$502,167 
$2.04 


Net profit Me = DS SE ET aor 
*Earnings per share 


*On 246,000 shares of capital stock. — 


Burdine’s, Inc.—Wipes Out All Arrearages— 


The directors have declared a dividend of $1.40 per share on 
aecount of accumulations in addition to a regular quarterly dividend 
of 70 cents per share on the $2.80 cumulative preferred stock, no par 
value, both payable July 10. 

The above. payments will clear up all arrearages on the above issue. 
The last quarterly payment of 70 cents per share was made on Oct. 
10, 1942.—V. 157, p. 2037. 


Bush Terminal Buildings Co.—Earnings— 
(Excluding Bush House, Ltd., wholly owned subsidiary) 

3 Mos. End. Mar. 31— 1943 1942 1941 1940 
*Net profit *+2$193,745 +1$129,586 *+96,258 *$$12,791 

*After interest, depreciation and ordinary taxes, but before Federal 
income and excess profits taxes. tIncludes $15,228 in 1943, $13,833 in 
1942 and $40,046 in 1941, profit on bonds purchased. {After interest, 
amortization, depreciation, Federal income taxes, etc. $§Loss.—vV. 157, 
p. 2037. 


Bush Terminal Co.—Earnings— 
Quarter Ended March 31— 1943 
*Net profit « ‘ rae eae $113,865 $170,217 $30,591 
Earnings per common share- $0.18 $0.29 $0.02 
*After depreciation, int. on funded debt, Federal income taxes, etc. 
Note—Provision for Federal income taxes for the 3 months ended 


March 31 amounted to $357,500 in 1943: and $40,000 in 1942.—V. 157, 
p. 2144, 


Butler Brothers, Chicago—May Sales Up 17.4%— 
Period End. May 31— 1943—-Month—1942 1943—-5 Mos.— 1942 
Wholesale sales __ $8,859,315 $7,601,228 $42,136,829 $41,272,604 
Retail sales 1,230,563 992,898 5,451,648 4,358,554 


1942 1941 





Combined sales __... $10,089,878 $8,594,126 $47,588,477 $45,631,158 


—V. 157, p. 1806. 


Butte Cepper & Zinc Co.—Earnings— 


3 Months Ended March 31— 
*Profit. after charges but before taxes_ 


1943 
$87,679 


. Federal income and. excess profits taxes 


$67,679 
600,000 
$0.11 


Net_ profit. -----_-- 
Outstanding . common shares_____ 
Earnings per share___..____- 


*Before depletion. —V. 156, p. 2188. 


(A. M:) Byers Co.—Earnings— 


Period Ended Mar. 31— 1943—-3 Mos.—1942 1943—-12 Mos.—1942 
Net inc. after chgs.____ *$350,600 $368,263 $1,239,832 $1,525,183 
Earns. per com. share_ $0.95 $1.02 $3.19 $4.26 

*Including a post-war credit of excess profits taxes of $73,720, and 
after deducting charges and a provision of $887,200 for State income 
and Federal income and excess profits taxes. ‘Including a post-war 
credit of excess profits taxes of $174,470, and after Federal and State 
income and excess profits taxes of $3,488,770.—V. 157, p. 1806. 


Cabot Mfg. Co., Boston, Mass.—Makes Offer to Pur- 
chase Stock of Fisher Mill— 


This company, control of which was recently purchased by interests 
associated with Jacob Ziskind, is offering to purchase, at $50 per 
share, all the stock of Fisher Manufacturing Co. Inc., which operates 


a mill at Fisherville, Mass. (near Worcester), makers of fine and fancy 
cotton goods, according to Boston news dispatches. 

The offer is conditional on acceptance by owners of 95% of the 
stock, which must be deposited with the First National Bank of Bos- 
as gpg 18. The Fisher company is capitalized at 7,500 shares. 
—V. 7, p. 127 


California Electric Power Co. (& Sub.)—Earnings— 


Period End. April 30— 1943—-Month—-1942 1943—-12 Mos,—-1942 
Operating revenues $562,628 $441,300 $6,370,990 $5,652,880 
Maintenance 19,431 17,704 263,474 236,270 
Other oper. 198,504 116,937 2,033,612 1,866,573 
Taxes, other than 

taxes on income 


expenses. _ 
Fed. 
52,906 52,272 

$254, 386 
61,564 
$192, 822 
4,269 
$197,091 
102,078 


633,930 626,696 


“$3, 439, 974 $2, 9: 23,341 
852,493 661,112 
$2,587,481 
43,898 
$2,631,378 $2, 308," 769 
1,216,718 1,248,465 


291,787 
68,281 
$223, 506 
4,171 


Net operating revs. 
Provision for deprec._- 
$2,262,228 

46,541 


oper. revenues_. 
income, net 


Net 
Other 


income  -.._.- $227,677 
99,853 


Gross 
Interest > ha 
Amort. of debt discount 

and expense 
Miscell. inc. deductions 


5,889 
1,356 


$120,580 


5,899 
1,098 


71,496 
18,451 


$1,324,713 


71,042 
14,948 
Net income $88,016 $974,314 
Prov. for Fed. 
income (incl. 
profits tax) 


taxes on 
excess 
41,940 


$78,640 


32,300 
$55,716 


385,970 
$938,743 


159,866 
$814,447 








Net income -. 
—V. 157, p. 1939. 


California Packing Corp.—Annual Statement— 
‘And wholly-owned subsidiary companies) 


Fiscal Years Ended— Feb. 28, '43 Feb. 28, '42 Feb. 28, 41 Feb. 29, "40 
Sales $91,350,067 $80,867,790 $61,973,036 $59,441,929 
Cost of goods sold_.... 74,489,370 63,875,510 49,138,688 47,780,676 


Gross profit ___._._ $16,860,697 $16,992,280 $12,834,348 $11,661,253 


Selling, adm. and gen- 
eral expenses _...... 10,683,204 10,824,746 9,134,493 7,701,114 
2,500 5,000 


Premium on debentures 
174,052 110,000 128,333 


retired 
Interest on debentures_ 

$5,990,982 $3,589,856 $3,826,806 
39,838 68,322 85,786 


$6,030,819 $3,658,177 $3,912,592 
*1,970,515 1,071,708  +644,128 
$4,060,304 $3,268,464 





192,500 





"$5,984,992 
49,033 


St EE Fa ee ae a 
Other income 





Total income ___ A 
Prov. for Fed. income 
taxes —__- . 


$6,034,026 
*3,571,315 





Balance $2,462,711 $2,586,470 
Proportionate share of 
prof. of Alaska Pack- 
ers Assoc. for years 
ended Dec. 31 335,260 832,818 107,176 
$2,693,646 
112,479 


965,073 


26,549 


$3,295,014 
187,466 


--— 


965,073 





$2,797,970 
149,972 
1,447,609 


$4,893,122 
149,972 
1,206,341 


f$Net profit i , 
Cash divs. on pfd. stock 
Cash div. on com. stock 
Outstanding shares of 

common stock ____-_ 965,073 965,073 965,073 
Earnings per share ____ $2.74 $4.91 $2.64 $3.26 


“Includes Federal excess profits taxes of $2,319,813 in 1943 ‘after 
estimated post-war excess profits credit of $176,705) and $705,531 in 
1942. tIncludes Federal and Philippine income taxes and British in- 
come and excess profits taxes. {Including share of profit of Alaska 
Packers Association. {Before net surplus credit adjustment of $441,217 
in 1943 and debit adjustments of $1, 737,048 in 1942, $68,947 in 1914 
and $247,465 in ‘1940. 


Note—Depreciation provided on plant and property, charged to 
profit and loss, amounted to $1,272,409 in 1943, $1,190,936 in 1942, 
$1,245,019 in 1941 and $1,178,101 in 1940. 


Comparative Consolidated Balance Sheet, Feb. 28 
1943 


$4,352,547 
4,398,004 
*497,388 
24,223,092 
2,115,962 
8,890,603 
154,211 
365,900 
12,120 
19,457,635 
558,152 


1942 
$4,788,083 
2,919,377 
346,497 
23,403,511 
.765,600 
8,594,176 
5,632 
350,949 


Assets— 
Cash in banks and on hand 
Accounts receivable (trade) ; 
Miscellaneous accounts and notes receivable 
Inventories 
Growing crops and advances to producers. 
tInvest. in Alaska Packers Assn. capital stock 
Invest. in and advances to other companies__ 
Deposits with mutual fire insurance companies 
Post-war refund of excess profits taxes ‘est.) 
tCapital assets — ___.-. Re! 
Deferred charges - 


18,847,770 
618,382 


$61,999,977 





Total $65,025,615 


Liabilities— 
2%4° debentures due July 1, 1943 (current). 
Accounts payable, trade and miscellaneous 
Owing Alaska Packers Assn. and subsidiary 
Accrued payrolls - bight 
Accrued interest on debentures 
Prov. for estim. Fed. and British 
excess profits taxes 
Other accrued taxes 
Funded indebtedness 
Reserve for contingencies 
5‘> cumulative preferred stock 
Common stock (no par) 
Earned surplus 


$500,000 
2,035,940 
411,489 
330,987 
32,083 


$2,219,883 


income and 
3,325,000 
420,889 
6,500,000 
1,000,000 
2,999,450 
30,000,000 
17,469,776 


2'999.450 
30,000,000 
15,828,171 


($50 par) 


Total $65,025,615 $61,999,977 

‘Including $1).77,751 due from United States Government. Carried 
at the corporation's proportionate share of the book value of under- 
lying assets. itLess reserve for depreciation of $23,140,336 in 1943 and 
$22,346,492 in 1942.—V. 157, p. 1524. 


Callahan Zinc-Lead Co., Inc.—Earnings— 
Quarter Ended March 31— 1943 
Net profit after ordinary taxes and charges___ $12,559 

*Loss. 
Note—-No provision has been made for Federal income taxes for both 
years.—V. 156, p. 2188. 


Canada Northern Power Corp., Ltd.—Earnings— 

Period End. April 30— 1943—-Month—1942 1943—4 Mos.—1942 
Gross earnings ....... $357,399 $382,267 $1,450,435 $1,547,377 
Operating expenses__-- 149,364 151,071 585,943 601,595 


Net earnings $208,035 $231,196 $864,492 $945,782 


Note—Operating expenses do not include income and excess profit 
taxes.—V. 157, p. 2144. 


Canadian Industrial Alcohol Co., Ltd.—Earnings— 


Period End. Feb. 28— 1943—-3 Mos.—~-1942 1943—6 Mos.-—-1942 
Net prof. after all chgs. 

(ineluding taxes) -~- $115,117 $116,450 $247,892 $264,892 
*Earnings per share__. $0.10 $0.10 $0.22 $0.23 
*Qn the 1,111,916 combined shares of class A and class B stocks, 
Note—-Federal income and excess profit taxes for the six months 
ended Feb. 28 aggregated $455,651 in 1943 and $266,873 in 1943.— 

V. 157, p. 1806. 


Canada Wire & Cable Co., Ltd.—Dividends— 


The directors have declared a dividend of 25 cents per share on 
the class B common stock in addition to the usual quarterly divi- 
dends of $1 per share on the class A common stock and of $1.62% 
per share on the preferred stock, all payable June 15 to holders of 
record May 31. Similar payments were made on March 15, last. 


1942 
$23,580 
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From Dec. 15, 1940, to and incl. Dec. 15, 1942, the company made 
regular distributions of 50 cents per share each quarter on the 
class B common stock.—V. 157, p. 518. 


Canadian Breweries Ltd. (& Subs.)—-Earnings— 

Period End. April 30— 1943—3 Mos.—1942  1943—6 Mov.—1942 
Profits from operation $524.313 $407,303 $1,224,500 $847,662 
Other income 6,026 13,371 12,630 20,816 


$1,237,130 $868,478 
12 49,633 





$420,674 
26,801 43,9 
134,403 270,959 265,275 


+153,000 620,500 335,000 
Minority interest 6,903 2,056 14,039 8,150 


Net profits $131,137 $104.414 $287,720 $210,421 


*Calculated at prevailing income tax rates subject to determination 
of standard profits. tAfter refundable portion. 


Consolidated Balance Sheet, April 30, 1943 


Assets——Cash, $208,357; investments, $846,659; accounts and bills 
receivable (less reserve for doubtful accounts), $246,402; inventories, 
$3,457,322; prepaid expenses, $121,240; refundable portion of excess 
profits tax, $170,000;° deferred charges, $147,395; land, buildings, 
plant and equipment (less reserve for depreciation of $3,157,478), 
$7,391,689; other investments, $849,417; total, $13,438,480. 

Liabilities—Bank loans (secured), $635,900; accounts payable and 
accrued liabilities, $625,680; Federal income taxes, $1,614,382; 44% 
and 5% series B debentures due 1944-51, $700,000; 5%% series A 
sinking fund debentures due April 1, 1946, $600,000; minority interest 
in subsidiary company, $271,838; cumulative sinking fund convertible 
preference stock (170,611 no par shares), $4,234,915; common stock 
(712,323 no par shares), $1,136,312; capital surplus, $1,785,041; dis- 
tributable surplus, $1,834,412; total, $13,438,480.—V. 157, p. 1524. 


135,411 
235,000 


Provision for deprec.__ 
*Provision for Dominion 
income taxes 





Celanese Corp.—Asks Dismissal of Complaint Filed 


by FTC— 

The corporation has asked for a dismissal of the Federal Trade 
Commission’s complaint against it on the grounds that it has not 
violated any of the provisions of the Federal Trade Commission Act 
and that any proceeding by the Government agency in respect to the 
complaint is not in the public interest. 

The company contends that there is no public interest in the pro- 
tection of a non-existent silk industry heretofore dominated by our 
enemies—Japan and Italy.—V. 157, p. 2144. 


Central Aguirre Associates—3712-Cent Dividend— 


A dividend of 37% cents per share has been deciared on the common 
stock, no par value, payable July 15 to holders of record June 30 from 
the net income of Luce and Company, S. en C. A similar distribution 
was made on Jan. 15 and April 15, last, and on Jan. 15, April 15 and 
Oct. 15, 1942, while on July 15, 1942 $1 in cash and one share of 
Tybor Stores, Inc., stock were disbursed on each Central Aguirre share 
held.—V. 157, p. 989. 


Central Arkansas Public Service Corp.—Sale of Sub- 


sidiary Approved— 
See Arkansas-Louisiana Gas Co.—-V. 157, p. 2144. 


Central RR. & Banking Co. of Georgia—Payments of 
Interest and Principal— 

Central Hanover Bank and Trust Co. is notifying holders of col- 
lateral trust 5% bonds of company that the following payments will 
be made on and after June 16, 1943 in respect of each $1,000 prin- 
cipal amount of the bonds, from funds derived from the sale of a 
part of the collateral pledged under the collateral trust mortgage: 

af A per bond, representing 1% interest from May 1, 1942 to May 
» Oe 

$300 per bond, representing payment on account of principal; 

$2.25 per bond, representing interest on the portion of the prin- 
cipal so paid from May 1, 1943 to June 16, 1943. 

Bonds not extended from May 1, 1937:to May 1, 1942 in accordance 
with the extension agreement, on which no interest accruing during 
the period of extension has been paid, will receive interest at the 
rate of 6% per annum from May 1, 1937 to May 1, 1942. 

These payments which are being made in accordance with an order 
of the U. S. District Court for the Southern District of Georgia, 
Savannah Division, may be received by the holders by presenting 
their bonds on and after June 16, 1943 at the principal office of 
Central Hanover Bank and Trust Co., 70 Broadway, New York, or at 
the office of The Citizens and Southern National Bank in Savannah, 
Ga., for stamping of the bonds. with a notation of said payments. 
—vV. 157, p. 1646. 


Central RR. Co. of New Jersey—Annual Report— 
Income Account for Calendar Years 
1942 1941 

Operating revenues $57,446,744 $43,357,579 
Maintenance of way and structures 5,780,544 ,400, 254 
Maintenance of equipment 

Traffic 560,146 
Transportation 21,740,628 
Miscellaneous operations 296,235 
General expenses 1,067,512 


17, 237, 475 
257,617 
962,360 





Net revenue from railway operations_.____._. $18,136,202 $10,984,858 


Railway tax accruals 3,615,316 

Hire of equipment 3,099,060 2,293,449 

Joint facility rents 273,732 Cr11,957 
$9,321,852 


$5,088,050 
1,066,668 


836,131 
Gross income $10,388,520 $5,924,181 
Deductions from gross income___-_._--_-___--_~ 5,341,856 


5,384,874 
$5,046,664 $539,306 





Net railway operating income 
Non-operating income 








Net income 


General Balance Sheet, Dec. 31 


Assets— 1942 1941 
$ $ 


5,520,690 
794,111 
6,718 
1,069,599 


Cash 
Special deposits 
Loans and bills receivable 
Net balances receiv. from agents & conductors 
Miscellaneous accounts receivable 
Material and supplies 
Interest and dividends receivable 
Other current assets 
Deferred assets 1,503,269 
2,560,859 2, 212. 367 


$211,538,732 $201,212,125 





$27,436,800 $27,436,800 


Capital stock 
990,518 


Grants in aid of construction 987, 2, 
Long term debt 

Traffic and car service balances, Cr 
Audited accounts and wages payable 
Miscellaneous accounts payable 
Interest matured unpaid 

Dividends matured unpaid 
Unmatured rents accrued 

Aecrued tax liability 

Other current liabilities F 
Deferred liabilities 20,251,592 
Unadjusted credits 33,874,911 
Additions to property through income & surplus 64,421,221 
‘Profit and loss debit balance 


46,408,577 
66,796,469 
5,807,987 


$211,538,732 $201,212,125 





al 
—V. 157, p. 2144. 


‘with 2,637 in May, 1942, and 3,040 in May, 1941. 


Central Hollywood Building Co.—Tenders Sought—In- 


terest Payment— 

The Title Insurance & Trust Co., trustee, until June 12 offered to 

receive bids for the sale to it of income leasehold mortgage bonds 
dated May 1, 1937, to an amount sufficient to exhaust the sum of 
$16,452.99, at prices not higher than the redemption price of said 
bonds. 
The building company, operating the Equitable Building at Los 
Angeles, Cal., has also deposited with the trustee sufficient to enable 
the trustee to pay to the bondholders 24% interest for the six months 
ended April 30, 1943. This distribution was made beginning June 1, 
1943, after which $50,907.36 remains on deposit with the trustee who 
is required to set up certain reserves.—V. 157, p. 217. 


Century Electric Co., St. Louis—12%-Cent Dividend— 


The directors on June 3 declared a quarterly dividend of 12% 
cents per share, payable out of earnings, on June 28 to stockholders 
of record June 19. A similar distribution was made on March 27, last, 
compared with 10 cents per share each quarter from June 21, 1941 to 
and including Dec. 21, 1942.—V. 157, p. 1048. 


Chain Belt Co.—Earnings— 
(Including operations of Baldwin-Duckworth Division) 


12 Months Ended— Apr.30,'43 Apr. 30,’42 Mar. 31, ’41 
*Gross profit on sales $7,280,140 $7,651,406 $4,036,925 


Selling, admin. and gen. exp., 
3,107,715 2,927,365 2,146,718 


other income 
Provision for Federal 

3,344,071 782,070 
278,913 101,094 


excess profits taxes 
State income taxes 

$1,101,057 $1,007,043 

+Net income per share $1.70 $2.26 $2.07 

*After provision for depreciation on plants and equipment. tOn 

486,775 shares of capital stock outstanding exclusive of treasury stock. 


Consolidated Balance Sheet, April 30 
1943 1942 
$1,960,696 $1,681,021 


income and 





Net income $830,064 


Government securities other than those applied 
against tax liabilities 

Notes and accounts received 

Inventories 

Other current assets 

*Fixed assets 

Deferred charges and other assets 

Patterns and drawings 


(less reserve) ——_~ 





$14,455,969 


Liabilities— 
Current liabilities 
Bank loan (under ‘‘V’”’ loan regulations) 
Deferred income 
Reserve for inventories and contingencies 
Capital and surplus 


$3,706,544 
2,000,000 
3,758 
973,807 
7,771,860 


$14,455,969 $9,946,338 


*After reserve for depreciation of $4,504,007 in 1943 and $4,284,839 
in 1942.—V. 157, p. 1048. 


Checker Cab Manufacturing Corp. (& Subs.) —Earnings 


Quarter Ended March 31— 1943 1942 
Profit after all charges but before taxes $173,983 *$76,566 
Provision for income taxes +71,374 3,455 


*$80,021 
Nil 


7,423,172 








Net profit 
Earnings per common share 


3 Mos. Ended March 31— 
Pp. 1860. 


Chesapeake & Potomac Telephone Co., Baltimore— 

Gain in Stations— 
The company had a net gain of 1,580 stations during May compared 
Por the first five 


months of the year, the company had a net gain of 11,417 stations 
compared with 14,612 in 1942 and 16,370 in the like period of 1941. 
—V. 157, p. 1360, 2145. 


Chesapeake & Potomac Telephone Co. (Va.)—Earnings 


Ineome Statement 


1941 1940 


1942 1941 
$11,228,219 $9,751,285 
5 063 3,923,521 
624,315 
35,940 


Calendar Years— 
Local service revenues 
Toll service revenues 
Miscellaneous revenues 
Uncollectible operating revenues 





$17,679,438 $14,263,180 
3,097,207 2,630,355 
3,062,724 2,505,290 
3,551,829 2,352,107 
1,407,293 1,110,156 
258,523 270,877 


115,418 107,976 
585,186 457,226 
355,186 344,143 


124,605 90,268 
239,836 195,550 
236,676 105,446 
146,840 178,938 


$4,272,724 
794,318 
993,229 


$2,485,177 
128,488 


$2,613,665 
21,580 
577,140 


Total operating revenues 

Current maintenance 

Depreciation and amortization expense 

Traffic expenses 

Commercial expenses 

Operating rents 

General’ and miscellaneous expenses: 
Executive and legal departments. 
Accounting and treasury departments 
Provision for employees’ service pensions_-___ 
Employees’ sickness, accident, death and 

other benefits 

Services received under license contract____ 
Other general expenses 
Expenses charged construction 





Net operating revenues $4,791,795 
Federal income taxes 


Other taxes 





Net operating 


Other income "112,641 





Total income 
Miscellaneous deductions from income 


Fixed charges 413,878 





Net income transferred to surplus $2,014,944 


Balance Sheet, Dec. 31, 1942 


Assets—Telephone plant, $66,502,713; miscellaneous physical. prop- 
erty, $1,000; other investments, $170,023; cash, $174,100; -special de- 
posits, $120,030; working funds, held..by employees, $16,973; accounts 
receivable, $2,660,004; material and supplies, $478,487; prepayments, 
$179,950; unamortized debt expense, $356; other deferred charges, 
$88,061; total, $70,391,697. 

Liabilities—Capita) stock, $40,000,000; serial notes, $1,000,000; ad- 
vances from American Telephone & Telegraph Co., $12,850,000; notes 
sold to trustee of pension fund, $937,505; advance billing and cus- 
tomers’ deposits, $524,331; accounts payable and other current liabili- 
ties, $1,838,495; accrued liabilities not due, $1,470,396; deferred credits, 
$8,561; depreciation and amortization reserves, $9,716,095; unappropri- 
ated surplus, $2,046,314; total, $70,391,697.—V. 155, p. 305. 


Chicago Milwaukee St. Paul & Pacific RR.—Court 
Permits Group for 50-Year Mtge. 5s to Intervene in Plan 


Judge Igoe of the Federal District Court, Chicago, has issued an 
order dated June 4 permitting William Church Osborn, Princeton 
University, Massachusetts Investors Trust, John Gerdes, Matthew 
Corry Fleming, J. Henry Schroder Banking Corp., The Children’s Aid 
Society, Efaw Trusts and Bank of New York, trustee, all holders 
of 50-year mortgage 5s, due 1975, as a group to intervene in the 
reorganization proceedings of the railroad and become parties thereto. 
This. group, which may be enlarged, is represented in Chicago by the 
attorneys Chapman & Cutler, and Gottlieb and Schwartz, and in 
New York by A. Perry Osborn. 

Several of the -interveners, commenting of this action, made it 
clear that the recent Supreme Court decision fully upheld the basic 


-1942, 


-per $1,000 44% % 


principles of the ICC plan for the reorganization of the Milwaukee, 
such as values, capitalization, debt and fixed charge limitation, but 
they point out that the Milwaukee is accumulating a tremendous 
amount of cash and will accumulate a great deal more before any 
plan can be made effective. That the proper disposition of this cash, 
as well as a determination of the liens on certain small pieces of 
lines East, and additional compensatory treatment for the general 
mortgage bonds and the 5s of ’75, require further consideration, both 
by the District Court and the ICC. 

Wm. Church Osborn of 20 Exchange Place, New York, a member 
of the group, said: “Although I want to make sure that our bonds 
receive fair treatment and their proper legal rights, at the same 
time I regard it as most important that all classes of security bond- 
holders work in cooperation, in order that the Milwaukee reorgani- 
zation so long delayed can be accomplished at the earliest possible 
date and new securities issued.”—vV. 157, p. 2145. 


Chicago & Eastern Illinois RR. Co.—Annual Report— 
Cendensed Ineeme Account Summary fer Calendar Years 
1942 1941 *1940 


$17,649,208 $14,538,275 $12,290,585 
From passengers ___ 4,128,392 2,097,395 1,524,217 
Miscel. and other operations____ 2,186,575 2,036,558 1,873,257 


. $23,964,174 $18,672,227 $15,688,059 
15,864,501 -13,712,979 12,233,010 
2,633,200 1,483,000 988,000 
975,263 859,413 823,101 
703,279 683,293 654,240 


$3,787,932 $1,933,542 
284,471 280,302 


$4,072,403 $2,213,844 
2,037,033 1,994,878 


Operating revenues: 
From freight 





Total operating revenue_______ 
Railway operating expenses_-_ 
Railway tax accruals___ 
Equipment rents (net) _-_ 
Joint facility rents (net) _.__.__-- 





$989,708 


Net railway operating income__ 
315,178 


Other income (non-operating)—__ 





$1,304,886 
2,741,288 


Total income 
Mise. deductions, fixed, contingent, 
Sinking fund and other charges_ 





$2,035,370 
226,485 


Net income $218,966 +$1,436,402 
Dividends declared 
*Trustees’ report. tDeficit. 


Condensed General Balance Sheet, Dec. 31 


Assets— 1942 


1941 
Investments $65,327,769 
Cash 3,281,439 
Temporary cash 250,000 
Special deposits ; 459,782 
Loans and. bills receivable 640 
Traffic and car service balances 133,083 
Net bal. receiv. from agents and conductors___ 305,373 
Miscellaneous accounts receivable 732,441 
Material and supplies__-_-__ ss ehiladsclioas sindbis Sa ise, ah bike 1,698,523 
Interest: and dividends receivable_ 

Other. current assets 
Deferred assets _._.____ 


Unadjusted debits 296,972 





$75,577,792 $71,631,404 


$15,354,500 $15,354,500 
7 17,538,000 
5,798 


Grants in aid of construction____ 
26,173,000 


Long-term debt 
Traffic and car service balances (Cr). 167,343 
Audited accounts and wages payable_._______-__ 1,204,895 
Miscellaneous accounts payable 96,025 
Interest matured unpaid 276,744 
Unmatured interest accrued 726,317 
Unmatured dividends declared 

Accrued tax liability.............__ 1,187,122 
Other current liabilities 63,308 
Deferred liabilities 137,093 
Unadjusted credits 5,890,834 
Corporate surplus 2,810,426 





$75,577,792 $71,631,404 
—V. 157, p. 1940, 2038. 


City Stores Co., Inc. (& Subs.)—Quarterly Earnings— 


Quarters Ended April 30— 1943 1942 
Consolidated net profit before taxes and interest $1,826,950 $1,196,942 
Federal normal income tax and surtax and 

excess profits tax (estimated) 1,147,900 670,400 
Proportion applicable to minority interest 124,285 106,413 
Interest on parent co.’s long-term obligations__ 62,965 81,233 





Consol. net profit applic. to City Stores Co._- $491,800 $338,896 
Outstdg. shares of common stock (par $5) 1,210,042 1,210,042 
Earnings per share $0.40 $0.28 

Notes—(1) The last-in first-out (Lifo) method of inventory valua- 
tion adopted at the year-end Jan. 31, 1942, has been continued for 
subsequent periods. 

(2) The consolidated net profit applicable to City Stores Co. for 
the quarter ended April 30, 1942, has been adjusted to give effect to 
Federal taxes on income based on rates in effect under the Internal 
Revenue Code as amended by the Revenue Act of 1942. 

(3) The outstanding shares of common stock at April 30, 1943, and 
include shares required to complete exchange of stock issued 


under prior capitalization.—V. 156, p. 2216. 


Claude Neon Lights, Inc.—Moves Transfer Office— 


It was announced on June 2 that the executive and transfer offices 
of this corporation have been removed to 39 Broadway, New York, 
N. Y¥.—V. 157, p. 1421. 


Chicago & North Western Ry. Co.—Interest Payments 


Payment of an amount equivalent to the fixed and contingent in- 
terest called for by the terms of the pending plan of reorganization 
of the company and earned during 1942, on the securities to be issued 
in exchange for (1) 4% general mortgage gold bonds of 1987 (stamped 
and unstamped) and (2) 4%2% general mortgage gold. bonds of 1987 
(stamped) and -subject to readjustment. as provided in the order of 
the court authorizing such payment ($29.20 per $1,000 4% bond $29.70 
bond), will be. made beginning June 16, on pre- 
sentation for stamping of the coupon due Nov. 1, 1936. 

Interest is payable at office of the company, New York. 


Condensed Income Account for Calendar Years 
1942 1941 


$ 
86,320,200 
12,916,384 
2,792,610 
1,883,887 
5,953,380 


1940 
$ 


71,413,277 
11,628,304 
2,596,372 
1,717,177 
5,445,177 


Operating revenues: Freight 
Passenger 


p 
All other 





138,395,019 109,866,461 
1,653,997 1,559,528 


92,800,307 


Total operating revenues 
1,441,314 


Non-operating income 





140,049,016 111,425,989 
94,341,803 80,866,471 
17,139,618 9,264,345 

1,973,599 2,942,569 
16,629,757 16,892,487 


94,241,621 
73,162,961 
6,599,291 
2,943,555 
16,758,183 


Total income (all sources) 
Railway operating expenses 
Railway tax accruals 
Equip. and joint facil. rents (net) 
Interest, rentals and miscellaneous 





Total deductions (all sources)_._ 130,084,777 109,965,872 
Income for year 9,964,239 1,460,117 


*Deficit. 
(Continued on page 2246) 


99,463,990 
*5,222,369 
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Stock and Bond Sales «» New York Stock Exchange 
DAILY - WEEKLY - YEARLY 


NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 








United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 


Dally Record of U. 8. Bond Prices June 5 June 7 June 8 June 9 June 10 June 11 Daily Record of U. 8. Bond Prices June 5 June 7 June 8 June 9 June 10 June it 


Treasur eek hie aol ae Si 113.14 Treasury High 
113.14 2%as, 1956-58 


y 
4%8, 1947-52 syns Sad te ; pee 
chi ci sabe 113.14 

2 Total sales in $1,000 
2%s, 1962-67 
Total sales in $1,00 
2%s, 1963-1968 pine 
Total sales in $1,000 

2's, 1964-1969 











Total sales in $1,000 ininbim owe oe iss 
4s, 1944-54 
Total sales in $1,000 
3%s, 1946-56 
Total sales in $1,000 
3%s, 1943-47 
Total sales in $1,000 
3%s, 1943-45_ 
Total sales in $1,000 
3¥%s, 1944-46 
Total sales in $1,000 
3¥es, 1946-49 
Total sales in $1,000 
3¥es, 1949-52 
Total sales in $1,000 
38, 1946-48_ - 
Total sales in $1,000 
3s, 1951-55 
Total sales in $1,000 
2%s, 1955-60_ 
Total sales in $1,000 
2%s, 1945-47_ 
Total sales in $1,000 
2%s, 1948-51 
Total sales in $1,000 
2%s, 1951-54 
Total sales in $1,000 
2%s, 1956-59 
Total sales in $1,000 
2%s, 1958-63 2s, Sept., 1950-1952 
Total sales in $1,000 Total sales in $1,000 units 


2%s, 1960-65 2s, 1951-55 
Total sales in $1,000 Total sales in $1,000 units 
Treasury 2s, 1953-1955 


2 1945 
‘es, Treasury 1%s, 1948 


soles & SAS Federal Farm Mortgage 
2%a, 1948 3%4s, 1944-1964 


Total sales in $1,000 3s, 1944-1949 


2%, 1949-53 Total sales in $1,000 units 


Total sales in $1,000 Home Owners Loan 
" 3s series A, 1944-1952 

















_Total sales in $1,000 
24s, 1967-72 

Total sales in $1,000 
2%s, 1951-53_ 

Total sales in $1,000 
2%s, 1952-55 

Total sales in $1,000 
2%s, 1954-56___ 

Total sales in $1,000 
2s, 1947... 

Total sales in $1,000 
2s, March 1948-50 

Total sales in $1,000 
2s, Dec. 1948-50 

Total sales in $1,000 
2s, June, 1949-51 

Total sales in $1,000 
2s, Sept., 1949-1951_ 

Total sales in $1,000 units___™____. 
2s, Dec., 1949-1981 "ie 

Total sales in $1,000 units. sti 
2s, March, 1950-1952 

Total sales in $100 units 



















































































2%es, 1950-52 
Sete) ‘caies te 61.008 Total sales in $1,000 units 
al sales A 
e ‘ 142s, 1945-1947 











2%s, 1952-54 ' OES . aS 
whee ce . mn *Odd lot sales. tSale of registered bonds, all others are coupon issues. 
Total sales in $1,000 


— = 











——— ———— 











NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS 





Range for Previous 


Sales for NEW YORK STOCK Range Since January 1 Year 1942 
June 5 June 7 June 8 June 9 June 10 June 11 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
*61 61% x61% 61% 61% 61% 61% 62 62 62 62 62% 2,300 Abbott Laboratories 51% Jan 4 63% Mari12 37 May 51% Dee 
*111 86113 *1ll «113 *1ll 86115 *181. = 113 *111 113 o111 479 ae 4% preferred_._._.________ —100 110 Feb 23 #113 May27 104 Mar 113.—s«zDec 
45 “42-46 *42%% *43 49-45% 47% 47% *46 28= «532 10 Abraham & Straus 35% Jan 23 47%Jun 10 31 May Jan 
53 52% 52% 52 *51%4 5 *52 «53 300 Acme Steel Co 25 41% Jan 5 52% Jun 7 39 Sep Jan 
12% 12% 12% 11% 11% s 11% 12 6,300 7% Jan 13 Apr 7 5% Apr 
*30% *303% : 3042 31% 31% 700 25% Feb 31% Jun 11 18% Jun 
20% 20% 203 20% 20% 1,000 Address-Mutigr Corp 14% Jan 21% Mar 30 10 Mar 
47% 47 V2 Y 46% 47% 47% 5,500 Air Reduction Inc 38% Jan 48% Jun 1 29% Apr 
75% *75 Va 75 Ya "1476 60 Ala & Vicksburg Ry Co 100 67 Jan 75%, May28 61 Jan 
Poe 6 6 6 6 10,700 Alaska Juneau Gold Min 3% Jan 7% Apr 6 1% Mar 
102 *103 106 *103 107 ... Albany & Susq RR Co 1 85 Jan 102. May 15 69% July 
2% 2% 2% 13,300 Allegheny Corp fs Jan 3% May 4 *% Jan 
19 19% 19% 7,400 5'4% pf A with $30 war 5% Jan 22% May 4 3% Apr 
19 Ye 20 *19% 19% 2,400 542% pf A without war 5% Jan 22% May 4 3% Apr 
32% 33% 33% . $2.50 prior conv preferred_No par 13. Jan 40 Apr 29 9% Jun 
: rs: ’ x27 Y% 26% 27% Alghny Lud Stl Corp 18% Jan 28% May 28 16 May 
“74% °74% Me Y *74% 74% 74% Alleg & West Ry 6% gtd 64 Jan 15 May 26 57% Nov 
it } + $9 10% . 10% 105% ; Allen Industries Inc 7 Jan 11% Jun 4 3% Apr 
160 Ye 158% 159% 4 157% 157% 158 Allied Chemical & Dye 140% Jan 163  May29 118% Apr 
*14 14% *14 *14 14% Allied Kid Co__ 5 10% Jan 14% May17 10 May 
24 824% 23 %2 23%, 23% ‘ Allied Mills Co Inc 16% Jan 255% May 29 11% Apr 
13% 13% 13% 13 13 ] 13% 13% Allied Stores Corp 6% Jan 135 May 27 4 Apr 
94 oa% (SS é *92 Ye 9134 91% 5% preferred 73% Jan 93 Jun 4 64 July 
37% 37% 37% X36 Ye 37% 37% Allis-Chalmers Mfg__-_--_._.No par 26% Jan 37% Jun 4 22 Apr 
19% *19% 20 *19% 19% 19% Alpha Portland Cem No par 17% Jan 21% Mar 10 14% Apr 
2 1% 2 *1% “1% 2 Amalgam Leather Co Inc__....-__1 Y% Jan 2% May 22 te Aug 
25 242 24% 24 *24 489=- 24% 6%conv preferred____ ae 13% Jan 25 May 24 11 Dee 
85 V2 85 = 86 2 / 84% 83% 84 Amerada Petro Corp_.....No par x67 Jan 86% Jun 7 43 Mar 
29% 29% 29% 29 2942 30% Am Agric Chem (Del)__._-_No par 23 Jan : 30% Jun 10 18% Jun 
68% 69% 69% Va 6842 68% 6854 American Airlines {nc __..___.__10 52 Jan 71 May 19 25% Apr 


Saturday Monday Tuesday Wednesday Thursday Friday 





Naw 


1] 
ane 











cell cell oan lol 
JAIN Pe OCOT EH NN ha 














For footnotes see page 2223. 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 


Wednesday 
June 9 


Tuesday 
June 8 


$ per share 


Saturday 
June 5 
$ per share $ per share 
16% 16% 16% 16% 15% 15% 
57 57 57 57 *57 58 '. 
9 9% 9 938 B34 8% 
39 39 3854 3854 39 39% 
“132% 135 *132% 135 *132 134 
75% 7% 72 77%. 7% 7% 
8B'. BBle 86 87 '2 86% 8642 8534 86 
"177% 178 177% 178 178 178 42 179 
y 4455 42'. 44 4144 43 42% 42% 
7842 78% 78% 71742 T7% *77% 
23% 23% 2342 23% 234% 
*112 114 *113 114 *113 
110% 110%. lll lil 111 
*21% 28 *21I% 28 *21% 
10% 107%. *104, 10% *10%e 
16%, 17% 1642 16% 16's 
103 103 42 103 103 *103 
29% 29% 2942 28% 
358 356 
9 *8 
26% *26 
7% 758 
80 80 
23 %e 225% 
72% Tle 
34 33% 
4'6 3% 
*40 


68 
45% 

50 
Be 
6% 
42'2 
15% 
1037 ‘a 


Monday 
June 7 


x15%4 16 
*56% 58 
*8% 9% 
*38% 39 
*132 135 


7% 7% 


*9%4 
25 


39% 
5 104% 
56 
85 
34% 


28 
57% 
26% 

112 
12% 
54% 
63% 
119%2 
12% 
412 
5414 
5% 


138 Ys 
8 Ve 8% 
1242 13% 
10% 10% 
5042 50% 
204%, 20% 
ll4% 11% 

*41% 42 

17% 18% 
19% 19% 
27% 27% 
304% 


30% 
104% 104% 
*29 31 
*105 108% 
*11 11% 
18 18% 
x37% 38 
17% 17% 
555% 55% 
2 324% 33% 
14% 14% 15 
65 42 M4 63% 64% 


6 
*116 117 116% 117 117% 117% 


$ per share 


Thursday 
June 10 
$ per share $ per 
1534 15%%4 "15% 
57 57 57 
B74 8758 834 
39 3934 39°45 

*132 135 *132 
Te 73% 
852 85% 

*178% 17934 

422 4255 

*78 782 
23% 23% 

113% 113%. 

111 10942 

*211% *21% 

*105¢ 107% 

16‘. 
*103 
2855 
+ 
4 
26% 
734 
81%4 
23 42 
73428 


Friday 
June it 


share 


16 
57 

B54 
40 
135 

%% 
85! 
17934 
43 e 


782 
23s 
113%. 
110‘ 


28 


10%% 
16% 


105 


285% 


19 

852 
125% 
10% 
51% 
20%% 
11% 
41% 
18% 
20% 
2734 
3042 


2 
103% 


118 


29% 
108 2 
11% 
1858 
37 
17% 
56% 
34% 
1542 
6473 
118 


Sales for 
the Week 


Shares 


1,600 

110 
3,100 
1,700 


8,600 
1,900 
200 
10,800 
400 
2,300 
110 
400 


300 
3,500 
60 
2.600 
16,700 
600 
2,300 
23,700 
1,800 
54,100 
300 
1,300 
2,400 
100 


1,700 
2,600 
800 
‘3,700 
2,000 
110 
7,000 
1,300 
4,000 
400 
500 
50 
480 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


American Bank Note 

6% preferred 
American Bosch Corp 
Am Brake Shoe & Fdy 

5% % conv preferred 
Amer Cable & Radio Corp____-- a 
American Can 

tPreferred 
American Car & Fdy 

Preferred 
Am Chain & Cable Inc 

*+5% conv preferred__ 
tAmerican Chicle__ 
Am’ Ceal Co of Allegh Co N J___. 
American Colortype Co 
American Crystal Sugar 

6% ist preferred 
Ame Distilling Co 
American Encaustic Tuing__....1 
Amer Eurepean Se 
American Export Lines Inc 
Amer & For’a Power 

$7 preferred 

$7 2d preferred A 

$6 preferred 
American Hawaiian SS Co 
-American Hide & Leather 

6% conv preferred 


American Heme Products 
Amcrican Ice 
6% non-cum preferred 
Amer Internat Corp 
American Invest Ce of Ill 
5% conv preferred 
American Locomotive 
Preferred 
Amer Mach & Fdy Co 
Amer Mach & Metals 
Amer Metals Co Ltd_ 
6% preferred 
American News Co 
Amer Power & Light._..._...No 
$é preferred 
$5 preferred 
Am Rad & Stand San'y 
Preferred 
American Rolling Mill 
4\‘2% conv preferred 


American Safety Razor 
American Seating Co 
tAmer Ship Building Co-_-_- 
Amer Smelting & Refg 
tPreferred 
American Snuff 
6% preferred 
Amer Steel Foundries_,. ~~~ No 
American Stores 
American Stove Co 
American Sugar Refining 
Preferred 
Am Sumatra Tobacco 
Amer Telep & Teleg Co 
American Tobacco 
Common.class B 
6% preferred 
Amer Type Foundries Inc 
American Viscose Corp 
5% preferred 


Am Water Wks & Elec 
$6 ist preferred 
American Woolen 
Preferred 
Amer Zinc Lead & Smelt 
$5 prior conv preferred 
Anaconda Copper Mining 
Anaconda W & Cable 
Anchor Hock Glass Corp 
$5 div preferred 
Andes Copper Mining 
A P W Paper Co Inc 
Archer Daniels Midl'd 
Armour & Co (Del) pf 7% 
Armour & Co of Illinois 
$6 conv prior preferred__..No par 
*7°% preferred__ 
Armstrong Cork Co 
Arnold Constable Corp 
Artloom Corp 
7% preferred 
Associated Dry Goods 
+6 ist preferred 
+7% 2d preferred 
Assoc Investment Co 
5% preferred 
Preferred called 
Atch Topeka & Santa Fe 
5% preferred 
Atlantic Coast Line RR_ 


gtd_.100 
5 


Atl G & WI 58S Lines 
5% preferred 
Atlantic Refining 
+4% conv pref series A. 
Atlas Corp 
6% preferred 
tAtlas Powder____-~- __.-NO par 
+5% conv preferred____-__-- 
Atlas Tack Corp 
Austin Nichols 


Aviation Corp of Del (The) 


Baldwin Loco Works v t ¢ 
Baltimore & Ohio 

4% preferred_ 
Bangor & Aroostook 

Conv 5% preferred 
Barber Asphalt Corp 
Barker Brothers 

542% 
Barnsdal! 
Bath Iron Works Corp 
Bayuk Cigars Ine 
Beatrice Creamery 

+$5 preferred w w 
tBeech Creek RR 
Beech-Nut Packing Co 
Belding-Hemingway 
Bell Aircraft Corp 
Bendix Aviation 
Beneficial Indus Loan 

Pr pfd $2.50 div series '38_No' par 
— & Co 


Foods 
Sethichem Steel (Del)_.-.._No par 
7% preferred -...100 





Range Since January 1 
Highest 


Lowest 


$ per share 


855 Jan 
47 Jan 
4™ Jan 
275% Jan 
127% Jan 


3% Jan ; 


71% Jan 
173. Jan 
2444 Jan 
64% Feb 
18% Jan 
109 Jan 
96 Feb 
19% Feb 
6% Jan 
14% Jan 
9742 Jan 
15% Jan 
1% Jan 
b% Jan 


Jan 


30 Feb : 


25% Jan 
35 dan 


53% Jan 
2 Jan 
37% Jan 
4%, Jan 
5% Jan 
39% Jan 
7% Jan 
S1% Jan 
12% Jan 
7% Feb 
2044 Jan 
116% Jan 


129% Jan 

6°45 Jan 
32 Jan 
115% Jan 


3%@ Jan 
53% Jan 
3% Jan 
55% Jan 
4 Jan 
42% Jan 
24%. Jan 
24 Jan 
16's Jan 
111% Jan 
10% Jan 
1% Jan 
34 Jan 
108'2 Jan 
3 Jan 
46 Jan 
49 Jan 
30 Jan 
6% Jan 
4% Jan 
92 Feb 
6% Jan 
722 Jan 
59 Jan 
29 Jan 
100 Jan 
105 Jun 
44%, Jan 
66 Jan 
26% Jan 


19 Jan 
44 Jan 
18% Jan 
106 Mar 
6% Jan 
50% Jan 
52 Jan 
113. Jan 
7¥e Jan 
2% Jan 
28% Jan 
3% Jan 


1034 Jan 
3% Jan 
6 Jan 
5% Jan 

344 Jan 

12 Feb 
5% Jan 

30 Jan 

12% Jan 

1342 Jan 

23% Jan 

24%, Jan 

103. Jun 

25%, Jan 

93 Jan 
9% Jan 

i2 Jan 

34% Jan 

13% Mar 

54%, Feb 
2% Jan 
84e Jan 

55% Jan 

110% Jan 


to 


~ 


i) i) 
ANOkK ENV AHDON SOF HF UN 


N 


to - 9 
WOON Me Sw o 


nN L oad 
OF eQONNUN 3 Oe 


yo 


NNWCN probs 


~d ne 
PNUNWNEU BNWOOQNH eR OGUe 


~ 


a 


“to 
CUNNNSEEWOUAN ENING oOo 


~ 


~~ tS 
Sacon8 


WNHAN ee > 


~ 
ao 


_ 
a-» 


~ 


wo _ 
Nae aN Of p 


AIAN RSWOANWKHD 


17 
23 


$ per share 


175% May 
60 May 
9%4 Apr 
40% Jun 
132% Apr 
9% May 
89 Jun 
179%4 Jun 
45% Jun 
792 Jun 
24°%4 Apr 
114 May 
112% May 
245 
11% May 
18%a Feb 
104% Jun 
31 Jun 
4% Jun 
10 Apr 
29% May 
9 May 
82% Jun 
24% Jun 
73% Jun 
36% Apr 
4% Apr 
40% May 


70 May 
5 May 
50%, Jun 
9% May 
7% Feb 
46 Feb 
17% May 
105%4 Jun 
1542 Jun 
10% Jun 
27% Apr 
123. May 
32% Apr 
4% May 


4 
10 
8 
1 
14 
4 
4 
ll 
1 
4 
7 
20 
10 


May 20 


6 
25 


9 
< 


4 
10 

5 
18 
10 
1l 
11 
11 


i] 
“1 


a0 


2 


te 
AN RR UOwWNH Ow 


24 
10 


33 May 20 


30% May 
11% Jun 
168 May 
15% May 
6642 May 


15% Apr 
18 May 
32% Mar 
47% Apr 
155% Mar 
45 Apr 
151 Mar 
29% May 
154e May 
17 Apr 
33. Jun 
112% Jun 
30% Apr 
156% Jun 
60 Jun 
61% Jun 
142 Jan 
11% Jun 
45% Jun 
119 Jan 


9 May 
79% Jun 
8% Apr 
74 + #£4xApr 
7% Apr 


10 
8 
4 

10 

25 


8 
4 
23 
1 
15 
3 
2 
29 
4 
24 
2 
5 
27 
10 
2 
7 
27 
10 
7 


26 
4 


- 
‘ 


26 
oe 


54% Mar 30 


31% Apr 
29%, Apr 
22% Jun 
116 Mar 
14% Apr 
3% Feb 
44 May 
112% Mar 
5% Jun 
63% May 
74 =May 
40%, Jun 
9% Jun 
10% Jun 
101 Mar 
13% Jun 
90 Jun 
88 Jun 
37% Jun 
105 May 
105 Jun 
583_4 May 
86 May 


38 May2 


317%, Apr 


8 
7 
10 
18 
7 
27 
25 
12 
2 
7 
19 
5 
8 
5 
27 
11 
11 
4 
11 
19 
2 
27 
28 
26 


60 May: 


28% May 
112 Jun 
13%4 May 
54% Jun 
65 “% Feb 
120 Apr 
13% Jun 

5% May 
56%, May 

6% Apr 


1934 May 
10 Apr 
14% Apr 
12% Apr 
57 May 
21% Jun 
2% Jun 
42 Jun 
18% Jun 
20% Mar 
x29 May 
31% Jun 
114 Mar 
30 0«6Jun 
107 Jun 
11% May 
20% Mar 
39% Apr 
17% Jun 
56% Jun 
34% May 
15%2 Jun 
69% Apr 
119%, May 


28 
238 
8 


27 
7 
6 

29 

26 
7 
5 
8 
8 

22 

27 
1 

16 
2 
5 

10 

16 
6 
5 
5 

11 

10 
6 

22 


Range for Previous 
Year 1942 


Lowest 


$ per share 


5% Jan 
38% Apr 
3% Mar 
23 Apr 
120 Apr 
1% Apr 
56%. Apr 
159 Mar 
20 May 
5542 May 
16 May 
May 
Mar 

Jan 

s May 
Dec 

May 

2 Mar 
Jan 

May 

Jun 

® Jan 
Jan 

Jan 

Jan 

Jun 

May 

Sep 


Apr 
Jan 
Mar 
Apr 
Oct 
Mar 
4 Jun 
Jun 
Apr 
May 
Apr 
Feb 
May 
Mar 
Apr 
Apr 
Apr 
Jun 
May 
Apr 


Mar 
Feb 
May 
@ May 
May 
Apr 
Jun 
Jun 
Jan 
Jan 
Mar 
Mar 
Jan 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
108% May 


3 Ve Apr 


Aug 
73 Ye Dec 
51% 


Dec 
3% 


Apr 
38% Jun 


Highest 

$ per share 
9% Oct 
Nov 

Oct 





For footnotes see page 2223. 
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36'2 
184s 
9% 
*17 
*13 
*93 
18% 
55% 


92% 
. 47 IQ 
26% 
27 

33 Me 


35% 
*26 

11% 

30 


"41% 
42% 
*. 
e1le 
17% 
*40 
18 
97% 
*112 
834 


9% 
33% 
31 
14% 

5% 

*60 
40 

9 

*4Y%, 


78 














23 


*10% 
*22% 


Saturday 
June 5 


$ per share 


36% 
18% 
10 

17% 
14% 
98 

18% 
55% 


9212 
48 
27 
27% 
3356 


5 
35% 
2742 
11% 
30% 


43 
4254 


122% 
143 


49% 

39% 
104% 
124% 
112 


Monday 
June 7 


$ per 


36 IQ 
18% 
9% 
17 
14 
*93 
17% 
55 


*92 
48 

*26% 
26% 


*41% 
52 
1% 
2'2 
2% 
"14 
165% 


27% 


*28 
80% 
14% 

*102% 
51 
"4% 
38% 

*130 
74% 

113% 


36 
*105% 


91 
*51% 
45 


10% 


23% 
22% 


LOW AND HIGH 
Tuesday 
June 8 


$ per share 


share 
35% 
18% 
9% 
*16% 
*13% 
*92 
17% 
*54 


*93 
*47%2 
268 


27 
33% 


22% 


36 


SALE PRICES 
Wednesday 
June 9 


$ per share 


35% 
18% 
9% 
1642 
*13% 
*92 
17% 
54% 


*93 
*47 Wy 
26% 


35% 
18% 
9% 
16% 
14% 
98 
18 
54% 


94 
48 
26% 
27 M% 
34% 
4% 
35% 
27% 
11% 
30% 


42% 


Thursday 
June 10 


$ per share 
36% 
18%, 
9% 
17% 
14% 


36 
18'2 
9% 
"16% 
*13% 

*92 

18 
54%2 


93 
°47% 
26“ 
27% 
34% 
4% 
35% 

*26 
11% 
30% 


*41% 
*41% 
i's 

1% 
1634 


95% 
*113 
8% 


*105 Ye 


"91 
*51% 
4415 
x35%%4 
*145 
xlli 
x63 42 
*820 
20% 
*106% 


27 
*109'4 


98 


18% 
54%. 


93 


Friday 
June it 


$ per share 


*35% 
18% 
9% 
*16% 


14% 
*92 

18 

54 


94 
48 
26% 
27 Ye 
34% 


4% 


*35% 
*26 


36 
18% 


17% 


Sales for 
the Week 


Shares 


1,300 
2,500 
5,000 
200 
80 


7,000 
1,400 


40 
50 
2,700 


2,500 
1,000 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
: Par 


Bigelow-Sanf Carp Inc._....No par 
Black & Decker Mfg Co__...No par 
Blaw-Knox 

— & Laughlin Inc._...........6 
Blum al & Co preferred__...100 
Boeing Airplane Co 

Bohn Aluminum & Brass... 


Bond Stores Inc. 

Borden Co (The) 
Borg-Warner Corp 
Boston & Maine RR 
Bower Roller Bearing Co 
Brewing Corp. of America 
Bridgeport Brass Co 
Briggs Manufacturing 


Briggs & Stratton 
Bristol-Myers Co. 
Brooklyn & Queens Tr 
Bklyn-Manh Transit 
Brooklyn Union Gas 
Brown Shoe Cow 
Bruns-Balke-Collender 
Bucyrus-Erie Co 
1% preferred 
Budd (E G) Mig 
t7% preferred 


Budd Wheel 
Buffalo Forge Co 
Bullard Co 
Bulova Watch 
Burlingteh Mills Corp 
% preferred 

Burroughs Add Mach 
Bush Terminal 

6% preferred 
Bush Term Bidg 7% preferred_. 
Butler Bros 

5% conv preferred 
Butte Copper & Zinc 
Byers Co (A M) 

Participating preferred 
Byron Jackson Co 


C 


California Packing 

+5% preferred 
Callahan Zinc-Lead 
Calumet & Hecla Cons Cop 
Campbell W & C Fdy 
Canada Dry Ginger Ale 
tCanada Southern Ry Co 
Oanadian Pacific Ry 
Cannon Mills 
Capital Admin class A 

$3 preferred A__ 
tCarolina Clinch & ‘Ohio Ry- 

Steel Co. 


Carriers & General Corp 
Case (J I) Couwi-..--~--.------ 100 
Preferred -.100 


Caterpillar Tractor__........No par 
Celanese Corp of Amer_._._.No par 
5% series prior preferred__..100 
7% prior preferred__.__-...-_100 
7% 2a preferred__._....._--. 100 
Gelotex Corp -...No par 
5% preferred _.100 


Central Foundry Co_ 
Central Ill Lt 4% % preferred__100 
tCent RR of New Jersey 100 
Central Violeta Sugar Co__.._..... 
Century Ribbon Mills 

Preferred 
Cerro de Pasco Copper 
Certain-teed Products 

6% prior preferred 


Chain Belt Co__..._..___...No par 











Siciclaeninypatcaniveseney D 


6% preferred 
Checker Cab Mfg 
Chesapeake & Ohio Ry 
Preferred series A 
Chic & East Ill RR Co___._No par 
40 


Chicago Great West RR Co 
5% preferred 
Chicago Mail Order Co..-......-5 


Chicago Pneumat Tool 
$3 conv preferred 
*Pr pf ($2.50) cum div____No par 
Chic Rock Isl & Pacific 00 
71% preferred 
6% preferred 
Chicago Yellow Cab 
Chickasha Cotton Oil 
Childs Co 


Chile Copper Co 
Chrysler Corp 
City Ice & Fuel 
6%% preferred_________ nando 
City Investing Co 
City Stores 
Clark Equipment No 
oC. O. CO. & St. Louis Ry. Co 
5% preerred 
Clev El Illum $4.50 ong rie oe 
Cley Graph Bronze Co (The) -_-..1 
5% preferred 100 








Special 
Ciimax Molybdenum__......No per 


100 
Coce-Cola Co : aceon par 
tClass A No par 
Goca-oele. Intern Corp......No par 
Colgate-Palmolive-Peet_..._._.No per 
$4.25 preferred No par 


Collins & Aikman_....._....No par 
6% conv preferred__.__.__-- 100 

Colo. Fuel & Iron Corp....--No per 

Golorade & Southern...........100 
.4% ist preferred. 100 
4% 24. preferred_______..._..100 

Columb Bed Bys Inc cl A__.._2.50 
Class B. 


Cluett Peabody & Co_...._--_No par 
Preferred 








Range Since January 1 


Lowest 
$ per share 


27%s8 Jan 8 
16 Jan 4 
6% Jan 2 
13% Jan 5 
92 Jan 26 
76 Jan 9 
14% Jan 2 
1% Jan 13 


91% Jan 12 
38'2 Jan 2 
17 Jan 8 
22% Jan 2 
26% Jan 13 
2%2Jan 9 
28% Jan 16 
20 Jan 7 
9 Jan 4 
20% Jan 4 


33. Jan 16 
3742 Jan 7 
ts Jan 13 

1 Jan 27 
9% Jan 2 
29%, Jan 8 
13 Jan 4 
65% Jan 7 
104% Jan 12 
3 Jan 
76% Jan 


6% Jan 
14% Jan 
19% Jan 
24% Jan 
20% Jan 

105% Apr 2 

944 Jan 

2% Jan 
41 Jan 


Oran ow 


on 


CeEaAMPNNAOh SE 


2242 Jan 7 
53% Mar 8 
% Jan 2 
642 Jan 4 
15% Jan 

13% Jan 13 
29% Jan 23 
6% Feb 9 
36% Jan 21 
4% Jan 2 
40 Jan 25 
x85 Jan 7 
25% Jan 8 
3% Jan 8 
77% Jan 11 
127% Jan 6 


40% Jan 21 
26%, Jan 7 
9542 Jan 26 
119 Jan 4 
96% Feb 1 
8% Jan 2 
76% Jan 2 
16% Jan 12 
1% Jan 2 
™Jan 4 
3 Jan 12 
13 Jan 2 
3 Jan 7 
98 Mari9 
x33 Jan 14 
3° Jan 2 
3242 Jan 8 


17% Jan 12 
18 Jan 5 
99%, Jan 8 
84 Jan 13 
3334 Jan 
95% Jan 
25% Jan 
7% Jan 
2% Jan 
105% Jan 
6 Jan 


15% Jan 
37 Jan 
48% Jan 
v2 Jan 
is Jan 

2 Mar 16 
its Jan 12 
13% Jan 4 
1% Jan 2 


ANAC PERH-AINUN 


24% Jan 30 
6754 Jan 7 
10% Jan 2 
96% Jan 4 
27 Feb 10 

2% Jan 13 
33 Jan 13 
123. Mari7 
67 Feb 2 
109% Jan 4 
28% Jan 22 
101% Jan 7 


84 Jan 23 
50 Feb 6 
38% Jan 2 
33% Jan 12 
142 Mayi13 
88 Jan #4 
62% Jan 11 


16% Jan 11 
103% Jan 12 


17% Jan 
106 Jan 
14% Jan 
2% — 

3 an 
;" Jan 
15% Jan 
15% Jan 


Highest 
$ per share 
38% May 5 
19%, Mar 6 
10’, May 10 
17% Feb 25 
14% Jun 11 
97 Feb .9 
21% Mar 30 
56% May 6 


95 Mar 20 
48% Jun 3 
27 Jun 5 
27% May 29 
35% Jun 10 
6% Apr 3 
36 Jun 8 
26% Jun 4 
12%Apr 5 
30% Jun 7 


43% Feb 25 
44% May 21 
ig Mar 2 
14% Mar 1 
18% Jun 5 
41%, Jun 9 
18% Jun 10 
10% May 6 
114 Mar 25 
9% May 10 
11642 May 10 


10% Apr 1 
18% Mar 31 
29% Apr 
35 Apr 
31% Jun 
1085 Jun 
15% Jun 
6% May 
75 May 
42%, May 
934 Jun 11 
25% Jun 9 
5%. Apr 7 
17% Jun 11 
83%. Apr 6 
25% May 20 


29% Apr 1 
56 Mar 27 

1% Mar 1 

9% Apr 7 
19%, Apr 7 
23% May 7 
38 Mar 31 
11% May 7 


31% May 29 
5% Apr 6 
123. May i10 
140 Apr 6 


49'2 Jun 5 
39% Jun 7 
106 May 24 
125% Apr 27 
113% Jun 10 
14% Apr 5 
92 May 26 
23% Jun 7 
3% Mar 12 
10742 Mar 15 
18% Jun 5 
23% Jun 7 
7% May 13 
11342 May 10 
41 Apr 
7% Jun 
65% Apr 


19%4 Apr 

22 Jun 
108. May 17 
2644 May 22 
45%, May 3 
10142 May 17 
9% May 11 
17% May 13 
TY, May 12 
21% Jun 2 
13% May 3 


22 Apr 5 
41 May 1 
54 May 27 
2% Mar 3 
4 Mar 4 
$42 Mar 3 
15% Apr 30 
18 Jun 10 
3%4 May 4 


32% Apr 6 
82 Jun 10 
15% Apr 6 
103% Apr 3 
52 Jun 


130 Jan 18 
74% Jun 7 
114 Mayi19 
37% Mar 29 
105% Jun 9 


91 Jun 7 
50% Feb 16 
48% Mar 30 
39 Mar 31 
150 Jan 8 
112 Jun 7 
65% Mar 5 


22% May 18 
108% Mar 31 


27% Jun 10 
111 Apr 13 
18% Apr 6 
14% Mar 15 
12% May 12 
12%Apr 2 
24% May 5 
x24%4 May 20 


Range for Previous 


$ per share 
18% Apr 
14% Apr 
5 Sep 
11% Jun 
8 Apr 
58 July 
13% May 
25 May 


72 May 


15% Jan 


26 46=6Jan 
30 4#=€60Apr 
we Apr 

1 Apr 
7 Apr 
28% July 
_ Apr 


Dec 

x103% Mar 
2% Apr 
47% Jun 


5% Sep 
11% Bep 
16% May 
19% May 
14% May 

6% Jan 

2% Jan 
40.~=—s Bep 
18 Jan 

4% Sep 
19% Feb 

2% Apr 

6% Mar 
69% Deo 
10 Jan 


117 
30 Apr 


Jan 


Apr 
Apr 
Apr 
Apr 
Apr 
Jun 
Jun 
Jun 
4¥% Jan 


12 Aug 
33 Apr 
47 July 
& Jan 
% Jan 
Ye Mar 
8% Jan 
11% Jun 
1 Deo 


20 May 
43% Jan 

Q Jan 
92 May 
32 Oct 

2% Mar 
28 Jun 
120 Dec 
67% Apr 
107% Jun 
22 May 
05% May 


$ per share 


29 Dec 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Dec 


Feb 
Jan 
Jan 
Dec 
Dec 
Oct 
Nov 
Sep 
Nov 
Nov 


Nov 
Jan 
Jan 
Jan 
Nov 
Jan 
Oct 
Jan 


% Dec 


17% Jan 
39% Jan 
52 Jan 
% Sep 
1% Bep 
1% Bep 
11% Nov 
13% Feb 
2% Feb 


25 Jan 
70% Deco 
10% Aug 
09 Aug 
34 # $£=/Apr 


112% Nov 
31% Dee 
102 ~Des 


84% Mar 
50 











For footnotes see page 2223. 
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NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS Range for Previous 

Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
June 7 June 8 June 9 June 10 June il the Week EXCHANGE Lowest Highest Lowest Highest 
& per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share §$ per share $ per share 
4% 4% 4% 4% 4% 5 4% 4% s Columbia Gas & Elec._.....No par 1% Jan 5% Jun 2 1 Sep 2% Nov 
710% 71 71% 70% 71 70% 710% J 6% preferred series A.._._.....100 4042 Jan 72 Jun 7 30% Sep 64 Jan 
63 63% 64 63% 63% *63 66 5% preferred___.._........ --100 37 Jan 64 Jun 8 8ep 45% Jan 
*91 92% 90% 90% "90% 90% Columbian Carbon Co......No par 79% Jan 93 . May 29 Mar 84% Dec 
17% 17% 18% 18% 17% 18% y Columbia Pictures.__..... -_No par 9 Jan 18% Jun 10 Jan 11% Oct 
*36 38% *37% *37 39 Tae $2.75 cony preferred......No par 30% Jan 39%. Jun 1 Jan 35 = «Oct 
41% 42 “4 Y/, 39 M% Commercial Credit_ 10 25% Jan 44 Jun 7 Jan 29% Dee 
*105% *105% 4% %. cony preferred___...._.100 10442 Jaa 106% Mar 31 Apr 105% Nov 
x42 43 42. 42 Comm’! Invesi Trust._.... ._No par 29% Jan 4442 Jun 1 340 ss Des 
Deo 


% 
*110% *110% t$4.25 conv pf ser '35.._..No par. 107% Jan 109% 
9% Jan 10% Oct 


13% 1 13% Commer Solven ; 
iz 1 1 Ye wealth w% Jan da ui Jan 
57% 36% Jan 59% May 27 Jan 


23% 24 25 Feb Jan 
10% 10% Jun Jan 

24% 25 . Jun Dec 

*21% 23% Jun Dec 

*106% 106% Jun Feb 

104% 104% Jun 11 83 Feb 


6% Apr 7 Jan 
20% May 5 Nov 
98%4 Mar 17 Jan 

3% May 12 % Nov 
19% May 12 7 

4 May 20 











Commonwealth Edison Co__..._.25 21% Jan 
Conde Nast Pub Inc.........No par. 2% Jan 


- 


88 2s8888 


174 Jan 

10% Jan 

rred__ 1 89 Jan 

6%% prior preferred__._....-100 90 Jan 


Consol Coppermines Corp...__.... 5 4% Jan 
Consol Edison of N Y¥......No par 15% Jan 
$5 preferred 91% Jan 
Consol Film Industries 1 Y% Jan 
$2 partic preferred 7% Jan 
Consol Laundries Corp 5 2% Feb 


Consolidated Vultee Aircraft 16% May 14 21% Mar 29 
Preferred 24 Jun 27% Mar 30 
Consol RR of Cuba 6% cmmownes 4% Jan 12 Jun ill 
Consolidation Coal Co _. 7 Jan 1642 May 10 
5% conv preferred 34% Jan 70 May 7 
tConsumers Pow $4.50 pfd_..No par 89 Jan 98% Mar 19 
Container Corp of America___...25 16 Jan 23% Jun 7 
Continental Bak Co x4% Jan 11% Jun 2 
8% preferred 100 96 Jan 109 Jun 10 


Continental Can Inc 20 26% Jan 36% Jun 

Continental Diamond Fibre___._-_- 5 15 Jan 16 
Continental Insurance___..._.$2.50 49 Apr 8 
Continental Motors 
Continental Oil of Del_. 


wNe 


ste 

NOW Do 
Pe 
8 


8 





= ~ 
Kar oubsawnp nPNO 


§ 


~ 
o 


sissies = 


a 
NN RPWONR 


= 
GIOwo-] 








7%, May 6 
37 Mar 30 
25% Apr 6 
15 Apr 5 
49 Apr 14 
47 Apr 7 
61% May 21 

180 Mar 3 

6 Mayl7 

2% May 22 
22% Jun 10 
106% May 29 
23%2 Mar 12 


22% May 7 
30% Jun 2 
44. Mar 15 
16. Jun 


to 


- 


888888 38 








oe 
- 


to 


383) Pa 
°o oS! - 
FREON BUN HHNONOAN DOAN 


2 


tPreferred 
Coty Inc 
Coty Internat Corp 
Crane Co 








ees 





N 
hd 


‘erred__ 100 
Cream of Wheat Corp (The) ~.....2 


Crosley Corp (The)--.......No par 
Crown: Cork & Seal___.....- No par 
$2.25. cony preferred_.....No par 
Crown Zellerbach Corp 5 
t$5 conv preferred___.....No par 
Crucible Steel of Amer__.._.No ro 


“e 


gaze gg 


s 


rm) 
aH m 








7% preferred 100 
5%% conv preferred._____.___.100 


Cudahy Packing Co 30 10% Jan 
Cuneo Press Inc. 





106% Jun 14% Jan 


20% Jun 8% May 
26% Jun 13. Mar 
90 =—6 Feb 
43 Jan 
13% May 

12 


Jun 
5% May 
is «Jun 
8600s Jan 


44 ©6= ss Jan 
22% Jun 12% Jus 





2 


5 18. Jan 
4%% preferred 100 100 Jan 
Curtis Pub Co (The) ----....No par 1% Jan 
No par 3042 Jan 
Prior erred__.__....._No par 17. Jan 
Ourtiss-' Vright 6% Jan 
Class A : 22. Jan 
Cushman’s Sons Inc 7% ptd__--109 96 Feb 
$8 prefer: ed. No par 84 Feb 
Outler-Hammer Inc_........No par 15% Jan 


7 7 we 4 Stores Corp. 8 

*18 *17% Conv 5% ovreferred_______.__..25 
18% 19 *17 Davison Chemical Corp (The) ----1 
Dayton Pow & Lt 4%% pfd__..100 

Decca Records Inc 1 


*113% 116 *115 
 PSpreterred 


*16% 
38 
*33% . 33 V4 
19% 19% Deisel-Wemmer-Gilbert ~......~- 10 
15% 16 5 15 Delaware & Hudson 
9% 9 9 8% : La‘ 
2% *2V%4 600 %Denv & R G West 6% pee... 
18% ‘ 18% J Detroit Edison 
*48 *45 Detroit Hillsdale & 8 W RR Go_i08 
29 29 ; Devoe & Raynolds A__......_No par 17% Jan 
31% *31% Diamond Match.____._.__ _.No par 26 Jan 
40 ? i, 39% 6% partic preferred 25 37 Jan 


40 
15% Ye 14% Diamond T Motor Car Co_________ 2 8% Jan 17 May 10 6% Aug 
4 2812 Distil Corp-Seagr’s Ltd_....No par 21% Jan 31 Apr 16% Mar 


28 
*91 *92 5% pref with warrants_ 100 83% Jan 90% Apr 70 Jan 
10 Jan 14% Jun 7™% July 


*14% *14% 
42% 42% 42% 4 38% Feb 42% Jun 32% May 
32 V4 31% % . Doehler Die Casting Co 22% Feb 33 May 2 16% Apr 
21% Z 20% Dome Mines Ltd 15% Jan 23% Apr 8 Apr 
68 68 67% Douglas Aircraft__........_- No par 56 Jan 73% May 51 May 
152 8 150% 1 Dow Chemical Co 130% Jan 153 May2 95 Apr 
x32 Ya / 32%. 33 Dresser Mfg Co 16 Jan 8 35% Jun 13% Mar 
? , 8% : Dunhill International__ 1 5% Jan 9% Jun ge a 
a 


8% 
11% 1 *12 Duplan Corp 9 Jan 13% Apr 
8% preferred 1 116 Feb 116% Mar 112 Feb 


*115% Vy 3 *116 are 
154% 152% Du P de Nem (EI) & eee yn 134 Jan 158 Jun 102% May 
127% Py *127% $4.50 preferred No 125% Jan 8 129 Apr 26 120 Apr 

*119 120 Duquesne Light 5% ist pid_..-100 117% Jan 121 Jun 5 111% Mar 


Eastern Airlines Inc. 1 31% Jan 40% May 6 
Eastern Rolling Mills 5 3% Jan 8% May 28 
Kodak (N J)......No par 146% Jan 170 May 19 
6% coum ferred 1 178 Jan 184 Jun 8 
Eaton Man 35 Jan 41% Apr 5 
11% Feb 18% May 10 
Electric Boat. 10% Jan 14 Mar 30 
Elec & Mus Ind Am aie ones 1% Jan 5% May 10 
es ~g Power & taght_...--e par ait — * ey 4 
preferred Oo par 44 Jan ay 
$6 erred No Lead 28% Jan 59% May 27 15 Apr 
Elec Battery__......No par 33% Jan 40% Jun 2 29 «=«6Jan 
El Paso isenel Cex Gas 23% Jan 31 Jun 8 19% Apr 
Endicott Johnson aga | 49'4 Jan 55% Jun 3 39% Apr 
5% preferred 100 10942 Jan 116% Apr 29 107% Feb 


Engineers Public Service._..._...1 2% Jan 7% May 10 1% Apr 
54 Jan 78 <Apr 21 


785% preferred...___..__-_ No par 57% Jan 82 Apr 22 
624% Jan 87 May 12 


Equitable Office Bidg_......No par Y, Jan 1% Mar 1 











600 
420 
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39% Jun 11 
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For footnotes see page 2223. 











Volume 157 Number 4185 


THE COMMERCIAL & FINANCIAL CHRONICLE 





NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
June 5 June 9 

$ per share $ per share $ per share $ per share 

14% 14% 13% 13% 13% 13% 
13% 14 13% 13% 
50 50% 50 49 42 
*74% 78 *74% *74% 
8% 8% 9 , 9% 
13% 14% 13% 13% 
27¥%4 27% 27 x26 
2% 2% 2% 2% 


Monday 
June 7 


Saturday 
June 5 








2744 *25 27% 
35 Ye *34 35% 
17% *17% 17% 
15% 15 15 


105 *105 106 


*25 27% 27% 

*34 36 36 35 Ya 
*17 17% 17% 17 
*15 15% 15% *15 


105 105 *105 106 105 


Thursday 
June 10 


$ per share 


14% 

135% 
50 
*75 
9 

13% 
26 


2% 


1438 
13% 
50% 
78 

9 
13% 
26 


2% 


Friday 
June 11 


$ per share 


14 
13% 
49% 

*75 

9 
12% 
26% 
2% 


*25 


35 
17% 

*15 
*106% 


Sales for 
the Week 


Shares 
5,900 
36,300 
2,800 


14% 


6,400 
9,500 
1,000 
2,000 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


tErie RR common __...._. ._No par 
Ctfs of benef int........_.No par 
5% pref series A 00 

Erie & Pitts RR Co 

Eureka Vacuum Cleaner 

Evans Products Co 


Exchange Buffet Corp 


F 


Pairbanks Morse & Co__....No pa 
Fajardo Sug Co of Pr Rico 
Federal Light & Traction 

$6 preferred___-...........No par 
Federa) Min & Smelt Co 2 
Federal-Mogul Corp_ 
Federal Motor Truck 
Federated Dept Stores___.. 

14% % conv preferred 


Ferro Enamel Corp... 

Fidel Phen Fire.Ins N Y¥_____-$2. 30 

Firestone Tire & Rubber 10 
6% preferred series A 

First National Stores 

Flintkote Co (The)........._No par 
t$4.50 preferred 

Florence Stove Co 


Florsheim Shoe class A 
Follansbee Steel Corp. 
t5% conv preferred 
Food Fair Stores Inc 
Food Machinery eR 
Foster-Wheeler 10 
$7 conv preferred 
6% prior oe RRB 
Francisco S Co oO par 
F’k'n Simon & Co Inc 7% pid Too 
Freeport Sulphur Co 10 
Fruehauf Trailer Co -1 
5% conv preferred 100 


G 














6% preferred 
Gamewell Co (The) 
Gar Wood Industries Inc 
5% preferred 





“Gaylord Container => gegen 


+54%2% conv preferred 
Gen Amer Investors 

$6 preferred 
Gen Amer Transportation 
General Baking 

$8 preferred 
Generai Bronze Corp 
General Cable Corp 

Class A 

*7% cum preferred__._..--~_ 100 
General Cigar Inc..........No ir 


17% preferred 
General Electric Co__.....-.. No par 


General Foods Corp___._... No par 
+$4.50 preferred 


t$6 conv preferred series A_ m~ par 
General Mills. 
5% preferred__ 
General Motors Corp 
$5 preferred 
Gen Outdoor Adv A_. 
Common 


Gen Precision Equip Corp......._.° 

General Printing Ink 1 
$6 preferred No par 

Gen Public Service 10c 

Gen Railway Signal____.. -.No par 
6% preferred___ 100 

Gen Realty & Utilities_.._.u.ct.l 
$6 pref opt div series_..._.No par 

General Refractories__ 

General Shoe Corp 

Gen Steel Cast $6 S ercteranl ite =a 


General Telephone Corp 
Gen Time Instru Corp 

6% preferred 
General Tire & Rubber Co___..__5 
Gillette Safety Razor 

$5 conv preferred__......No par 
Gimbel Brothers. No par 


Glidden Co (The)_.-.....-_No par 
444% conv preferred 5 






































Gobel (Adolf) 
Goebel Brewing Co 
Gold & Stock Telegraph Co 
Goodrich Co (B F) 
5% preferred 
Goodyear Tire & Rubb____._No par 
$5 conv preferred 
Gotham Hosiery 
Preferred 


Graham-Paige Motors 
Granby Consol M S & P 
Grand Union w div ctfs 
Granite City Steel 
Grant (W T) Co 
5% preferred 
Gr Nor Iron Ore Prop___-_-— 
Great Northern preferred_._...No par 











Great Western Sugar___....No par 
Preferred 

Green Bay & West RR. 

Green (H L) Co Inc = 

Greyhound Corp (The)_.___._No ar 


Grumman Aircraft Corp___.._.---1 
Guantanamo Sugar_____..-.- No = 


Gulf Mobile & Ohio RR 
65 preferred__...__........No par 


H 


BMackensack Water____ __25 
7% preferred class A___- 25 
Hall Printing Co. 10 
Hamilton Watch Co:......_.NWo par 
6% preferred___________.__ _.100 











Range Since January 1 
Lowest 


$ per share 


8% Jan 
8 Jan 
39% Jan 
68% Jan 
3% Jan 
5% Jan 
24 Jan 
% Jan 


33% Feb 
21% Jan 

6% Jan 
86 Jan 
20% Jan 
13. Feb 
3% Jan 
15 Jan 
78% Jan 


12% Jan 
42 Jan 
25% Jan 
104% Jan 
31% Jan 
15% Jan 
97% Jan 
25% Jan 


19% Jan 
3% Jan 
30% Jan 
9% Jan 
39% Feb 
1044 Jan 
127 Mar 
16% Jan 
5% Jan 
50 Feb 
34% Apr 
17. Jan 
96% Jan 


2% Jan 
1% Jan 
9% Jan 
1942 Jan 
3 Jan 
7% Jan 
9% Jan 
51% May 
6% Jan 
102 Jan 
37 Jan 
5% Jan 
134 Mar 
4% Jan 
2% Jan 
7% Jan 
71% Jan 
20% Jan 
130% Jan 
30% Jan 


34 Jan 
113% Jan 
1% Jan 
94 Apr 
83% Jan 
129 Jan 
44% Jan 


126% Feb 


17% Jan 
2% Jan 


13% Jan 
4% Jan 


15% Jan 
9% Jan 
60 Jan 


16% Jan 
15% Jan 


14% Jan 
41 Jan 


ys Jan 
1% Jan 
76 Jan 
24% Jan 
83 Jan 
25 Ye Jan 
90% Jan 
4% Jan 
80 Jan 


}} Jan 
4% Jan 
8 Jan 
7% Jan 

2942 Feb 
24% Jan 
15 Jan 
21% Jan 


23% Jan 
138 Jan 
59% Mar 
31% Jan 
14% Jan 
11 Jan 
10% Jan 
2% Jan 
81% Jan 
3% Jan 
25% Jan 


22% Feb 
35. Jun 
12% Jan 
9% Jan 
104% Mar 


9 
9 
12 
18 
2 
4 
13 
19 


— ree 
PO] SOF OVINon 


_ 


_ ee 
Soe IWeawo aan 


tS 
ne 


nurree 
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~ 
© 


PNYVORN HK PS 


13 


Oo wars, 


tb 


LS) ~~ — ~ 
BCwWhN AGDTWOUPH KK OCHOFNHOHD UNF HANH HR HYOVMUDHPONNUNW 


— 


an 
NNONNAwR 


= 


5 
18 
13 


Highest 
$ per share 


16% May 4 
164% May 4 
52% May 19 
77 Mar 26 

9% Jun 8 
14% Jun 5 
29% Mar 30 

2% Jun 3 


42 Mar 26 
28 May 27 
17% Jun 2 
101 May 5 
29% Apr 5 
16% Mar 18 
6% Apr 
24% Jun 
91% Jun 


19% Jun 

50 May 
37% May 
110 «Jun 
39% Jun 10 
22% Jun 2 
1054 Apr 65 
36 Jun 10 


28 Jun il 
8% Mar 26 
46 Jun 7 
13% Jun 10 
51 May 5 
194%2 May 4 


. 139% Jun 9 


21 May 1 
12% Jun 11 
58 May 25 
37% Jan 30 
31% Jun 10 
107 Jun 4 


4% Jun 10 
4% May 17 
14% May 26 
26% May 6 
6% Jun 1 
9% Jun 4 
14% Apr 2¢ 
53%Apr 2 
9% Mar 30 
105 May 29 
51 Jun 2 
9% Jun 3 
143% May 24 
9% Jun 5 
8% May 19 
18%, May 20 
98% May 19 


41% Jun il 
11842 Mar 8 
2% Apr 6 
110 Mar 15 
96% May 26 
134 May 10 
55% Jun 5 
131% May 6 
27% May 10 
~ 5% May 12 


24% Jun 1 
8% Jun 8 
109 Feb 10 
2% May 10 
25% May 20 
110 Mayi12 
1% Jun 4 
48% Jun 11 
23% Mar 4 
14% Apr 5 
82 May il 


24% Jun 10 
23% May 29 
110 Mar 13 
23 Jun il 
9% May 10 
74 May 20 
11% May 27 
82% May 10 
21% May 27 
47% Jun il 


1% May 6 
3% May 6 
93 Mar 4 
41% Jun 1 
97% Jun 11 
39% Jun 1 
100% May 5 
9% Apr ?9 
90 Jun ll 


2% May 10 
6%4 Apr 7 
14% Jun 10 
13% May 29 
35 Jun 10 
25% Apr 22 
18 Apr 1 
32% May 10 


27% Jun 11 
153% May 8 
65 Jan 27 
45% May 22 
21 May 27 
12% Jun 7 
17% May 4 

5 Jun il 
158 Jun ill 
10% May 5 
41% May 12 


26% May 12 
38 Avr 13 
18 Jun il 
15% Jun 4 
106 Jun 10 


Range for Previous 


$ per share 


Jun 
Jan 
Jun 
Dec 
Jan 
Ye Apr 
May 
Jan 


240% Mar 
4 Apr 
50 May 
12% Sep 
37% Jan 


% Jun 
1% July 
73. Nov 
13 Jan 
56 Jan 
10% Jan 
60% Jan 
1% Jan 
x58 Jan 


tx Sep 
4 Sep 
6 Mar 
6 Apr 
22% May 
23. «July 
13% Dec 
19% Jun 


22% Apr 
130 Apr 
50 July 
25 Apr 
10% Apr 
10 Mar 
9% May 

1% May 
48% Jan 

2% Jun 
18 Jun 


$ per share 


10% Oct 
10: «6st 
44 Jan 
70 Dec 
4% Sep 
7% Dec 
28% Oct 
1% Nov 








For footnotes see page 2223. 


























THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, June 14, 1943 




















NEW YORK STOCK RECORD 





Saturday 
June 5 


$ per share 


106% 1062 


1742 
*140 

*7 

9814 


15% 


"109% 
31% 
*17% 
*30% 
4% 
45% 
22% 
7 
30 Ye 
30% 


17%4 


145 . 


7% 


Monday 
June 7 
$ per share 


*106% 


17% 
140 
7 
99'o 
938 
2% 
100 
*68 


16% 


*125 


858 
26 
11% 


*100% 


15% 


*108 


15% 


111 
3248 
1756 
32 

4% 
45%'e 
22% 

8 


30s 
31 


8 
2% 
20% 


30 

21% 

35% 

3842 
8 


23% 
15 Y% 


*109% 


31% 
17% 
30% 
458 
45 
22% 
“7 
29% 


107 
17% 
145 


7 
992 
95% 


15% 
70 
2934 
18% 
3844 
2412 
113 
7Vs 
23% 
205 


30% 
2034 
3644 
3842 
8 


LOW AND HIGH SALE PRICES 
Tuesday 
June 8 


$ per share 


*106'% 
17% 
*140 


‘ 
*99 
94% 


2%%4 
2934 
*68 1% 
*158 
1638 
85% 
*131 
60 
110 


*20 
20%, 
395% 
14% 
1554 

*115% 
36% 
42%2 
15% 
54% 

*108% 

1% 
38 


*2\— 


107 
17 
145, 


99% 
914 


2% 


10034 


69 


163% 


Wednesday 


June 9 
$ per share 


*106%,4 


1634 


*140 


*65, 


*99 


9's 


2% 


1002 


69 


*158 


16% 


Thursday 
June 10 


$ per share 


106%4 106% 


17% 


*140 


‘ 
99%, 


17% 


144%2 


7 
9934 
958 


2% 
101%s 
69 
160 
16% 


86 
131% 
612 

110 


20 
21 
39 te 
14% 
1642 
11542 
37 
43 42 


- 16% 


58 

110 
7% 
38% 


2% 


858 
265 
10s 


Friday 
June il 


$ per share 
106%, 107 


16% 


*140 
7 
*99 


93% 
2% 


101 
69 
*158 


1642 
x85 4 
*131% 


*61 
*110 


*19 
21 


*39%%4 


*14 


16's 


*115 


ety 


17 
144% 
7s 

102 
92 


273 
101 ‘2 
69 
160 
173% 
85! 2 
133 
6142 
115 


20 
21 
3942 
142 
1642 


115'2 


36% 
432 
16's 
58 
110 


8 
38% 


2% 

8 
26'% 
10 

2's 


Sales for 
the Week 
Shares 

190 
3,200 


500 
60 
2,700 
5,500 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Manna (M A) Co $5 pfd_.._No par 

Harbison-Walk Refrac......No par 
6% preferred 

Hat Corp of Amer class A... .---1 
642% preferred 

Hayes Industries Ine 


Hayes Mfg Corp 
tHazel-Atlas Glass Co 
Helme (G W) 
Preferred 
Hercules Motors 
Hercules Powder 
6% cum preferred 
Hershey Chocolate 
$4 conv preferred.__.......No par 


Hinde & Dauch Paper Co 
Hires Co (C E) The 


Hollander & Sons (A) 
Holly Sugar Corp 


Homestake Mining 
Houdaille-Hershey cl A 

CS bine hnnewonal No par 
Household. Finance 

15% preferred 
Houston Oil of Texas v t c 
Howe Sound Co 


Hudson & Manhattan 
5%. preferred_...._........_.- 100 
Hud Bay. Min & Sm. Ltd 
Hudson Motor Car 
tHupp Motor Car Corp-_-.._---~-1 


Tilinois Central RR Co_._.__--- 100 
1 


Leased lines 4% 

RR See ctfs series A 
Indianapolis. P & L Co 
Industrial Rayon 
Ingersoll-Rand 

6% preferred 


« Iajand Steel Co....-..----- No par 
0 


Inspiration Cons Copper 
Insuranshares Ctfs Inc 


Interlake Iron 

Int Business Machines 

Internat’l Harvester__ 
t Preferred siiand 


Int Hydro-Elec Sys class A 
Internat Min & Chem 

4% preferred______..---.---. soe 
Internat’l Mining Corp__.._.....-1 
Int Nickel. of Canada 

+Preferred 
International Paper Co 

5% conv preferred 
Inter Rys of Cent Am 

Po Senne. 100 
International Salt 





International Silver___..._._.____50 
7% preferred 
Intern’! Telep & Teleg 
Foreign share ctfs 
Interstate Dept Stores_. 
Preferred 
Intertype Corp 
Island Creek Coal 
$6 preferred 


J 


Jarvis (W B) Co 
Jewel Tea Co Inc 
4%4% preferred 
Johns Manville 
Preferred 
Jones & Laughlin Steel 
5% pref series A 
5% pref series B conv 
Joy Mfg Co__.. a 


K 


Kalamazoo Stove & Furn 
Kan City P & L pf ser B____No par 
Kansas City Southern 

4% preferred 
Kaufmann Dept Stores 

5% conv preferred 
Kayser (J) & Co 
Keith-Albee-Orpheum preferred_ ioe 
Kelsey Hayes Wh'l conv cl A 





Kendall Co $6 pt pfd A 
Kennecott Copper 
Keystone Steel & W Co 
Kimberly-Clark 
Kinney (G R) Co 
$5 prior preferred 
Kresge (S 8S) Co 
Kresge Dept Stores 
Kress ( 
Kroger Grocery & Bak......No par 


L 
Laclede Gas Lt Co St <Guie--- 78 


5% preferred 
Lambert Co (The) 


Lehigh Portland Cement 
4% conv preferred 
tLehigh Valley RR 
Lehigh Valley Coal 
6% conv preferred 


Lehman Corp (The) 

Lehn & Fink Prod Corp 

Lerner Stores Corp 

Libbey Owens Ford Gl__.....No par 
Libby McNeill & Libby 7 


Range Since January 1 
Highest 


Lowest 


$ per share 


99%, Jan 
1342 Jan 
135 Feb 
4% Jan 
86 Jan 
7. Jan 


1% Jan 
932 Jan 
56% Jan 

152 Jan 
12%4 Jan 
73 Jan 

130 May 
49 Jan 

100 Jan 


14% Jan 
16% Jan 
28%. Jan 
7 Jan 
13 Jan 
115% Jun 
31 Jan 
36% Jan 
9% Jan 
44 Jan 
105 Mar 
3% Jan 
30% Jan 


% Jan 
42 Jan 
22% Jan 
4% Jan 
44 Jan 


8 Jan 


18%2 Jan . 


37 Jan 
4 Jan 
11% Jan 
32% Feb 
88 Jan 
158% Apr 
62 Jan 
10 Jan 
64% Jan 
21% Jan 
106 Jan 
7 Jan 

6 Jan 
14442 Jan 


56% Jan : 


162 Jan 


% Jan 
11% Jan 
55% Jan 

3% Jan 
2842 Jan 
130 Apr 
8% Jan 
45%, Jan 
336 Jan 
37% Jan 
40 Jan 
28 Jan 
36 6 Jan 
10242 Jan 
6% Jan 
% Jan 
9% Jan 
90%, Jan 
1042 Jan 
2742 Jan 
135 Jan 


942 Jan 
26 Feb 
96% Mar 
70 Jan 

126 Jan 
19% Jan 
5442 Jan 
64% Jan 

8% Jan 


x12%% Jan 
122% Feb 
5% Jan 
20 Jan 
72 Jan 
83 Jan 
11% Jan 
103% Feb 
15% Jan 
87, Jan 


192 Jan 
28% Jan 
15% Jan 
25 Jan 

1% Jan 
34%4 Jan 
1852 Jan 

2% Jan 
23% Jan 
24% Feb 


9% Jan 
35 Jan. 
175% Jan 
11% Jan 
26% Jan 
20 Jan 

107'4 Jan 
2% Jan 
igJan 
1l‘% Jan 


24 Jan 
14% Jan 
23% Jan 
31 Jan 
5 Jan 


i] 
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27 
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to 


— ~ ee 
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to 
Qe 
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Py we 
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Nwognw a 


$ per share 


107% May 
18% Mar 
14442 May 
7¥e May 
100 Apr 
10% May 


3% May 
102% Apr 
71 #£=Apr 
167 Mar 
17% Jun 
87 Jun 
134 Feb 
61% Jun 
110 May 


21% May 
2242 Mar 
395, Jun 
1434 May 
17 Apr 
115% Jun 
41% Apr 
42%, Jun 
16% Jun 
55 Jun 
110 «Jun 

842 Jun 
41% Apr 


242 May 
942 May 
29% Mar 
10% Jun 
2% May 


16% May 
3142 May 
48 May 
13. May 
17 May 
40%. Jun 
100% Apr 
166% Feb 
74 #=Mar 
15% Apr 


13%e Jun 
60% May 
11% Jun 
64% Jun 
44 Apr 
35%2 Jun 
4842 May 
105% Mar 
16% May 
16% May 
16 Jun 
107 Jun 
18 Jun 
32% Apr 
145% Jun 


14% Jun 
33% May 
1055 May 
89% Jun 
133% Mar 
26% Apr 
65 Apr 
82 Apr 
125% Mar 


16%4 May 
12542 May 
105 Apr 
29%4 Apr 
12 Apr 
101 Jun 
16 Jun 
108 Mar 
2442 May 
16% May 


113 Apr 
35% Apr 
17% Apr 


462 May 
23%4 May 
10% Apr 
3044 May 
32% May 


167% May 
72% May 
2934 Jun 
19% May 
38% Jun 
25 Apr 
116% Avr 
84% May 
2% Jun 
20%4 Jun 


3042 Apr 
22% Jun 
36% Jun 
39% May 
8% Jun 


15 

5 
14 
29 
27 
28 


10 
10 
2 
9 
11 
2 
2 
10 
27 


on 
FNOOLK@Oe 


19 
20 
30 

4 
10 


- ~ 


w 
SOHrOIKAROUG® 


to ww 
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to 
ou 


eee OOS 
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RTe 
_ 


ACF VrROAQuW.arre 


- 


st 


26 
10 


Range for Previous 
Year 1942 


Lowest 


$ per share 


98 Apr 
12% Apr 
x126 Apr 
3% Mar 
Jan 

Ya May 


Jun 
Apr 


Apr 
Apr 
Apr 
Feb 
Mar 


Mar 
Mar 
Jan 
Jan 
Dec 
Dec 
Oct 


May 
Apr 


Highest 
$ per share 


104 Jan 
16% Jan 
146 Jan 
4% Dec 
88 May 
8% Nov 


1% Jan 
94% Dee 
58% 

158 
14% 
75% 

134 
4814 

10242 


15 
17 
29% 
7% 
18% 
115 
38% 
39% 
ll‘ 
44% 
106 
4% 
34% Feb 


1 Va Aug 
Aug 
Dec 
Nov 
Apr 





For footnotes 


see page 2223. 
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NEW YORK STOCK RECORD 





Saturday Monday 
June 5 June 7 
$ per share $ per share 
*37 38 *37'2 38 
°"69'e 6954 *69 70 
73 73 72% 73 
*177 177% 177 
28 Ye 4 y 28% 
*42% 42% 
38% 385% 
19% 
21 
22% 
60% 


10% 


"113% 
9% 
"81 
“71 
315 
11% 
°38% 
a 26 My 
33% 
8% 
25% 
31 
120 
72% 
*109 
*113 
7% 
“89 
*19 
2% 
9% 
25% 
88% 
°116 
*117'%e 
"112 
47% 
*36 
25% 
17 
"17% 
*29% 
6% 
"72% 
"20% 
68%, 
114% 
10% 
43 


6% 
61% 
14% 
“27M 
17Ve y 17% 
“86 *86 
6% 658 


9 8% 
13% 13% 
22%, y 22%2 
*89 *89 
*49 WP 49% 
*109% *109'% 
33% *32% 
15% y 15% 
18 Ve 185 
101% y 101 
*43 s, 41 
18% / 18% 


Tuesday 
June 8 


$ per share 


Te 
692 
T1l‘e 
177 
*2642 
41% 
39 
*18 
20'2 
21% 
5944 
4934 
9% 
26 


100% 100%4 


40 
18 


38 


6942 


72 
177 


28% 


42 


39% 


18% 
20% 


40 


18% 


LOW AND HIGH SALE PRICES 
Wednesday 


June 9 


$ per share 


*100% 101° 


40 
18 


37% 


15% 


41 


18% 


Thursday 
June 10 


$ per share 


37 37 


683, 68% 
Tl%2 72% 


"176 178 


27% 28% 
x4) %¥—e 41% 
3834 38% 


"18% 19 


21% 21% 
21% 21% 
604% 61% 
x48%_ 4854 


*O% 10 


25% 25% 
20% 206% 
161 161% 


21 21 
74 74 


Friday 
June 11 


$ per share 


37 
*68%, 
T0%4 

°176 
*27'2 

42 
38% 
18% 


2648 
88 


37 


8 
89% 


18% 
2% 
91% 

2638 

88 


116% 116% 
*117% 120 


*113 
46'2 
*33% 
2334 
1642 
*17%4 
29% 
6% 
°72 
20% 
67 


114 
47 
35 42 
247% 
16°4 
18 
297% 

612 
75 
20% 
67%4 


“114% 115 


9% 
“42 


33% 
15% 
18% 
101 
39 
17% 


10% 
44 


9 
13% 
22% 
89 

“49 50 
*109% 110 


33% 
15% 
18528 


101 


39% 
17% 


Sales for 
the Week 


Shares 


600 
500 
1,900 
80 
500 
1,700 
1,300 
300 
1,900 
5,600 
5,100 
3,700 
1,000 
500 
5,100 
100 
1,200 
1,900 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Life Savers Corp. 5 
Liggett & Myers Serre 





tPreferred 
Lily Tulip Cup Corp 
Lima Locomotive Wks 
Link Belt Co 
Lion Oi] Refining Co 
Liquid Carbonic Corp 
Lockheed Aircraft Corp.__...-..... 1 


Lone Star Cement Corp 
Long Bell Lumber A_.......No 
Loose-Wiles Biscuit 


Louisville & Nashville__........ 100 


MacAndrews & Forbes__........10 

6% preferred -.--100 
Mack Trucks Inc_..----.. «No par 
Macy (R H) Co Ine___....._No par 
Medison Sq Garden 





Maracaibo Oil Exploration.____...1 
Marine Midland Corp 5 
Market St Ry 6% pr preferred__100 
Marshall Field & Co__......No -~ 
Martin (Glenn L) Co 
Martin-Parry Corp 


‘ Masonite Corp 


Master Elec Co 


' Mathieson Alkali Wks_ 


$3 preferred 

$6 1st cum preferred 
McCall Stores Corp 
McCrory Stores Corp 

5% conv preferred 
McGraw Elec Co 
McGraw-Hill Pub Co 
McIntyre Porcupine Mines 
McKesson & Robbins Inc 

t5%% preferred 
McLellan Stores Co 

6% conv preferred 


+$6 preferred series A 
1$5.50 pfd ser B ww 
Melville Shoe Corp 
Mengel Co (The)-_- 
5% conv ist preferred 
Merch & Min Trans Co_..._No par 
Mesta Machine Co__..._--.---.._5 
Miami Copper 5 
Mid-Continent Petroleum 
Midijand Steel Prod.__......._No par 
8% cum ist preferred 
Minn-Honeywell Regu 
4% conv pfd series B 
4%% preferred series C 
Minn Moline Power Impl 
$6.50 preferred 


Mo-Kan-Texas RR 

7% preferred series A 
Mohawk Carpet Mills. 
Monsanto Chemical Co 

$4.50 preferred_ 

Preferred series B 

$4 preferred series C 
Montg Ward & Co Ine 
Morrell (J) & Co . 
tMorris & Essex 
Motor Products Corp 
Motor Wheel Corp_. 
Mueller Brass Co 
Mullins Mfg Co 

$7 preferred 
Munsingwear Inc 
Murphy Co (G C) 

14%, % preferred 
Murray Corp of America 
Myers (F E) & Bro 


N 


Nabco Liquidating Co 
Nash-Kelvinator Corp 
tNash Chatt & St Louis 
National .Acme Co 
Nat Automotive Fibres Inc 
6% conv preferred 
National .Aviation Corp 
National Biscuit Co 
7% preferred 
Nat Bond & Share Corp.__._No par 
National Can Corp 
Nat Cash Register 
National Cylinder Gas Co 
Nat Dairy Products 
National Dept Stores 


Nat Distillers Prod 
Nat Enam & Stamping 
National Gypsum Co 
$4.50 conv preferred_._....No par 


National Lead Co 
+7% preferred A 
t6% preferred B 
Nat Mali & Sv’l Cast Co____No po 
National Oil Products Co 
National Power & Lt 
National Steel 





$2 conv pref 

+542 % prior preferred 

16% prior preferred 
National Tea Co 


Nehi Corp 
Neisner Bros Inc 
4%% conv serial preferred__.100 
Newberry Co (J J) No par 
5% preferred series A___.___--100 
Newmont Mining Corp 10 
Newport Industries 
N’port News Ship & Dr Dock_ 
$5 conv preferred No par 
New York Air Brake__._..._No par 
New York Central 








Range Since January 1 


Lowest 
$ per share 


30 Jan 4 
62% Mar 25 
63% Jan 
174 =Apr 
22% Jan 
24 Jan 
34% Jan 
12% Jan 
15'2e Jan 
165% Jan 
424 Jan 
37% Jan 
642 Feb 
18% Jan 
1642 Jan 
148% Jan 
15% Jan 
59%4 Jan 


= 


~~ 


—— 
BOnWNWEKT0D BO 3a .2uWh 


20% Jan 


3% Jan 
9 Jan 
ny Jan 


12% Jan 16 
1l’42 Jan 7 
104 Jan 7 
19% Jan 13 
842 Jan 11 
38% Jan 7 
14% Jan 27 
109% Apr 6 
642 Jan 13 
101 Feb 24 
6. Jan 4 
7% Jan 9 
60° Jan 15 
27 Feb 9 
4% Jan 2 
25 Jan 4 
25% Jun 3 
26 Jan 13 
5% Jan 4 
1853 Jan 6 
20% Jan 7 


135% Jan 13 
% Jan 2 
3% Jan 4 
17% Jan 12 
84 Mari9 
1156 Jan 2 
118 Jan 20 
108% Jan 2 
33% Jan 14 
31% Jan 8 
13 Jan §5 
9% Jan 7 
11% Jan 12 
21% Jan 8 
2% Jan 2 
53 Jan 7 
15 Jan 5 
62 Apr 13 
112 Jan 25 
5% Jan 2 
34% Jan 12 


1% Feb 
6% Jan 
23% Jan 
15% Jan 
5% Jan 
8% Feb 
8s Jan 
15% Jan 
162 .Jan 
17 Jan 
5% Jan 
18% Jan 
95. Jan 
14% Jan 
6% Jan 13 
9% Mar 16 
x25% Jan 14 
17% Jan 15 
6 Jan 12 
70% Jan 4 


NP PVF -I-ED-IWNW ENN 


14. Jan 2 
160 Jan 13 
137 .Jan 6 

14% Jan 13 

30% May bs 

2% Jan 

52. Jan 

5% Jan 

14% Jan 

57 Jan 

62 Jan 

2% Jan 

6 Jan 

9% Jan 

16 Jan 

74% Jan 
37 Jan 
10654 Mar 
26% Jan 

10% Jan 
17% Jan 
95% Jan 

27'2 Jan 

10% Jan 


We 
NNOINNMK RP eaAtnwonaeanw lh 


i 


_ 


Highest 
$ per share 


38% Jun i1 
70% Jun 4 
73% Jun 4 
179% Feb 18 
28% May 27 
44 “May 27 
40% Apr 7 
19% Apr 22 
21% Jun il 
25% Mar 29 
62% Jun 11 


161%4 Jun 


21% May 12 
75% May 27 


30% Jun 10 
14% May 19 
24% Mar 6 


320 Mar 15 


8% Jun 11 
10 Mar 24 
19% Apr 5 
2% May 11 
6% Jun 3 
18% Apr 15 
15% Jun 7 
24 May 27 
7 Jun 7 
42 Jun 2 
31% May 3 
2742 Mar 26 


170% Jun 4 


50% Jun 5 
7% May 29 
32% Jun 10 


107 Jun 4 


18 May 6 
16% Jun 7 


113. May 6 


28% Jun 10 
1642 May 19 
505% Apr 8 
22%4 Jun 11 
114 May 21 
11% Jun 7 
113% Jun 9 
10% Apr 6 
89 Peb 26 
76 Mar 4 
32% Jun 2 
11% May 29 
40% May 29 
32% Mar 
34% Apr 
9%, Apr 
25% Jun 
31% Jun 
120 Jun 


113% Feb 4 

8% Jun 10 
92% May 10 
20% Mar 30 

3% Mar 4 
11% Apr 6 
26% Jun 11 
90% Feb 10 
119 Mari9 
121 Apr 29 
114 Marlo 
48% Jun 4 
37 Mar 3 
27% Jun 7 
17 Jun 5 
18% Apr 7 
31 Mar 29 

7 Jun 3 
73. May 29 
22 Mar 29 
68°54 May 14 
116 Apr 21 
10% Jun 4 
44 Feb 27 


1% Feb 11 
15% Jun 7 
40%4 Apr 29 
19% Apr 1 
10%4 May 20 
11% May 20 
13% May 4 
22 Jun 3 

173. Apr 24 
20%, Apr 7 
10 Jun 7 
28% May 27 
14% May 10 
21 May 27 
14% May 26 
10% May 27 
32% Jun 
25% Jun 
11% Jun 
87 Jun 


19% May 27 
171% Apr 10 
145 Feb 13 

22 May 27 

36 Jan 4 

7% Jun 7 

62% Jun 7 

15% May 28 

28% Jun 2 

80% Jun 1 

88 Jun 2 

7% May 8 

10% Apr 5 

13% Jun 1 
23 May 29 
89% May 27 
49% Jun 7 


112% Jan 30 


37% Apr 8 
16% May 29 
21% Mar 30 


102 May 6 


44% May 29 
20 May 5 


Range for Previous 


Year 1 


Lowest 
$ per share 


20 Mar... 


50% Apr 
50% Apr 
164% Apr 
16% Apr 
22% Jun 
25% May 
9% Jan 
11% May 
14% May 
37 Jan 
31% Jun 
2% Mar 


9% Jan 
101 May 
5% Jun 
94 Apr 
x5% Nov 
64% Oct 
565 Dec 
20% Jun 
4% Dec 
22% Jun 
21 Apr 
* Dec 
Apr 

12% Mar 
16% May 
88% Apr 
35% Jan 
103% Jan 
x107%% May 
1% May 
57% Jun 
8% Apr 
Jan 

1 Jan 
12% Feb 
66 May 
110 May 
112 May 


Dec 

3% Jan 
1644 May 
13% May 
3 Apr 
5% Jan 
6% May 
13. May 
140 May 
12% Apr 
3% Jan 
11 Jan 
6% Sep 
12% Apr 
4% Jan 
8% May 
17% Apr 
14% Mar 
3% Apr 
60 Jan 


11% Apr 
145 May 
129 Mar 


23% May 
6% Jun 


942 
Highest 


$ per share 


33 Jan 
Jan 
Jan 


39% Feb 


4 % July 
Oct 

29% Nov 
19% Oct 
5% Nov 
8% Dec 
9% Oct 
1642 Oct 
166 Ya Jan 
Dec 

's Nov 
20 Dec 
4 Dec 

s Aug 
Nov 

Nov 

Sep 

Nov 

Dec 

Mar 











For footnotes see page 2223. 
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NEW YORK 


STOCK RECORD 





LOW AND HIGH SALE PRICES 
Wednesday 
June 9 


Monday 


Saturday 
June 7 


June 5 
$ per share $ per share $ per 


22% 22% 21% 22% 20% 
58 5842 58 55 
23% 23% 24% 24% 
9% il 11 *9% 
*24% 26% 26% *23% 
119% 120 120 119% 
*115 *115 
51% 49% 
1% 1% 138 
3% 4% 4 
13 1 3 1 “48 
23% 23% 3 


*36% 37% 
*181 181 
*116% 118 

he ts 
+5 
55% 55 V4 
12% 12% 
*100 
165% 
*115 
*19% 
*38 
5% 
*40 


51 “Vy 


8% 


14 
*160 
*178 

65% 

9% 

*83%2 © 

49 Ye 
*69 

*14% 

*161% 
5 


57% 
46 


x20 
*22% 
12 


17% 
13 
*13 
39% 
56% 
*118 
15% 15% 
84'2 84% 
99% 99% 
109 *108% 
119% 120 *119% 
116% 116% 11k&iB 
38% 37% 


15% 
84% 
98% 
103% 
119% 
*116 
38% é 38 


Tuesday 
June 8 


share 


21% 

56 
24% 
10% 
24% 

120 
50% 
1% 

+ 


1 
23% 


37 
180% 
118% 

1558 

57% 


$ per 
21 
55% 
23 
*9% 
*24 
118 
*115 
50% 
1% 
*3% 


13 
23% 


36% 
180% 


share 
21 
56 
24% 
10% 
26% 
118 
52% 
1% 
4 


+$ 
23% 


37 
180% 
118% 


Thursday 
June 10 


$ per share 


21% 
56% 
*22'2 
10% 
2442 

119 

*115 
52% 
1% 

4 
*18 
22% 


37 
180% 
*117% 
15% 
*56 
*55 
12% 
*100 
15% 
*115 
19% 
*37 
55% 
*41 
11% 


8% 
76 


*14 
*158 
*177 

6% 

9% 
*80 

47% 

*68 

*14% 
*161% 

*4% 
57% 
*44 
20 
23 
12% 


17% 
12% 
*12% 
*38 
56 Vs 
*118% 
15% 
85% 
100 
108 4% 
120 
116% 
37% 


180% 
118% 
1542 
57% 
55 Ya 
12% 
100% 


Friday 
June 11 


$ per share 
21% 


21% 
5554 
*22% 
10% 
242 
118 
118 


Sales for 
the Week 


Shares 


2,400 
6,800 
1,600 
500 
200 
370 

10 
2,230 
11,800 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


N Y Chic & St. Louls Co_. 
6% preferred series A 
N Y C Omnibus Corp___..._No par 
New York Dock_.....~~-- -.No par 
5% preferred 
N Y & Harlem RR Co__-_._____-_.50 
10% non-cum preferred_ 
tN Y Lack & West Ry Co 
tN Y NA & Hartford 
Conv preferred 
tN Y Ontario & Western____.._100 
N Y Shipbidg Corp part stk 


Noblitt-Sparks Indus Inc 
tNorfolk & Western Ry... _---~-- 100 
tAdjust 4% preferred 
North American Co 
6% preferred series 
5% % preferred series 
North American Aviation 
Northern Central Ry Peeenerersee 
Northern Pacific-Ry 
tNor States Pow $5 pfd 
Northwest Air Lines 
Northwestern Telegraph 
Norwalk Tire & Rubber 
Preferred 
Norwich Pharmacal Co__..._-~- 2. se 


Ohio Oil Co 

Oliver Farm Equip 

Omnibus Corp (The) 
8% preferred A 

Oppenheim Collins.__.....~- 

Otis Elevator 
6% preferred________-_-.~_-- 100 

Outboard Marine & Mfg-_-_~ 5 

tOutlet Co 

Owens-Illinois Glass Co 


P 


Pacific Amer wumeries DR vcs tcdccnesiones 5 
Pacific Coast 
1st Fi moe ig 
2d preferred par 
Pacific Finance Corp (Cal)~......10 
Pacific Gas & Electric 25 
Pacific Ltg Corp 
Pacific Mills. 
tPacific Telep & Teleg 
t6% preferred 
Pacific Tin Consol’d Corp.._.-----1 
Pacific Western Oil Corp-_-_-__--- 10 
Packard Motor Car__.......No par 
Pan American Airways Corp 
Pan-Amer Petrol & Transp___-..._5 
tPanhandle East P L 5.60% pfd_ — 
Panhandle Prod & Ref__._...-~-~-- 
Paraffine Cos Inc No mo 
4% conv geoterred__._----- 109 
Paramount Pictures Inc 


Park & Tilford Inc 1 
Park Utah Consol Mines_...__---~- 1 
Parke Davis & Co 

Parker Rust Proof Co_._...--~-~- 2.50 
Parmelee Transportation._..No par 
Patino Mines & Enterprises 10 


Penney (J C) Co 
Penn Coal & Coke Corp____.-.--10 
Penn-Dixie Cement No par 
$7 conv pref ser A 
Penn Gl Sand Corp 
5% preferred 
Pennsylvania RR 
Peoples Drug Stores Inc 
PeoplesGL&cCcc een hae 
tPeoria & Eastern Ry Co...--~- | 





























5% prior preferred 
5% preferred 


Pet Milk Co 
Petroleum Corp of America.__._..5 
Pfeiffer Brewing Co 
Phelphs-Dodge Corp 
tPhiladelphia Co 6% preferred___50 
+$6 preferred N 
Philco Corp 
Philip Morris & Co Ltd 
tPreferred 4% % series 
t44%2% series 
Phillips Jones Corp 
1% preferred 
Phillips Petroleum 
Pnoenix Hosiery 
PEERING: inka ci vonecadmndeien 100 
Pillsbury Flour Mills 
Pitts C C & St Louis Ry Co 
Pittsburgh Coal of Pa 
6% preferred 
Pitts Coke & Iron Corp 
‘$5 conv preferred 


Pittsburgh Forgings Co 1 
Pitts Ft Way & Chic Ry Co__-_-_100 
7% preferred 100 
Pitts Screw & Bolt 
Pittsburgh Steel Co 
7% preferred class B 
5% preferred class A_._...--100 
5%% ist ser conv pr pfd___-100 
Pittsburgh & West Va___._..---100 
Pitts Young & Ash Ry 7% pfd-_-100 
Pittston Co. (The) 
Class A preferred 
Class B preferred 
Plymouth Oil Co__- 
Pond Creek Pocahontas._._...No par 
Poor & Co class B__-.--~--~- No par 


Postal Teleg Inc preferred...No par 

Pressed Steel Car Co Inc__--.~..-~-. 1 
5% conv list preferred______---- 5 
5% conv 2d preferred_ 

Procter & Gamble- No 
5% pfd tser of Feb 1 99) 100 

Pub Serv Corp of N J__----- No par 
+$5 preferred No par 
6% preferred -.100 
*7% preferred 100 
+8% preferred 

+Pub Ser El & Gas pfd $5__._._No par 

Pullman Inc. No par 


























Range Since January 1 


Lowest 


$ per share 


11 Jan 27 
31% Jan 27 


14% Jan 
6% Jan 
16% Jan 
63% Jan 
101 Jan 
28 Ys Jan 
{3 Jan 
1% Jan 
Jan 
205s Jan 


23 Jan 
162% Jan 
113. Jan 

9% Jan 

49% Jan 

48% Jan 

942 Jan 

91% Jan 

7% Jan 
107 Jan 

16% Jan 
36 Jan 

x3% Jan 

31 Jan 

8% Jan 


11% Jan 
29% Jan 
3% Jan 
69 Jan 
3% Jan 
15% Jan 
142 Jan 
2842 Jan 
46 Jan 
54% Jan 


7% Jan 
6% Jan 
2342 Jan 
14% Jan 
10 Mar 
23% Jan 
33 Jan 
19 Jan 
91% Jan 
148 Jan 
3% Jan 

9 Jan 
2% Jan 
23% Jan 
7% Jan 
105% Jan 


2. Jan’ 


35% Jan 
100 Jan 
15% Jan 


17% Jan 
1% Jan 
27% Jan 
16 Jan 
1% Jan 
23 Jan 
55% Apr 
80 Jan 
3% Jan 
1% Jan 
33% Jan 
13% Jan 
109 Feb 
23% Jan 
17% Feb 
46% Jan 
1% Feb 
28% Jan 
5% Jan 
34% Feb 
19 Jan 


23 Feb 
6% Jan 
5% Jan 
23% Jan 
37 Jan 
68% Jan 
3% Jan 
71 Feb 
106 Apr 
109% Jan 
7% Feb 

79% Jan 


59% Jan 
24 Jan 
66 Jan 
7% Jan 
150% Jan 
1% Jan 
29 Jan 
20 Jan 
14% Jan 
18 Jan 
4 Jan 


17 Jun 
6% Jan 
6% Jan 

24% Jan 

48%2 Jan 

114% Apr 

11% Jan 

75% Jan 

85% Jan 

96% Jan 

109% Jan 
115% Jun 
26% Jan 


ong nN 


SonNOoNauraynwu # PEND 


~ 


NaN Ye GH 


- 
al ~ 


“oe 


to 


One aawawrr 


Nena 


_ 


to 
Nar e HOSA, sp 


to 
NKHAS 


— 
SPAMRDCOONWOAROD 


eQwo 


Highest 
$ per share 


24% May 20 
64% May 20 
May 22 

Apr 26 
Apr 22 

Jun 4 

Jun il 
53% Jun 10 
2% Mar 1 
6 Mar 1 
1% Mar 3 
26% May 7 


37 Jun 8 
183 % May 19 
118 Jun 7 

16% May 10 

56% Jun 4 

56 Jun 8 

14%, Apr 8 
100 May 25 

18% May 6 
115% May 27 

20% May 12 

40 Feb 15 

5% Jun 7 

45 Apr 7 

12% Mar 25 


19% May 8 
50% Jun 10 
8% May 22 
90 Mar 4 
10% Jun 7 
21% Jun 2 
151 Mari9 
38 Apr 8 
58 Apr 24 
60% Mar 12 


13. Mar 25 
13% Apr 29 
50% May 20 
25% May 20 
1642 Jan 20 
29% Jun 11 
4142 Apr 28 
28% May 24 
115 Jun il 
156 May 8 
6% May 10 
17% Apr 6 
5 Apr 8 
35% Jun il 
10% Jun 2 
112% Apr 17 
3% May 19 
45 Jun ll 
105 May 21 
27% May 10 


30% May 27 
2% Apr 8 
32 May 20 
19% May 22 
642 May 22 
29 May 6 
60% Mar 4 
91% Jun ill 
9 Mar 3 
3% Mar 26 
44 Mar 26 
17% Mar 26 
109% May 5 
32% Apr 5 
24% Jun 4 
58% Jun 11 
6% May 23 
45% May 7 
16% May 18 
58% May 20 
41% May 20 


2642 May 8 
10 Jun 4 
8 Jun 2 
29% Mar 29 
46% Apr 6 
86 Apr 8 
26% Jun 1 
90% Jun 3 
110% Jun 11 
117% Jun 4 
12 Jan 29 
92% May 18 
50 Apr 26 
7% May 3 
88% May 12 
26 May 7 
102 Jan 8 
7% May 20 
59 May 3 
9 Mar30 
77% Jun 5 


15% May 7 
170 Jan 9 
181 May 20 

6% Jun 7 


162 Mayi18 
5% May 29 
61% Jun 1 
46% Jun 8 
21% May 12 
23% Apr 5 
13 Jun 1 


22% Mar 3 
13% May 29 
13 Jun 4 
40% Jun 3 
57% Jun 8 
123 Feb 13 
17% Apr 5 
88% May 6 
101% Apr 6 
110% Apr 5 
12642 Apr 6 
119 Mar 30 
38% Jun 4 


Range for Previous 
Year 1942 


Lowest 
$ per share 
11% Jun 


Dec 
10% 
+ 


Jan 
May 
12% Apr 
60% Dec 
80 May 
23% Dec 
# Jan 
% Jan 
Y% Jan 
19 Jun 


15% 
143 


Apr 
Mar 
Mar 
6% Mar 
Apr 
Apr 
Dec 
Apr 
Jan 
Apr 
Apr 
Apr 
Jan 
Feb 
Sep 


28% Apr 
49 Apr 
7 Jun 
55% Apr 
98 May 
103 Jun 
6% May 
65 May 
30 Apr 
1% Feb 
43 May 
15% Jan 
3 May 
26% Apr 
4% July 
56% Dec 


7% Apr 
165 Feb 
165 May 

3% Dec 

4 May 
47% Apr 
20 Jun 
58 Jun 

6% Jun 
153. July 


11% Jun 
15% Jun 
3% May 


9% Jan 
5% Jun 
6% July 
22% Jun 
42 Feb 
115 Feb 
9% Jun 
62 Mar 
73 Ye Mar 
79% Mar 
99 Mar 
111% Mar 
20% July 


Highest 
$ per share 


17% Feb 
Feb 
Jan 
Dec 
Dec 
Feb 
Feb 
Jah 
Oct 
Sep 

Ye Oct 
Jan 


Dec 
Jan 
Sep 
Nov 
Jan 
Jan 
Jan 
Jan 
Nov 
Sep 
Dec 
Mar 
Dec 
Oct 
Jan 





For footnotes see page 2223. 

















THE COMMERCIAL & FINANCIAL CHRONICI E 
NEW YORK STOCK RECORD 


STOCKS 
Friday NEW YORK STOCK 


Volume 157 Number 4185 








Range for Previous 


LOW AND HIGH SALE PRICES 
Year 1042 


Monday Tuesday Wednesday Thursday Sales for” Range Since January 1 


Saturday 
June 5 
$ per share 
17% 18% 
*107% 108% 
*103% 104% 
20 20 20 


June 7 
$ per share 


17% 17% 
*107% 108 

103% 104% 

20% 


146 


13% 
27 42 
26% 
45 
*59 
6 
*5%% 
*46 
*27% 
30% 
38% 
*58 
5% 
48% 
35% 
*113% 
*65 
*115 
7M, 
*lll 


1% 
ge oe ie 
3 
oe ee Be 
39% y 
35 34% 
57% 56% 
44% — 
e 
30 “% 30 Y% 
63 
14% 
9% 
9% 
13% 
57% 
*125 
6% 
20% 
3% 
78 
30%2 
*30 
11% 
26% 


June 8 June 9 
$ per share $ per share 
17% 17% 17% 17% 
108 108 x1064%2 106% 107 
103% 103% x102*e 102%2 *102% 
19% 20 19% 20 


17% 


31% 
13% 


4 
24% 
28% 

149 2 


22 Ve 22 22 

4 13% 13% 
27% 27 
27% 
45% 


3% 

*24\4 

29% 
*146 


26% 
2642 26% 
4412 4434 
59% *59% 
5% 6 6 
5% *5M% 
*46 55 
27% *28% 
30% 31% 
383 393 
*585% °585 
5% 5% 5% 
48 ( 48 452 
34% ; 8s 36% 36% 
*113% 114% 113% 
*65 ane *65 
*115 *115 
1Y, 7% 
*111 111% 


1% 
3% 
*22% 
*28 
38% 
34 
56 
43% 
8% 
30% 
62% 
14% 
95% 
9% 
12% 
*55'2 
*125 
6% 
19% 
3% 
78% 
29% 
*30 
12% 
26 


71% 
111% 


1% 


June 10 
$ per share 


17% 
107 
102% 

20 


June il 


$ per share 


17% 
107% 

102% 

19% 


18 


107 “4 


103 


19% 


the Week 
Shares 

15,000 

500 

900 

3,200 


EXCHANGE 
Par 
Pure Oil (The)... 
6@ preferred.._......s....<<...100 
5% conv preferred 
Purity Bakeries 


Q 


Quaker State Oil Ref Corp 


R 


Radio Corp of Amer 
$3.50 conv ist preferred_..No par 
t$5 preferred B 

Radio-Keith-Orpheum —~ ~.......~. 
+6% conv preferred 

Raybestos Manhattan 





$3 preferred 
Reading Company___..___.______50 
4% ist preferred 
4% 2d preferred__ 
Real Silk Hosiery 
Preferred 
Reis (Robt) & Co Ist pfd 
Reliable Stores Corp 
Reliance Mfg Co 
Remington-Rand ~.....-...._-._.1 
Preferred with warrants 

















tRensselaer & Sara RR Co 


Reo Motors, Inc 
kepublic Steel Corp 
6% conv preferred 
6% conv prior pfd ser A 
Revere Copper & Brass_. 
t7% preferred 
t5%% preferred 
Reynolds Metals Co__._....._.No par 
5%2% conv preferred__ 
Reynolds Spring 
Reynolds (R J) Tob class B 
tCommon 
Richfield Oil Corp_._.......No par 
Ritter Dental Mfg No 
Roan Antelope Copper Mines 
Ruberoid Co (The) 
Rustless Iron & Steel Corp___.._.-1 
$2.50 conv preferred__....No par 


Ss 


8t Joseph Lead 10 
tSt Louis-San Francisco__.....100 
6% preferred -100 
tSt Louis Southwestern_______-_.100 
5% preferred 100 
Safeway Stores No par 
5% preferred .--100 
Savage Arms Corp. 
Schenley Distillers Corp__ 
542% preferred 
Scott Paper Co 
$4.50 preferred No par 
$4 preferred No par 
Seaboard Air Line... ~~~ No par 
4-2% preferred 100 
Seaboard Oil Co of Del__.._._No par 
Seagrave Corp 5 
Sears Roebuck & Co__..._._No ger 
Servel Inc 


$5 conv preferred___.___-_~ No par 
Sharpe & Dohme___._....._No par 

$3.50 conv pref ser A....._No par 
Shattuck (Frank G)-— -~~--- No par 
tSheaffer (W A) Pen Co____No par 
Shell Union Oil .-15 
Silver King Coalition Mines_______5 





























No par 




















Simms Petroleum 

Simonds Saw & Steel 

Sinclair Oil Corp 

Skelly Oil Co 15 

tSloss-Sheffield Steel & Iron___100 
+$6 preferred 

Smith (A O) Corp 

Smith & Cor Type vtec 

Snider Packing Corp 

Socony Vacuum Oil Co Inc 

South Am Gold & Platinum 

S’eastern Greyhound Lines 

So Porto Rico Sugar__.__._...No par 
8% preferred 


Southern California Edison 
Southern Natural Gas Co___-~-- 7.50 
Southern Pacific Co 
Southern Ry- 
5% preferred 
tMobile & Ohio stk tr ctfs___.100 
Sparks Withington 





$5.50 preferred 
Spencer Kellogg & Sons 
Sperry Corp (The) 
Spicer Mfg Co 

$3 conv preferred A 
Spiegel Inc 

tConv $4.50 preferred__...No par 


No par 
2 


Squibb (E R) & Sons___.__._No par 
$5 pref series A___..._____ No par 
Standard Brands No par 
$4.50 preferred No par 


Standard Gas & El Co__._.._No par 
$4 preferred -No par 
$6 cum prior preferred__..No par 
$7 cum prior preferred_._..._No par 

Standard Oil of Calif 

Standard Oil of Indiana_________25 

Standard Oil of New Jersey 

Standard Oil of Ohio 

Standard Steel Spring 

Starrett Co (The) L S__..-_No per 

Sterling Drug Inc 10 

Stewart-Warner Corp 

Stokely Bros & Co Inc 

Stone & Webster___._.__--- No par 

Studebaker Corp (The) 1 

Sun Oil Co 
Class A pfd (4%% cum) 

Sunshine Mining Co 

Superheater Co (The).--.--No par 

Superior Oil Corp 1 

Superior Oil of Calif 

Superior Steel Corp 

Sutherland Paper Co 

Sweets Co of Amer (tine) ——-— Tae 

Swift & Co ie 




















Lowest 
$ per share 


Il Jan — 
104% Feb 

92% Jan ; 

13%, Jan 2 


10% Jan 


4% Jan 
59 Jan 
92 Marl 

3% Jan 
54% Jan 
21 Jan 
11% Jan 
2642 Jan 
14% Jan 
26% Jan 
22% Jan 

3% Jan 
66% Jan 
20 Jan 

6 Jan 
14% Jan 
12 Jan 
6942 Jan 
42% Jan 

4% Jan 
14 Jan 
95% Jan 
73% Jan 

5% Jan 
85% Jan 
64% Jan 

7% Jan 
80 Jan 

5% Jan 
25% Jan 
34% Feb 

7¥e Jan 

9 Jan 

5% Jan 
20% Jan 
11% Jan 
43 Jan 


Demos 


~ 
POINPIANNANIWDS BR ONN ee Seagate ShOgnwuaw 


28% Jan 
v2 Jan 

% Jan 

4 Jan 
7% Jan 
35 Jan 
105% Jan 
9% Jun 
19% Jan 
96 Jan 
38 Jan 9 
111 May 4 
107% Jan 23 
we Jan 2 

% Jan 2 
16% Jan 4 
2 Jan 8 
59% Jan 12 
10% Jan 13 
9 Jan 7 
54 Jan 4 
8% Jan 20 
64% Jan 7 
5% Jan 8 
31%Jan 4 
17% Jan 14 
2% Jan 5 
16% Jan 2 
1%Jun 5 
21 Jan 2 
10% May 21 
2842 Jan 11 
77 Jan 2 
111 Jan 6 
19 Jan 19 
15% Jan 2 
16% Jan 4 
10% Jan 2 
2% Jan 2 
16% Jan 11 
20% Jan 2 
132 Jan 15 


21% Jan 
10% Jan 
15% Jan 
15% Jan 
35% Jan 
42% Jan 
25% Jan 
2% Jan 
33. Jan 
21% Jan 
24% Jan 
32% Jan 
57 Jan 
3 Jan 
3542 Jan 
33 Jan 
109 Jan 
49 Jan 
113. Feb 
4% Jan 
100% Jan 


a _ 
Vin -1-T OMW A py 


to ~ _ 
ArPOOQNONAWD 


ra 
AAnwOqonw 


el od 
wass 


% Jan 
1% Jan 
9 Jan 

10% Jan 
28% Jan 
28% Jan 
4642 Jan 
37% Jan 
7 # =Apr 
25 Jan 
60% Jan 
7% Jan 
4% Jan 
§% Jan 
5% Jan 
48% Jan 
122 Apr 
3% Jan 
12% Jan 
1%Jan 2 
58% Feb 23 
14% Jan 20 
26% Jan 4 
4% Feb 1 
22%Jan 2 


nN = 
NOnwleNnNOgaen 


bo 


NwWoOAA™ nw 


Highest 
$ per share 


19% May 4 
109 Mar 16 
104% Jun 7 

21% May 7 


13% Apr 6 


12% May 4 
69% Jun 4 
100% Apr 30 
10% Jun 
99 Jun 
29% Jun 
14% Jun 
30 Jun 
225% May 
34% Mar 
30 4=«6Jun 
5% Apr 
75. Jun : 
59 Jun 
10 May 
20 May 
19% Jun 
79 # =Mar 
58% Jun 
10% Apr 
19% Apr 
101% May 
86% Apr 
9% Apr 
98 Feb 
70 Feb 
12% Jun 
93%, Jun 
11% May 
32% Jun 
38% Jun 
11% Jun 
17% May 
9% May 
26% Jun 
18 May 
49% Mar 


36% Mar 
1% Mar 1 
3% Mar 1 
9 Marill 
13. Mar 8 
42% Jun 5 
112% Jun 11 
12% Mar 26 
37% Apr 19 
105 May 26 
43 Feb 1 
115 Feb 16 
112 ge 
2 Mar 
4% Mar i 
26% Jun 1 
4% Jun 10 
78% Jun 11 
16% Jun 7 
16% May 4 
67% May 8 
16% May 5 
73% May 8 
10% Jun 11 
43% Jun 11 
27 Jun 7 
5 Apr 7 
28 May 29 
1% Feb 18 
26% Jun 4 
10% May 27 
43% May 4 
126% Apr 8 
118 Mar 31 
36% Jun 11 
25% Jun 10 
313 te Jun il 
13% May 27 
5 Apr 6 
25% May 27 
30 Jun 10 
146 Jun 7 


25 Apr 
13% Apr 
30% May 
30% Apr 
49% May 
66 Apr 
6% Jun 
5% May 27 
55 Jun 10 
28% Apr 30 
35% Mar 15 
39% Jun 10 
59% Jan 26 
644 Mav 4 
51% May 6 
37% Mar 12 
114% Apr 28 
66% Jun 4 
116% May 6 
7% May 7 
111% Jun 10 


2% Mar 13 
6% Mar 13 
26% Apr 29 
32% Apr 30 
40 May 8 
35% May 29 
57% May 10 
45% May 26 
9% May 5 
31% Mar 31 
66 May 1 
14% Jun 7 
9% Jun 10 
10% May 7 
13% Jun 5 
63% Mar 30 
127 Jan 4 
7% Apr 1 
22 May 28 
4% May 10 


31% Mar 25 
12% Jun 5 
27% Jun 2 


Lowest 
$ per share 


7 Apr 
90% May 
80% Jun 

9% Mar 


8% Mar 


2% Mar 


4% Apr 
54% Apr 
4% Mar 
30% May 
10% Apr 
2% Jun 
11% May 
Ye Apr 
20% Aug 
19% Apr 
65 Apr 
108 July 
15% July 
9 Apr 
13% May 
6% Mar 
1% Mar 
14 # Apr 
17% Jun 
1224 Nov 


14% Apr 
9% Apr 
10 Jun 
12% May 
23% Jun 
34% Jan 

1% Apr 

1% Nov 
31 Dec 
17% Apr 
21% Dec 
30 Sep 
49 Mar 

2% Sep 
29% Sep 
27% Jun 
108 Dec 
40% Apr 
109% Aug 

2% Apr 
89% May 


# Sep 
% Apr 
5% May 
6 Apr 
18 Mar 
20 #£Apr 
30% Apr 
25% Apr 
22% Dec 
42 Apr 
5% Jan 
3% Mar 
4 Apr 
3% Jan 
43 Apr 
116% Apr 
3% May 
11% May 
1 Apr 
“OM May 
17% Feb 
3% May 
20 0«=6 Sep 


Highest 
$ per share 


14% Nov 


10% Ort 


Dec 


Jan 


Nov 

Jan 
18% Nov 
18% Feb 
39 Oct 
50% Mar 
3 Aug 
3% Feb 
59 July 
24 Nov 
31% Jan 
37 Mar 
60 Jan 
4% Jan 
45% Jan 
38% Jan 
114 Feb 
49% Jan 
113 Jan 
5 Jan 
110 Jan 











For footnotes see page 2223. 





























THE COMMERCIAL & FINANCIAL CHRONICLE Monday, June 14, 1943 


NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
June 5 June 7 June 8 June 9 June 10 June 11 the Week EXCHANGE Lowest Highest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares $ per share $ per share $ per share $ per share 
34% 3434 34% 34% 34 34% 34 34% 34 34 33% 34% 4,000 Swift International Ltd 29 Jan 35% Apr 22 19% Mar 29% Nov 
32 32% 3153 32 31 31% 31% 32% 32% 325% 3134 32% 12,300 Sylvania Elec Prod’s Inc__._._No par 225% Feb 34 “May 2/ 15% Aug 25% Dec 


8 8 7% 88 7% 7 7% 7% 7% 7%, 4,600 Symington-Gould Corp 1 4% Jan : 842 May 20 3% Aug 5% Jan 


Talcott Inc (James) 5% Jan 
5% % partic preferred. ._______ * 35. Jan 
Telautograph Corp 3 Jan 
Tennessee Corp 8%4 Jan 
Texas Co (The) 41% Jan 
Texas Gulf Produc’g Co 3% Jan 
Texas Gulf Sulphur 3642 Jan 
Texas Pacific Coal & Oil 8%¢ Jan 
Texas Pacific Land Trust : 7% Jan 
Texas & Pacific Ry Co 17% Jan 
Thatcher Mfg 6% Jan 
35 Jan 

242 Jan 

52° Jan 

4 Jan 

33% Jan 


3° Jan 

8% Jan 

26! 4 Feb 

1% Jan 

16° «Jan 

9%, Jan 

+$4.50 conv: preferred 9442 Jan 
Timken Detroit Axle-.________ 10 28% Jan 
Timken Roller Bearing 405, Jan 


Transamerica Corp-. 6% Jan 
15‘ Jan 

Transue & Williams St’'l 11% Jan 
Tri-Continental Corp 1 1% Jan 
$6. preferred_._____._.___- No par 69 Jan 

- Truax-Traer Corp.__.......No par 6% Jan 
20th Cen Fox Film Corp_..._No par 12% Jan 
$1.50 preferred N 25 Jan 
Twin City Rapid Tran___.__ 45% Jan 

‘ 7% preferred______ PUES eee 100 67 Jan 
Twin Coach Co. 6% Jan 


U 


Under Elliott Fisher Co_....No par 42 Jan 
Union Bag & Paper 8 Jan 
Union Carbide & Carb 79 Jan 
Union El Co of Mo $5 pid___No par 113. Jan 
Preferred $4.50 series 105%4 Jan 
Union Oil of California 25 15% Jan 
Union Pacific RR Co 80% Jan 
4% preferred “ 79%. Jan 
Union Tank Car 24% Jan 
United Aircraft. Corp 5 25% Jan 
5% conv preferred 9344 Jan 
Un Air Lines Transport__._____ 4.5 17% Jan 
United Biscuit Co 16 Jan 
o 109 ‘2 Jan 

United Carbon Co 5542 Jan 
United-Carr Fast Corp No par 18% Jan 
United Cotporation_.._......No par 4y Jan 
$3 preferred 17% Jan 


United Drug Co 7% Jan 
United Dyewood Corp... __-_-- 10 2% Jan 
Preferred 384 Jan 
United. Electric Coal Cos 5% Jan 
United Eng & Fd 26% Jan 1 
United Fruit Co 60% Mar 
5% Jan 
103 Jan 
United Mer & Manu Inc v t e__.-- 1 16% Jan 
United Paperboard 3% Jan 
U 8 & Foreign Secur 4%, Jan 
$6 ist preferred 842 Jan 


U 8 Freight Co._..__.....__ No par 9% Jan 18% May 6% May 
U 8S Gypsum Co 20 59 Jan 72% May 40% May 
7% preferred 173. Jan 181% Apr 159 May 
U S Hoffman Mach Corp_____- ssl 5% Jan Y 4% Apr 
5'2% conv preferred 40 Jan 34% Jan 
U 5S Industrial Alcohol 30 Jan 24% Apr 
U 8S Leather Co 4 Jan 2% Apr 
Partic & conv cl A 13% Jan d 7 #£=dJan 
+Prior preferred_._______ : ‘ 108 Jan 99 Jan 
v. @. times... __._..__. es 6% Jun 7% Jun ahs Sia 
Preferred _ _ EE 9% Jun 9% Jun . . 
US Pipe & Foundry- 29% Jan 37% May 25 22 May 
U 8 Playing Card Co 29% Jan 41 Jun : 26% May 
U 8 Plywood Corp 32 ‘Jan 44% Jun 20 Apr 
tU S Realty & Impt }} Jan 3% May 10 % Aug 


U 8S Rubber Co 25% Jan 43%, Jun 1 13% May 
8% ist preferred 101 Jan 126%4 May 29 54 Mar 
U S Smelting Ref & Min 46 Jan 62 May 7 37% Apr 
Preferred 645 Jan 70 Mar 10 58 Apr 
U 8 Steel Corp 47% Jan 59 Apr 6 44% May 
Preferred 112 Jan 120%4 May 27 107% Jun 
2142 Jan 29 Apr 15% Apr 

42% Jan 46 Mar 39% Mar 








8 Mar 30 4 Apr 
45 Apr 3 32 Apr 
5% Mar 16 1% Mar 
13% May 29 7% May 
51% Jun 10 30 Apr 
6% Jun 11 2 Apr 
41% Jun 10 28 Apr 
145% May 29 5 May 
13% Jun 2 4% Apr 
28% Apr 1 7% Jan 
11% May 4 5 Sep 
46 Apr 12 34% Nov 
7% Apr 27 2% May 
84 ‘Jua 9 41 Jan 
8% Jun 1 3% Apr 
49 May 27 30 Jan 


to 
a 





ee 
BIIMWN Noon 


we 


6%4' May 24 2% July 
12% Apr 24 5% Jun 
33% Jun 4 17% July 

3 ‘Mar 18 ‘44 Mar 
26% Jun 10 8% Jan 
14% Apr 1 8 Jun 
103% May 26 85 Mar 
34%4 Mar 31 22 May 
49% Jun 2 31% May 


_ 
Swuanretoan AIF Aeo 


10% ‘May 5 4 Jan 
23% May 19 7% May 
16% Apr 6 8% Jan 
4% May 8 % Mar 
90 May 25 56% Jun 
934 May 4 5% Jun 
21% May 10 7% Jan 
32% Jun 11 19% Jan 
9% Jun 1 1% Jan 
76% Jun 11 21% Jan 
11%, Jun 10 5¥%e May 


N 


KrUU-A1*®# BOO ae 


56 Jun 8 28% Jan 
11% Feb 26 7% Sep 
86% May 27 58 Apr 
x118 Apr 29 108 May 
114 May 6 100% Mar 
20%. Jun 2 10 May 
1003, May 26 63% Jan 
89% May 1 74% Jun 
28% Mar 30 21% Aug 
40 May 27 23% Jun 
11442 Jun 3 89 Apr 
28%4 May 18 7% Apr 
22% May 12 9% Mar 
114 Jun il 104% Mar 
69%2 Jun 1 37 May 
x26 Jun 3 16 Jan 
2% May 10 % Jan 
30% Jun 5 11 July 


oe 
win o 


LS] 
AN SOK ABD®M®wWOW 


— 








14% Jun 4% Apr 
8% Jun 8 1% Apr 
60 ° Jun 33% Aug 
9% Jun 3% Mar 
35 Apr 25% Jun 
72% Jun 48% Jun 
9% Jun 3% Jun 
112% Jun 93% Mar 
27 May 11% Apr 
5% Apr 2% Sep 
13% May 2% Apr 
96%, Jun 77% Apr 


7 
2 
5 
4 
7 
4 
4 
2 
9 
2 
4 
6 
4 
6 
2 


United Stovkyards Corp 15% Jan 35%, Jun % May 
United Stores cless A 34 Jan 2% Jun % Apr 

$6 conv preferred 56 Jan 80 Jun 34% May 
Universal-Cyclops Steel Corp 14%4 Jan 2044 Mar 30 12 July 
Universal Leaf Tob 5944 Jan 71% Jun 11 41 May 

8% preferred 00 150 Jan 160 May 4 142 Apr 
Universal Pictures ist pfd 167% Jan 176 ©=Feb 10 147 Apr 





Vadsco Sales 

Preferred 
Vanadium Corp of Am_...._No par 
Van Notman Mach Tool______-__2.50 
Van Raalte Co Inc 

7% ist preferred 


Vicks Shreve & Pac Ry 
5% preferred 
Victor Chemical Works 
Va-Carolina Chem 
6% div partic preferred 
Va El & Pow $6 pref 
Va Iron Coal 4. Coke 5% ota. 590 
Virginian Ry Co 25 
6% preferred___.__.....---_ 2.25 
Vulcan Detinning Co 
Preferred 


WwW 








25% Jan 
115 Mar 
41 Jan 
51 Jan 
57 Feb 
23 Jun 

2% Jan 
39 ©=Jan 
116 Jan 
20'2 Jan 


alae 


Lad 
OPW Que lTpsm 


ae 
Sen a eo 


1% May 10 
56 Jun 5 
2433 Jun 10 
12% Feb 25 
33 Apr 5 
117% May 21 
43 Jan 4 
62 May 4 
67% May 6 
26%4 Feb 15 
5% Jun 10 
63 Jun 10 
120 Apr 7 
34% Apr 29 
38% Jun 7 
33 Mar 19 
108 Apr 8 
144 May 12 


32% 327% 32% 33 32% 32% Wabash RR preferred 24% Jan 36% Mar 29 21% July 30% Jan 

1l% 11%. 1042 11%% 11% 11% 2 Waldorf System... 7%2 Jan 11% May 29 6% Mar 7% Nov 
*2642 27 2642 26% 26% 267% 4 Wa Co oO per 20%. Jan 28 Apr 26 16 Apr 20% Nov 
*106% 109 *105% 109 *106% 109 6 4%% preferred with warr_._..100 103 Feb 109 Jun 10 97% Jun 102% Oct 














For footnotes see page 2223. 











THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


STOCKS 
Friday NEW YORK STOCK 
June 11 EXCHANGE 
$ per share 


9% 94% 
48% 
17% 
"11% 
2% 
*48 


Volume 157 Number 4185 








LOW AND HIGH SALE PRICES Range for Previous 
Tuesday Wednesday 
June 8 June 9 

$ per share $ per share 
9% 9% 9% 

49 48%, 48% 

*17% 18% *17% "17% 18 

*11% 12% *11% 11% 12 
*2% ‘ "2% ‘ 2% ‘ 2\e 2a 


49 49'2 *48 492 


Range Since January 1 

Lowest Highest 
$ per share $ per share’ $ per share 
4% Jan 2 9% Jun 5 3% Apr 
38% Jan 12 50% Apr 30 31% Apr 41% Nov 
15% Jan 4 18% May 25 13% Mar 16% Oct 
4'g Jan 5 13. May 29 2% Jun 6 Nov 
%sJan 4 2% Mar 29 % May 1 Nov 

Jan 20 50% Jun 1 16 Feb 29% 


Sales for 
the Week 


Shares 
9,400 


Thursday 
June 10 
$ per share 
9% 93, 
48% 49% 
"17% 173 
*11%,. 12 
2% 2% 


49% 49% 


Monday 
June 7 


$ per share 


Saturday 
June 5 


$ per share 
QQ 9% 93% 
485, 48% 49 


Par $ per share 


Walworth Co 5% Nov 
Walk (H) Good & W Ltd..._No par 
Div redeem preferred 
Ward Baking Co cl A 
Class B 
$7 preferred 


36 Nov 


14%, 14% 
82 8254 


*29 
21 
*16 
24% 
5% 
24's 
“74 


16% 
Pay 75 
847% 
752 
*116% 
15'% 
108 
273% 
5 
9% 
355% 
23% 


941% 
*135'% 

3642 
“28 
*110 
*56 46 
*8642 


13% 15 


14 


% 15% 


84 


*28%4 

*21 
16% 
24% 
"5% 
2342 

“74 


16% 
*75 
85 
77 
117 
15% 


28 


847% 


292 
21% 
16% 


85 


*28% 
"21% 
*15%%4 


86 
"29% 

21% 

16%4 


24% 


5% 


23% 
75 


14% 
8534 


2834 
21% 
"16% 
23% 
5% 
23 Ye 


17 
*76 
85 


Warner Bros Pictures 
$3.85 preferred 


Warren Fdy & Pipe 
Washington Gas Lt Co 
Waukesha Moter Co 
Wayne Pump Co 
Webster Eisenlohr 
Wesson Oil & Snowdrift 
$4 conv preferred__........No par 


West Indies Sugar Corp__-_-..... aol 
West Penn E) class A 
7% preferred 
6% preferred 100 
tWest Penn Pr Co 442% pfd___.100 
West Va Pulp & Pap Co___._No par 
t6% preferred 
Western Auto Supply Co 
Western Maryland 
4% 2d preferred 
Western Union Telegraph 
. Westinghouse Air Brake 


Westinghouse El] & Mfg 
Ist preterred 
Weston Elec Instrument. 
Westvaco Chlor Prod 
$4.50 preferred 
Wheeling & L Erie Ry Co 
542% conv preferred 
Wheeling Steel Corp 
$5 conv prior pref 
White Dental Mfg (The S 8S) 


Willys-Overland Motors 
6% conv preferred 
Wilson & Co Inc 
$6 preferred 
Wilson-Jones Co 


7% Jan 
79 


27 May 
15% Jan 
122 Jan 
175s Jan 

2% Jan 
17% Jan 
69 


85— Jan 
50%4e Jan 
6742 Jan 
57 Jan 

109 Jan 

11% Jan 
103. Jan 
19 Jan 

2% Jan 

538 Jan 
262 Jan 
1542 Jan 


81 
120 
31 

26% Mar 


Jan 
Jan 


7 15% May 20 


4% Apr Dec 


Jan 2 


May 13 


1 
4 
4 
5 


8 
4 
1 


OND PAN WNUGONSe KS 


Jan 12 


4 


106% Jan 15 


52 Mar 
85 Jan 
18 Jan 
583% Jan 
15 


13% Jan 


13 
9 
2 
5 


Jan 14 


2 


86% Jun 


32% Apr 
22 Jun 
17% Jun 
247% Jun 

65 Apr 
2542 Mar 
76% May 


17‘2 Jun 

8 Mar 
Mar 
Mar 
Jun 
Mar 
May 
28°%4 Jun 

6% Apr 
11% Apr 
3834 May 
24% May 


97% Jun 
136 0«=6 Jun 
3634 Jun 
29% May 
10934 Jun 
60 Apr 
91 Apr 
235% Apr 
67% Apr 
20 Jun 


21% Mar 
8 May 
55¢ Jun 

86 Apr 

25% Apr 
5% Jun 
84%, May 

1342 May 
8% Jun 

77% May 

11% Apr 


91 


11 
21 
1 


ViaVAQawo-Iwre 


24 
7 


30 
7 
3 
7 


x65 May 


24% Oct 
13% Jun 
12 Jan 
11% Jan 
1% Jan 
15 May 
5912 May 


7% Aug 
34 Apr 
41% Apr 
36 Apr 
102 May 
10% Sep 
97 Sep 
12% May 

2 Apr 

4% May 
234% Feb 
13% May 


63% Apr 
109 Aug 
23 Apr 
22 Mar 
100% Jun 
424% Dec 
80 July 
17% Dec 
58% Dec 
12% July 


12 Jun 
3 Mar 
1% Apr 
40 May 
15% Apr 
1% Apr 
1% Aug 
4% Apr 
35% Sep 
51 Sep 


80% Oct 
Jan 
Feb 
Oct 
Nov 

July 
Jan 
Nov 


107% Jun 
16% Dec 
2142 May 
1444 Jun 
117 Nov 
106 Nov 
42% vun 
44 Jun 
800s Jun 
39 #8=€6Apr 


115 Jan 8 


23% Mar 26 
40% Jun 11 
24% May 7 
140 Apr 5 
128 Jun il 
54 Jun 1 
56% Jun 11 
108 Apr 20 
70 Mar 23 


Wisconsin El Pow 6% pid 


17% Jan 9 
ove Jan 2 
1642 Jan 20 
112% Feb 15 
109 Feb 24 
44%, Jan 9 
46 Jan 9 
88 Jan 15 

58% Jan 4 


Woodward Iron Co 
Woolworth (F W) Co 
Worthington P & M (Del).._No par 
7% preferred A 100 
6% preferred B 
Prior pfd 442% series__.______100 
Prior pfd 442% Conv series___100 
Wright Aeronautical No par 
Wrigley (Wmi) Jr (Del)_.--No par 


Y 


Yale & Towne Mfg. Co_____...._25 
Yellow Truck & Coach cl B___.-.-1 
Preferred 1 








21% Jan 13 15% Jan 
1242 Jan 2 
118% Jan 12 
7% Jan 4 
30 Jan 6 
82 Jan 4 
9% Jan 2 


30% May 10 
18% Jun 5 
131% Apr 
155% Jun 
39% Apr 
92% Jun 
16% Jun 





t542% Leyes” on = A._-..100 
Youngstown Steel Doo 


Z 


Zenith Radio Corp.___.__....No par 
Zonite Products Corp 2 


s Special sales. x Ex-dividends. y Ex-rights. { Called for redemption. f¢ Unit of trading 


8% Feb 
1% May 


20 Dee 
2% Jan 


33% Jun 11 
4% May 10 


1942 Jan 12 


30 
Jan 2 


4% 


31 
4M% 


31% 
4\% 


33% 
4% 


7,700 
6,400 


31 295% 
4% 4 


30 
4% 


30% 
4% 


31% 
a 4% . 








*Bid and asked prices; no sales on this day. {In receivership. a Deferred delivery. mn New Stock.’ r Cash sale. 


reduced from 100 to 10 shares. AName changed to Sinclair Oil Corp. 


pe oo 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and Miscel. 
Shares Bonds 


732,950 $4,074,000 
1,212,820 8,443,500 
1,077,520 11,067,000 

807,560 10,479,400 

904,900 8,611,000 

840,510 8,953,500 


$51,628,400 


—— 





a ~ 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 





Bonds (Par Value) 
Foreign Foreign 
Government Corporate 


$13,000 . _ 
140,000 $11,000 
49,000 4,000 
18,000 18,000 
272,000 13,000 
81,000 16,000 


United States Total 
Government Bond 
Bonds Sales 


$8,000 $4,329,000 
2,100 8,916,600 
31,000 11,369,000 
2,000 10,794,400 
3,000 8,969,000 
7,000 9,419,500 


“$53, 797,500 


Foreign 
Bonds 
$247,000 
471,000 
271,000 
313,000 
355,000 
459,000 


Week Ended June 11, 1943 
Total 
$435,000 

691,000 
818,000 
611,000 
1,223,000 
935,000 


Domesttie 
$422,000 
540,000 
765,000 
575,000 
938,000 
838,000 


of 
Shares) 
206,755 
327,815 
304,415 
224,165 
290,335 
253,365 


Week Ended June 11, 1943 


IG rc cncieccntnntntnnidhtaiisentn = 
pS Ae eae ate 


Saturday 


Wednesday 
Thursday 


bi FREE ik EOE RE TNL SI IO = 
Thursday 
Friday 








5,576,260 $2,116,000 $53,100 1,606,850 $4,068,000 $573,009 $62,000 $4,703,000 








Jan.1to June ll 
1943 1942 
40,032,852 8,314,887 


Week Ended June 11 
1943 1942 
1,613,485 284,820 


Week Ended June 11 
1943 1942 


5,576,260 1,761,560 
$53,100 
2,116,000 
51,628,400 


$53,797,500 


Jan. 1 to June 11 


1943 1942 
158,648,358 48,056,578 Stocks—No. of shares 


Btocks—No. of shares 
Bonds 


$82,190,500 
2,190,000 
462,000 


$107,842,000 
7,881,000 
596,000 


$2,738,500 
171,000 
6,000 


$2,915,500 $116,319,000 


$4,068,000 
573,000 
62,000 


Domestic 
Foreign government_____~-- 
Foreign corporate 


Total 


$59,400 
2,031,000 
26,226,700 


$28,317,100 $1,860,169,300 $1,033,301,500 


$1,405,300 
61,368,200 
i,797,395,800 


$4,639,800 
67,050,500 
961,611,200 





Uv. 8. Government 
a i eb: 
Railroad & industrial sie 


Total 

















$4,703,000 $84,842,500 














Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 
Stocks 








Bonds. 
10 
Second 
Grade 
Rails 


66.79 
66.06 
65.32 
65.41 
65.65 
65.37 


10 
First 
Grade 
Rails 
100.75 
100.80 
100.51 
100.56 
100.51 


Total 
40 
Bonds 
96.42 
96.31 
96.06 
96.09 
96.12 
96.08 


10 
Utili- 
ties 
110.81 
110.91 
111.01 
110.95 
110.94 
110.97 


30 
Indus- 
trails 


143.08 
141.82 
141.44 
141.49 
141.68 
141.44 


20 
Rail- 
roads 


36.69 
36.22 
35.95 
36.11 
36.12 
35.79 


15 
Utili- 
ties 


20.33 
20.12 
20.00 
20.16 
20.25 
20.27 


Total 
65 
Stocks 


49.36 
48.87 
48.67 
48.77 
48.84 
48.69 


10 
Indus- 
trials 

107.34 
107.47 
107.41 
107.45 
107.40 
107.47 
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Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are “and interest’”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's es unless they are the only transactions of 
the week, anc when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


The italic |.*ters in the column headed “Interest Period’ indicate in each case the month when the bonds mature. 
Friday Week’s Range 


BONDS Friday Week’s Range BONDS 

New York Stock Exchange Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended June Ii1 Sale Price Bid & Asked Sold January 1 Week Ended June Ii1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 








Interest 
Period 














0. 8. Government 
Treasury 4%s 1947-1952 

4s. 1944-1954 
1946-1956 
1943-1947 
1943-1945 
1944-1946 
1946-1949 
1949-1952 
1946-1948 
1951-1955 
1955-1960 
1945-1947 
1948-1951 
1951-1954 







































































1962-1967 
1963-1968 
—--~—---—---~~—- 1964-1969 
~.~1967-1972 

1951-1953 

1952-1955 

1954-1956 

1947 




















Treasury 
Treasury 2s_._...--.- _Jun 15 1949-1951 
Treasury 2s.__.......Sept 15 1949-1951 
Dec. 15, 1949-1951 

50-1952 
~1952 
1-1955 
1953-1955 
June 15 1948 


1944-1964 
1944-1949 


























A 
1%s series M 1945-1947 


New York City 
Transit Unification Issue— 
3% Corporate Stock 





1980 





4-0 
J-D 
u-S3 
J-D 
A-O 
4-O 
J-D 


113.14 


Low High 


113.14 113.14 
*104.30 105 
*107.21 107.23 
*100.1 100.3 

101 101 
*102.9 102.10 
*106.14 106.16 
*111 111.2 
*106.2 106.4 
*111.16 111.18 
*112.1 112.3 
*104.11 104.13 
*107.13 107.15 
*109.15 109.17 
*111.13 1121.15 
*111.13 111.15 
*112 © 112.2 
*104.7 104.9 
*106.28 106.30 
*106.31 107.1 
*107.14 107.16 

104.6 104.6 
*103.29 103.31 

100.14 100.14 

100.18 100.18 

100.15 100.15 
*101 101.2 
*106.13 106.15 
*102.6 102.8 
*106.27 106.29 
*104.13 104.15 
*101,27 101.29 
*104.17 104.19 
*100.31 101.1 
*100.27 100.29 
*100.27 100.26 
*100.20 100.22 

100.14 100.16 
*100.15 100.17 
*104.30 105 
*100.27 100.29 


*101.31 102.1 
*102.7 102.8 


*102.4 102.6 
*101.9 101.11 


106 106% 








We maintain an active interest in 


South American 


and other 


Foreign Securities 


WERTHEIM & CO. 


Telephone 
REctor 2-2300 


Members New York Stock Exchange 
120 Broadway, New York 








Foreign Govt. & Municipal 
Agricultural Mtge Bank (Gptemnbind—= 
4Gtd sink fund 6s 947 
AGtd sink fund 6s. i948 
(King of Norway) 4s__..1968 

(Dept) coll 7s A__....1945 

series B_______1945 








AExternal sec s f 7s 2d series___.1957 

A rnal sec s f 7s 3rd series.__1957 
AAntwerp (City) external 5s_____.1958 
Argentine (National Government)— 

S f external 4%s_---~-._ 1 

8 f conv loan 4%s_____________1971 

8 f exti conv loan 4s Feb______.1972 

S f extl conv loan 4s Apr 1972 
Australia «(Commonw’lth) :* of '25_1955 

External 5s of 1927_...----~~- _.-1957 

External g 4%s of 1928 
Belgium external 6's 

External s f 6s 

External s f 7s 
$ABrazil (U S of) external 8s_____1941 

AExternal s f 6%s of 1926 1957 

AExternal s f 6%s of 1927__.____1957 

As (Central Ry) 1952 
Brisbane (City) s f 5s 1957 

Sinking fund gold 5s 

Sinking fund gold 6s 21950 
Buenos Aires (Province of)— 

A6s stamped 

External s f 4%-4%s 

Refunding s f 4%-4%2s__.______-_1976 

External readj 4%-4%s 1976 

External s f 44%2-4%s 1975 

3% external s f $ bonds________1984 
Canada (Dom of) 30-yr 4s.__.__.__1960 

10-year 1945 
1961 
1944 
1967 
1968 
Jan 15 1948 
Jan 15 1953 
Jan 15 1958 


1954 


















































ACarlsbad (City) 8s 

4Chile (Rep) External s f 7s 
47s assented 

4External sinking fund 6s_ 














No. Low High 


113.6 
105.3 


100.4 
101.4 
102.9 
106.6 
110.13 
105.28 
110.6 


114.1 
106.3 
100.26 
101.31 
103.3 
106.30 
110.20 
106 
111.13 
112 
104.26 
107.10 
109.11 
111.10 
111.10 
111.29 


106.31 
106.20 
104.6 
104 
100.23 
100.21 
100.22 
101.4 
105.7 
101.25 
106.23 


14 103: 


Teletype 


NY 1-1693 


100.28 
100.23 
101.1 


100.27 
100.12 
103.16 
100.16 
102.28 
102.27 


106% 





Chile (Rep) (Continued) — 


4Externa)] sinking fund 6s 
46s assented 
4SExternal sinking fund 6s______1963 
46s assented 1963 
AChile Mortgage Bank 6%s____.__1957 
46%s assented 1957 
ASinking fund 6%s 1961 
46%s assented 1961 
AGuaranteed sink fund ee 
A6s assented 
4Guaranteed sink fund 6s 
46s assented 
4Chilean Cons Munic tec ocmaneams 
As assented 
4Chinese (Hukuang Ry) ae 


Colombia pms of)— 
46s of 1 Oct 1961 
46s of isa? Jan 1961 
3s external s f $ 

AColombia Mtge Bank 6%s_______.1947 
ASinking fund 7s of 1926 
4Sinking fund 7s of 1927 

Copenhagen (City) 5s 
25-year gold 4's 

ACosta Rica (Rep of) 7s__....___1951 

Cuba (Republic of) 5s of 1904__.__1944 
External 5s of 1914 series A 
External loan 4%s 1949 
4%s external debt 
Sinking fund 5%s_ 
4Public wks 5%s. 

ACzechoslovakia (Rep of) 8s ser A_1951 
4S8inking fund 8s series B 1 

§A Denmark 20-year ext] 6s 
































hand 

















§42d series sink fund 5%s____.1940 
Customs Admin 5%s 2d series___1961 
5%s Ist series 1969 
5%s 2d series 1969 
SEstonia (Republic of) 7s_._...._1967 
Pinland (Republic) ext] 6s__.. ~_1945 
French Republic 7s stamped_______1949 
7s unstamped 1949 
Greek Government— 
47s part. paid 
46s part RR RS 
Haiti (Republic) s f 6s series A___1952 
Helsingfors ( 














City) ext] 6%s__.....1960 

Irish Free State extl s f 5s__._..__1960 
AJugoslavia (State Mtge Bk) 7s_..1957 
54 


tio 
44%s stamped assented 
AMexico (US) — 5s of 1899 cise 
AAssenting 5s of 


1959 
AMontevideo (City) 7s_.......... 1952 
A6s series A 1959 
New South Wales (State)— 
External s f 5s 

















963 
Municipal Bank extl s f ie 
Oslo (City) sink fund 4%s_.._.-.. 1955 


APanama (Rep) extl s f 5s ser A_1963 
SS8tamped assented 5s__.__.__.__1963 
Stamp mod 3%s ext to__._.___.1994 


APernambuco (State of) 7s___.._._1947 
4Peru (Rep of) external 7s 
ANat loan extl s f 6s lst ser____1960 
ANat Loan ext] s f 6s 2d ser____1961 
§4Poland (Rep of) gold 6s 
44%s assented 
AStabilization loan s f 7s 
44%s assented 
AExternal sink fund gold 8s____1950 
44%s assented 1963 
APorto Alegre (City of) 8s 
AExternal loan 7's 
APrague (City of Greater) bese 
Queensland (State) extl 6s 194 
ARio de Janeiro (City of) 8s 
AExtl sec 64s 
Rio Grande do Sul (State of)— 
A8s ext] loan of 1921 
46s external sink fund gold 
As external loan of 1926 
As municipal loan 
Ganta Fe external sink fund 4s____1964 
ASao Paulo (City of Brazil) 8s__..1952 
46%s ext] secured s 5 
$ASan Paulo (State) 8s 
A8s external 
As extl water loan 1956 
46s extl ee | —-—— Siscceinaiaiee 1968 
$ASecured s f 7s. 1940 
Berbs Croats & ore (ingsemt)<—~ 
48s external 1962 
As series B sec extl 1962 
ASilesia (Prov of) extl 70——-=- 1988 
44%s assented 1958 
Sone lepubiey skilt————- 1 
a guay ic) ex bs oiabapitiins 
AExternal sink fund 6s___....._1960 
AExiernal sink fund 6s_____.___1964 
ahi ($ bonds of 1937)— 


ee 
3%-4%e-4%% 1978 
4-4%-4%s extl Soe gga 





























44%s assented 





A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-D 
J-D 
A-O 
A-O 


PUPS SE SR 
' % Pa, RRS 


DERRDED 
ZzZa020 


SEs 
one 


21% 


23% 
21% 
22 

21% 
19% 
20 7) 
22% 
20% 


*81% 
82% 
81% 

*104 
24 
19% 
19% 
19% 

*16 
16 

*21% 

"14% 
19 

*14% 
24% 
23% 

*45 
96 
25% 


23% 


23% 


_ ! 
ANA! ~- 


On u 


23 Ye 
18% 
20% 
18% 


26 

25% 
26 

25% 
25 

24% 
24% 
24% 
24% 
24% 
23% 
24% 
tag 


3 Va 


63% 





For footnotes see page 2228. 





5 scammed 
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NEW YORK BOND RECORD 





BONDS 
New York Stock Exchange 
Week Ended June 11 


Railroad and Industrial Companies 
tAbitibi Power & Paper— 
$45s series A unstamped 
AStamped —.- Semel 
Adams Express coll tr gold nee 
Coll trust 4s of 1907 
10-year deb 4%s stamped 
Ala Gt Southern- ist cons A meee 
lst cons 4s series B 
Ist mtge 3%s ser A 
Alabama Power ist mtge 3%s_...1972 
Albany Perfor Wrap Pap 6s 948 
6s with warrants assented 
Albany & Susquehanna RR 3'%2s8.__1946 
3%s registered 1946 








Alleghany Corp— 
5s modified__ 
5s modified 








Allied Stores Corp 4's debs 1951 

Allis-Chalmers Mig conv 4s 

Am & Foreign Pow deb 5s_ 

Amer I G Chem conv 5's 

Am Internat Corp conv 5's 

American Telephone & Telegraph Co.— 
3Y%s debentures _1961 
3%s debentures 
3s conv debentures 

Amer Tobacco Co deb 3s 

Am Wat Wks & Elec 6s series ones 

4Anglo-Chilean Nitrate deb 

Ann Arbor ist gold 4s 

Ark & Memphis Ry — & Term 5s 1964 

Armour & Co (Del) 4s B 1955 
1st sink fund 4s series C (Del)_1957 


Atchison Topeka & Santa Fe— 
General 4s_ 
Adjustment gold 4s 
Stamped 4s_- 
Conv gold 4s of 1909 











Conv gold 4s of 1910 
Trans-Con Short L Ist 4s 
Cal-Ariz Ist & ref 442s A 
Atl Knox & Nor lst gold 5s 
Atl & Charl A L ist 4%s A 
lst 30-year 5s series B 944 
Atlantic Coast 1st cons 4s_.__.July 1952 
General unified 44s A~ 1964 
L & N coll gold 4s 
Atlantic & Danville Ry 1st 4s_.....1948 
Second mortgage 4s_ 1948 
Atl Gulf & W I SS coll tr 5s 
Atlantic Refining deb 3s 





Baltimore & Ohio RR— 
lst mtge = 4s _July 1948 
Stamped modi 


fied bonds— 
lst mtge oy (int «% 4% to 
due _July 1948 











22 
gees 


v ist M (int at 3%% 
to Jan 1 1947) due__..----- 1950 
Toledo Cin Div ref 4s A_--.-.-.-1959 


Bangor & Aroostook RR— 
Con ref 4s. 
4s stamped 
Battle Creek & Sturgis 1st gtd 
Beech Creek ext] Ist gold 3%s----1951 
Bell Telep of Pa 5s series B 1948 
lst & ref 5s series C 
Beneficial Indus Loan 2%s 
2%s debentures 
Beth Steel 342s conv debs____....-1952 
Consol mtge 3%s series F 1959 
Consol mtge 3s series G 
Consol mtge 3%s series H 


: 





Big Sandy ist mtge 4s 
Boston & Maine Ist 5s AC 
lst M 5s series II 
Ist gold 434s series JJ 
lst mtge 4s series RR 
Alnc mtge 4%s ser A 
tABoston & N Y Air L Ist 4s 
Bklyn Edison cons M 3%s 
Bklyn Union El Ist gold 5s 
Bklyn Umon Gus lst cons gold 5s_1945 
lst lien & ref 6s series A 1947 
Debenture gold 5s 
ist lien & ref 5s series B 
Buffalo Gen Elec 442s B 
Buffalo Niag Elec 3's series C_..1967 
Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 
3% to 1946) due 1957 
tBurlington Cedar Rap & Nor— 
§Al1st & coll 5s 
ACertificates of deposit 
Bush Terminal Ist 4s 
Consolidated 5s 
Bush Term Bldgs 5s gtd 


California-Oregon Power 4s__.....1966 

Canada Southern cons gtd 5s A___1962 

Canadian National gold 4%s 
Guaranteed gold 5s 


Guaranteed gold 5s 

Guaranteed gold 4%s_.--..._ neal 

Guaranteed gold 4%s____..-- 1956 

Guaranteed gold 4%s___-.--- _-1951 
Canadian Northern Ry deb 6%s_._1946 
Can Pac Ry 4% deb stk omer 

Coll trust 4%s_ 


Coll trust gold 5s 
Collateral trust 4%s 





Alleghany & West ist gtd 4s._...__1998 _ 


Friday Week's Range 


Interest Last 


or Friday's 


Period Sale Price Bid & Asked 


74% 


10243 
94% 
84 Vy 
81 


105% 
89% 
105 % 


109% 
114% 
103% 


Low High 


T4142 
*102% 
*102 

104% 


*104% 
109% 
*65% 

67 
99% 
*97 


102% 102}} 
91% 94% 
84% 85% 
80 81% 

*66 70 

105% 106 
109% 109% 
89% 90 
105 105% 
105% 106 


109 109% 
108% 109 
113% 114% 
10342 103% 
102 103% 
67% 170 
69% 71 
*101% —- 
105% 116% 
106 106% 


116% 117 
104% 104% 
104% 105% 
*108% 109% 
109% 109% 
*101 eet 
*113% . _- 
110% 110% 
*109 111 
102% 102% 
103% 103% 
91 92% 
71% 173 
85 8742 
41% 42% 
37 38 
103% 103% 
10542 106 


74 
44 
50% 
43 


43% 
33% 


65% 


6042 
59 


70 

70 
% 955% 
102% 102% 
129% 130% 
99% 99% 
99% 99% 
104% 105 . 
105 105% 

101% 102 
104% 104% 


*103 103% 
91 91% 
100 100% 
*89% 95 
83% 85 
54% 
38 
110% 
*100% 
103% 
105 % 
90 % 
102% 
111% 
109 


44% 


19 
*16% 
*88 

70% 

87 


*109 109% 
93% 95 
115% 115% 
107% 107% 
115% 115% 
115% 115% 
116 116% 
114% 114% 
111% 111% 
112% 112% 
82% 83 
101% 101% 

104 104 
104 104% 
98% 99 


Range Since 
January 1 


Low High 


70% 71% 
2 74% 
104% 
102% 

106 


110% 
105 Y% 
106 42 
92 
103 % 
115% 
111 





BONDS 
New York Stock Exchange 
Week Ended: June il 


t$ACarolina Central Ist gtd 4s....1949 
Carolina Clinch & Ohio 4s__.._...1965 
Carriers & Gen Corp 5s w w 1 
Cart & Adir ist gtd gold 4s 
Celanese Corp 3%s debs___..._.__1962 
Celotex Corp deb 4%s w w 1947 
4Cent Branch U P ist gold 4s____1948 
tCentral of Georgia Ry— 
Alst mtge 5s Nov 1945 
§AConsol gold 5s. 1945 
ARef & gen 5%s series B 
4Ref & gen 5s series C 959 
A4Chatt Div pur money gold aa iesk 
4Mobile Div ist gold 5s 194 





Central IlHnois Light 3%s 
tACent New Eng ist gtd 4s 
tACentral of N J gen gold 5s_____1987 
5s registered 1 
AGeneral 4s 


4 
Central N Y Power 3%s 1962 
Central Pacific lst ref gtd -_ 4s_1949 
Throngh Short L - gtd 4s 1954 
Guaranteed gold 5s 1960 
§ACentral RR & Bank’g of Ga 5s__1942 
Certain-teed Prod 54s A 194 








Chesapeake & Ohio Ry— 
General gold 4%s 
Ref & impt m 3%s D 
Ref & impt M 
Potts Creek Br Ist. 4s 
R & A Div lAst cons gold 4s 
. 2d consol gold 4s 
tAChicago & Alton RR ref 3s 
Chicago Burlington & Quincy RR— 
Illinois division 3 %s_ 1 
3%s registered__ 
Illinois Division 4s. 
4s registered 
General 4s_ 
lst & ref 4%s series B_ 
lst & ref 5s series A 
Chicago & Eastern Ill RR— 
4Gen mtge inc (conv) 
Chicago & Erie 1st gold 5s 


Chicago Gt West 1st 4s series ome 
4Gen inc mtge 4%s 
tAChic Ind & Louisville ref 6s rere 
ARefunding gold 5s series B_...1947 
4Refunding 4s series C 
Alst & gen 5s series A 
Alst & gen 6s series B 
Chicago Ind & Sou 50-year 4s___..1956 


tChicago Milwaukee & St Paul— 
May 1 1989 
4Gen gold 34s series B__May 1 1989 
AGen 4%s series C.._.._..May 1 1989 
4Gen 4%s series E_.._._._._May 1 1989 
4Gen 4%s series F 























1987 

4 1987 
4s registered. 1987 
4S8Stpd 4s n p Fed inc tax._._1987 

- AGen 4%s stp Fed inc tax_..1987 





& North Western Ry— 
4General gold 3%s_....- .. 1987 
3%s registered 








4Gen 5s stpd 
44%s stamped 
$ASecured. 64s 

: Slst & ref gold 5s 


Fed inc tax___.~- —= 





Alst & ref 4%s stpd____-May 1 2037 


Alst & ref 4%s C__...._.May 1 2037 

AConv 4%s series A 1949 
2$AChicago Railways ist 5s —. 

25% part paid 1927 


tAChic RI & Pac Ry gen. 4s.._.__1988 
ACertificates of deposit.......... 








AConv gold 4%s 
Chicago St L & New Orleans 5s_...1951 
Gold 3%s 1951 
Memphis Div Ist gold 4s 
Chic T H & Southeastern Ist 5s_..1960 
Income guaranteed 5s 
ACertificates of deposit. 
Chicago Union Station— 
lst mtge 3%s series E 
lst mtge 3¥%s series F 
Chic & West Indiana com 4s 
lst & ref 4%s series D 


Childs Co deb 5s_ 

Debenture 5s ..-....._-«..--~. 1957 
tAChoctaw Ok & Gulf cons 5s 
Cincinnati Gas & Elec 3%s 

lst mtge 3%s 
Cin Union Term Ist gtd 3%s D_-.-1971 

lst mtge gtd 3%s series E 
Cleve Cin Chic & St Louis Ry— 

General gold 4s 

General 5s series B 

Ref & impt 4%s series E 

Cin Wab & M Div Ist 4s 

St L Div Ist coll tr gold 4s 
Cleveland Elec Illum 3s___-..---..1970 


Cleveland & Pittsburgh RR— 
Series C 3%s gtd _ 1948 
Series D 3%s gtd 
General 4's series A 
Gen & ref 4%s series B__.._._.__1981 
Cleve Short Line Ist gtd 4%s 
Cleve Union Term gtd 5's 
lst s f 5s series B gtd 
1st s f 4%s series C 
Coal River Ry ist gtd 4s 
Colo Fuel & Iron 5s inc mtge 


tAColo & South 4%s series A 

ACertificates Fa deposit 
Columbia G & E deb 

Called bonds 

Debenture 5s Apr 15 1952 

Debenture 5s. ___--1961 
Columbus & H V Ist ext] gold 4s_._1948 
Columbus & Sou Ohio El 3%s_----1970 
Columbus & Tol 1st ext] 4s__...--1955 
ACommercial Mackay Corp— 

Income deb w w Apr 1 1969 
Commonwealth Edison Co— 

ist mtge 3%s series I__-----. _.1968 

Cony debs 3%s 














Interest 
Period 


J-J 
M-S 
M-N 
F-A 
J-J 
J-D 
J-D 


F-A 
M-N 
A-O 
A-O 
J-D 
J-J 


A-O 
J-J3 
J-J 
J-J 
A-O 
F-A 
A-O 
F-A 
M-N 
u-S 


M-S 
M-N 


Last 


Friday Week's 
or Friday's 
Sale Price Bid & Asked 


111% 


Low High 


92 95 
108 108% 
103% 104 

59 60% 
104% 104% 
101% 101% 

50 51 


82% 
43% 
17% 
17 
52% 
37 


82% 

39% 

37% 

34% 
33 

109% 

94% 95% 

91% 91% 
66 69 
83 84 
99% 100 


132% 132% 
105% 106% 
105% 106% 


120 121 


*118 th 


26 28 Ys 


99% 99% 
*99 99 42 
101% 102% 


*10042 101 


9642 97% 
83% 84 
90% 92 


40% 42% 


*120% 122 


75% 76 
4242 43% 
49% 49%. 
4742 49 
*44 46% 
12% 14% 
12% 14 
89 


66 
61% 
68 Ye 
68 
67% 


40% 
13 


11% 
54% 
51% 
53 
30% 
33 
11% 
90 
80 
70 


73% 
59% 
59 


109% 110% 
103 Ye 103 Ya 
100% 101 

102 102% 


66% 77 
52 55 4% 
47% 47% 
109% 109% 
*111% —-- 
110% 110% 
*111% 112% 


855% 


oo 


56% 
80% 


91 91 


111% 111% 
113% 113% 


Range Since 
January 1 
Low High 
62 95 

108 110 

101 106% 
48 60% 

102% 104% 
98 102% 
30% 55 


68% 89 
23% 50 
6% 19% 
6% 19% 
35 52% 
20 37% 
110% 111% 
71 83% 
18% 
16% 
16% 


20 
108% 
83 


71% 


33% 
36% 
13% 
90 
75 
70 
13% 
62 


107% 110% 

100 103% 

94% 101% 
97 103 


77% 
59 


492 
110 
111% 
110% 
112% 





Por footnotes see page 2228. 
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NEW YORK BOND RECORD 





BONDS 
New York Stock Exchange 
Week Ended June 11 


Conn Ry & L ist & ref 4%s 

Conn River Power sf 3%s A 

Consolidated Edison of New York— 
3%s debentures 194 
3%s debentures 
3%es debentures 
3%s debentures 

Consolidated Oil conv deb 3%s_-_-.-1951 

tAConsol Ry non-conv deb 4s_..-1954 
ADebenture 4s 1955 
ADebenture 4s 

Consolidation Coal s f 5s 


Consumers Power Co— 
Ist mtge 34s 
lst mtge 34s 


ist mtge 3%s 
lst mtge 3%s 
Crane Co 2%s s f debs 


Crucible Steel 3%s s f debs_.._.-- 1955 
1942 





4 Deposit. receipts___-_ 
ACuba RR ist 5s gold 
Deposit receipts 

a7 An series A extended to 


ADeposit receipts 
Curtis Publishing Co 3s deb..----- 1955 


Dayton P & L ist mtge 3s 
Dayton. Union Ry 3%s series B_-~1965 
Delaware & Hudson ist & ref 4s__.1943 


Delaware Power & Light 1st 44es..1971 . 
1969 





tADenv & R G W gen 5s____-Aug 1955 
SAssented (subject to plan)—_~- 
ARef & impt 5s series B 19728 


tADes M & Ft Dedge 4s ctfs_ 
tADes Plains Val ist gtd wocmpon: <4 
Detroit Edison 4s series F 
Gen & ret mtge 3's series 61968 
Gen & ref 3s series H 
Detroit & Mackinac Ist lien gold 4s poy 
A4Second gold 4s 1995 
Detroit Term & Tunnel eames: 


East Ry Minn Nor Div ist 4s 
East Tenn Va & Ga Div ist 5s__.-1956 
Ed El Il (NY) ist cons gold 5s___.1995 
Auto-Lite 2%s debs 
Joliet & East as 3%s 
W ist 5 








Firestone Tire & Rub 3s deb 
tAFla Central & Peninsular 5s__..1943 
tFlorida East Coast ist 4%s 
Sist & ref 5s series A 
ACertificates of deposit 
tFonda Johns & Glover RR— 
$42-4s (Proof of claim) 
ACertificates of deposit.___...__. 
Food Machinery Corp 3s debs 
Francisco Sugar coll trust 6s 


Gas & Elec of Berg Co cons 5s____1949 
Gen Steel Castings 5's 1949 
tAGeorgia & Ala Ry 5s 
t$AGa Caro & Nor ist ext 6s 
Goodrich (B F) ist 4%s 
Gotham Hosiery deb 5s w w 
Grays Point Term ist gtd 5s 
Great Northern 4%s series A.--aee 

General 54s series B 

General 5s series C 

General 4%s series D 

General 4%s series E 

General mtge 4s series G 

Called bonds —_--_--_-~-~ 
Gen mtge 4s series H 
Gen mtge 3%s series I 


4SGreen Bay & West deb ctfs A 
ADebentures ctfs B 

Gulf Mob & Nor ist 5%s B 
lst mtge 5s series C 1 

Gulf Mobile & Ohio 4s series B_._.1975 
4Gen mtge inc 5s series A 

Gulf & Ship Island RR— 
lst & ref Term M 5s stpd 

Gulf States Steel s f 4%s 

Gulf States Util 3%s series D 


Hocking Valley Ry ist 4%s 999 
t$AHousatonic Ry cons gold 5s___1937 
Houston Of] 4%s debs 1954 
Hudson Coal ist s f 5s series A._.1962 
Hudson Co Gas ist gold 5s 1949 
Hudson & Manhattan Ist 5s ee 

4Adj income 5s 1957 








Illinois Bell Telep 234s series y 
Illinois Central RR— —— 
lst gold 4s 
1st gold 3's 


1st gold 3s sterling 1951 
Collateral trust gold 4s_________1952 
Refunding 4s 
Purchased lines 3'%4s_ 

Collateral trust gold 4s 








Friday Week’s Range 
Interest Last or Friday’s 
Period Sale Price Bid & Asked 
Low High 
J-J = *113 
F-A 109 


102% 
10534 
106%4 


4 109% 
11034 110%, 
111% 111% 
108% 108% 
1095 1095s 
101%% 101% 

96% 96%% 
4242 42'2 
35% 36% 
47% 48 
39 39% 
*45 48 
35% 36 
*45 48 
*34'%2 37 
99%, 100 


107 107% 
*101% —__ 
70 72% 
*10442 105 
10334 10334 
105%, 105%. 
372 40% 
385% 3954 
10% 1058 
10 10'2 
3044 33 


17% 17% 
*96 104 
11034 111% 
111% 1ll's 
ee 10644 1065s 
em 48 50 
ag: 34 34 
97% 97% 984 
102'2 10242 1022 
10742 10742 1072 
Ee 31% 31% 
110%e- 110% 11058 


107% 107% 
108% 109% 
151% 1514 
101% 101% 
105% 105% 
7842 80 
*77%2 80 


96%4 98% 

58% 597% 
*107 eae 
*100%  —. 


103% 10342 

*94 4 
95 95 

a33%2 37 


10% 11% 

1042 ll 
10234 102% 

92 94 


101 101% 
26% 29% 
45 45% 

10658 107 

*101% 

*97% 

110% 110'2 

111% 111% 

106 %2 10742 
98 9914 
97 98's 

10458 105 

103% 103% 

102% 102% 
89 9014 


*57% 6842 
12% 13 

104% 10542 
103. 104% 
8942 915% 
67% 68% 


*97 
103% 1035 
*1l1l ? 


129% 130 
B34%2 84% 
104% 1041 
56 58! 


117% 117% 
56 58 
27% 29% 


10244 103% 


*98 100 

*95% 97 

"95% __ 
an “44 «65 
62 61 62% 
58%, 57% 58%4 
57 56% 57 
58% 58 59% 


Bonds Range Since 
Sold January 1 


No. Low High 


108 8108 
109 111 


102% 104% 
s i062 
4 108 
109 
105% 
51% 
51% 
51% 
103 


109% 
110% 
111% 
1085 
110 
101% 
96% 
44 
39 
51 


4812 


1 Ne © — 
bo) WKOWRH WUOae 


st 
J) 





BONDS 
New York Steck Exchange 
Week Ended June Il 


Illinois Central RR—( Continued) 
Refunding 5s 
40-year 4%s 
Cairo Bridge gold 4s 
Litchfield ‘Div 1st gold 3s 
Louisville Div & Term gold 3%s_1953 
Omaha Div ist gold 3s 
St. Louis Div & Term gold 3s____1951 
Gold 342s 1951 
Springfield Div ist gold 3'4s_.__1951 
Western Lines Ist gold 4s 1 
Ill Cent and Chic St L & N O— 
Joint lst ref 5s series A 
ist & ref 4%s series C 


Ind Ill & Iowa ist gold 4s 

tAlInd & Louisville lst gtd 4s 

Ind Union Ry 3's series B 

Inland Steel lst mtge 3s series 1 

Inspiration Cons Copper 4s 

Interlake Iron conv deb 4s 

+AIntcr-Great Nor lst 6s series A_1952 
4Adjustment 6s series A_.__July 1952 
4 1at. 5s. series :‘B-_......---.. ---195 
Alst gold 5s series C 

Internat Hydro El deb 6s_. 

Internat Paper 5s series A & 3.221807 
Ref sink fund.6s series A 1955 

Int Rys Cent Amer ist 5s B 
lst lien & ref 6%s 194 

Int Telep & Teleg deb gold 442s_--1952 
: Debentu 5s 1955 


James Frames &, Clear ist 4s 
Jones: & Laughlin Steel 3%s 


Kanawha & Mich Ist gtd gold 4s__1990 

t8A4K C Ft S & M Ry ref gold 4s_1936 
ACertificates of deposit 

Kansas City Southern Ry ist 3s___1950 


Kansas .City Term. lst. 4s 
Kentucky Central: gold 4s. 
Kentucky & Ind Term 4%s 


Plain 


Laclede’ Gas Light extd 5s 
Coll: & ref 5%s.series C 
Coll & ref 5%s series D_......-- 
Lake Efie & Western RR— 
5s extended at 3% to 
Lake Sh & Mich Sou gold SMarwciaser 
red. 1997 


reg 
mer coat & Navs f 4%s A__.1954 
sink, fund 4 Yas = ee 
Lehigh & New: Eng RR 4 


Lehigh & N Y ist gtd gold 4s 
Lehigh Valley Coal Co— 
Ss stamped 


‘Leh Val Harbor Term gtd 5s 


Lehigh Valley N Y 4%s ext 


Lehigh Valley RR— 
4s stamped modified 
4s registered 
4%%s stamped modified 
4s registered 
5s stamped modified 
Leh Val’ Term Ry ext-5s 
Lex & East ist 50-yr 5s gtd 
Libby McNeil & Libby 4s 
Liggett & Myers Tobacco 7s 
5s debenture 


Little Miami gen 4s series A 

Long Dock Co 3%s ext to 

Long Island unified 4s 
Guaranteed ref gold 4s 


Lorillard (P) Co deb 7s 
5s debenture 
Louisiana & Ark ist 5s series a 
Louisville Gas & Elec 3's 
Lou & Jeff’ Bridge Co gtd 4s 


Louisville & Nashville RR-- 
ist & ref 5s series B 
Ist & ref 4%s series C 
Ist & ref 4s series D 
ist & ref-3%4s series E 
Unif mtge 3%s series A ext 

Called: bonds —___- Fe 

Unif mtge 4s series B ext 
Paducah & Mem Div 4s 
St Louis Div 2d gold 3s 
Mob & Montg ist gold 4's 
South Ry joint monon 4s 
Atl Knox & Cinc Div 4s__-_.~..1955 


$$ 4 Manitowoc Green Bay & North- 
western ist gtd 3's 1941 
Marion Steam’ Shovels f 6s 


Stamped 
§A Market. St Ry 7s' series A__Apr + 
(Stamped mod) » 5 





Metrop Ed ist 4%s series D 1 
Merop Wat.Sew & Drain‘ gene 
t$AMet W Side El (Chic) 4s_ 


Friday Week’s Range 
Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 


Low High No. Low High 


M-N 66 Te 39 5642 67% 
F-A 2 51 2 155 Qa 54% 
*92'2 A 91% 
75 7 ie TS 
73% 7 74 
58 ¢ 59 
584, 
6154 








For footnotes see page 2228. 
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NEW YORK BOND RECORD 





BOND 
New York Steck Exchange 
Week Ended June I! 


Michigan Central— 


Ist gold 3's 
Ref & impt 4%s series C 
Michigan Consol Gas 4s 
t$4Midland of N J ist ext 5s 
+184 Milw & Northern ist ext 4%es__1939 
4§Consol ext 4%s 
tOMilw Spar & N W Ist gtd 4s____1947 
t§SAMilw & State Line lst 3%es____1941 
t4Minn & St Louis 5s ctfs 
Alst & ref gold 4s 
4SRef & ext 50-yr 5s series A__.1962 


tMinn St Paul & Sault Ste Marie 
§A 1st cons 4s stamped 193 
§Alst consol 5s 
§A1st stamped 5s gtd as to int__1938 
& ref 6s series A 


Missouri-Kansas-Texas RR— 
Prior lien 5s series A 
40-year 4s series B 
Prior lien 4%s series D 
4Cum adjust 5s series A...Jan 1967 


tMissouri Pacific RR Co— 

Stst & ref 5s series A 
4SCertificates of depesit 

AGeneral 4s 

Sist & ref 5s series F 
Certificates of deposit 

Alst & ref 5s series G 
Certificates of deposit 

AConv gold 5%s 

4ist & ref gold 5s series H 
SCertificates of deposit 

Alst & ref 5s series I 
ACertificates of deposit 


t§AMissouri Pacific Ry— 

3rd 7s extended at 4%  -_._July 1938 
Moh’k & Malone ist gtd gold 4s___1991 
Monongahela Ry 3%s series B__..1966 
Monongahela W Penn Pub Serv— 

lst mtge 4's 

6s debentures 
Montana Power ist & ref -Soumvent-° 71 
Montreal Tramways 5s ext 
Morris & Essex list gtd 3's 

Constr M 5s series A 

Constr M 4%%s series B 
Mountain States T & T 3%s 
Mutual Fuel Gas list gtd 5s 


Nash Chatt & St L 4s series A__._1978 
Nat Dairy Prod 3%s debs 1960 
Nat Distillers Prod 342s 

3%s sinking fund debentures 
National Steel lst mtge 3s 
tONaugatuck RR ist gold 4s 
Newark Consol Gas cons Ss 


N J Junction RR gtd ‘st 4s 

N J Pow & Light list 4%s 

New Orleans Great Nor 5s A 

NO&WN E Ist ref & imp 4%s 

New Orl Pub Ser ist 5s series A_.1952 
lst & ref 5s series B 195 

New Orleans Term list gtd 4s 


t8Q4N O Tex & Mex n-c inc 5s_...1935 

ACertificates of deposit 

Alst 5s series B 
ACertificates of deposit 

4ist 5s series C 
ACertificates of deposit 

Alst 4%s series D 
Certificates of deposit 

Alst 5%s series A 
ACertificates of deposit._......-- 


Newport & Cincinnati Bridge Co— 
General gtd 4%s 1 
N Y¥ Central RR 4s series A 
10-year 3%s sec s f 
Ref & impt 4%s series A 
Ref & impt 5s series C 
Conv secured 3%s 
N Y¥ Cent & Hud River 3's 
3%s registered 
Lake Shore coll gold 3%s 
3%es registered 
Mich Cent coll gold 3%s 
3%4es registered 


New York Chicago & St Louis— 
Ref 5%s series A 
Ref 4%s series C 
lst mtge 34s extended to 
6s debentures 
N Y Connecting RR 3's A 
N Y Dock ist gold 4s 
Conv 5% notes 
N Y¥ Edison 3%s series D 
Ist lien & ref 3%s series E 
N Y¥ & Erie—See Erie RR 
apt en hn fer BB tk cpp? #74 
Purchase money gold 4s 


N Y Lack & West 4s series A 
4%s series B_ 
N Y LE & W Dk & Impt 5s 


tN Y New Haven & Hartford ee, 
ANon-conv deb 4 





deb 4s___ 956 
ADebenture certificates 34s____1956 
AGonv deb 6s 1948 





Alst & ref 4%s series of 1927___1967 
a un River & Port Chester— 
Ist 4s_.. _1954 
tAN Y Ont & West ref gold 4s___-1992 
AGeneral 4s _-1955 
N Y & Putnam ist cons gtd 4s____1993 
N Y Queens El Lt & Pow 3%s 
N Y Rys prior lien 6s stamp 
N Y Steam Corp Ist 3%s 








Interest 
Peried 


TRE 
aya 


SETET TPE 
we“a500e 


© 
" 


hot 
eZ 


>> 
CoO p> 


gts 


ESEE 
Use 


= 


GO 
. J 
~ 


DD ey 
' eh FP ; ’ 
>=-"2000> 


>>> 


z™ 
Te) 


> 
v6 


‘ ’ wat 
S 000-0 


= S >>arg 


it 
24> 


Friday 
Last 


Week's Range 
or Friday’s 


Sale Price Bid & Asked 


Low High 
*84% 91% 


55 
34 


56% 
55% 
202 
56% 
5558 
56 % 
5542 
12% 
56% 
52 

56% 
54 


98% 
61 
2 10434 


112% 
113 
10748 
9334 
5154 
50'2 
46 
112% 


8142 

10742 107% 
106% 106% 
103% 103% 
103% 104% 
*95 
*116% 

81% 

$1 

117 

ise. 

“78 

108%. 

9048 


94 
*107% 
1072 
_ 93 


63 

*63 
69 
69 
67% 
70 
66 

Xs 60 
71 
67 


*100 
62% 
101,% 
56% 
63% 


s 105% 
74% 
9412 

110 
s 109% 


115%4 
4 111% 


74%, 
79a 


42% 
42 


41% 
43% 
43% 
42% 
5042 
67 

17% 
45% 


100% 

11% 

5% 

58' 

110% 110% 

10642 1062 
108%4 109 


Bonds 
Sold 
No. 


Range Since 
January 1 


Low High 


78 88 
97 101 
57% 75% 
yes 108% 
63 
77% 
6042 
53% 
65 
27 
1% 
8 


53 
49%, 
62% 
78 
21 
55 


100% 
12% 

7 
58 42 
111% 
4 106% 
10946 





BONDS 
New York Steck Exebenge 
Week Ended June 11 


t§AN Y Susq & W Ist ref 5s 

§A42d gold 4s 

§AGeneral gold 5s 

4Terminal ist gold 5s 
N Y Telephone 3%s series B 
tS4N Y West & Bost lst 44s_-__1946 
Niagara Falls Power 3's. 
Niag Lack & Ont Pow list 5s A__.1955 
Niagara Share (Md) deb 5%s 1950 


Norfolk Southern Ry Co— 

lst mtge 4%s series A 

4Gen mtge 5s conv inc 
t$ANorfolk Southern RR 5s A__..1961 
Norfolk & Western Ry Ist gold 4s_1996 
North Amer Co deb 3's 

Debenture 3%s 


North Central gen & ref 5s 
Gen & ref 44s series A 
tNorthern Ohio Ry— 
Alist guaranteed gold 5s 
41st mtge gold 5s (stamped can- 
cellation of guarantee): 
4Certificates of deposit.......... 


Northern Pacific prior lien 4s 
4s registered_. 
Gen lien ry & ld gold 3s____Jan 2047 
3s registered_ 204 
Ref & impt 4%s series A 
Ref & impt 6s series B 
Ref & impt 5s series C 
Ref & impt 5s series D: 
Northern States Power Co— 
(Minn) Ist & ref mtge 344s 
(Wisc) lst mtge 3's 
Northwestern Teleg 44s ext 


t§AOg & L Cham Ist gtd gold 4s_ es 
Ohio Connecting Ry lst 4s 
Ohio Edison list mtge 4s 
lst mtge 4s 
lst mtge 3%s 
Oklahoma Gas & Elee 3%s 
4s debentures 
Ontario Transmission list 5s 
Oregon RR & Nav con gold 4s__._1946 
Ore Short Line lst cons gold 5s___1946 
Guaranteed stpd cons 5s 1946 
Oregon-Wash RR & Nav 4s_ 
Otis Steel lst mtge 4%4es ser A___.1962 


Pacific Coast Co Ist gold 5s 

Pacific Gas & E] 45 series G 1 
lst & ref mtge 354s series H____1961 
lst & ref mtge 3¥%4s series I 
ist & ref mtge 3s series J 
ist & ref M 3s series K 


97 
$4Pac RR oi Mo 1st ext gold 4s__1938 
1938 ° 





$42d ext gold 5s abe 


Pacific Tel & Tel 3%s series B____1966 
Ref mtge 3%s series C_________ 1966 


Paducah & Ill Ist s f gold 4%s____1955 
1960 - 


Panhandle East P L 3s B 
Parameunt Broadway Corp— 

lst M s f gold 3s loan ctfs 
Paramount Pictures 4s debentures_1956 
Parmelee Trans deb 6s 1944 
Paterson & Passaic G & E cons 5s_1949 


Pennsylvania Co— 
Guaranteed 34s trust ctfs D___1944 
Gtd 4s series E trust ctfs 
Secured 4s. 
Pennsylvania Glass Sand 3's 
Pa Ohio & Det Ist & ref 4¥%s A_..1977 
4%s series B 1981 
Penna Power & Light 3's 
4\%s debentures_ 
Pernsylvania RR-—- 


Gen mtge 3%s series C 
Cons simking fund 4%s 
General 4%s series A 
General 5s series B 
Debenture gold 4%s 
General 4%s series D 
Gen mtge 4%s series E 
Conv deb 3%s 

Peoples Gas L & C ref 5s 


Peoria & Eastern 4s ext 
ASIncome 4s 
Peoria & Pekin Union Ry 5%es__._1974 
Pere Marquette ist series A 5s___.1956 
lst 4s series B 
lst gold 4%s series C 
Phelps Dodge conv 3%es deb 
Phila Balt & Wash ist gold Wonnntee 
General 5s series B 
General gold 4%s series C 
General 4's series D 


Philadelphia Co coll tr 4%s 

Phila Eleetric 1st & ref 3%4as_ 
Ist & ref mtge 2%s 

tPhiladelphia & Reading Coal— 
Sref 5s stamped 


sapnitippine iy lst s f ane 
Certificates of deposit._.___._._ aoe 
Phillips Petrol 1%s debs_..____ ~-1951 


Pittsburgh Cine Chi & St Louis— 


G 4s guaranteed 
es H cons guaranteed ds--1860 


Pitts Coke & Iron conv 4%s ALr771982 
Pitts Steel 1st mtge 4's 1950 

lst mtge 4's series B_____.____.1950 
Pitts Va & Char ist 4s gtd_ 1943 
Pitts & W Va ist 4's series anes, 


Interest 
Period 


J-J 

F-A 
F-A 
an 


Friday 
Last 


Week’s Range 
or Friday’s 


Sale Price Bid & Asked 


17% 


8812 
84 

53% 
60% 
785% 
657% 


18 
110% 
103 % 


110 


Low High 
41 42 
' 19% 
13% 14 

872 88 

110 110% 
17 18'2 
110% 110% 
lll lll 

105 105's 


81 82% 
43% 45% 
*29 46% 
127 127 
105 105 % 
10358 


*121 


*112'% 


*107 


69" 


8756 
83% 
52%4 
*47% 
60 

79 

65 Ye 
65 Ye 


109% 109% 
11142 111% 


1542 18% 
*100 vat 
108% 109% 
110% 110% 
109% 109% 
168 ¥4 108% 
103 44 103% 
*105%4 106% 
105% 106% 
109% 109% 
109% 110% 
109% 110 
102% 103% 


"95% 96% 
111% 111% 
111% 111% 
110% 11052 
104% 105 
10434 104%4 
99 99 be 
98 98 


*109% 110 
109%2 110 
104 104 

"104% 104'%4 


7742 77% 
103 103%%4 
88 89 
11642 11642 


*102% 104 
108 108% 
106 106% 

*105%  _- 
10542 106 

*108 109 
10842 108% 
105 105%2 


110 110% 
10934 110% 
96% 97% 
121% 122 
107% 108 
114% 114% 
95% 96% 
102% 103 
10242 103 
98 9842 
11142 111% 


56% 57 
12% 13% 
*106% 106% 
88 89% 
79% 81% 
73 74% 
10642 10642 
101s, -- 
*122% = 
*115 116 
#110 111% 


102% 103% 
111% 112 
103 ¥e 103 Ye 


3742 40% 
1434 15% 
105 105% 
104% 105% 
T% 8 
Fe 8 
109 «109% 


4, ees 107 
*112%. —- 
*112% -- 
*112 ce: 

122 122 
*121% -. 

112% 112% 

112% 113 

106 %4 107 

9942 100% 

100 1005 

99 100 
*101% ~_- 

61 62% 

61 62% 

60% 62% 


Range Since 
January 1 
Low High 
32 45'4 
16 19% 
10% 16 
85 90 

109% 110% 

B%e 22% 

109 110% 
110 112% 
102% 105% 


73 85% 

29% 49 

34 34 
124% 127% 
103% 105% 
103 103% 


119% 120 
113. 0s «113 


68% 
109% 110% 


111% 112% . 


18% 
100 
106% 109% 
109% 110% 
107% 110% 
107 110 
102% 106% 
104% 106% 
105% 107% 
108% 109% 
109 110% 
106% 110 
99% 103% 


92% 96 
111 112% 
110% 112 
109 110% 
103% 105% 
103. «105 

96% 9942 

95% 99% 


—" hee 
110% 

104 105 

102% 104% 


67 78 
100% 105 
5742 92 
116% 117% 


102% 103% 
106% 108% 
101 106% 
104 105% 
102% 107 

102 109 

106% 108% 
98% 105% 


108% 110% 
108 110% 
B8% 97 
119% 122% 
191% 108% 
108 115 
895— 97 
9648 10342 
95% 10342 
90%, 981 
111 112% 


444% 58% 
5% 14% 
106% 106% 
72% 90 
64%, 83 
57% 76% 
104% 10656 
101% 102% 
118% 121 
111 115 
108% 111% 


96 103% 
110% 112 
102. 103% 


20% 
834 
104 
104% 105% 
3% 9 
4% Tle 
104% 110% 


105 105% 
110 111% 
111% 111% 
112% 114 
119%, 122 
119% 121% 
105% 112% 
105 113 
100 107 

95 100% 
9842 100% 
98% 100 
55 

53% 

53% 





For footnotes see page 2228, 
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NEW YORK BOND RECORD 


BONDS 
New York Stock Exchange 
Week Ended June 11 








Friday Week’s Range 
Last or Friday’s 
Sale Price Bid & Asked 


Week’s Range 
or Friday’s 


Friday 


BONDS 
Last 


New York Stock Exchange 


Bonds 
Sold 


Range Since 
January 1 


Interest 


Bonds 
Period 


Interest Range Since 














Week Ended June il 


Pitts Young & Ash ist 4s ser A__.1948 
lst gen 5s series B 
lst gen 5s series C 
Ist 4%s series D 
Portland Gen Elec lst 4%s 
lst 5s extended to 
Potomac El Pwr ist M 3%s 
lst mortgage 3%s 
Pressed Steel Car deb 5s 


t4Providence Securities 4s 
tAProvidence Terminal 4s 
Public Service El & Gas 3%s 
lst & rel nitge 35s 
lst & ref mige 5s 
lst & ref mtge 8s 
Public Service of Nor Ill 3%s 
Purity Bakeries s f deb 5s 


Reading Co Jersey Cent coll a 
Gen & ref 4%s series A 
Gen & ref 4s series B 

Remington Rand deb 3s 

Republic Steel Corp 4%s series B_.1961 
Purchase money ist M conv 5%s 1954 
Gen mtge 4s series C 1956 

Revere Copper & Brass 3%s 


t$ARio Grande Junc ist gtd 5s_._1939 

T$ARio Grande West list gold 4s__1939 
4lst cons & coll trust 4s A 

Roch Gas & El 4s series D 


+4 Rut-Canadian 4s stpd 1949 
t$4Rutland RR 4%s stamped_____1941 


Saguenay Pwr Ltd Ist M 4%s 
St Jos & Grand Island Ist 4s_____1947 
St Lawr & Adir list gold 5s 
2d go 
tSt Louis Iron Mtn & Southern— 
A$Riv & G Div Ist gold 4s 
ACertificates of deposit 
tASt L Peor & N W ist gtd 5s___.1948 
St L Pub Serv ist mtge 5s 1959 
St L Rocky Mt & P 5s stpd__.____1955 


t4St L-San Fr pr lien 4s A 
ACertificates of deposit 
4Prior lien 5s series B____._____1950 
ACertificates of deposit 
ACons M 4%s series A 
ACertificates of deposit stpd_..... 


tSt Louis-Southwestern Ry— 
lst 4s bond certificates 
42d 4s inc bond ctis 
$Alst term & unify 





4Gen & ref gold ie tarice A__..1990 
St Paul & Duluth Ist cons gold 4s_1968 
tASt Paul E Gr Trk lst 4%s 
t§ASt P & K C Sh L gtd 4%s____1941 


1971 
Schenley Distillers 4s s f deb___...1952 
Scioto V & N E Ist gtd 4s 


tSeaboard Air Line Ry— 
$Alst gold 4s unstamped_______1950 
§44s gold stamped 1950 
4Adjustment 5s 
§d Refunding 4s 
ACertificates of deposit__.._....__ 
4ist cons 6s series A 1945 
ACertificates of deposit__...___ aeab 
T§AAtl & Birm list gtd 4s 
tASeaboard All Fla 6s A ctfs_._.___1935 
46s series B certificates_, 1 


Shell Union Oil 2%s debs 

2%s sinking fund debentures____1961 
2$ASilesian-Am Corp coll tr 7s_.__1941 
Simmons Co debentures 4s. 
Skelly Oil 3s debentures__________1950 








Socony-Vacuum Oil 3s debs 
South & Nor Ala RR gtd 5s_____ .._1963 
South Bell Tel & Tel 3%s 
3s debentures 
Southern Colo Power 6s A_....___1947 


Southern Pacific Co— 
4s (Cent Pac coll) 
4s registered 

lst 4%s (Oregon Lines) A 
Gold 4%s 
Gold 4%s. 
Gold 4%2s_ 
10-year secured 3%s 
San Fran Term Ist 4s 


South Pac RR ist ref gtd 4s 
Stamped 

Southern Ry list cons gold 5s 
Devel & gen 4s series A_ 
Devel & gen 6s_ 
Devel & gen 6'%5s 
Mem Div Ist gold 5s 
St Louis Div ist gold 4s. 


Southwestern Bell Tel 3%s B 
lst & ref 3s series C 


4Spokane Internat Ist gold 4%s__2013 
Stand Oil of Calif 2%s 966 


Standard = N J deb 3s 
Studebaker Soon conv deb 6s 


Superior Oil 34s debs. 
Swift & Co 2%s debs 




















1961 











Tenn Coal Iron & RR gen 5s______1951 
Terminal Assn St L Ist cons 5s__..1944 
Gen refund s f gold 4s 1953 
Ret & impt mtge 3%s series B__1974 
Texarkana & Ft Smith 5%s A_____ 1950 
Texas Company 3s deb 1959 
3s debentures 1965 
Texas & N O com gold 5s________1943 





Period 


J-D 
F-A 
J-D 
J-D 
M-S 
J-J 
J-J 
F-A 
J-J 


M-N 
M-S 
J-J 
M-N 
J-J 
J-D 
A-O 
J-J 


Sale Price Bid & Asked 


105% 


95% 
93 
93% 


104 wy 


13 
14% 


106% 
109% 
107% 
104 %e2 


Low High 
*107% —. 
7119%  _. 


95 95% 
106% 106% 
109 % 109% 

*111% 

99 99 


age 8 

*935% 97 
*109% 
*107% 

149% 
*221% 
*111% 

105 


95% 97 

92% 94 

92% 93% 
10434 104% 
104 104% 
104% 105 
104 104% 
101% 101% 


°. 163 
76 76% 
38% 40% 

*124% —__ 

*L1I*% ui. 
108% 108% 

29% 32% 
11% 13% 
13% 14% 


104% 
*1064% —- 

*66 ats 

*61 ‘ney 


91% 93% 
92 92 
72% 72% 
97% 98 
8242 


81% 
29% 32% 
29% 31% 
33 35 
32% 34 
325g 35% 
33 34% 
96 96% 
*77 78 
62% 62% 
40% 44% 
*85'% _. 
17% 19% 
26 27% 
102% 102% 


105% 105% 
*123% 124% 


46% 47% 
43% 46 
9% 10% 
21% 25 
22% 
28% 
27% 
442 
2642 
26 


100 100% 
*1014% 101% 
*115 ten 

104% 104% 

102% 103% 


106% 106% 
*123 saa 
108% 109% 
107% 108% 
104% 104% 


RB% B87 
*85 ae 
65 67% 
63% 66% 
61 64% 
59% 63 
995, 100 
95% 97% 


84% 85% 
ee 85 
104 104% 

79 80% 

97 97% 

99% 100% 

97% 98 

99% 


112 112 
107% 107% 

*108% —__ 
46% 47% 

104 104 


106% 106% 
105% 105% 
109%. 110 
*106% —~ 
102% 102% 


*125 a 
*104% —__ 
112 112 
*104 ia 
92% 93% 
106% 106% 
106 106% 
~~ LA ae 


Sold 
No. 


January 1 


Low 
107“ 
118% 

90 
106 
108% 


95% 
7 


91 
110 


220 
109% 


High 
108% 
119% 

96 
106% 
109% 

99% 

20% 

93% 
110% 
107% 
149% 
221% 
112 
106 


100% 
101% 
46 
104% 
104 


106% 


105 
93% 
106% 
106% 
101% 





Texas & Pacific Ist gold 5s 
Gen & ref 5s series B 
Gen & ref 5s series C 
Gen & ref 5s series D 

Tex Pac Mo Pac Ter 5’2s A 

Third Ave Ry Ist ref 4s 
4Adj income 5s 


Tol & Ohio Cent ref & impt 3%s__1960 
Tol St Louis & West Ist 4s 1950 
Toronto Ham & Buff ist gold 4s__1946 
Trenton Gas & Elec Ist gold 5s___1949 
Tri-Cont Corp 5s conv deb A 


/ 


Union Electric Co of Mo 3%s__--._1971 
t§$AUnion Elec Ry (Chic) 5s 
Union Oil of Calif 3s deb 

3s debentures_ be 


Union Pacific RR— 
Ist & land grant 4s 
34-year 3%s deb 
35-year 342s deb 
Ref mtge 3%s series A 





United Biscuit 3%s debs 

United Cigar-Whelan Stores 5s___.1952 
United Drug Co (Del) 5s 1953 
U N J RR & Canali gen 4s__~_~_._1944 


United States Steel Corp— 
Serial debentures 
1.125s Nov 11943 
2.05s ~......--.-....._May 1 1949 
2.10s 
2.15s 
2.20s 
2.35s 
2.40s 
2.45s 
2.50s 





Nov 11950 
May 1 1952 
Nov 11952 
May 11953 

--Nov 1 1953 











United Stockyards 4%s w w 
Utah Lt & Trac ist & ref 5s 
Utah Power & Light Ist 5s 


Vandalia RR cons g 4s series A_._1955 
Cons s f 4s series B_.-..-.._. ~.1957 


Va Iron Coal & Coke ist gold 5s_.1949 
Virginia Pub Serv ist mtge 3%s_.1972 
Va & Southwest Ist gtd 5s_.___....2003 

lst cons 5s 1 
Virginian Ry 3%s series A_ 





Wabash RR Co— 
lst mtge 4s series A 
4Gen mtge 4s inc series A_ 
4Gen mtge inc 4%s ser B_...._1991 


tAWabash Ry ref & gen 5%s A_._1975 
4Ref gen 5s series B 
4Ref & gen 4%%s series C 
ARef & gen 5s series D 


1971 





Walworth Co ist mtge 4s 
Warner Bros Pict 6s debs 


Warren RR ist ref gtd gold 3%s__2000 

Washington Central Ry Ist 4s 

Washington Term Ist gtd 3%s____1945 
ist 40-year guaranteed 4s 94 


Western Maryland Ist 4s 
lst & ref 5%s series A 


tA Western Pacific 1st 5s ser A___1946 
45s assented ~~1946 


Western Union Teleg gold 4%s____1950 
25-year gold 5s 
30-year 5s 

Westinghouse El & Mfg 2%s 

West Shore list 4s guaranteed 
Registered 


West Va Pulp & Paper 3s 

Wheeling & Lake Erie RR 4s 

Wheeling Steel Ist 3%s series B___1966 
Wilson & Co list mortgage 3s 
Winston-Salem S B Ist 4s 


tAWisconsin Central ist 4s 
ACertificates of deposit 
§ASu & Du div & term Ist 4s___1936 
ACertificates of deposit 
Wisconsin Elec Power 3's 


t4Wor & Conn East ist 4%s_..__1943 








Youngstown Sheet & Tube— 
Conv deb 4s_ 
lst mtge s f 3%s series D 





J-D 
A-O 
A4-O 
J-D 
M-S 
J-J 

A-O 


J-D 
A-O 
J-D 
M-S 
J-J3 


108% 
103 
102% 


Low High 


113. 113% 
82 83% 
82% 83 
82 83 

108 42 109 
72% ‘74 
33% 36% 


97% 97% 
96% 97% 
102% 102% 
*116 117 
107% 107% 


4 112% 
105 
6 103% 


4 108% 
4 103 

4 103% 
% 10914 


106% 
2 102% 
103%4 


*108% -. 
*108% .- 
111% 111% 


85% 
96% 96 % 
85 85 


109 ¥e 109% 


85 
*107% 


95% 
50 
40% 
30 
*27'2 
26% 
*27\2 


95 
102 


*40% 

93% 
*103 
*104 


120 120 
109% 109% 
<i?) 
112% 112% 


89 9042 
98% 98% 


64 64% 
63% 66 


96% 98 

95% 96% 
94 95% 

101% 101% 
57 58 
54% 55 


*103% -- 
111% 111% 
88% 90% 
100% 100% 

*115%. -- 


58% 59% 
ork 60 

23% 24% 
ee 23 
111% 111% 
*107% 108% 
*19% <= 


102% 103% 
98%, 98% 


Low High 
101% 113% 
68 84%, 
6742 8442 
6742 84 
103% 109 
62% 76 
21% 37% 


87% 98 
91 98 
100% 102% 

117 117 
105% 107% 


110% 112% 
91% 13%4 

103 105 

100% 103% 


107% 109% 
97% 103 
907% 103% 

10642 109% 


106% 107 
94% 102% 
98% 104 
101% 102 


99% 99% 
101 101% 
101 101% 
101% 101% 
101 101% 
101% 102 
101% 101% 
101% 103 
101% 102% 
101% 102% 
102 102 
102 “103% 


9342 100% 
97% 101% 
97% 100 


110 Va 112 
79% 86% 

104% 107% 
92 96% 
72% 85 

108% 110 


83% 96% 
44 52 
34 45 


26% 31 
272 30 
264% 27% 
25% 28% 


91 96 
102 +104 


31 45 
88 95 
103% 104 


119% 120% 
108% 110 

106 111% 
110% 112% 
_B4%_ 93% 
95 99% 


36% 70% 
36% 70% 


84 98% 
87% 96% 

83 95% 

. : VY, * : M 


41% 5642 


103. 104% 
109% 111% 
88 90% 
100% 100% 
114% 115% 


47% 64% 
47% 60% 
14% 26% 
15% 23% 
110% 111% 
107 108% 
20 20 


10158 103% 
95% 99 





a Deferred delivery sale not included in the year’s range. d Ex-interest. 
n Under-the-rule sale not included in the year’s range. 


included in the year’s range. 
not included in the year’s range. 


§Negotiability impaired by maturity. 
Accrued interest payable at the exchange rate of $4.8484. 


pound unit of bonds. 


e Odd-lot sale not 


r Cash sale 


+The price represented is the dollar quotation per 200- 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


*Priday’s bid and asked prices; no sales being transacted during current week. 


ABonds selling flat. 
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in a footnote in the week in which they occur. 





Week's 
Range 
of Prices 


Low High 


Acme Wire Co common 23 % 23% 24 
Aero Supply Mfg class A 1 Px. Sale bon 

NE i eee PRE <j ao ROSE ® 1 4% 4% 5% 
Ainsworth Mfg common BY, T¥e 8% 
Air Associates Inc (N J) ane Tl tT 
Aircraft Accessories Corp as 35% 4% 
Air Investors common Ve 3 3% 

Convertible preferred pt 

Warrants Ys vs 
Air-Way Electric Appliance 3 3M% 
Alabama Great Southern ee 
Alabama Power Co $7 preferred. 10942 

$6 preferred__ o< 
eye Ludlum Steel— 

7% preferred -- 

Alles & Fisher Inc cummon -- 
Alliance Investment -- -- 
Allied Int! Investing $3 conv pfd 8% 8% 
Allied Products (Mich) 2442 25% 

Class A conv common wat me 


113% 116 


STOCKS 
New York Curb Exchange 
Week Ended June 11 


Friday 
Last 
Sale Price 





Aluminum Co common 
6% preferred x110%4 112 
Aluminum Goods Mig es 165% 16% 
Aluminum Industries common aes 9% 9% 
Aluminium Ltd common 102%2 105 
6% preferred re" 106 106 

American Beverage common , 1% 
American Book Co 2842 
American Box Board Co common___.1 8 
American Capital class A common__10¢ 2% 
Common class B-_. 10¢ Y is 
$3 preferred 25% 
$5.50 prior preferred ite im 
American Central Mfg 8 
American Cities Power & Light— 
Convertible class A 25 L 35 
Class A. i 32% 


























Class B 1 2% 
American Cyanamid class Hillics sheccaines 28 





422 
American Foreign Power warrants._._. 2 
American Fork & Hoe common _._.._* ‘ 16% 
American Gas & Electric 10 25% 

4% % preferred 100 105% 
American Géneral Corp Cronies ..-208 y 5% 

$2 convertible preferred 

$2.50 convertible preferred__ 
American Hard Rubber Co... ... 25 
American Laundry Mach 20 
American Light & Trac common___.25 

6% 25 
American Mfg Co common 

Preferred 
American Maracaibo Co 
American Meter Co 
American Potash & Chemical 
American Republics 
American 




















American Superpower Corp common._* 
lst $6 preferred___ ° 
$6 series preferred ° 

American Thread 5% preferred__..._5 

American Writing Paper common____* 

Anchor Post Fence. 2 

Angostura-Wupperman _............ 1 

Apex-Elec Mig Co common s 

Appalachian Elec Pwr 4%% pfd___100 

Arkansas Natural Gas common ° 
Common class A non-voting 
6% preferred 

Arkansas Power & Light $7 preferred» 

Aro Equipment Corp. 

Art Metal Works common 

Ashland Oil & Refining Co 

Associated Breweries of Canada__ 

Associated Electric Industries— 
American dep rects reg 

Associated Laundries of America 

associated Tel & Tel class A_ 

Atlanta Birm & Coast RR Co pfd_- 60 

Atlanta Gas Light 6% preferred__._100 

Atlantic Coast Fisheries 

Atlantic Coast Line Co 

Atlantic Rayon Corp 

Atlas Corp warrants 

Atlas Drop Forge common 

Atlas Plyweod Corp 

Automatic Products_ 

Automatic Voting Machine 

Avery (BF) & Sons common 
6% preferred 25 

Axton-Pisher Tobacco class A com_.10 

Ayrshire Patoka Collieries. 1 



































Babcock & Wilcox Co ° 
Baldwin Locomotive— 
Purchase warants for common __._._ 
7% preferred .30 
Baldwin Rubber Co common._________1 
Barium Stainless Steel 
Barlow & Seelig Mfg— 
$1.20 convertible A common 
Basic Refractories Inc 
Baumann (L) common 
7% ist preferred___ 
Beau Brummell Ties Inc 
Beaunit Mills Inc common ___.______10 
$1.50 convertible preferred___._____ 20 
Beech Airciaft Corp____ 
Bellanca Aircraft common 
Bell Tel of Canada 
Benson & Hedges common 
Convertible preferred 
Berkey & Gay Furniture 
Bickfords Inc common 1 
Rirdsboro Steel Fdy & Mach Co com__ 
Blauner’s common 
Bliss (E W) common 
Blue Ridge Corp common 
$3 optional convertible preferred___ 












































NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


June 9, and ending the present Friday (June 11, 
to include every security, whether stock or bond, in which any dealings have occurred during the current year. 


Sales 
for Week 
Shares 


1943). 


Range Since January 1 


Low 


17 Feb 
20% Feb 
4% Jan 
54% Jan 
5 Jan 
1% Feb 
1% Jan 
27% Jan 
1/64 Mar 
1% Jan 
72 Jan 
102 Jan 
91% 


110 Apr 


1% May 
4 Apr 
24% Feb 
24 May 


105% Jan 
106% Jan 
13% Jan 
; Jan 
Jan 

Jan 

« Jan 
Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 


Jan 

15% Jan 
ye Jan 
37% Jan 
36% Apr 
% Jan 
12 Jan 
19% Jan 
93% Jan 
3% Jan 
28% Jan 
33 Jan 
13% Jan 


20% Jan 


13 Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
Jan 
Jan 
Jan 
Jan 


Apr 
Feb 
Feb 
Feb 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


High 
24 Jun 
21% Apr 
5% May 
8% Apr 
8% May 
4% May 
3% May 
34% May 
js May 
3% Jun 
93% May 
10942 Jun 
102 Jun 


110 Apr 
“4% Feb 
9 May 


28% Mar 
29 Mar 


128 Apr 
11242 May 
16% Jun 
10% Apr 
120 Mar 
108 Mar 


3% May 
17% May 
27% May 

107% Jun 

6 May 
36% Mar 
41 Mar 
23% Jun 
27% Jun 
17% Apr 
26% Apr 
39% May 
88 May 

ig Jun 
24% May 
57% Jun 
11% Jun 
5% May 


1? May 
97% Jun 
16% May 

4 May 
5 Mar 
5 May 
2% Jan 
15% Jun 
106%4 Jun 
5% Jun 
Jun 

Apr 

Mar 

4 Jun 
Jun 

“a May 
12% Jan 


Te May 
ve May 
lye Feb 
80 May 
111% Jan 
6% Apr 
4044 May 
6% Jun 
2% May 
8% Apr 
22% Jun 
5% May 
6 Jun 
9% Mar 
21% May 
81% May 
7% Jun 


26 Jun 


7 May 
39 May 
Te May 
3% Apr 


13% Jun 





STOCKS 
New York Curb Exchange 
Week Ended June Ii1 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 
Low High 


Blumenthal (8) & Co 13% 13% 
Bohack (H C) Co common oie 8% 9% 
7% ist preferred ; 73 75 
Borne Scrymser Co ; Ye 27% 
Bourjois Ine_ | 1% 
Bowman-Biltmore common nes 4 
7% ist preferred 61 

$5 2d preferred ae y 1% 
Brazilian Traction Let & Pwr 21% % 21% 
Breeze Corp common a 
Brewster Aeronautical 
Bridgeport Gas Light Co... ... laos 
Bridgeport Machine 

Preferred —- 
Brill Corp class A 

Class B..- 

7% preferred 
Brillo Mfg Co common 

Class 














Sl cel 


5% 








3'.'.8'. 














British American Oil Co 
British American Tobacco— 
Am dep rects ord bearer 

Am dep rets ord reg 
British Celanese Ltd— 
Amer dep rets ord reg 
Brown Fence & Wire common 
Class A preferred__ 
Brown Forman Distillers 
$6 preferred 
Brewn Rubber Co common 
Bruce (EL) Co common 
Bruck Silk Mills Ltd 
Buckeye Pipe Line 
Buftalo Niagara & East Power— 
$1.60 preferred 
$5 list preferred 
Bunker Hill & Sullivan_.._.._---~ 2. 
Burco Inc $3 preferred. 
Burma Corp Am dep rcts 
Burrv Biscuit Corp... .------ anus 
Butler (P A) common 






































Cable Electric Products common____50c 

Voting trust certificates___..___.50¢ 
Cables & Wireless— 

American dep rets 5% pfd 
Calamba Sugar Estate 20 
California ric PORE maton TD 
Callite Tw Corp 
Camden Fire Insurance <r 
Canada Cement Co Ltd 6%% pfd__100 
Canadian Car & Foundry Ltd— 

7% participating preferred 
Canadian Industrial Alcohol— 

Class A voting 

Class B non voting._-....-.---.- ere 
Canadian Industries Ltd— 

7% wpreferred____ 1 
Canadian Marconi 
Capital City Products 
Carman & Co class A 

Class B 
Carnation Co common 
Carolina Power & Light $7 preferred__ 

$6 preferred 
Carrier Corp common _. 
Carter (J W) Co common 
Casco Products 
Castle (A M) & Co 
Catalin Corp of America 
Central Hudson Gas & Elec com 
Central Maine Power 7% preferred_100 
Central New York Power 5% ee.ee 
Central Ohio Steel Proaucts 
Central Power & Light 7% ae 
Central & South West Utilities 
Cessna A‘rcraft Co 
Chamberlin Metal Weather Strip Co__5 
Charis Corp common 0 
Cherry-Burrell common 
Chesebrough Mfg 
Chicago Flexible Shaft Co 
Chicago Rivet & Mach 
Chief Consolidated Mining 
Childs Co preferred 




















e's hs 

















eC eHr 2 6 © 

















Cities Service common 
$6 preferred 
60c preferred B 
$6 preferred BB__-~ 

Cities Service P & L $7 ai ce Yee 
$6 preferred__ 

City Auto Stemping 

City & Suburban Homes 

Clark Controller Co 

Claude Neon Lights Inc 

Clayton & Lambert Mfg -- 

Cleveland Electric Illuminating 31% 

Cleveland Tractor common 12% 

Clinchfield Coal Corp. 11% lle 

Club Aluminum Utensil Co ik 2% 2% 

Cockshutt Plow Co common 

Cohn & Rosenberger Inc Name changed to ‘Coro, 

Colon Development ordinary... ~~~ 5% 54% 5% 
6% preferred en i ae 

Colonial Airlines 1 7 6% 7% 

Colorado Fuel & Iron warrants 3% 3% 3% 

Colt’s Patent Fire Arms 5lie 51% 51% 

Columbia Gas & Electric— 3 
5% preference 51% 

Commonwealth & Southern warrants_- 3/64 3/64 i's 

Community Public Service 25 ates 20% 20% 

Community Water Service are % v4 

Compo Shoe Machinery— 

V t c extended to 1946 

Conn Gas & Coke Secur common.-_-__- 
$3 preferred 

Consolidated Biscuit Co 

Consol G E L P Balt common 
4%% series B preferred_______._100 
4% preferred series C 100 

Consolidated Gas Utilities 









































48% 52 











Sales 


for Week 


Shares 


600 


500 
20 
30 

500 

100 

200 

1,800 

675 

400 

300 

100 


Inc. 
5,700 


2,200 
1,100 
250 


1,110 
94,700 
150 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended 





Range Since January 1 


Low 


6 Jan 
3% Feb 
46 Apr 
23 Jan 
6 Jan 
Jan 

2 Jan 
% Jan 
11% Jan 
7% Jan 
3% Jan 
2 Jan 
61 Jan 
2% Jan 
Feb 

44 Jan 
104% Mar 
30% Jan 


14% Jan 


12% Jan 
11% Jan 


1% Feb 
1% Jan 
12 Mar 
5% Jan 
80. em 

an 
14) Jan 

Jan 
7% Jan 


10% Jan 
82 Jan 
9% Jan 
25 #£Apr 

7; Jan 

% Jan 
2% Feb 


J 
% Son 


3% Apr 
3% Jan 
1% Jan 
1% Jan 


235% Feb 
3% Jan 


3% Jan 
51% Jan 
4% Jan 
48 Jan 
76 Jan 
73 Apr 
4% Jan 
6% Feb 
13 Jan 

Y¥, Jan 
5% Apr 
28% May 
6 Jan 
7% Jan 
2 Mar 
8 Mar 


1% Jan 
4 Jan 
3% Feb 
1% Jan 
47% May 


24 Jan 
1/64 Jan 
14 Jan 

da Jan 


7% Jan 
% Apr 
26% Jan 
2% Jan 
56% Jan 
111 Jan 
103% Jan 
2 Jan 


Bink 
14 May 
9% May 
78% May 
28% May 
7% Jun 
Ye Feb 
9 Apr 
2 Mar 
21% Jun 
12% May 
7% Mar 
54% May 
87 Jun 
7¥%4 May 


1% Apr 
1% Apr 


3% Apr 
5 Feb 


6% 
3% Mar 


27% Jun 


4% Jun 
3% Mar 


"2% May 
13% Mar 


112% May 
107 Jun 
18% Jun 

8 May 
13 Jun 
19% Apr 


18% May 
98% Jun 
11% Jun 
96% Jun 
90 May 
87 May 
8% May 
8 Jun 
17% Mar 

Ye May 
5% Apr 
34 Feb 
13% Apr 
l1l% Jun 
2% Jun 
8 Mar 


6% May 
5 Apr 
7¥e May 
3% Apr 
55%2 Feb 


52 Jun 

de Mar 
21% Jun 
1% Apr 


Il Mar 
34 May 
27% Jan 
5% Jun 
62% May 
121 Jun 
110% Jun 
5 Jun 





For footnotes see page 2233. 
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NEW YORK CURB EXCHANGE 





STOCKS 
New York Curb Exchange 
Week Ended June I1 
Par 


Monsolidated Mining & Smelt eT 
Consolidated Retail Stores 

8% preferred 
Consolidated Royalty Oil 
Consolidated Steel Corp 
Continental Gas & Blectric Co— 

7% prior preferred 
Continental Roll & Steel 
Cook Paint & Varnish Co 
Cc r-Bessemer common 

$3 prior preference 
Copper Range Co 
Cornucopia Gold Mines 
Cee: MRO nea - 

Corroon & Rey nolds_. 

$6 preferred A 
Cosden Petroleum common 

5% convertible preferred 
Courtaulds Ltd— 

American dep receipts (ord reg)..£1 
Creole Petroleum 5 
C W Liquidating Co 
Geass Meswing Ce....i..<coesmeenent 


Crowley Milner & Co bd 
Crown Cent Petrol (Md)-_-....... anal 
Crown Cork International A.........* 
Crown Drug Co common ~-25¢ 

"% convertible preferred____.....25 
Crystal Oil Refining common_._____._* 

$6 preferred 10 
Cuban Atlantic Sugar. 5 
Cuban Tobacco common-__........_..* 
Curtis Lighting Ine common__.__.2.50 
Curtis Mfg Co (Mo) 5 























Darby Petroleum common ___......__5 
Davenport Hosiery Mills 
Rubber Mfg 
A convertible 
Dejay Stores 
Dennison Mfg class A common 
$6 prior preferred 
8% debenture 
Derby Oil & Refining Corp com 
A convertible preferred_._....._____ 
Detroit Gasket & Mfg 1 
6% preferred 


Detroit Gray Iron Foundry 

Detroit Mich Stove Co common 

Detroit Steel Products. 

De Vilbiss Co common 
7% preferred 
jiamonud Shoe common 

co-Twin Truck NR etic 

Dobeckmun Co common 

Dominion Bridge Co Ltd 

Dominion Steel & Coal B 

Draper Corp... 

Driver Farris Co. 

Duke Power Co___ 

Durham Hosiery class B common_-_-__ 

Duro Test Corp common 

Duval Texas Sulphur 















































Eagle Picher Lead 
East Gas & Fuel Assoc common 
4%2% prior preferred 
6% Mn 
Eastern Malleable Iron 
Eastern States Corp 
$7 preferred series A__..........__* 
$6 preferred series B . 

















$5 preferred 


Electric Power & Light 2d pfd A 
Option warrants 


Electrographic Corp_ 
Elgin National Watch Co 
Emerson Electric Mfg 4 
Empire District Electric 6% pfd____100 
Empire Power participating stock_.__* 
Emsco Derrick & Equipment 
Equity Corp common 

$3 convertible preferred 
Esquire In 
Eureka Pipe Line common 
Eversharp Inc common. 














Pairchild Aviation 
Pairchild Engine & Airplane 
Palstaff Brewing 
Pansteel Metallurgical 
Fedders Mfg 
Pire Association (Phila) 10 
Florida Power & Light $7 pre‘errcd__* 
Ford Motor Co Ltd— 
Am dep rcts ord reg 
Ford Motor of Canada— 
Class A non-voting 
Class B voting.................. i 
Ford Motor of France— 
Amer dep rcts bearer 
Fort Worth Stock Yards 


Conv participating preferred_.._.__15 
Fuller (Geo A) Co “4 1 
$3 conv stock_ a 
4% convertible eo aa --100 








Gatineau Power Co common 
5% preferred_ 











Amer dep rcts ord AEDST ST, OP EEES 
General Finance ae cease me 
5% genes A. io 
rep ng common________* 
Gen Gas & Elec $6 preferred B__.___* 


Friday 
Last 
Sale Price 


“5s 


Week's 
Range 
of Prices 
Low High 


38 38% 
5% 6 


“2% “2% 
10 1042 


92% 
13% 


12% 
40 

6%4 

M4 


9% 

2% 
8812 

2% 
21 


22 ve 


Sales 
for Week 
Shares 


125 
2,600 


200 
2,300 


290 
2,100 


2 000 
100 
950 
700 
100 

2,000 
110 

2,800 
200 


3888 


$2 £88, 


~1 


- 


- 


stil 


& 
° 
on 


SSS888) 288) 


Range Since January 1 


Low 


Jan 
> Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 

26 Jan 
4% Jan 
88 Feb 
29 Mar 
6% Jan 
ye Jan 
22% Jan 
2% Jan 
254% Jan 
7 Jan 


7% Jan 
1% Jan 
7% Jan 
10 Jan 
3% Jan 
5742 Jan 
8l'2 Jan 


3% Jan 


15% Jan 
16%4 Jan 


1% Mar 
12% Jan 


1% Feb 
13% May 
15 Mar 
2% Jan 
11% Mar 
19% Jan 
9 Jan 
29 Jan 
45 Jan 


7% Mar 
68% Jan 
1 Jan 

% Jan 


9% Jan 
2 Jan 
7% Feb 
13% Jan 
90 #§Apr 


High 
41 Mar 
6 Jun 
107 Jan 
2% May 
10% May 


93 Jun 
15% Mar 
10% May 
15% Mar 
41 Apr 
7% May 
ve Apr 
9% May 
2% May 
90 Jun 
3% May 
23% May 


Te May 
24% Mar 
10% Jan 

i} May 


4 May 
4% Mar 
8% Jun 
2 May 
24 Feb 
1% Apr 
15% Apr 
22% Jun 
3% Apr 
2 May 
10 Mar 


18 May 
18 Apr 
19 Jun 
33 Apr 
5 Apr 
4% Jun 
592 Jun 
111 
3% May 
72 =May 
13 Apr 
19% Apr 


1% Mar 
4% May 
19% May 
30%4 Mar 
10%4 Mar 
10 Jun 
7 Jun 
9% May 
21% Jan 
8% Feb 
69%4 Jun 
31 Jun 
76 Apr 
4 Mar 
2% May 
11% Apr 


13% May 
2% May 
59% Apr 
38% Jun 
25% Mar 
1% May 
24% May 
4% May 


42 Apr 
6% Jun 
13 Mar 
942 May 
6542 May 
71 Apr 
30 May 
2% May 


8 Apr 
3042 Jun 
9% May 
96 May 
34 May 
12% May 
15¢ May 
35 May 
5% Jun 
30 Mar 
17% May 


105% Mar 
3 Mar 
10%4 May 
18%3 May 
6% Jun 
67 Jun 
94%4 Jun 


6 May 


20% Apr 
22 Jun 


2 May 
23 %e May 


3% May 
15 Mar 
2642 Jun 

4% Mar 
14% May 
22% Jun 
15 Mar 
44 


Apr 
62 Jun 


7% Mar 
80 May 
2% Jun 
15¢ May 


12% Apr 
4% May 
8 May 
16% Apr 
107 Mar 


Mar — 





STOCKS 
New York Curb Exchange 
Week Ended June il 


General Outdoor Adv 6% pfd 

General Public Service $6 preferred__® 

General Rayon Co A stock 

General Shareholdings Corp com 
$6 convertible preferred 

General Tire & Rubber 6% pfd A_.100 

Gen Water Gas & Electric common__-_l 
$3 preferred 

Georgia Power $6 preferred 
$5 preferred 

Gilbert (AC) common 
Preferred 

Gilchrist Co 

Gladding McBean & Co 


Glen Alden Coal 

Godchaux Sugars class A 
Class B 
$7 preferred 

Goldfield Consolidated Mines 


*eeeneeneeee 


Gorham Inc class A 
$3 preferred 
Gorham Mig common 


Grand se 4 Varnish on -~—nkeventin——7 
Gray Mig C 
Great Atlantic & Pacific Tea— 





Great Northern Paper 
Greenfield Tap & Die 
Grocery Stores Products poo 
Gulf Oil Corp_ 25 
oF States Utilities $5.50 pfd 
Gypsum Lime & Alabastine 





Hall Lamp Co 
Hammermil! 

Hartford Electric Light 25 
Hartford Rayon voting trust ctfs_._.1 
Harvard Brewing Co 1 





Hat Corp of America B non-cot com__3 
Hazeltine Corp 
Hearn Dept Stores common 
6% convertible preferred 
Hecla Mining Co 
Helena Rubenstein 





Preferred 
Henry Holt & Co participating A 
Hewitt Rubber ae ee 
Heyden Chemical common _-___-- ~~ 2.50 
Hoe (R) & Co class A 


Hollinger Consolidated G M 
Holophane Co common 
Horder’s Inc 
Hormel! (Geo A) & Co common 
Horn (A C) Ce common 
Horn & Hardart Baking Co 
Horn & Hardart 

5% preferred 
Hubbell (Harvey) Inc 
Humble Oil & Refining 
Hummel-Ross Pibre Corp 


Huyler’s common 

V tc for ist preferred 
Hydro-Electric Securities 
Hygrade Food Products. 


Illinois Iowa Power “‘o 
% convertible preierred 
Div arrear certificates 
Illinois Zinc Co 
Imperial Chemical Industries— 
Am dep rcts regis 
Imperial Oil (Can) coupon 
Registered 
Imperiai Tobacco of Canada 
Imperial Tobacco of Great Britain & 
Treland £1 
Indianapolis P & L 5% % preferred_100 
Indiana Service 6% preferred 100 
1% preferred 


Industrial Finance v t c common 
7% wpreferred 
Insurance Co of North America 
International Cigar Machine 
International Hydro Electric— 
Preferred $3.50 series 
International Industries Inc 
International i 
International 
Registered 
International 


International Safety Razor B 
International Utility class A 


$1.75 preferred 
$3.50 prior preferred 
Interstate Home Equipment 
Interstate Hosiery Mills 
Interstate Power $7 preferred 
Investors Royalty 
Iron Fireman ute voting trust ctfs___ 
Irving Air Chute 
Italian Superpower A 








Jacobs. (FL) Co. 
Jeannette Glass C 








ey a Central Pwr wit 542% = 
6% preferred. : 





100 
e 





7% preferred 
Julian & Kokenge Co 


Kansas Gus > Elec 7% peefesred...199 
s Ine. 

Ken-Rad Tube & Lamp A 

Kings Co Lighting 7% pfd B 

5% —— D 


Kingston 
Kirby Petroleum_ 











Sales 
for Week 
Shares 


Week's 
Range 
of Prices 


Low High 


Friday 
Last 
Sale Price 


5% 105% 
25 Vg 
28 


1% 
19% 
8444 
15 


10% 
4's 


17% 
9% 


1% 
8% 
” 

16 

17% 

3854 

2% 


4% 
16 
18% 
10% 
1% 


Range Since January 1 


61 
30 


Low 


Jan 
Jan 
2 May 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


High 
74 Apr 
62 May 
2 May 
2'4 May 
74%4e Jun 

112 Jun 
6 %q May 
39%e Apr 
109%4 Jun 
9042 Apr 
9% May 
50%, Apr 

6% Mar 
13. May 


18% Apr 
38% Jun 
12% Jun 
108 Mar 

4 May 
4 Apr 
52 Jun 
28%2 Jun 


57% Apr 
Te May 


83 Jun 
138'2 May 
36 Mar 
10 Apr 

4% May 
49%_. May 
10842 Jun 
114 May 

5% Jun 


6% Feb 
22 Jun 
50 May 

2 May 

24 May 


G6 May 
X33 44 May 
47%_ May 
44 Jun 
7% Apr 
1l'‘e May 
11%, May 
9 Mar 
27 Apr 
14 Jun 
15% Jun 
2442 Jun 
29% May 


10% Apr 
20 Jan 


34 Mar 


4%, Jun 
3844 Apr 
8%_ May 
16% Apr 


642 May 
12% Jun 
12% Jun 
10% Apr 


21% May 
105% Jun 
27% May 
31 May 


1%4 Mar 
24% Mar 
84% Jun 
15% May 


11% May 


6% Jun 
2% Mar 
78% Apr 
86% Apr 
97 Apr 
17% May 


123. May 
8% May 
14%, Apr 
x48 Mar 
37 May 
4 Jun 
4% May 





For footnotes see page 2233. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK CURB EXCHANGE 


STOCKS Friday Week's Sales 
New York Curb Exchange Last Range for Week 
Week Ended June 11 Sale Price of Prices Shares 


Volume 157 Number 4185 








STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week 


Week Ended June I1 Sale Price of Prices Shares Range Since January 1 


Range Since January 1 


Par 


Kirkland Lake G M Co Ltd_--.._-___1 
Klein (D Emil) Co common 
Kleinert (I B) Rubber Co 
Knott Corp common 
Kobacker Stores Inc 
Koppers Co 6% preferred 
Kresge Dept Stores— 
4% convertible Ist preferred 
Kress (S H) special preferred 
Kreuger Brewing Co 


Lackawanna RR (N J) 
Lake Shore Mines Ltd wie 
Lakey Foundry & Machine 
Lamson Corp of Delaware 
Lane Bryant 7% preferred 
Lane Wells Co common 1 
Langendorf United Bakeries class A__* 
Class B_. ° 
Lefcourt Realty common 
Convertible preferred 
Lehigh Coal & Navigation 
Leonard Oil Development 
Le Tourneau (R G) Inc 


Line Material Co 
Lipton (Thos J) Inc 6% preferred___25 
Lit Brothers common a 
Locke Steel Chain 5 
Lone Star Gas Corp new common. .-20 
Long Island Lighting > eR 

7% preferred class A_ 

6% preferred class B 
Loudon Packing. 
Louisiana Land & Exploration_._____ 1 
Louisiana Power & Light $6 pfd 
Lynch Corp common 























Manati Sugar optional warrants 
Mangel Stores 
$5 convertible preferred 
Manischewitz (The B) Co 
Mapes Consolidated Mfg Co 
Marconi International Marine Com- 
munication Co Ltd_ 


Low High 
16 is 
14 14 
8% ; 8% 
95% 96 


14% 
534 


Low 

Ya Jan 
134% Apr 
9% Apr 
4% Jan 
10 Feb 
92 Jan 


12% Mar 
4% Jan 


20'2 Jan 
842 Jan 
2 Jan 
3% Feb 


100 Feb 


6% Jan 
19% May 
2% Feb 

% Mar 
12% Feb 
4% Jan 

is Jan 
24% Jan 


7% Jan 
17% Jan 
VY Jan 
12% Jan 
6% Jan 
is Jan 
21% Jan 
20 Jan 
1 May 
5% Jan 
103 Jan 
1842 Jan 


5, Jan 
2% Jan 
57 Jan 


26 Jan 


2 Jan 

11 Jan 
3% Jan 

ve Jan 


High 
ij Apr 
14 Jun 
10 Apr 
8% May 
10 Feb 
100% Mar 


14% May 
6% Jun 


39% Jun 
14% Apr 
4% Apr 
6 Mar 
101 Feb 
11% May 
21 Jun 
5% Mar 
1% May 
16% May 
9% May 
34 May 
30 Feb 


105% Jun 
19% Mar 


2% May * 


16% May 
9% Apr 
2% Apr 
4234 May 
39 May 
6% May 
8 Mar 


107% Apr 


29% May 


2% Jun 
4%2 Feb 
90. Jun 


35 Jun 


4 Mar 
17 Apr 
6% May 
2 Apr 


Navarro Oil Co 
Nebraska Power 7% preferred 
Nehi Corp ist pid 
Nelson (Herman) Corp 
Neptune Meter class A 
Nestle Le Mur Co class A 
New England Power Associates._....__* 
6% preferred 100 
$2 preferred 


New England Tel & Tel_........-..100 
New Haven Clock Co 

New Idea Inc common 

New Jersey Zinc 
New Mexico & Arizona Land 
New Process Co common 

N Y Auction Co common 

N Y¥ City Omnibus warrants 
N Y¥ & Honduras Rosario 

N Y Merchandise 


N Y Power & Light 7% preferred__.100 
$6 preferred 
N Y Shipbuilding Corp— 
Founders shares 
N Y State Electric & Gas i 10 pfd_ i00 
N Y¥ Water Service 6% pfd 100 
Niagara Hudson Power common 
5% I1st preferred 
5% 2d preferred 
Class A optional warrants 
Class B optional warrants 
Niagara Share class B common___..__5 


Niles-Bement-Pond 

Nineteen Hundred Corp B 

Nipissing Mines... mane 

Noma Electric 

North Amer Light & Power common--1 
$6 preferred_ 









































North American Rayon class A 
Class B common 
6% prior preferred 

North American Utility Securities... 

Northern sng ye inte Oil 5 

North Penn RR C 0 

Nor Indiana Public Service 6% “pid_ 100 
7% preferred___ 100 

Northern States Power class A.-———-25 

Novadel-Agene Corp 











Ogden Corp common 
Ohio Brass Co class B common 





Low High 
2042 20% 


101% x103 % 


20 20% 
64 655% 
2% 2% 


4% 
21% 


Low 
12% Jan 


104% Feb 


3% Jan 
7% Mar 
1% Jan 
1 Jan 
25% Jan 
9% Jan 


87% Jan 
4% Jan 
13% Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Mar 


Jan 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


High 
21 Apr 
112% May 
6 Jun 
11% May 
5% May 
5% May 
48% Jun 
11% Feb 


10742 May 
9 Jun 
20% Jun 
68% Mar 
3% May 
31 #£Feb 
4% May 
8% May 
24% May 
11% Jun 


111 Apr 
104 Apr 


23 May 


109% May 
58% May 


2742 May 


556 Jun 
22% May 














101% Jun 
115% Jun 
113% Mar 


Ohio Edison $6 preferred x100'2 x100 
Ohio Power 444% preferred 1 114% 114% 
Ohio Public Service 7% ist pfd___.1 nee 113% 
6% ist preferred 100 wis 
Oilstocks Ltd common 5 fe 
Oklahoma Natural Gas common _....15 19% 
$3 preferred 50 its 
$5% conv prior preferred.._......._ ae 
Oliver United Filters B. ales 
Omar Inc au 
Overseas Securities pnts 


Massey Harris common Ve 4 6 Jan 8% Jun 
McCord Radiator & Mig B [a : 4% ts “4 Jan 4% May 
McWilliams Dredging 2- 12% 000 8 Jan 13% May 
Mead Johnson & Co Me 125. Jan 145 £Apr 
Memphis Natural Gas common __.____5 4 . 4% 2% Jan 4% Jun 
Mercantile Stores common __. ° - 34 21 Jan 34 Jun 
Merchants & Manufacturers class A__ 2 a 2 Jan 642 May 


Participating preferred WH 19 Jan 28 May 


Merritt Chapman & Scott__ Ve 7% 8 4,100 5 Jan 
Warrants 3 par ~ ete mine % Jan 
6%% A preferred_ 102% 102% 103 225 98% Jan 

Messabi Iron Co. 1% l% 1% 2,900 1 Jan 

1% Mar 









































a prefe 
cachiona Bumper Corp 


Michigan Steel Tube..._.___._.___ 2. 50 
Michigan Sugar Co 
Preferred 
Micromatic Hone Corp 1 
Middle States Petroleum class A vtc_l 
Ek One sees 
Middle West Corp common 5 
Midland Oil Corp $2 conv preferred__* 


Midland Steel Products— 
$2 non-cum dividend shares 
Midvale Co common 
Mid-West 
Midwest Oil Co 
Midwest Piping & Supply__._._-~- a 
Mid-West Refineries 1 
Mining Corp of Canada 
Minnesota Mining & Mfg 
Minnesota Pwr & Light 7% pfd___.100 


Mississippi River Power 6% pfd____100 
Missouri Public Service common 

Mock Jud Voehringer common _-___-_ 2.50 
Molybdenum Corp 1 
Monarch Machine Tool 

Monogram Pictures common 

Monroe Loan Society A 

Montana Dakota Utilities 

Montgomery Ward A 

Montreal Light Heat & Power 


Moody Investors partic pfd 
Mtge Bank of Col Am shs__._--.--.----- 
Mountain City Coppsr common 
Mountain Producers 
Mountain States Power common 
Mountain States Tel & Tel 
Murray Ohio Mfg Co 
Muskegon Piston Ring 
Muskogee Co common 

6% preferred 





Nachman-Springfilled —-_..........._* 
National Bellas Hess common 1 
National Breweries common __________* 
National Candy Co POS, ° 
National City Lines common 

$3 convertible preferred__.....___50 
National Oontainer (Del) 
National Fuel Gas 
National Mfg & Stores common 


National Pwr & Light $6 pfd paeted.. 
$6 preferred stamped 

National Refining common 

National Rubber Machinery 

National Steel Car Ltd 

National Sugar Refining 

National Tea 5%% preferred 

National Transit 

National Tunnel & Mines_.........__* 

National Union Radio________._.__30¢ 








Metal Textile — ae aia raed ae 


= 09% 109% 


618 6% 
1% 1% 
wane 7% 
6% 4 6% 
7% 8 
2 2 


28 «6Jan . 


108 Apr 
Ye Jan 


4% Jan 

5e Jan 
63s Mar 
4%, Mar 
x34e Jan 

3%, Jan 
45% Jan 
8 Mar 


15% Jan 
2542 Jan 
1%, Jan 
6% Jan 
14 Jan 
1% Jan 
1 Apr 
50 Jan 
90 Jun 


100% Jan 
54% Jan 

8 Jan 
4% Jan 
17 Jan 
Ye Jan 
1% Mar 
5% Jan 
163 Apr 
21% Jan 


20% Jan 
1% Jan 
4% Jan 
13% Jan 
11242 Jan 
9 Jan 
10%4 Apr 
442 Jan 
57 Jan 


10 Jan 

fs Jan 
25 May 
18.. Mar 
15% Jan 
442 Feb 
9 Jan 
8% Jan 
25@ Mar 
8742 Jan 
3% Jan 
6% Jan 
40 Feb 
9% Jan 
7 Jan 
11 Jan 
1% May 

% Jan 


6% Apr 
1%8 May 
7% Mar 
6% Jun 
8 Jun 
2 Jun 
9% Apr 
9% Feb 


19% Jun 
35% Apr 
2% Apr 
8% Jun 
19 Mar 
2%, Apr 
1% Apr 
59% Mar 
90 Jun 


109 May 
7% Apr 
12 May 
9 Mar 
21% May 
334 May 
1% May 
734 May 

180 Jun 
22%2 Apr 


31 Apr 
"2% Mar 
6% Apr 

18 Apr 

126 Jun 


15% Jun- 


14% Mar 
10% Apr 
69% Mar 


15 Jun 

156 May 
27 May 
25%2 Jun 
2542 May 
51% May 
12% May 
12 Apr 

4 Jun 


10 Jun 
7 # #=%May 
13. May 
44% Jun 
21 May 
8% Apr 
13% Apr 
2% Feb 
4% Apr 





Pacific Car Co common_____......._* 

Pacific Gas & Elec 6% ist pfd__....25 
542% ist preferred 25 

Pacific Lighting $5 preferred__......_* 

Pacific Power & Light 7% pfd__._.100 

Pacific Public Service ° 
$1.30 ist preferred 

Page-Hersey Tubes common 

Pantepec Oil of Venezuela Am shs 

Paramount Motors Corp 

Parker Pen Co iste 


Parkersburg Rig & Reel 
Patchogue Plymouth Mills 
Peninsular Telephone common 
$1.40 preferred A 
Pennroad Corp common 
Penn Cent Airlines common 1 
Pennsylvania Edison Co $5 series pfd_* 
$2.80 series preferréd ° 
Penn Gas & Elec class A com 




















Penn Power & Light $7 preferred____* 
$6 preferred__-_ ° 
Penn Salt Mfg Co 
Penn Sugar Prop common 
Penn Water & Power Co 
Pepperell Mfg Co 
Perfect Circle Co_ 
Pharis Tire & Rubber 








Phila Electric Power 5% pfd 

Phillips Packing Co 

Phoenix Securities common 

Conv $3 preferred series A... __ 10 

Pierce Governor common 

Pioneer Gold Mines Ltd 

Pitney-Bowes Postage Meter 

Pitts Bess & L E RR 





Pittsburgh Metallurgical 
Pittsburgh Plate Glass 
Pleasant Valley Wine Co 
Plough Inc common 
Pneumatic Scale common 
Polaris Mining Co 
Potrero Sugar common 
Powdrell & Alexander 
Power Corp of Canada. 
Pratt & Lambert Co. 
Premier Gold kh 

Prentice-Hall Inc common 


Pressed Metals of America 
Producers Corp of Nevada 
Prosperity Co class B 
Providence Gas 
Public Service of Colorado— 
6% ist preferred 
7% ist preferred 
Puget Sound Power & Light— 
$5 prior preferred 
$6 preferred 
Puget Sound Pulp & Timber 
Pyle-National Co common 
Pyrene Manufacturing._.......-----1 





















































8% Jan 
31 Jan 
28% Jan 


102% Jan 


73 Jan 
3% Jan 
15% Feb 
72% Jan 
3% Jan 
6% Mar 
14 Jan 


9% Jan 
28 Jan 
28% Jan 
31 Apr 
3% Jan 
9'@ Jan 
44 Jan 
27% Jan 

Ye Jan 


76 Jan 
74% Jan 


150 Jan 


5@ Mar 
51 7) Jan 


104 Jan 


21% Jan 
4 Jan 
5 Jan 


31% Feb 
4% Jan 
8% Jan 
42% Jan 
8% Jan 
1% Jan 
6 Jan 
38 Jan 
47% Jan 


10% Jan 
84% Jan 
2% Jan 
8% Jan 
12% Mar 

7 Jan 
334 Feb 
4% Jan 
5% Jan 
19 Jan 

% Jan 
34 Jan 


3% Jan 
ys Jan 
4 Mar 
7 Jun 


104 Apr 
109 Apr 


101% Jan 


45% Jan 
7% Jan 
8% Jan 
7¥q Feb 


13% May 
35 Jun 
31 Jun 
108% Jun 
95 Jun 
5% Jun 
18 Jun 
8442 Apr 
64% May 
6% Apr 
2342 May 


19 May 
35 Mar 
32% Mar 
32% Apr 
4% Mar 
16% May 
63% Jun 
36% Jun 
i% Apr 


99%, Jun 
94%2 Jun 
170 Feb 
5% Mar 
65 Jun 
116% May 
31 # =Mar 
642 May 
8% Apr 


33% Apr 
8 Jun 
22 Jun 
565% Jun 
12% Jun 
2% Apr 
7% May 
42% Jun 
59 May 


14%4 Jun 
97 Apr 
4% Jun 
14% May 
14% Jun 
1% May 

Apr 





For footnotes see page 2233. 























THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, June 14, 1943 

















NEW YORK CURB EXCHANGE 





STOCKS 
New York Curb Exchange 
Week Ended June il 


Quaker Oats common 
6% preferred 
Quebec Power Co 





Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 

Voting common 
Railway & Utility Investment A 
Rath Packing Co. common 
Raymond Concrete Pile common 

$3 convertible preferred 
Raytheon Manufacturing common_ vate 
Red Bank Oil Co 
Reed Raller Bit Co 
Reiter Foster Oil Corp 
Reliance Electric & Engineering 
Republic Aviation 
Rheem Manufacturing Co_ 
Rice Stix Dry Good 
Richmond Radiator 
Rio Grande Valley Gas Covtc 


Rochester Gas & Elec 6% pfd D-.-.100 
Roeser & Pendleton Inc “ 


5 
1 





















































St Lawrence Corp Ltd 

Class A $2 conv pref 50 
St Regis Paper common 5 

7% preferred 100 
Salt Dome Oil Co 1 
Samson United Corp common ____....1 
Sanford Mills bd 
Savoy Oil Co 
Schiff Co common 


Schulte (D A) common 
Convertible preferred 

Scovill Manufacturing 

Scranton Electric $6 oe waren — conned ° 

Scranton Lace 

Scranton Spring Brook ¥ Water Service— 









































Segal Lock & Hardware 
Rubber common _._....... 


eo Om 

















Sentry Safety Control 
Serrick Corp class B 
common 


Seton Leather 
Guoteach Denn 

















Simplicity Pattern common 
Singer Manufacturing Co 


Amer dep rcts ord regis 
Sioux City Gas & Elec 7% get.-000 











Soss Manufacturing common... ae. | 
South Coast Corp common 1 
South Penn Oil 


Southwest Pa Pipe Line 
Southern California Edison— 
5% original preferred 
6% preferred B 
5%% preferred series C 
Southern Colorado Power class A_..25 
1% preferred — 100 
Southern New England Telephone__100 


Southern Phosphate Co 
Southern Pipe Line 
Southiand Royalty Co 
Spalding (AG) & Bros__------------1 

lst preferred 
Spanish & General Corp— 

Amer dep rcts crd bearer 

Amer dep rcets ord regis__........... 
Spencer Shoe Corp bd 
Stahl-Meyer Inc bd 
Standard Brewing Co 2.78 
Standard Cap & Seal common___-___..1 

Convertible preferred 10 
Standard 

$1.60 convertible preferred 
Standard Oil (Ky) 0 
Standard Oil (Ohio)\—5% pfd____-_100 
Standard Power & Light 

Commor: class B 

Preferred 
Standard Products Co 
Standard Silver Lead 


Standar¢ Tube class B 

Starrett (The) Corp voting trust ctfs__ 

Steel Co of Canada_ 

Stein (A) & Co common. ___-- --_____ 

Sterchi Bros Stores 
6% ist preferred 
5% 2d preferred 

Sterling Aluminum Products_.__ sil 

Sterling Brewers Inc 


Sterling 
Stetson wo "3 Co common 



























































eee Met © om 

















LLLbeL 


Friday 
Sale Price 
Last 


Low 


Q 


87 i 


153 


R 


17 


1 Ve 
26 

% 

12% 


4 
11% 
aah 9% 
2% 2% 
v6 is 
102% 101% 
10 Ye "9% 
pa, 2 2 % 


67% 
"5 V% 
4% 


6 
1% 


2 

233 
3% 
103% 
3% 
3% 
3% 
5% 

4 
48% 


31 


Week's 
of Prices 
Range 


High 


90'2 
153 


15% 


1% 
37% 
30 


23% 


53 
12% 


2% 
“es 
9M 
a “% 
94% 
68% 
6642 


“4% 


2% 

234 
3% 
103 2 
4%. 
4% 
3% 

6 

4 
49'2 


e 
6% 

18 

ia 
17% 
= i 
+e) 
40% 
9% 
Va 


2% 

1% 
12% 

4% 
38 


11 


Sales 
Shares 
for Week 


Range Since January 1 


Low 


High 


92 Mar 
156 Feb 


2% Jun 


12% Jun 

Ye Mar 
19 Mar 
51 Mar 
13% Jun 
1% Apr 
27 Apr 

% Jun 
13% Apr 
5% May 
12% Jun 
9% Feb 
3% May 

Ye Apr 


104 May 
17 Apr 
10% Jun 

4 Mar 
5% May 
18% May 
67% Jun 
22 Apr 
6% Apr 
5% Mar 
6% Mar 
2% May 


2 May 
4% May 
137 Jun 
8 Apr 
2% Apr 
35 Jun 
2% Jun 
15% May 


1% Apr 
38 May 
30% Jun 


26 May 


58 May 
134% May 


2% Jun 


12% May 
134% Mar 


22 May 
2% Mar 
241 #£=Apr 


5 Mar 
103% Jun 
4% Mar 
4% Jun 
4% May 
6 Jun 
4 May 
4942 Jun 


32 Jun 


43% May 
31% May 
29% Feb 

2 May 


121% Jun 
5% Feb 
9 Apr 
10% May 


4 May 
28 Feb 





STOCKS 
New York Curb Exchange 
Week Ended June ii 


Stinnes (Hugo) Corp 
Stroock (8S) Co 
Sullivan Machinery 
Sun Ray Drug Co 
Sunray Oil 
5%% convertible preferred__..___ 
Superior Port Cement class B com __._ 
Swan Finch Oil Corp 15 




















Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd 
Texon Oil & Land Co_ 
Thew Shovel Co common 


Tilo Roofing Inc 
Tishman Realty & Construction 
Tobacco & Allhed Stocks 
Tobacco Product Exports_ 
Tobacco Security Trust Co Ltd— 

Amer dep rets ord regis 

Amer dep recs def reg___....._.___* 


Todd Shipyards Corp © 

Toledo Edison 6% ite et name 
7% preferred 

Tonopah Mining of Wevedas——=———*1 

Trans Lux Corp 

Transwestern Oil Co i 

Tri-Continental warrants. 

Trunz Inc be 

Tubize aes Corp 
Class 1 

Tung-Sol Works_ 1 
80c convertible preferred__._.._ ee 















































Udylite Corp 
Ulen Realization Corp 
Unexcelled Manufacturing Co_.-----10 
Union Gas of Canada 
Union Investment common 
United Aircraft Products 
United Chemicals common 
$3 cum & participating pfd 
United Cigar-Whelan Stores 
United Corp warrants 
United Elastic Corp 


United Gas Corp common 
lst $7 preferred non-voting 
Option warrants 

United Light & Power common A..._.* 
Commun class B bd 
$6 ist preferred 


United Milk Products. ° 
$3. participating . preferred..._.._...* 
lasses Co Ltd— 


United Mo 
Amer rets ord regis. 
United N J RR & Canal Co__.._-...100 
United Profit Sharing.............25¢ 
10% preferred_ 10 
Shoe Machinery common____25 
Preferred 25 









































ist preferred with warrants__.._* 
Plywood $1.50 conv pretessed...30 








Universal Cooler class A.__..._____._* 
Class B ° 
Universal Corp voting trust ctfs 
Universal Insurance__ 
Wniversal Pictures common 
Universal Products Co 
Utah-Idaho Sugar 
Utah Power & Light $7 preferred_____ 
Utah Radio Products__ 
Utility Equities common 
$5.50 priority stock 




















Valspar Corp common 
$4 convertible preferred 
Venezuelan Petroleum 
Virginia Public Service 7% pid_____100 
Vogt Manufacturing 





Waco Aircraft Co e 
Wagner Baking voting trust ctfs ext__* 

7% preferred 100 
Waitt & Bond class A........_._.___.__® 

Class B ° 
Walker Mining Co 
Wayne Knitting Mills 


Wentworth Manufacturing __...___ 1. 
West Texas Utility $6 preferred 
West Va Coal & Coke 
Western Air Lines Inc 
Western Grocer Co 


Western Maryland Ry 7% ist pfd__100 
Western Tablet & Stationery com_____* 
Westmoreland Coal 20 
Westmoreland Inc 10 
Weyenberg Shoe Mfg 1 
Wichita River Oil Corp 10 
Williams (R C) & Co. ° 


Williams Oi1-O-Matic Heating.._...__* 
Willson Products Inc 1 
Wisconsin Power & Light 7% pfd__100 
Wolverine Portland Cement___..____10 
Woodley Petroleum 1 
Woolworth (F W) Litd— 

American deposit receipts______5e 
Wright Hargreaves Ltd 


















































Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 
Low High 

1's 6 
17% 19 
19% 20% 
10% 10% 

5 5% 
47 49% 


Sales 

for Week 
Shares 
Low 

% Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Mar 

8% Mar 


Range Since January 1 


High 
1% May 
19% Apr 
20% Jun 
11% Mar 
Jun 


3% May 
4% May 
7% Jun 
14% May 
16% Jun 
57% Jan 
1% May 
Ys May 
16 May 


4% Jun 
122% May 
18 May 

14 May 

% Jun 
47% Jun 


37 Apr 
90 May 


Jun 

% Jun 
4% Jun 
12% May 
46% Mar 


5% Apr. 
6% Jun 
9 Jun: 
1% May 
80 Jun 
30% Jun 
3% Jun 

Feb 


5% Mar 


a) 
144% May 


4 Mar 
106 May 
6% Apr 
10% May 
11% May 


95 May 
18 Mar 
26 May 
15% May 
9% Jun 
71%, May 
9 Jun 


4% Mar 
12 May 
4% Mar 
7 May 


9% May 
4 Apr 





For footnotes see page 2233. 
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NEW YORK CURB EXCHANGE 





BONDS 
New York Curb Exchange 
Week Ended June 11 


American Gas & Electric Co.— 


3%s s f debs 
3%s s f dens. 
Amer Pow & Lt deb 6s_ 
Amer Writing Paper 6s 
Elec Pow ST 
fan Pow deb 6s__........2024 
Arkansas Pr & Lt 5s. 
Associated Elec 4%s-_ 1953 


§Associated Gas & Elec Co— 
AConv deb 4%s_ 
AConv deb 4%s 
AConv deb 5s__-.- 
ADebenture 5s 
SConv deb 5%s_ 

Assoc T & T deb 5%s A.....----- 1955 

Atlanta Gas Light 4%s_.....-.-__1955 

Atlantic City Eiec 3%s_......----1964 

Avery & Sons (B. F.)— 
5s without warrants 1947 





1948 




















Baldwin Locomotive Works— 
Cor.vertible 6s 
Bell Telephone of Canade— 
lst M 5s series B_. 
5s series C 
Bethlehem Steel 6s 
Bickford’s Inc 6%s 
Birmingham Electric 44s ~---~..-- 1968 
Boston Edison 2%s 
Broad River Power 5s_ 


Canada Northern Power 5s_._...1953 
Central Ill El & Gas 3%s_ 1964 
$ACentral States Elec 5s__....-.1948 

45's 1954 
Central States P & L 5%s__-..--.1953 
§SChicago Rys 5s ctfs 1927 


Cincinnati St Ry 5%s A__..-.-.--1952 
6s series B 1955 
Cities Service 5s. Jan 1966 
Conv deb 5s ._1950 
Debenture 5s 1958 
Debenture 5s. 1969 
Cities Service P & L 5%s_-~--.--1952 
5%s 1949 
Connecticut Lt & Pr 7s A-.....--1951 
Conso] Gas El Lt & Pr (Balt)— 
3%s series N --~~1971 
lst ref mtge 3s ser P__.....--_1969 
ist ‘ref mtge 2%s ser Q-- 1976 
nnn pom {Balt City)— 


Gen mtge 
pe eg eet poe » El 5s. 


Gudaby gr *33aa__---- 1958 


Eastern Gas & Fuel 4s ser A__..-.1956 
Electric Power & Light 5s._.....___2030 
Elmira Water Lt & 5s______-.1956 
Empire District El 5s. 1952 
Federal Water Service 5%s______-_1954 
Finland Residential Mtge Bank— 
stamped 1961 


6s-5s 
Plorida Power Co 4s ser C._...-..1966 
Plorida Pow & Lt 5s. 1954 
Gatineau Power 3%s A+ 998 
General Pub Serv 5s 1953 
Georgia Power & Light 5s._._.___.__1978 


Glen Alden Coal 4s 

































































Grocery Store 
Guantanamo & West 6s_...---- _.1958 
$AGuardian Investors 5s___..----1948 


Houston Lt & Pwr 3%s_-~----~-~-- 1966 
Hygrade Jan 1949 


6s series B Jan 1949 


Idaho Power 3%s 1967 
Ill Pwr & Lt Ist 6s ser A__..-.-_1953 
ist & ref 5%s series B____.__.-_1954 
lst & ref 5s series C___...._---1956 
8 f deb 5%s___--___-..-.-May 1957 
Indiana Hydro-Elec 5s 1958 
Indiana Service 5s__..........--1950 
ist lien & ref 5s 1963 
Alndianapolis Gas 5s A-...--.---1952 
Indianapolis P & L 3%s. 1970 
§International Power Sec— 
A6%s series C 1955 
A6%s (Dec 1 1941 coup)__-_1955 
Avs series E 1957 
As (Aug 1941 coupon) -—_---1957 
Ags series F. 1952 
A%s (July 1941 ONGER) 
Interstate Power 5s_...--..-...--1957 
Debenture 6s ee 1952 
Iowa Power & Light 4%4s__.___--1958 
Altalian Superpower 6s....-~---~-1963 


AJacksonville Gas (stamped) ewe 
Jersey Cent Pow & Lt 3%s 1965 
Kansas Electric Power 3's 

Kansas Gas & Electric 6s 

Kansas Power & Light 3%s 

Lake Superior Dist Pow riseso roam 
Louisiana Pow & Lt 5s___._..--.--1957 


McCord Radiator & Mfg— 
6s stamped 1948 
Mengel Co conv 4%s--------.--1947 
Metropolitan Edison 4s E__...-..1971 
4s series G 1965 
Middle States Petro) 6%s__--....-1945 
AMidland Valley RR 5s 1943 
Milwaukee Gas Light Stee 
Minnesota P & L 4%s. 
ist & ref 5s. 1988 
iP & L 5s 1957 
Mississippi River Pow 1st 5s_____-1951 


Nassau & Suffolk Ltg 5s 1945 
&ANational Public Service 5s regmne 

Nebraska Power 4's 1981 

6s series A 2022 
Nevada-California Elec 5s_...___..1956 
New Amsterdam Gas 5s_........1948 
ee 4 Eng Gas & El Assn pecan 


Conv deb 5s 1950 
New England Power 3%s_.....-.1961 





















































Friday Week's Range 


Interest Last 


Period 


10242 
108 % 


10% 


2432 
23% 
23% 
23% 
24 


81% 


or Friday’s 


Sale Price Bid & Asked 


Low High 


1103% 104 
107% 107% 
109% 109% 
101% 1025 
92% 93% 
108% 108% 

$124% 127 
108 108% 

6842 70% 


2432 
24 
24% 
24% 
24 
8242 
107% 
107% 


4101% -- 


115% 120 


114% 115% 
118% 
105% 

105 


103 
%4 104% 


99% 
10742 
36% 
36%, 
100% 
55 


$101% 103% 
$104%2 106 
98 98 

93% 94% 

92% 93% 
93 

94% 

98% 


109% 110 
1108 =6109%% 
104 104 


$122% 124 
93% 94% 

t81 83 

102% 103% 


88% 89% 


98 99 
123% 123% 
104% 105% 
105% 106 


+52 7 

107 % 107% 
105% 105% 
97% 972 
103% 104% 
98% 98% 


97% 98% 
77 7842 
98% 98% 
109 109 
101% 101% 
187 9432 
57 57% 
23% 23% 


11l 111% 
98% 98% 
9842 98% 


108% 108% 
106% 107 
106% 106% 
105 105% 
100% 100% 
$102% 103% 
89 90 
89 90 
113 113 
107% 107% 


27 

26 

27 

28 

28 

28% 28% 
83% 85% 
52% 54% 
104% 104% 
30% 34 


62 63 
108% 108% 
$106%4 109 
123 123 
111% 113% 
$107 109% 
109% 109% 


981% 98% 
102 102% 
109 109 
110% 
101% 

5942 
t108% 
105% 

106% 
107 
110% 


101% 
f22 
107% 
116% 
101% 
$113% 
62% 
62% 
625% 
$108% 


Bonds 
Sold 


No. 


Range Since 
January 1 


Low High 


103% 104% 
107% 
110% 
105% 
93% 
108% 
126% 
109 
70% 


25% 


BONDS 
New York Curb Fxchange 
Week Ended June 11 


N Y State Elec & Gas 3%s_~-.~- 1964 
N Y & Westchester Ltg 4s_.......2004 
Debenture 5s 
Nor Cont’l Utility 5%s__- 1948 
Northern Ind Public Service— 
Ist 3%s series A 


Ogden Gas Ist 5s_. 
Ohio Power ist mtge 3%s_.._.- 1968 
lst mtge 3s 1971 


Ohio Public Service 4s 1 
Oklahoma Nat Gas 3%s B_.._Aug 1955 
Oklahoma Power & Water 5s___...1948 


Pacific Power & Light 5s_.......1955 

Park Lexington ist mtge 3s_______1964 

Penn Central Lt & Pwr 4%s 1977 

Ist 5s 1979 

Pennsylvania Water & Power 3%s_ pt 
970 











—=— + - - 


3%s 
Philadelphia “Elec Power 5'%4s_ 1972 


Philadelphia Rapid Transit 6s....1962 
Portland Gas & Coke Co— 
5s stamped extended___._..._ oe 
Potomac Edison 5s E 
4%s series F_- 
Power Corp (Can) 4%s B_ ~~... neal 
PubHe Service Co of Colorado— 
lst mtge 3%s_ 
Sinking fund deb 4s 
Public Service of New Jersey— 
6% perpetual certificates 











Queens Borough Gas & Electric— 
5%es series A 1952 


Safe Harbor Water 4'%s___..___._1979 
San Joaquin Lt & Pwr 6s B 
SSchuite Real Estate 6s__._...._1951 
Scullin Steel inc mtge 3s 1951 
Shawinigan Water & Pwr 4%s_._.1967 

lst 4%s series D 1970 
Sheridan Wyoming Coal 6s___....1947 
South Carolina Power 5s___.....1957 
Southern California Edison 3s__..1965 
Southern California Gas 3%s_--.1970 
Southern Counties Gas (Calif)— 

Jst mtge 3s 1971 
Southern Indiana Rys 4s_ 


Southwestern Gas & Elec 3%s_..-.1970 
Southwestern P & L 6s 
Spalding (A G) deb 5s 1989 
Standard Gas & Electric— 

6s (stamped) May 1948 

Conv 6s stamped__________May 1948 

Debenture 6s 1951 

Debenture 6s 

6s gold debentures_ 
Standard Power & Light 6s..._.._1957 
ABStarrett inc 5s. 1950 
Stinnes Reo © 



































1-4s 2nd 


Texas Electric Service 5s.._.___.___1960 
Texas Power & Light 5s...._......1956 
6s series A pee 


Tide Water Power 5s. 
Toledo Edison 3%2s- 1968 
Twin City Rapid Transit 5%48____1952 
United Electric N J 4s 1949 
United Light & Power Co— 

lst lien & cons 5's 1959 
United Lt & Rys (Delaware) 5'%s_1952 
United Light & Railways (Maine)— 

6s series A 1952 
Utah Power & Light Co— 

1944 


1st re & gen 4%s. 
ure 6s series A__........2022 


Waldorf-Astoria Hotel— 
A5s income debs 
Wash Ry & Elec 4s. 
Wash Water Power 3's. 
West Penn Electric 5s. 
West Penn Traction 5s... ..- ~-1960 
Western Newspaper Union— 
6s unstamped extended to 1959_...... 
6s stamped extended to 1959__.____. 
$AYork Rys Co 5s stpd 1937 
AStamped 53 



































Friday Week's Range 


Interest 
Period 


Last 


81% 
107% 
106 


104 


108% 


or Friday’s 


Sale Price Bid & Asked 


Low High 
t11l1l 111% 
106 106 
115% 115% 

80% 81% 


107. (107% 


106 106 
109 109 
106 ©6107 


110 110% 
1107 107% 
$101% 102 


103% 104% 
135 42 
105 105% 
106% 106% 
1108 i. 
$109% -—- 
113. 113% 


1107 108% 


99% 100 
t111% 112 
111% 112 

91 91% 


109 109% 
105% 105% 


148% 149% 


89% 90 


109% 109% 

$128 §6130 
+60 head 
91% 93 
103% 104% 
104 104% 

$104% 104% 
106% 106% 
105% 105% 
108% 108 ¥% 


1103% 105% 
64 68 


107% 107% 
4101 101% 
71Y%2 74 


79 80142 
79 8038 
718% 80% 
18% 80% 
719 80% 
79 80% 
131% 32 


18 18 


416% 18% 


108 108% 
109 109% 
#112 115% 
99 99 
1107 «6111 
89% 90% 
112 112% 


10742 107% 
101 101% 


117% 117% 


98 98% 
101 102 


18% 19% 
1109% 112 

109% 109% 
1108 §=6109 
4110) 3=6116 


97% 98 
81 82 
90 90 
89 90% 


=z 
° 


bo 


1iosie¥a 7 orf! 


Range Since 
January * 
Low High 
111 112 
105 107 
115% 115% 
54% 82'2 


107 §=109% 


106 108 
107% 109% 
105% 107 


109% 110% 
10642 109 
190% 101% 


101% 104% 
30% 37 

102% 105% 
105% 107% 
108 109% 


107% 109% 
111 0s 115 


105 106% 


97% 100% 
110% 112 
1ll 112 

77 91% 


106% 109% 
103% 106 


13842 154 


79° = 90 


108% 114 
131 131 
85% 93 
100% 104% 
10042 104% 
103% 105 
103% 106% 
102% 105% 
106% 108% 


103. 105 
52%4 72 


106% 108% 
96% 104 


111% 112% 


106% 109 
96% 101% 


116 6117% 


95% 98% 
96 102 


4% 24 
108% 109% 
109 110% 
102% 108% 
110 118% 


85% 98 
63% 82 
75 95 
73% 95 





Cc 


3 





Foreign Governments & Municipalities 





BONDS 
New York Curb Exchange 
Week Ended June 11 


Agricultural Mortgage Bank (Col)— 
A20-year 7 April 1946 
420-year 7s Jan 1947 

Bogota (see Mortgage Bank of) 

ACauca Valley 7s 

Danish 5%s 
Extended 5s 

Danzig Port & Waterways— 
AExternal 6%s stamped 

ALima City (Peru) 6%s stamped_1958 


1958 
1951 








AMaranho 7s_. 
AMedellin 7s stamped__.___.__ nice 
Mortgage Bank of Bogota 7s. 
AlIssue of May 1927 
AlIssue of Oct 1927__ 
AMortgage Bank of Chile 6s___.._1931 
Mortgage Bank of Denmark 5s__--1972 


AParana (State) 7s 

ARio de Janeiro 6's. 

ARussian Government 6's. 
45%s 

















Friday Week’s Range 


Interest Last 


Period 


A-O 
J-J 


J-D 
M-N 
F-A 


J-J 
M-S 


M-N 
J-D 


M-N 
A-O 
J-D 
J-D 


M-8 sl 

J-J 23% 
J-D 8Y% 
J-J 7% 


or Friday’s 


Sale Price Bid & Asked 


Low High 


152 
152 


21% 
51 
52% 


t14 
19% 


t28 
123% 


136 

136 

120 
49% 


133 
23% 
6% 
6% 


Bonds 
Sold 


7 


1 
317 
237 


Range Since 
January 1 


Low High 


46 





*No par value. 
rCash sale. x Ex-dividend. 


a Deferred delivery sale. 


d Ex-interest. 


e Odd-lot sale. 


tFriday’s bid and asked prices; no sales being transacted during current week, 


ABonds being traded flat. 
§Reported in receivership. 


n Under-the-rule sale, 














91% 


New England Power Assn 5s___---.1948 
93% 


Debenture 5%s 1954 
New Orleans Public BService— 
AIncome 6s series A_......Nov 1949 105 


Abbreviations used above—‘“‘cod,” certificates of deposit; “cons,” consolidated; “cum,” cumula- 
tive; “conv,” convertible; ‘“‘M,” mortgage; ‘‘n-v,”” non-voting stock; ‘“‘vtc,”" voting trust certificates; 
wi,” when issued; “ww,” with warrants; “x w,” without warrants. 
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OTHER STOCK EXCHANGES 








Chicago Stock Exchange 


June 5 to June 11 both inclusive, compiled from official sales lists 


Friday Week’s 
Last Range 
Sale Price of Prices 


Low 


Baltimore Stock Exchange 


June 5 to June 11 both inclusive, compiled from official sales lists 
Week’s Sales 
Range for Week 
of Prices Shares 


Sales 
for Week 
Shares Range Since January 1 


Low High 


STOCKS Sale Price Range Since January 1 sTOCKS— 


Low 








Low High 
Arundel Corporation 18 18% 


Baltimore Transit Co common vtc.-._* a 2.60 
lst preferred v t c___.-...-.-.-.100 . 10'% 


Consol. Gas Elec Light & Power com_‘ ec 6154 61% 
4%2% preferred B-_--- ee 119 120 


2.95 
11% 


Eastern Sugars Assoc com v t c 9% 9% 


Pidelity & Deposit 135% 136 
Guilford Realty Co. 6‘: 100 : 60 60 


Moore (Tom) Distillery___._.----~..25 37% 37% 
Mt Vernon-Woodbury Mills com_ 100 3.75 4.00 
Preferred | 81 81 


National Marine Bank ____~_- ‘ © 41 41 
New Amsterdam Casualty 2534 25% 
North Amer Oil Co 50c 50c¢ 
Northern Central Ry.__.-.-----~...50 995 My 
U 8 Pidelity & Guar 32% 
Western National Bank__--~.-~~- Bs 32 


Bonds— 


Atlantic Coast Line Conn— 
Certificates of indebt 5% 96% 
5442 
64 
102% 


preferred__ 


134 


1,987 
924 


50 
37 


16 Jan 


1.00 Mar 
9 Jan 


57% Jan 
114% Jan 


6% Jan 


125 Mar 
584s May 


27 Mar 
1.80 Jan 
77 Jan 


41 Jun 
22 Jan 
35c Mar 
93 Jan 
29%4 Jan 
31 Jan 


90% Jan 
49 Mar 
55 Mar 
10042 Feb 


High 
19 Mar 


2.95 Jun 
12% Jan 


62% May 
120 Jun 


9% Feb 


136 Jun 
60 Jun 


3742 May 
4.00 Jun 
84 Apr 


41 Jun 
2642 Apr 
50c Jun 
995% Jun 
33 Jun 
34 May 


96% Jun 
56 Jun 
64% Jun 
102% Feb 


~ sees | 








June 5 to June 11 both inclusive, compiled from official sales lists 


Week’s 
Range 
of Prices 
Low High 


American Sugar Refining 30% 31% 
American Tel & Tel 155% 156% 
American Woolen -.._.-..-~-~- = 1% 8 

Anaconda Copper 27% 29% 


Bigelow-Sanford Carpet 6% pfd__..100 2 110 #111 
Bird & Son Inc * ac 11% 11% 
Boston & Albany RR____._.---~--_100 9 96 98 
Boston Edison 2 / 29% 30 
Boston Elevated Ry x66%4 68 
Boston Herald Traveler Corp 18% 19 


Boston & Maine RR— 
Common stamped ak 4% 4% 
7% prior preferred % 28% 
4 


Friday 
Last 


STOCKS— Sale Price 








Stamped 
8% class B list preferred stpd.___100 
7% class C lst preferred ‘papwimiaee’y 
10% class D Ist preferred 
Stamped 
Boston Personal Prop Trust 
Calumet & Hecla -..- 
Cities Service 
Copper Range Co 


tome Gas & Fuel Associates— 


mmon 
4%2% prior preferred 
6% preferred 

Eastern Mass Street Ry common___100 

6% ist aS series A 10 
6% preferred class B 
5% preferred adjustment 

tern 











Economy Grocery Stores 
Employers Group Association 
Engineers Public Service 


First National Stores 

General Capital Corp 

General Electric 

Gilchrist Company 

Gillette Safety Razor Co 

Hathaway Bakeries class B____ ~~~ 2 
$7 convertible preferred 


International Button Hole Mach Co a? 

Isle Royale Copper 

Kennecott Copper 

Lamson Corp (Del) common 

Maine Central RR common 
5% preferred 

Mass Util Associates vtec 





Narragansett Racing Assn Inc 

Nash-Kelvinator 

New England Gas & Electric Assn— 
5%% preferred —___. s 

New England Tel & Tel 

N Y NH & Hartford RR 

North Butte Mining 


Old Colony RR 
Pennsylvania RR 

Quincy Mining Co 

Reece Button Hole Machine 
Reece Folding Machine 


Shawmut Assn. 
Stone & Webster Inc 
Suburban Electric Securities common_* 


Torrington Co (The) 


Union Twist Drill 
United Drug Inc 

United. Fruit Co 

United Shoe Machinery Corp__..____ 

6%cum preferred 

U 8S Rubber 

Utah Metal & Tunnel 
Waldorf System Inc 
Westinghouse Electric & Mfg 


BONDS— 


Boston & Maine RR— 
Income mtge 4%2% series A___.1970 54% 54% 
4%s series A 105 105 
Eastern 


110% 110% 





























Sales 
for Week 
Shares 


45 
2,167 
25 
500 


79 

20 
179 
4,075 


Range Since January 1 


Low 
17% Jan 
127% Jan 

4% Jan 
24% Jan 


104 Jan 
s 


Jan 
81% Jan 
24 Jan 
62% Jan 
14 Jan 


2% Jan 
8% Jan 
Feb 
1% Jan 
2 Jan 
1% Jan 
1% Jan 
2% Jan 
2 Mar 
242 Jan 
1l% Jan 
6% Jan 
3% Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
34 May 
Jun 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


High 
32% Jun 
156% Jun 

8% May 
31% Apr 


112 Apr 
12% Jun 
101 May 
31 May 
68% May 
19 May 


5% Apr 
32% Apr 
4 May 
4 # Apr 
8 Jun 
8% May 
8% May 
8% Jun 
7% Jun 
8% Apr 
15% Jun 
9% Apr 
17% Jun 
7% May 


234 May 
59 Apr 
37% Jun 

7 Jun 
110 Feb 
44% Jun 
18 Jun 
il Apr 
13. Mar 
34% Apr 

71% May 


39 Jun 
31.55 Jun 
38% Jun 
6% Mar 
9% May 
1.00 May 
54 dun 


8% Jun 
1% Feb 
35% Apr 
5% Jun 
6% Apr 
33. May 
1% Apr 


5% Apr 
14% Jun 


15 Jun 
108% May 
2% Mar 
85c Apr 


1.00 Mar 
32% Apr 
1% Mar 
10 Mar 
1% May 


12% Jun 
10% May 

3 Mar 
35% May 


37 Feb 
14 Jun 
72% Jun 
72% May 
46 Apr 
43% Jun 
48c 


Apr 
11% May 
97% Jun 


56 Jun 
105 May 


110% Jun 





Abbott Laboratories common 

Acme Steel Co common_--__-_.- 

Adams Oil & Gas Co common. 
Advanced Aluminum Castings 

Aetna Ball Bearing common. 

Allied Laboratories common 

Allied Products cl A preferred 

Allis Chalmers Mfg Co 

American Public Service preferred_100 
American Tel & Tel Co capital__..100 
Armour & Co common 5 
Aro Equipment Co common 

Asbestos Mfg Co common 

Athey Truss Wheel capital 

Automatic Washer common 

Aviation Corp (Delaware) 


Bastian Blessing common 
Belmont Radio Corp 
Bendix Aviation common 
Berghoff Brewing Corp___- 
Binks Mfg Co capital 
Bliss & Laughlin Inc common__ 
Borg Warner Corp common 
Brown Fence & Wire— 
Common 
Class A preferred____ 
Bruce Co (E L) common 
Bunte Bros. common. 
Burd Piston Ring common 
Butler Brothers ..._.__.__ 
5% cumul cony preferred 


Central Illinois Pub Serv $6 pfd 

Central Illinois Secur common 
Convertible preferred —_. 

Central & South West Util ‘com____50¢ 
Prior lien preferred ° 
Preferred 

Central States Power & Light pfd____* 


Chicago Corp common 
Convertible preferred 
Chicago Flexible Shaft common 
Chicago Towel— 
Common capital _- 
Chrysler Corp common 
Cities Service Co. common 


i | 


Consumers Co— 

Voting trust crtf pfd part shares__50 

Common partic. shs. v t c cl A---- 
Crane Co common 
Cudahy Packing common 

7% cumulative preferred 
Cunningham Drug Stores 
Curtis Lighting, Inc., common 
Dayton Rubber Manufacturing com_-_ 
Decker (Alf) & Cohn pref_-_ 100 
Deere & 

e Mfg Corp common 

Electric Household Util Corp 
ja, wr National Watch Co 


ry Simons & Connell 
Dredge & Dock Co common--_-_- 
Four-Wheel Drive Auto_._.___-_ 
Fox (Peter) Brewing common 
Fuller Mig Co common _.........---1 


General Amer Transport common ____5 
General Finance Corp common 
General Foods common 


Gillette Safety Razor common 
Goldblatt Bros Inc common 

Goodyear Tire & Rubber common ____ 
Gossard Co (H W) common 

Great Lakes Dr & Dk com 

Hall Printing Co: common 
Harnischfeger Corp common_ 
Heileman Brewing capital__._._____- Be 
Hormel & Co (Geo A) common ____ 
Houdaille-Hershey class B 

Hubbell Harvey Inc. common 

Hupp Motor Car common 


e*eeeneeO aw 


Tilinois Central RR common 
Independent Pneumatic Tool v t c__--* 
Indiana Power & Light common ____-- 
Inland Steei Co capital 
International Harvester common 
Interstate Power— 
$7 preferred __-_- x 
Jarvis (W B) Co capital 
Katz Drug Co common 
Kellogg Switchboard common________ 
5% preferred —...__. 
Kentucky Utilities— 
6% preferred 
Junior cumulative preferred. Ye a 


La Salle Ext Univ common 
Leath & Co common __ 

Cumulative preferred : 
Libby McNeill & Libby common 
Lincoln Printing $3.50 preferred_. 

Common 
Lindsay Light & Chemical common _-_.- 
Line Material Co common-_-__-_-_-___- 
Liquid Carbonic common 
Loudon Packing common 
Lynch Corp. common 


Masonite Corp. common 


Merch a Manufacturers Sec— 
Class A common 
$2 cumulative part preferred 

Mickelberry’s Food Prod common_____1 

Middle West Corp capital 5 

Midiand United conv pfd..._--.... oni 


Common 
Midland Utilities— 
6% preferred clas: A 


li 

7% preferred class A 
Miller & Hart— 

Common stock vic 

$1 prior preferred 
Minneapolis Brewing Co common__-_-_1 
Modine Manufacturing common 
Monroe Chemical— 

Preferred 














High 


x61% 62% 
52% 


10 


515% Jan 
41% Jan 
6 Jan 
25% Jan 
11 Jan 
12% Jan 
23% May 
, Jan 
Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


62% 
52% 
11 
6% 
1342 
17 
26% 
37% 
103% 
156% 


64 


20% 
9% 


Mar 
Jun 
May 
Apr 
Mar 
Apr 
Apr 
Jun 
May 
Jun 
Apr 
Jun 
Mar 
Jun 
Jun 
May 


May 
Apr 
Mar 
Jun 
Apr 


\, Mar 


Jun 


4 Mar 


Jan 
Mar 


. May 


Jun 
May 
Jun 


Mar 
Mar 
May 


4 May 


May 


4 May 
@ May 


4 Mar 
4 Apr 
Jun 


Jun 


8 Jun 


May 


6 Jan 
a May 


4 Apr 
» Mar 


Jun 
Jun 
Apr 
Jun 
Feb 
Jun 
May 


Apr 





For footnotes see page 2239. 
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OTHER STOCK EXCHANGES 




































































Friday Week's Sales 
tant’ Range for Week v Stock Exchange 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High June 5 to June il both inclusive, compiled from official sales lists 
Montgomery Werd & Co common. __.* 46 '2 462 48% 1,133 33%. Jan 4842 Jun Friday Week's Sales 
Nabco Liquidating Co common ____---~* — 1% 1% 15 1% Mar 15% Mar Last Range for Week 
waciinan springiilled common_- 2 i 13% 15 350 10 Jan 15 Jun STOCKS— Sale Price of Prices Shares Range Since January 1 
National —— Gas comnion.....- 1 14 13% 14% 475 om Jan 14% May Par Low High Low High 
Nationa] Pressure Cooker common a 85, 85% 50 4% Jan 8% Jun : 
Mational’ Gtandaré common....___ “io 35%, 35% 200 2644 Jan 35% Jun eae ogy ey hi ee A RS 50 onal 5% 5% 50 4% Feb 5% Jun 
P , 3 1 merican Coach & Body_...___ 5 8% 8% 100 6% Jan 8% Mar 
Noblitt-Sparks Ind Inc capital_____- 5 36 36% 305 23%. Jan 36% Jun City Ice & Fuel . 1 i 
a py oe Car Ppa eee wb meniaails 20 18 18 450 8% Jan 1842 Jun nh Cinta oe " ald a one Ro 10% Jan 15 Apr 
orthwest Airlines Inc common ___-_-_-_ ° me 19% 19% 60 14% Apr 20% May ante -—— == - ; sar mai ote 
og: Siegen hi we ie Mor | Se ae 6 lhe he 
orth West Util— . oT 
Prior lien preferred______.._._.--.100 e 92 94 30 56 Jan 99 Mar ag ate ag “ as ae aot 35 sede aie 
--<=— -- 8 ‘8 . — ~< os 
P ; } Btectric ControMer .. 2... 2k. . 58 58 58 57 50 Jan 59. May 
Omnibus Corp common _-____....-~--- 6 7M% 7% 7% 650 4% Jan 8% May 
Parker Pen Co common____--__--__10 is 23% 23% 50 14% Jan 24 May | eer Mig 6 eres preferred __ 100 . Ost a21- 25 oie: itt aie ae 
Peabody Coai common B___--.-_--_- 3 4% 4% 5 3,850 2% Feb 5 Jun Seoneet to aan H - a30% 939% 15 33. Mar 40 May 
OW preferred .......---.i...4-. 100 86 84% 86% 310 70 Feb 86% Jun pene Nhe vewiar me. Socom -- a38%q a3B\4 50 - “== — == 
Pennsyivania RR capital___.________ 50 29% 28% 31% 882 23% Jan 33 May Seaterres c-- - , 48 8648 50 35 Mar 50 Apr 
Peoples Gas Lt & Coke capital_____- 100; 55'2 58% 439 46% Jan 58% Jun en es Cn Boe - > + 52 a Sate 90. Mar 
Seer & Co class B....-_----...-.-._- ° ‘ 12 12% 250 4% Jan 12% Jun Sanne, 0 A. rt oe class red. ares 46% 4640 200 43% Jan 46% Apr 
Potter Co (The) common_________--- 1 Ee 2% 2% 150 % Jan 2% May Sateauey Gn cum preterr ‘ 106% 10642 40 pe Site suk “<5, aact 
Pressed Steel Car common-__--~~---- 1 12% 12% 13% 201 6'2 Jan 13% Jun iteviaks Stine > -- 6 6 360 5 Jan 6% Mar 
Process Corp common_-_---_- dectiotens 2% 2% 2% 700 154 Feb 2% Jun Jaeger Machine P  +~-<------ 9 aes a -- 5. a +3 J rhs 72 a in 
as mpm eee Ss ea fa a 
, : Jones & Laughlin... __ a 245% 224% 50 doula oe Seton 
Quaker Oats Co common_____.....-_* dees 88% 9042 280 70° Jan 92 Mar a2dve a == wos 
Raytheon Mfg Co common___--___- 50c «13% «= 12% «13% 150 2% Jan 13% Jun pepe Ml ep Simms gg Tr. wennnn-8 11% 11% 488 9% Jan 11% Apr 
6@ preferred 2.0... 22 .i...._- 5 2% 2% 3% 750 15, Jan 3% Apr Medusa 4 ape ranted ¢ aa ata 6% 6% 6% 200 4 Jan 7 Jun 
Reliance Manufacturing Co common_10 18% 18% 50 14 Jan 1934 May ‘tationat po evreg oe RN 15% 15% 15% 50 14% Jan 18% Mar 
Rollins Hosiery Mills common _____-_4 ¥ 5% 5% 100 5; Mar 5%, Jun National > no A acne pean eunn ated “=. 216% 16% 65 16% Jan 18% Mar 
Sangamo Electric Co common________* 2 20% 21% 700 19 Jan 21% Mar Nestle LeMu n a — ~-------+------ . 6% 62 6% 530 3% Jan 7% May 
Schwitzer Cummins capital__.-._--- 1 a 13% 13% 50 7% Jan 14 May Guneanan munan gh aac - 4% 4% 333 on. eee ow =) er 
Sears Roebuck & Co capital________ ° - 76% 78 758 5914 Jan 78 May Patt ndred class A 300 30 20 -- en scared 
Serrick Corp class B common_____-_- 1 4 4 4% 1,150 3 Mar 4% Jan atterson-Sargent --..-....._______* ai 3 © 3 45 11% Jan 14 Mar 
FP Richman Bros. . , ) u 3 
Signode Steel Strap common__-____-_* 16% 16% 16% 150 9% Jan 17% Jun Sanaa an ae ee 33%2 32% 33% 834 23% Feb 33% Jun 
Preferred _.~-.-___-___- eae ux 34 34 10 29% Jan 34% May enter > Sa one” Wo-~-----=---~- 25 seth a44% 244% 10 meter paegs Migs gun 
Sinclair Oil Corp___._-_.- oe 105s 10% 11 1,100 10%, May 11% Jun U vrnnge Mtg -----+----------- -=,, 832% 032% 33 mrenn em ene 
South Bend Lathe Works capital._...6 2242 22% 24 650 22% Jun 27% Apr a 1 6% 6% 6% 490 4% Jan 7¥2 May 
Spiegel Inc. common___--____---__--- 2 Pe 5% 6 1,100 3 Jan 6% May Weinbe n See Ste § ~-------~~---~- 19% 19% 19% 400 9% Jan 20 Mar 
St Louis National Stockyards cap____* = 50% 50% 20 42 Jan 50% Jun White aos rug Stores__._._________ ts 7% %T% 250 7 dan 8% Apr 
Standard Dredging common _-_-_- _---- 1 are 2% 2% 650 1% Jan 2% Apr COE Sa -2o ---------50 -- a20 = a20 100 eae on: . me 
- peeterred Slt ee 20 zs as 16 150 13. Jan 16 Mar Unlistea— 
tunaura Oil of Mmdiana capital. __29 33%2 35% 541 28% Jan 355% Jun Addressograph-Multigraph ae \ y uy Pa ges Wisstnea igs 
Sterling Brewers Inc common. ---1 3% 3% 3% 450 1% Jan 3% Jun Firestone T é& R coat. toe te — = : = P se 1. ee BS EX 
Stewart Warner Corp common_-__-_-__-_-- 5 . 14% 14% 455 7 Jan 14% Jun General Electric common____...._ __ 10 - a37% a38% 69 mo oe 
Sunastrand gor g Tool wermenes se | 1542 a 16% a 14% Jan 18% Mar Glidden Co common__.............__* et a20% a20% 85 Se at ; is i 
Swift & Co capital__.__......-...._ 2634 25%. 27 1,210 22%— Jan 27 Jun New York Central Sey Saale a 3 1 
Swift International capital_---15  _- 33% 34% ‘680 29 Jan © 35% Apr Se ee ee ae eS scneeanen ee — se 
- Gpublis Breed acdc eked ma 18% 18% 177 bid at ies ey aa 
Texas Corp capital__ ---- 25 — 4942 52 367 42 Jan 52 Jun i Rr Se a rR . ee a55% a55% 65 49% Jan 51% Feb 
Thompson (J R) common__-_-_-__----_2 ; 12 12 100 8% Feb 12% Apr Youngstown Steel Door common______* a163%— 21642 75 :: 
Trane Co (The) common---_-_~---__--25 12% 12% 12% 900 A Jan 12% Jun ge Bs: oo ~ a: pe 
Transcont & Western Air Lines______5 rs 22 22% 100 15% Jan 22% Jun 
Union Carbide & Carbon capital_____* a 84 855s 453 79% Jan 86% Jun 
4 Ble ge Co PS aeearanagnccmme nn Wasa 4 ou 71% 71% 50 59% Jan 71% Jun 
nit Air Lines Transp capital____ Be 2742 28% 210 16% Jan 28% May 
U 8 Steel common. * 55% 55% 56% 1,013 47% Jan 59 Apr WATLING, LERCHEN & Co. 
7% cumulative preferred___.._.___100 a 1195% 120% 125 112% Jan 120% May 
Utah Radio Products common __._._ 1 4% 4% 4% 1,850 2 Jan 434 May 
Walgreen Co common__-__......._._* an 26% 27 410 20% Jan 275% May Members 
aoe hams yp nner ana? —- 4 18% ~ 25 Jun New York Stock Exchange New York Curb Associate 
estern Union common__.._-- ax a 4 26% Jan 385% Ma i 
Westinghouse Elec & Mfg common._.50 __ 94% 95% 140 80% Jan 97% Jun Detroit Stock Exchange Chicago Stock Exchange 
Wieboldt Stores Inc common _-___--__-- . Ss 8% 8% 200 5% Jan 9 Mar ° 
Williams Oil-O-Matic common.______* 3% 4% 1,300 1% Feb 4% Mar Ford Building DETROIT 
ae mo maaenaens common -_____- . 8% 8% 8 % 700 5% Jan 8% Jun 
a ndustr common.__._....... 5% 5% 5 910 3% Jan 6% Apr Teleph 4 dolph 5530 
Wrigley (Wm Jr) Co ecapitai________ ie 67% 67% 164 58% Jan 20% Mar a ae 
Yates-Amer Mach capital._._____.._-- 5 6% 7 500 4% Jan 74 May 
Zenith Radio Corp common _.._..._.* 32% 29% 32% 930 19% Jan 32% Jun 
me Detroit Stock Exchange 
American Radiator & St San may * EP ng 10% ng 2,006 .i — 11% Jun 
Anaconda Copper Mining-__....~_-- 7% 27% 29% 1,195 24% Jan 31% Apr 
Atchison Topeka & Santa Fe com_--100 = 55% 57% 234 45% Jan 58 May June 5 to June 11 both inclusive, er from official sales lists 
Bethlehem Steel Corp common _______* 64%, 63% 65% 740 56 Jan 69 Apr Friday Week’s Sales 
Curtiss-Wright 1 te 84% 8% 326 6% Jan 9% May - Last Range for Week ; . 
General Electric Co ° 38% j# 375% 38% 825 30% Jan 38% Jun STOCKS— Sale Price of Prices Shares Range Since January 
Interlake Iron Corp common ______-_--_ bd 84 ie 150 6 Jan 9% Apr Par Low High Low High 
Martin (Glenn L) Co common... i 2054 2058 213 286 18 Jan 24 May Atlas Drop Forge common__... .-§ 7 7 73% 600 5% Jan Blo Apr 
Nash-Kelvinator Corp-.-~—~.------—- 13% =—6.13% =15 5,800 6% Jan 15 Jun Baidwin Rubber common_-.__...-_.__- Be os 7 7% 1,635 4% Jan 7% May 
New York Central capital << ee s 17% 17% 18% 1,231 10% Jan 20 May Briggs Manufacturing common ek. * * ps 30 3042 550 21 Jan 30% Jun 
; Brown McLaren common__---~---~-~-~~- 1 1% 1% 1% 1,355 1% Jan 1% Apr 
Paramount Pictures common _______.* 263 26% 27% 485 15% Jan 2742 May Burroughs Adding Machine__...____- * 15 15 15% 956 9% Jan 15% Jun 
Pullman Inc capital ; re 36% 38% 404 26% Jan 38% Jun Burry Biscuit common ____-._.-- 12%e 8 L. 2% 2% 200 75c Jan 2% Apr 
Pure Oil Co (The) common. _-------- wf 17% 17% 18 1,300 9% Jan 19% May Chrysler Corp RE El | Re 5 s 81%. 81% 114 68 Jan 81% Jun 
Radio Corp of America common. __...- ° ~— 11% 13 2,626 5 Jan 12% May Continental Motors common__.______- 1 614 62 7 1,315 4% Jan 7% May 
Republic Steel Corp common__--—---- ( - 17% x18% 453 14 =6Jan 19% Apr Detroit & Cleveland Nav common__10 3% 3% 3% 2,201 3 Jan 5 Apr 
Standard Brands common__--—---~--- ” -- T% T% 290 4% Jan 75% May Detroit Edison common__..._..._.__ 20 ay 18% 19 2.177 17% Jan 19% Feb 
Standard Oil of New Jersey ——-— -— 56 Ye 5742 391 46% Jan 5756 Jun Detroit Gasket Ee Ne as 13 13 100 12% Mar 13 Jun 
Studebaker Corp common__--__--_--- -- 12% 13% 860 5% Jan 13%— Jun Detroit Gray Iron common__________5 : 1% 1% 100 70c Jan 1% Jun 
U. 8. Rubber Co consmion=--_———----i0 41% 42% 124 2542 Jan 43% Jun Detroit-Michigan Stove common ____-1 37 3% 3% 400 2 Jan 4% Apr 
Yellow Truck & Coach class B.....~-~- 1 17438 17% 18% 605 12%4 Jan 18% Jun Federal Mogul common_______._____5 i 16% 16% 100 13% Mar 16% Jun 
Federal Motor Truck, common______._* ae 5% 6 1,100 3% Jan 6 Apr 
— Gar Wood Industries common __-_-___-_- 3 se 6 6% 560 3% Jan 6% Jun 
General Finance common-_-____-_-~_-- a 4 4 200 2 Jan 4% May 
e ® 2 General Motors common. --___ Piswtiae th 10 54% 55 2,717 44% Jan 55% Jun 
Gincinnat Stock E cha Goebel Brewing common-_-____-- ~~~ 1 r 3 3 580 1% Jan 3% May 
Xx nge Graham-Paige common —-__--..-_---- 1 2% 2 2% 3,560 83c Jan 2% May 
Hall Lamp comiion..----...........5 6% 6% 6% 100 4% Jan 6% May 
June 5 to June 11 both inclusive, compiled from official sales lists Hoover Ball & Bearing common. a : 19 19 465 14% Jan 19 Apr 
Friday Week’s Sales Houdaille-Hershey class B___..-~~-~-~- * = 16 16 180 9% Jan 16% Jun 
Last Range for Week Hudson Motor Car, common ___._---~-~- s 9% 10% 1,565 45% Jan 10% Jun 
STOCKS— Sale Price of Prices Shares Range Since January 1 Hurd Lock & Mfg common______-_---__ 1 ¢ 72c 9c 1,850 5ic Jan 83¢ Apr 
Par Low High Low High Kingston Products common--._~~-~~-- 1 3% 3% 3% 1,100 1% Jan 3% Jun 
, e 7 Kinsel Drug, common-_-_-_-_--- via pee | 20c 70c 70c 100 49c Feb 75c Apr 
Aluminum Industries __- ~en-n-a=s 9 610 53 5% Jan 10% Mar Kresge (S 8S) common________- 10 22 V4 22 22% 255 19% Jan 23% Apr 
American Laundry Mach ----~...-~-_26 27% 26% 27% 204 20% Jan 23%, Jun Lakey Foundry & Machine common. 2% 3% 32 200 2% Jan 4% Apr 
Baldwin preferred -- - 100 95 95 20 91 Mar 100 Apr LaSalle Wines common_.____.......__ 2 % 3%, 3% 1,100 2% Jan 4 May 
Burger Brewing : 342 3% 75 1% Jan 3% Jun Masco Screw Products common______-1 1% 1% 1% 420 1 Jan 1% Mar 
Churngold ---~--------------------- x4 9% 9% 132 5 Jan 10% Apr McClanahan Oil common____._______ 1 Ss 2le 25¢ 4,400 13c Jan 28c Apr 
Cincinnati Ball Crank ----5 3 3 100 2% Feb 3% Mar Michigan Die Casting____.____.______ 1 2% 2% 2% 7.400 1% Jan 2% Jun 
Cincinnati Gas & Electric ptd----—- 100 95 '2 95 695% 85 81% Jan 98 May Michigan Silica common-___---- eee | t 2%, 2% 300 1 %g- Feb 2% Jun 
Cincinnati Street__--_-------~------- 50 . 7% 8 685 75. Jun 9 Jun Michigan Sugar common_____.______ * 1% 1% 1% 872 62c Jan 1% May 
Cincinnati Telephone -~~_~-~.-~---- 50 68 67% 68 142 60 Jan 70 Jan Wieeeetee eo i the th 10 he 1% Tl 200 6% Jun 735% Mar 
Cohen (Dan) -_--~---~~----- P -- 8 8 5 8 Jun 8 Jun Micromatic Hone common____________ 1 6 5% 6 825 4% Apr 6 May 
Crosley —~ppeaaeeupesat ~---------------- . 21% 217 350 9% Jan 22% May Mid-West Abrasive common..._____ 50c ae 2 2 200 13% Jan 2% Mar 
Dow Drug ----- : ns 3 3 17 2% Jan 3% Mar Motor Products common__._....._ « 16% 16% 16% 100 10% Jan 16% Jun 
Eagle-Picher ---~-------------------10 12% 13} 140 7% Jan 133% May STR BP i 2 A OR 10 Wet 10% 10% 700 5% Jan 10% Jun 
‘ Packard Motor Car common_...__-_- ° ee 4% 4% 450 2% Jan 5 May 
Formica Insulation -~-.--~---~~~-~--- 32 32 32 240 16% Jan 32 Jun Parke Davis common_....._....___.__ . es 1% 1% 412 28 Jan 32 May 
Gibson Art ----------~-~--~--------- . 27 27 2742 101 20 Jan 30 May Parker-Wolverine common ___.____ Ba 28 10 10 100 5% Jan 10 May 
Hatfield prior preferred ----------_12 -- Tm 1% 6 7% Jun 8% Mar Peninsular Mtl Prd common_________ 1 1% 1% 1% 1,600 76c Jan 1% May 
Participating preferred__---.__-- 100 oak 22 22 30 20 Feb 22% Jun Prudential Investment common-_-__--_- 1 2% 2% 2% 1,800 1% Jan 21% Jun 
Mopart class A-----~-.-----~- aaleuebeaeniens - 42 42% 25 37 Jan 42% May Reo Motors common... ss. > i 1 eee 10% 10% 317 4% Jan 10% Jun 
Kahn _------------~-~--------------- -- 9 9 25 6% Feb 9% Jun Rickel (H W) common... 2 ye 3% 3% 100 2% Jan 3% Jun 
Kroger __--------------------------- a 30 30 30% 190 24% Feb 32% May River Raisin Paper common_.__-_-_--~- . 3% 234 3% 6,677 1% Jan 3% Jun 
Little Miami guaranteed____.._-___- 50 «104% 104% 104% 10 102% May 104% Jun Scotten-Dillon common ____...____- 10 14% 14% 14% 210 10% Jan 14% Apr 
Lunkenheimer -~--~~-~--------~--~- 25 5 : 25 100 20 Feb 25 Jun Sheller Manufacturing common__-_-_--_- 1 435 4% 4% 500 2% Jan 4% Jun 
Magnavox mae ern 2. 50 4% 4\% 4%. 240 1% Jan 4% May Etandard Tube class B common______ 1 aa 2 2% 1,083 1% Jun 2% May 
National Pumps ---~-~--~--~---~---+- _ 1% 200 Ye Feb 2 Mar Stearns (Fred’k) preferred__..___- 100 sa 100 100 51 100% Feb 100% Feb 
Procter & Gamble_--~---~-~~- ~--~--- P 55% 55% 57 568 48% Jan 57 Jun Tivoli Brewing common__------__---- 1 2 1% 2 5.410 1% Jan 2 Aor 
Rapid _--.---.--.--.----------~---- “ r- 7% 8 67 2% Jan 8 Jun United Shirt District common_______- * af 4 4 100 3 Jan 4 Jun 
U. &. Playing Card_._.-----~--~-- ---10 -- 41 41% 253 30% Jan 41% Jun United Specialties _.-.._-----..----- 1 oe 5 55% 200 4% Mar 5% Apr 
U S Radiator, preferred_____.__--~-- 50 27 27 28 190 16% Feb Jun 
Unlisted— : * Universal Cooler class A__......-~-~_ . ie 1% 7% 300 3% Jan 7% Jun 
American Rolling Mill 25 sie 14% 14% 198 10% Jan 15% Apr a so bet ea aa a a 2% 22% 600 68c Jan 2% May 
City Ice & Fuel--....---.--.-.------ a 14 14 614 é 12 10% Jan 1454 Apr Warner Aircraft common____..---~-- 1 1% 1% 1% 2,625 1% Jan 15% Mar 
Columbia Gas r - 4% 4% 5% 255 2 Jan 5% Jun Wayne Screw Prod common_-_____--- 4 4% 4% 4% 250 4 Jan 5 Mar 
General Motors 10 55 53% 55% 279 44% Jan 55% Jun Wolverine Brewing common__.__---~ ~~ 1 pe 3c 4c 1,000 2c Mar 7c Mar 
Standard Brands ad Sa T%e 1% 189 4% Jan 7% May Woodall Industries common___.______- 2 aie 5% 5% 400 4 Mar 542 Jun 








For footnotes see page 2239. 
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, June 14, 1943 


OTHER STOCK EXCHANGES 
Los Angeles Stock Exchange Philadelphia Stock Exchange 























June 5 to June 11 both inclusive, compiled from official sales lists 


Week’s 
Last Range 
Sale Price of Prices 


Par Low High 


Aircraft Accessories, Inc ~..-..-~--50c 
Bandini Petroleum Company 
Barker Bros Corp common_--_-. 

S%% preferred __...------ 
Berkey & Gay Furn Co-_- 
Blue Diamond Corp 
Bolsa Chica Oil common 
Broadway Department Store Inc 
California Packing Corp. Com 
Central Investment Corp 
Cessna Aircraft Co 
Chrysler Corp 
Consolidated Steel Corp. 

erred 


Friday 
STOCKS— 


Creameries of America 
Douglas Aircraft Co 


Electrical Products Corp 

Emsco Derrick & Equipment Co 
Exeter Oil Co. common A 

Farmers & Merchants Nat Bank__-.100 
General Motors Corp common 
General Paint Corp common 

Gladding McBean & Co 

Goodyear Tire & Rubber Co 

Hancock Oil Co. A common 

Intercoast Petroleum Corp 

Lane-Wells Co 


Lockheed Aircraft Corp 
Los Angeles Investment Co 








Menasco Mfg Co 
Merchants Petroleum Co 
Mt Diablo Oil Mng & Dev 
Nordon Corporation Ltd -_...-.--~-~- % 
Occidental Petroleum Corp 
Oceanic Oil Company 
Pacific Clay Products 
Pacific Finance Corp common 
Pacific Gas & Eiectric common 

542% lst preferred 
Pacitic Lighting Corp com ._._---~~-* 
Republic Petroleum Co common 1 
Richfield Oil Corp common 

Warrants 
Ryan Aeronautical Co 


Safeway Stores, Inc 

Security Co units of benef int 
Shell Union Oil Corp 

Signal Oil & Gas Co class A 


Sontag Drug Stores 
Southern California Edison Co. eae 
6% preferred B 
5%% preferred C 
Southern California Gas 6% 
pouthern Pacific Co 
Standard Oil Co of Galifornia——-——-* 
Sunray Oil Corp 1 
Taylor Milling Corp 
Transamerica Corp 


pid A.-35 








Transcontinental & Western Air 
Union Oil of Ca 
Universal Consolidated Oil 

Van de Kamp's H. D. Bakers, Inc____* 
Weber Showcase & Fix Ist pfd bd 
Yosemite Portland Cement pfd 





Mining Stocks— 
Alaska Juneau Gold Mining Co 


Unlisted Stocks— 


Amer Rad & Std Sani Corp 11 
a41% 

American Tel & Tei Co a155% 156% 
American Viscose Corp common ____14 a44 44 
Anaconda Copper Mining Co 50 a28% 28% 
Armour & Co (Ill) 5% 5% 
Atchison, Topeka & Santa Fe Ry-.100 a55%4 57% 
Atlantic Refining Co. a26%e 26% 
Aviation Corp (The) (Del) 5% 5% 
Balawin Locomotive Works vtc al8% 18% 
Barnsdall Oil Co 18% 18% 
Bendix Aviation Corp --~--.~~---~-~---5 a375e 37% 
Bethiehem Steel Corp 64 64 
Borg-Warner Corp -._._..---------- a34% 347%. 


abl, 


Caterpillar Tractor Co ini a475e 48% 
Columbia Gas & Elec Corp 4 4% 5 
Commercial Solvents Corp al4% 14% 
Commonwealth & Southern Corp_---_- 1 1 
Cons Vultee Aircraft 1 al7% 
Continental Motors Corp 6% 
Curtiss-Wright Corp 85e 
Electric Bond & Share Co 7 7% 
General Electric Co y "3 
General Foods Corp 41 
Goodrich (B. F.) Co. —--~- 7 

International Nickel Co of ”Canada_- 

International Tel & Tel Corp ba 142 
Kennecott Copper Corp Mg, 31% 
Libby, McNeill & Libby common______7 71% 
CO CRN GEA af EE SE 

McKesson & Robbins, Inc._- 

New York Central 

North American Aviation, Inc. 

North American Company 

Ohio Oil Company 


Packard Motor Car Co 

Paramount Pictures, Inc 

Pennsylvania Railroad Co. -....--~~-- 50 
Pure Oil Co. 
Radio Corp. of America 
Republic Steel Corp 


Sinclair Oil Corp 
Socony-Vacuum Oil Co-~—-—----------15 
Southern Railway Company 

Standard Oil of Indiana 

Standard Oil Co (N J) 











Texas Corp (The) 

Union Carbide & Carbon Corp 
United Aircraft Corp 

United Air Lines Transport 
United Corp (Delaware) 
United States Steel Corp 
Warner Bros Pictures Inc 
Westinghouse E] & Mig Co 
Willys-Overland Motors Inc 
Woolworth, F. W. common 


Sales 
for Week 
Shares 


2,200 
2,400 
166 
45 
100 
909 
200 
525 
200 
275 
50 
100 
2,210 
9228 


Range Since January 1 


Low 
1.80 Feb 
3% Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
2 Feb 
Jan 
4 Feb 
Jan 
@ Feb 
4 Feb 


2 Jan 
Jan 

Jan 

Jan 
May 
Jan 

Jan 
Mar 

6 Jan 
Jan 

Apr 

2 May 
Jan 

Jan 

Jan 

Apr 

21 May 
36% Feb 
10% Jan 
10% Jan 
10% Jan 
12 Jan 


2% Jan 
15% Jan 
24 Jan 
12% Jan 
5 Jan 
14% Jan 
59% Jan 
7% Jan 
10% Jan 
165% Jan 
28% Feb 
47% Jan 
5% Jan 
24% Feb 
42% Jan 
84% Apr 
27% Jan 
18% Jan 

42 Jan 
48 Jan 
7% Jan 
82 Jan 
2% Jan 
36 Mar 


High 
4% May 
5 Jun 

12 Jun 
42 Jun 
Ye May 
2.00 Mar 
1.60 May 
13 Jun 
27 Apr 
47 Jun 
10% May 
74% Apr 
1042 May 
22%2 Jan 

6 Jun 
63 Feb 


10 May 
12 May 
50 May 
415 Mar 
55% Jun 
7 Jun 
14 Mar 
39% Jun 
41%2 Jun 
30c May 
11% Jun 
40c Feb 
24% Mar 
11 Mar 


1.80 May 
30 Jun 
60 Apr 
8c Feb 
36c May 
60c May 
9 Mar 
15 Jan 
29% May 
30% Feb 
41% Jun 
4% Jun 
11% Jui 


4 Mar 
7 Jun 
25 Apr 
315% May 
30% Feb 
34% Jun 
30% May 
39% May 
5% Jun 
11% Apr 
10 May 
22 May 
20% Jun 
12% Apr 
64, Jun 
20 Jun 

4 Mar 


6% Apr 


11% Jun 
41% May 
151% May 
34% Apr 
31% Jan 
5% Jun 
56% Apr 
23% Mar 
6% Apr 
19% May 
18% Jun 
69 Apr 
33% May 


45 Apr 


18% May 


5 May 
26 May 
31% Apr 
19% May 
12% May 
18% May 
76 May 
11% Jun 
14 Jun 
29%4 Apr 
34% May 
57% May 
13. May 





June 5 to June 11 beth inclusive, compiled from official sales lists 


Friday 
Last 


STOCKS— Sale Price 


Week's 
Range 
of Prices 


Low High 


American Stores 14% 
American Tel & Tel 156% 
Baldwin Locomotive Works vtec 19% 
Budd (E G) Mfg Co common 858 
Budd Wheel Co ais 
Chrysler Corp ae 
Curtis Pub Co common 6% 
Prior preferred _________ 35% 
Electric Storage | RS LT . 
General Motors 55 


Lehigh Coal & Navigation - 
Lehigh Valley RR 7% 
National Power & Light 
Pennroad Corp 
Pennsylvania RR 
Phil Blectric Co new com w i 

4.4% preferred 


Philadelphia Elec. Power 8% pfd.___25 
Philco Corporation 3 
Reading RR common 

ist preferred 

Sne peeterres: u.-—........<. inal 
Salt Dome Oil Corp 
Scott Paper common 
Sun Oil 


Tacony-Palmyra Bridge— 
Class A participating 
Transit Invest Corp preferred ou 
United Corp common ania 
$3 preferred 30% 
United Gas Improvement common____* 8%, 
$5 preferred =: BSbye, 
Westmoreland Inc 
Westmoreland Coal 











23% 


155% 


14% 15% 
156% 
18% 19% 
8% 8% 
9% 9% 
79% 81% 
64% 6% 
35% 35% 
39% 405% 
557% 


9% 
1% 
7% 
434 
3054 
18% 


Sales 


for Week 


Shares 


315 
361 
177 
450 
50 
51 
768 
50 
345 


Range Since January 1 


Low 
11% Mar 
127% Jan 
ll‘% Jan 
3 Jan 
6% Jan 
67% Jan 
1% Jan 
16% 
33% 
44 


46 
3% 
2% 
3% 
23% 
16% 


114% 


30% 


High 
15% May 
156% Jun 
19%4 May 
10 May 
10% Apr 
81% Jun 

7% May 
36% May 
40% Jun 
55% Jun 


9% May 
8% May 
7% Jun 
4% Mar 
32% Apr 
19% May 
118 Mar 


32% Apr 
26% Jun 
22%, May 
33% May 
30% Mar 

8 Apr 
43% Feb 
6342 Mar 


27 + #2xApr 
1% Mar 
2% May 

30% Jun 
9% Jun 

112% Jun 

16 Jun 

26 May 


| 








Pittsburgh Stock Exchange 


June 5 to June !! both inclusive, compiled from official sales lists 


Friday 
Last 


sSTOCKS— Sale Price 


Week's 
Range 
of Prices 


Low High 


Aliegheny Ludlum Steel 26% 
Arkansas Natural Gas Co common__- pwA 
Blaw-Knox Co 

Byers (A M) common 

Columbia Gas & Electric._........__- 
Duquesne Brewing 5 

Fort Pitt Brewing 

Harbison Walker Refrac 

Koppers Co preferred 


Lone Star Gas 

Mountain Fuel ly 

National Fireproofing Corp 

Pittsburgh Brewing preferred 
Pittsburgh Plate Glass 

Pitts Screw & Bolt Corp 

Pittsburgh Steel Foundry common____* 
Ruud Manufacturing 5 
San Toy Mining 

Shamrock Oil & Gas common 
Standard Steel Springs 

Westinghouse Air Brake 


26% 
5% 
97% 

17% 
5 


26% 


12% 
1% 

17% 

96 


8% 

1% 
50c 
35 
96'2 
7 


8 H 
2%c 23%4c 
2% 3 
8% 9% 
23 24% 


for Week 


Shares 


10- 
50 
131 
85 
815 
1,197 
250 
50 
55 


1,057 


Range Since January 1 


Low 


18% Jan 
1% Jan 
6 Jan 
10 Jan 
2 Jan 
8% Jan 
1% Jan 
13% Jan 
92 Jan 


8% Jun 
5% Jan 
25c Jan 
31% Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
Jan 


High 
28 May 
5% Jun 
10 May 
17% Jun 
5% Jun 
12% Jun 
1% Mar 
17% Mar 
100 Mar 


9% Jun 
7% Mar 
95c Mar 
35 Apr 
964% Jun 
6% Apr 
9% May 
8 Jun 
2%ec Jun 


4% Jun 





Members 
New York Stock Exchange 
St. Louls Steck Exchange 
Chicago Stock Exch. Chicago Board of Trade 
Member Chicago Mercantile Exchange 
New York Curb Exchange Associate 





St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1922 
705 Olive St., ST. LOUIS 


Phone 


CEntral 7600 
Postal Long Distance 
Bell Teletype SL 593 








St. Louis Stock Exchange 


June 5 to June 11 both inclusive, compiled from officiai sales lists 


sSTOCKS— Sale Price 


Week’s 
Range 
of Prices 


Low High 


American Investors common 
Brown Shoe common_____-__ 
Burkart Manufacturing common. M 
Coca-Cola Bottling common 


Ely & Walker Dry Goods common___25 
Emerson Electric preferred___- 
Falstaff Brewing common____- 
Hussmann-Ligonier common 

Huttig S & D preferred_- 
International Shve common 


ioudle-dnchiacdier th 


Key Co common 
Knapp Monarch common 

$2.70 preferred 
Laclede-Christy Clay Products com--__5 
Laclede Steel common 20 
Midwest Piping & Supply common ____* 
Mo Portland Cement common 
National Bearing Metals common____* 
National Candy common e 


Rice-Stix Dry Goods common 
St Louis Car common 

St Louis Public Service com A 
St Louis Screw & Bolt common 
Scruggs-V.-B., Inc., common 
Scullen Steel common 

Sterling Alum common 

Stix, Baer & Fuller common 
Wagner Electric common 


Bonds— 
St Louis Car 6s, extended 
St L Pub Serv list mtge 5s 





64% 7 
40% 42 
21 21 
22% 


2514 


iets nian 106 


10% 
7 


100 


35 


5% 

T\2 
31 

7 
16 
18% 
15% 
16 
25% 


8% 

6 
11% 
12 


Sales 


for Week 


Shares 


880 
65 
25 

110 


69 
15 
325 


Range Since January 1 


Low 
5% Jan 
31 Jan 
15% Jan 
17% Jan 


23 Jan 
98% Jan 
Jan 
Feb 
Jan 
Jan 


Feb 
Feb 
Jun 
Jan 
Jan 
Jan 
Jan 
Jan 
14% Jan 


6% Jan 
2% Feb 
Jan 

Jun 

Jan 

7% Jan 
6% Jan 
64% Feb 
24% Jan 


85 Mar 
9042 Feb 


High 
7% Jan 
42 Jun 
22% Apr 
Jun 


Jan 
Jun 
Jun 





—_—— —.— 








For footnotes see page 2239. 
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CANADIAN MARKETS --Listed and Unlisted 


Montreal Stock Exchange 


Canadian Funds 


June 5 to June 11 both inclusive, compiled from official sales lists 
Week's Sales 
Range for Week 
of Prices Shares 


Volume 157. Number 4185 








Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 


7% cumulative preferred } 165 165 48 160 
Canadian Light & Power Co.___- 15% 15% 5 14% 
Canadian Marconi . 2% 3 3,550 85c 
Candn Power & Paper Inv common __* 1.10 1.15 423 50c 


Range Since January 1 5% cum preferred____...__..____ --° } ’ 10% 785 2 


Sales 
for Week 


Shares 


STOCKS— Range Since January 1 


Low High 


Jun 165 Mar 
Feb 16 Apr 
Jan 3% May 
Jan 1.15 Jun 


STOCKS— Sale Price Jan 10% Jun 
Jan 


Acme Glove Works Ltd common 
Algoma Steel common 
Aluminium Ltd common 
Aluminum Co of Canada pfd 
Asbestos Corp 
Bathurst Power & Paper class A 
Beil Telephone Co of Canada 
Brazilian T L & P 
Bri. Columbia Power Corp. Class A__ 
Class B 
Bruck Silk Mills___- 
Building Products class A. 
muldle..... 2... 
Canada Cement common 
Preferred 
Canada Forgings Class A 
Canada North. Power Corp 
Canada Steamship common 
5% preferred 
Canadian Bronze common 
Canadian Car & Foundry common____* 
7% participating preferred 
Canadian Celanese common 
Preferred 7% 
Rights 
Canadian Converters Co Ltd 00 
Canadian Industrial Alcohol class A__* 
Class B . 
Canadian Pacific Railway 
Cockshutt Plow 
Consolidated Mining & Smelting 
Consumers Glass 
Distillers Seagrams common 
Dominion Bridge 
Dominion Coal preferred 
Dom Glass preferred____ 
Yominion Steel & Coal B 
Dominion Tar & Chemical common___* 
Preferred .100 
Vominion Textile common 
Dryden Paper —. 
Eastern Dairies 
Electrolux Corp_____..__-- 
Enamel & Heating Products 
Foundation Co of Canada 
Gatineau Power common 
5“ preferred 
5% % Preferred 
General Steel Wares common 
Preferred 
Goodyear T Pfd Inc 1927 
Guard, Charles 
Gypsum, Lime & Alabastine 
Hamilton Bridge 
Hollinger Gold Mines 
Howard Smith Paper common 
Preferred 
Hudson Bay Mining 
Imperial Oil Ltd 
Imperial Tobacco of Can common ___5 
Preferred 
Industrial Acceptance Corp com 
International Bronze 
Preferred 
International Nickel of Canada com __ 
International Petroleum Co Ltd 
International Power common 
Preferred 
Lake of the Woods common 
Massey-Harris ~~ 
McColl-Frontenac Oil 
Mont Light Heat & Power Cons 
Montreal Sramways 
Murphy Paint Co. common 
National SBrewerles common 
National Steel Car Corp 
Niagara Wire Weaving 
Noranda Mines Ltd 
Ogilvie Flour Mills common 
Preferred —...~--- 














ae ee 





eo ef @e 


Ottawa Electric 

Ottawa Light Heat & Power 

Placer Dev aii io 

Power Corp of Canada 

Price Bros & Co Ltd common 
5% preferred 

Quebec Power 

St Lawrence Corp common 
Class A preferred 

St. Lawrence Paper preferred 

Shawinigan Water & Power 

Sherwin Williams of Canada com____* 
Preferred __. --- .100 

Southern Canada Power 

Steel Co of Canada common 
Preferred 

Wabasso Cotton 

Wilsils Ltd__-._-__- ce. 

Winnipeg Electric common 
Preqeqrea... ..464.+-.+.~.-.-- 


Banks— 


Low High 
7% 


9% 10% 
121% 


102 


24% 


7442 
58 
18% 
14 
57 Wy 


125 
1,460 
331 
532 
510 
590 
188 
16,178 


Low 


3 Feb 
842 Feb 


105% Jan 
100% Feb 


21% Jan 
12% Mar 


141 Jan 


145% Jan 
2342 Jan 
2 Jan 
5% Jan 
13. Mar 
11% Feb 
4% Jan 
92 Jan 
20 Feb 
5% Apr 
9 Jan 
31% Jan 
32 Jan 
7% Jan 
27% Jan 
27 Jan 


133... Feb 


22 Mar 
17% Jan 
3% Jan 
3% Jan 
7% Feb 
9% Jan 
37% Jan 
27% Mar 
26 Jan 
24% Jan 
11% Jan 


152 Feb 


8% Jan 
6 Mar 
96 Apr 
76% Jan 
542 Feb 
75c Jan 
5% Jan 
3 Jan 
14% Feb 
7%4 Jan 
79 Jan 
86 Mar 
8 Jan 
94 Jan 
51% Jan 
4%, Jan 
5 Jan 
4% Jan 
8.40 Jan 
12 Jan 
98% Jan 
27 Feb 
12 Jan 
10% Mar 
7 Jan 
13 Jan 
10 Feb 
18% Feb 
33 Jan 
17 Jan 
6 Jan 
98 Jan 
19 Jan 
5% Jan 
6% Jan 
24% Jan 
22 Feb 
11 Apr 
26 Jan 
38 Jan 
15 Feb 
4U Jan 
22% Jan 


160 Jan 


10 Jan 
24 Feb 
6% Jan 
7% Feb 
6 Jan 
9% Jan 
62 Jan 
14 Jan 
1.75 Jan. 
11% Feb 
32% Feb 
165e Mar 
13% Mar 


114 Feb 


10% Mar 
59% Jan 
66% Jan 
49 May 
17% Jan 
2% Jan 
21 Jan 


High 
7% Jun 
10% Jun 

133 Mar 
103%4 Feb 
25% Jan 
15% Feb 
152 Apr 
25% Jun 
27 Jun 

5% May 
9 Jun 
15% Jan 
14% Apr 
7% Jun 

101 Jun 
24% Jun 

8 Jun 
4% May 
38 May 
34 Apr 
10% Apr 
30% Apr 
34% Jun 

139 Jan 
22% Feb 
33 May 

5% Jun 
5% Jun 
12% May 
13% Jun 
45% Apr 
28% Mar 
33% Apr 
30% Apr 
16% Jun 

155 Feb 
10% Jun 
8% Jun 

100 Jun 
81 Mar 

8% Jun 
1.45 Apr 
7% Mar 
6% Jun 
15% Jan 
10% Jun 
90 Jun 
9642 Jun 
15% Jun 

108 May 
55% Jun 

7 May 
7% Jun 
8 Jun 
11 Apr 
15% Jun 
163 Juana 
32 Mar 
15% Jun 
12% Jan 
7¥4 May 
20 Jun 
13 Jun 
23 Feb 
39% Mar 
20%2 Jun 
12% Jun 
110 Jan 
26% Jun 
9% Jun 
8% Jun 
27% Jun 
33% Apr 
12 Mar 
33 Jun 
55% May 
18 Jun 
48% Apr 
25% Feb 
161 May 
17% Jun 
24%, Jan 
8% May 
9 Jun 
10% Jun 
17% Jun 
82 Jun 
16 Jun 
3% Jun 
14%4 Jun 
44% Jun 
19% Jun 
15% Jun 
124 Jun 
11% Jun 
72 Apr 
76 Apr 
58 Jun 

19% Mar 

7% Jun 
58 Jun 


Mar 130 Apr 
Jan 134% Feb 
Jan 160 Mar 
Jan 141 Apr 


130 ©6130 128 
134 134 129 
15842 158% 147 
138 132 


Canadienne 
Commerce Aa ¥ 
Montreal (Bank of). 158% 
Royal Bank of Canada 138 138 


; Montreal Curh Market 


Canadian Funds 

June 5 to June 11 both inclusive, compiled from official sales lists 
Friday Week’s Sales 

Last Range for Week 
Sale Price of Prices Shares 


Low High 








Range Since January 1 
Low High 


Abitibi Power & Paper common 1:40 1.30 1.75 10908 65c Jan 1.80 Jun 
6% preferred -......_........._100 12% 1l% 14% 4,180 5% Jan 14% Jun 
7% cumulative preferred 100 25 25 30 145 12% Feb 30 Jun 

Aluminium Ltd 6% cum pfd pe 118% 118% 50 116 Jan 118% Feb 

Bathurst Power & Paper class B 3% 3% 3% 1,670 24% Feb y 

Beauharnois Power Corp Ltd 11 10% 10% 125 9% Jan 

Belding-Corticelli Limited aun 86 86 40 80 Jan 
7% cum pfd re 120 120 1 120 Jun 

British American Oi) Co Ltd 22% 21% 22% 488 1754 Mar 

British Columbia Packers Ltd a 19 20 656 17% Mar 

Canada & Dominion Sugar Co 19'% 19% 19% 1,775 17% Mar 

Can. No. Pr. Corp. Ltd. 7% pfd.. 90° 90 91 20 85 Jan 

Canada Starch Co Ltd common-____100 as i) 9 70 9 Jun 
7% preferred 110 110 5 110 Jun 

Canadian Dredge & Dock Co Ltd 18% 19 375 15% Mar 

Canadian Industries Ltd class B 153. 164 30 148 Jan 


STOCKS— 





Canadian Vickers Ltd ‘common 
7% cumulative preferred 
Canadian Westinghouse Co Ltd__-_-- 
Catelli Food Products Ltd__-_-- 
Chateau-Gai Wines Ltd_---- 
City Gas & Electric Corp Ltd 
Commercial Alcohols Ltd common _-_-_- 
Preferred sill dhiknieisdniaieien ss vekertakeahtnebsgene 
Consolidated Breweries common- 
Preferred _. -_- = 
Consolidated Div. “Bec. “Class A. 
Preferred _ =f 
Consolidated ‘Paper ‘Corp Po io eal 
Cub Aircraft. Corp. Ltd 
David & Frere, Limitee A 
Limittee ‘B’’__ _ 
Dominion Oilcloth & ‘Linol Co “Ltd___ 
Dominion Square pre. * 
Dominion Woollens_ 
Preferred 
Donnacona Paper Co Lid 
East Kootenay Power 7% cum pfd__100 
Eastern Dairies Ltd. 7% cum. pfd__100 
Fairchild Aircraft Limited__...___- 5. 00 
Fleet Aircraft Ltd 


Fraser Companies Ltd common ba 
Voting Trust ws 
Halifax Fire Insurance Co____.._ 10 
Hydro-Elec. Securities Corp. ° 
Hillerest.. Coll............- a sae 
International Paints (Can) Ltd A__._* 
5‘e cumulated preferred__..___ 
International Utilities ‘‘B’’ 
Lake St John Paper & Power 
MacLaren Power & Paper Co 
Maple Leaf Milling ‘‘A’’ preferred____* 
Massey-Harris Co Ltd 5% pfd 
Melchers Distilleries Ltd. preferred__10 
Mitchell, Robert Co Ltd 
Moore Corporation Ltd 
Noorduyn Aviation Ltd 
Nova Scotia Lt. & Pr. Co. common _-_ 
Reliance Grain Co Ltd 
Preferred 


Southern Canada Power 6% pfd____100 
Walker-Gooderham & Worts Ltd. com_* 
$1 Cumulative preferred 
Mines— 
Aldermac Copper Corp. Ltd 
Bidgood Kirk Gold Mines Ltd.___- 2s 30 
Cartier-Malartic Gold Mines Ltd__1.00 
Central Cadillac Gold Mines Ltd.__1.00 
Chesterville Larder Lake Gold 
Mines 
East Malartic Mines Limited______ 1. 00 
Eldorado Gold Mines Ltd 1 
Falconbridge Nickel Mines Ltd____--_* 
Francoeur Gold Mines Ltd bg 
Joliet-Quebec Mines Ltd... -____ en 
Kerr Addison Gold Mines Ltd 
Kirkland Gold Rand Ltd___---_ ~~~ 1. 00 
Lamaque Gold Mines Ltd 
Madsen Red Lake Gold Mines__-_ ~~ 1. 00 
Malartic Goldfields 
Normetal Mining Corp Ltd 
O’Brien Gold Mines Ltd 
Ontario Nickel 
Pandora Cadaliic Gold Mines Ltd__1.U0u 
Pato Cons Gold Dredging Ltd___. ~ 1.00 
Pend Oreille Mines & Metals Co_-1.00 
Perron Gold Mines Ltd ____---~.---1.00 
Sherritt-Gordon Mines Ltd______-_-_1.00 
Sigma M:nes (Quebec) Ltd... ._- 1.00 
Siscoe Gold Mines Ltd___-_._-__-__ 1.00 
Sullivan Cons Mines Ltd 
Teck Hughes Gold Mines Ltd.____- 1.00 
Waite Amulet Mines Ltd___------_~ 1.00 
Oils— 
Calmont Oil Limited____~- ahaa Se Se 1. 00 
Home Oil Co Ltd 
Southwest Pete Co Ltd 


™ 
72 
45 
13% 
3% 
40c 
3% 
634 
3 ly 
38 
25c 
9 


5% 


20% 20% 


13c 0 1l4e 
29c 33c 
le 4c 
24ec 3c 


1.25 1.25 
1.32 1.32 


: 10 
1.84 
1.01 
80c 90c 
le 10%c 
4c 4%ec 
2.70 2.90 
1.70 1.70 
8lce 8lc 
S0c 1.00 
6.65 6.65 
43c 45c 
74c T5e 
2.85 2.85 
4.65 4.65 


32c 32c 
3.40 3.65 
2.80 2.80 


810 3% 


279 
260 
175 
575 


13,325 
50 


25% Jan 
39% Jan 
8% Jan 
2% Mar 
15e Mar 
2% Mar 
6 Feb 
1.45 Jan 
27%. Jan 
15c Feb 
8 Feb 
3 Jan 
65c Jan 
11 Feb 
1.25 Feb 
24% Jan 
1.55 Feb 
3 Jan 
9% Jan 
3% Mar 
12 Feb 
14 Jan 
2% Jan 
3% Jan 
19% Jan 
12% Jan 
12% Jan 
13% Jan 
1.50 Jan 
.35 Apr 
2 May 
17 Apr 
15c Jan 
10 Jan 
15% Jan 
x1l Jan 
14% Jan 
5% Feb 
16% Jan 
45% Mar 
3% Jan 
Jun 

Feb 

Feb 

Apr 

Jan 

Jan 

47% Jan 
19% Jan 


10¢ Jun 
12c Jan 
le Feb 
2c Apr 


66c Jan 
1.13 Feb 
80c Jan 
3.15 Jan 
2ic Jan 
2'%ec Feb 
4.90 Jan 
3¥%ec Apr 
3.95 Jan 
79c Jan 
1.66 Apr 
78c Jan 
63 4%ec May 
7c May 
3c Jan 
2.15 May 
1.38 Feb 
90c Mar 
66%ec Jan 
6.50 Jun 
38c Jan 
68c Jan 
1.90 Jan 
3.60 Jan 


25c Feb 
2.66 Jan 
2.00 Jun 


7% Apr 
77 Apr 
45 Feb 
13% Jun 
3% Jun 
45c May 
3% Jun 
6% Apr 
3% May 
39% Apr 
45c May 
8 Feb 
5% Jun 
85c Jan 
15 Jun 
2.50 Jun 
268 May 
2% Jun 
6 Feb 
13. May 
6% Jun 
14 Jun 
35 May 
4% Jun 
6% Jun 
"23% Jun 
17% Jun 
18% Jun 
13% Feb 
5% Jun 
1.00 Jun 
3% Jun 
17 Apr 
75e Jun 
18% May 
18% Jun 
16% Apr 
19% Jun 
6% Jun 
20 Jun 
47% May 
7 May 
84% Mar 
25 Mar 
97 Feb 
17 Jun 
4 Jun 
105% May 
56% Jun 
21 May 


20c Feb 
33c Jun 
4c Jun 
6c Jan 


1.25 May 
1.33 Apr 
1.18 Jan 
4.00 Ma 
30c 
2%ec Feb 
6.50 May 
6c Jun 
5.20 Apr 


11%c Jan 
4c Jun 
3.05 Apr 
1.57 May 
1.04 Jan 
1.02 Apr 
6.65 Jun 
45c Apr 
80c Apr 
3.15 Apr 
4.90 Apr 


33c Jun 
3.65 Jun 
2.80 Jun 








—_ 


Toronto Stock Exchange 


Canadian Funds 


June 5 to June 11 both inclusive, compiled from official sales lists 


STOCKS— 


Abitibi Power & Paper common 
6% preferred 
Acme Gas & Oil 
Ajax Oil & Gas Co 
Alberta Pacific Cons Oils__._ -.-~-- pes 
Aldermac Copper Corp 
Algoma Steel Corp common 
Preferred 
Aluminium Ltd common 
Aluminum Co. of Canada 5% ptfd._100 
Amm Gold Mines Ltd 
Anglo Canadian 
Anglo Huronian Ltd_ ~~~ ~~~ site 
Aquarius Porcupine Gold Mines 
Armistice Gold 
Arjon Gold Mines 
Astoria Quebec Mines 
Aunor Gold Mines Ltd 
Bagamac Mines 
Bankfield Consolidated Mines 
Bank of Montreal 
Bank of Nova Scotia 
Barkers Bread common 
Base Metals Mining 
Bathurst Power & Paper Co class A__* 
Bear Exploration & Radium_ 1 
Beattie Gold Mines Ltd 
Beatty Bros Ltd class A 
Bell Telephone of Canada 
Berens River Mines 
Bertram & Sons 
Bidgood Kirkland Gold 
Biltmore Hats Ltd 
Blue Ribbon preferred____---.-~----50 
Bobjo Mines Ltd 
Bonetal Gold Mines 
Bralorne Mines, Ltd 
Brantford Cordage preferred 
srazilian Traction Light & Pwr com-_-* 





Week’s 
Range 
of Prices 
Low High 


1.40 1.20 1.75 
12 11% 15 
ll4ec llc 114ec 
1.05 1.01 1.22 
15¢ 15e =: 16¢ 
14%c 10%c 14%c 
alk 10 10 
8412 8542 


Friday 
Last 
Sale Price 


Sales 


for Week 


Shares 


4,035 

4,935 

9,600 
15,300 © 


121% 120 
101% 101% 
Es le 
T4c 72c 
a 4.00 
46c 44c 
48c 44c 
30 24 
1jJ4e2c llc 
2.08 1.96 
léc 10%c 
eet 4%¥ec 

oi 159 
254 

1%c 

10c 9%sC 
12% 

40%2c 

1.20 

18 

1475 

70c 


8 
324ec 
8 


35% 
9%eC 

16c 
9.40 
25% 
24 Wy 


122 
101% 
lc 
84%ec 
4.20 
47¢ 
50c 
31 
12%ec 
2.10 
16%ec 
5¥ac 
159 
254 
2'%c 
10c 
13% 


4 9 Vy c 


1.35 
18 
152 
70c 
8 
35c 
8 

38 


10%c 


16c 
9.60 
25% 
25% 


Range Since January 1 


Low 


70c Jan 
5 Jan 
6c Jan 
13 ¥%c Jan 
9c Jan 
9c Jan 
84% Mar 
81 May 
106 Jan 
101 Feb 
Y%c Apr 
47c Jan 
3.00 Jan 
20c Feb 
40c Apr 
24 Jun 
2%ec Jan 
1.35 Jan 
8%c Jan 
4c May 
150 Feb 
227 Jan 
85c Mar 
8%ec Apr 
12 Mar 
10c Jan 
70c Apr 
15 Feb 
140% Jan 
70c Apr 
6% Jan 
9%2c Jan 
6% Jan 
29% Jan 
8c Jan 
94ec Jan 
7.40 Jan 
23% Jan 
14% Jan 


High 
1.80 Jun 
14% Jun 
l4c Feb 
1.32 May 
17c Jun 
20c Feb 
10 Jun 
85% Jun 
133 %4 Mar 
102% Feb 
1%c Feb 

84%ec Jun 
4.40 May 
47c Apr 
53c Apr 
31 Jun 
12%c Jun 
2.10 Jun 
16%ec Jun 
5%ec Mar 
166 May 
259 Mar 
3.00 Jun 
lltec Feb 
15 Feb 
49%ec Jun 
1.35 Jun 
19 Apr 
154 Apr 
70c Apr 
10 Mar 
35e¢ Jun 

9 Mar 
38 Jun 
12c Mar 
35ce Jun 
9.85 Apr 
25% Jun 
25% Jun 








For footnotes see page 2239. 
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CANADIAN MARKETS - - Listed and Unlisted 


Week's Sales 
Range for Week 








Week's Sales 
Range for Week 


of Prices Shares Range Since January 1 STOCKS— of Prices Shares Range Since January 1 
Low High Low High Low High Low High 
British American Oil ° 22% 22 22% 945 17% Jan 22% Jun Kirkland Hudson Bay Mines : ae 32c 32c 600 20c Jan 40c Mar 
British Columbia Packers Ltd 20 20 165 17%4 Apr 20 Jun Kirkland Lake Gold Mining 59c 63c 37,190 55c Jan 70c Feb 
British Columbia Power class A 27 27% 255 23% Jan 27% Jun Kirkland Townsite 9c 10c ,000 9c Jun 12c Apr 

Class B _. 4% 4% 50 2%4 Jan 5% May Lake Dufault Mines Ltd.__ = eae ae 56c 62c 5,400 40c May Tlic Feb 
British Dominion Oil. 33 40 150,975 19% Jan 40 Jun Lake Shore Mines, Ltd 3% 1342 15 915 10% Jan 16 Apr 
Broulan Porcupine Mines, Ltd 5 5le 54c 21,400 46c Mar 62c Apr Lake of Woods Milling Co common ¢ : 26 26 30 22 Mar 26 Jun 
Brown Oil Corp. __- _-~- 1042c¢ 16,600 4%4c Jan 13c Feb Lamaque Gold Mines 7 4.70 4.85 295 3.65 Jan 5.30 Apr 
Buffalo Ankerite Gold Mines_ 2.3 2.25 : 1,900 1.60 Jan 2.55 Apr Lapa Cadillac Gold Mines_- aan 33%4c 44oc 24,300 3%ec Jun 94e2e Feb 
Buffalo Canadian Gold Mines __--- 7¥ac ¢ 59,100 3%c Jan 9c Jun Laura Secord Candy. ____-_-_- dices 10% 11 385 9%, Jan 11 Apr 
Building Products Ltd “i 14% 13. Mar 15% Jan Lebel Oro Mines Ltd._ SF, va 2c 2*sec 3,800 le Jan 2*4c Apr 
Burlington Steel Co F Picaraedaen 10% 9% Feb 11% May Leitch Gold Mines, Ltd_ 82c 84c 5,800 60%ec Jan 85c Mar 
Caldwell Linen ist preferred mn 23 2 23 May 24 May Little Long Lac Gold Mines Ltd Tic 7 32,125 67c Jun 1.00 Jan 

2nd preferred - : 6 10% , 91% Feb 2 Mar Loblaw Groceterias class A ° 21% 21 21% 160 19% Feb 21% Jan 


Calgary & Edmonton Corp Ltd . . 1.55 Class B 19% Ws 150 18 Apr 19%, Jun 


Friday 


STOCKS— Last 


Sale Price Sale Price 


. 1.15 Jan 1.75 Jun 
Calmont Oils Lta-..-- ~~~ - 3lc 34 2le Jan Jun 3; 3.10 3. 125 2.30 Jan 3.40 Apr 
Canada Bread common a 542 6% 3 Jan 5% Jun ; 1.62 1. 18,368 1.51 Mar 84 Apr 
Canada Cement common y ™%, T% 4% Jan Jun Madsen Red Lake Gold Mines ; 1.07 is 20,770 70c Jan 25 Apr 
Preferred -. 100 101% 92 Jan > Jun Malartic Gold Pields f 1.75 ; 37,450 1.65 Apr 2. Feb 
Canada Foundry & Forgings class A. 30 30 20 Apr Jun Manitoba & Eastern Mines ‘ le 7,000 3%4c Jan 2'ee Apr 
Canada Malting Co Ltd * 39 39 36% Feb 4 May Maple Leaf Milling common : 5,056 4% Jan c Jun 
Canada Fackers Lid_._.____.___-_- 90 0=—s(« 90 ) 79% Jan Jun Preferred : 1,721 10% Jan Jun 
Can Permanent Mortgage 148 124 Jan Jun Maralgo Mines Ltd “i Pe 5 11,500 2%4c Mar sc Jun 
Canada Steamship Lines common-_-___* Y, 13 13% 8% Jan 4 May Massey-marris common y 5,315 5% Jan ‘ Jun 
Preferred 50 35 35% 31% Jan May Preferred ‘ 2,764 14% Jan 9% Jun 
Canada Wire & Cable class A_____ 62 59 Jan Mar McColl Frontenac Oi] common A 1,010 6 Jan % Jun 


Canadian Bakeries common--_-_-_--~-. : 6 2% Jan Jun Preferred 92% Jan Mar 
Preferred ie 86 66 Jan Jun McIntyre Porcupine Mines- 875 47 Feb Apr 
Canadian Bank of Commerce-_--_-_-- 100 135 129 Jan Mar McKenzie Red Lake Mines 83c Jan Feb 
Canadian Breweries common /, } 35% ’ 1.35 Jan 4 May McLellan Gold Mines____ aE 1%c May Feb 
ERNE RC aI ORE Va 38°%4 3834 280s Jan Apr McVittie Graham Mines___- s 5c Apr Jan 
Canadian Canners common 8% 9 6% Jan Feb McWatters Gold Mines._________ ; lic Jan Mar 
5% 1st preferred 2s 214% 21% 19 Jan May Mercury Mills Ltd_ ed ERE 8 2, 4 Peb Jun 
Convertible preferred 2 11%4 12% 10% Jan Jun Mining Corp of Canada 1.22 Jan RO Feb 


7% Mar Apr Models Oils Ltd ______ il 2 22c Feb Mar 
i 65 Mar Apr 








Canadian Car & F’dry Co Ltd com__--* 9% 10 
Preferred 25 


B 
Canadian Locomotive Co Ltd 
Canadian Malartic Gold Mines 
Canadian Oil Co common 
Preferred 
Canadian Pacific Rv 


Canadian Wirebound Boxes Ltd___~- 


Cariboo Gold Quartz Mining Co 


Central Canada Loan & Savings Co_100 


Central Pat Gold Mines 
Central Porcupine Mines 


Chateau Gai Wines__.-______.-__-_ 


Chemical Research 


1 
Chesterville Larder Lake Gold Mines_-1 
= 


Chromium M & S Corp Ltd 
Cochenour Willans Gold Mines 
Cockshutt Plow Co 

Conduits National Co Ltd-_ 
Coniagas Mines -_...--. 
Coniaurum Mines 


> 
Consolidated Bakeries of Canada_____* 
5 


Consolidated Smelting 

Consumers Gas (Toronto) 

Cosmos Imperial Mills_.___-_-_ 

Cub Aircraft Corp Ltd 

Dairy Corp common--__. 
EE le Sis 

Davies Petroleum 

Denison Nickel Mines 


Distillers Corp—Seagrams common _...° 
* 


Dominion Coal preferred__- - 
Dominion Foundries & Steel com 


Dominion Scottish Invest preferred__50 


Wominion Steel class B 
Dominion Stores 


Dominion Tar & Chemical common_-_-_* 
adil th chiens 100 


Dominion Woollens & Worsteds spare 


Preferred 


Preferred 
Duquesne Mining Co 
East Crest Oil 
Eastern Malartic Mines 
Eastern Steel 
Economic Investment Trust Ltd 
Eldorado Gold Mines 
Falconbridge Nickel Mines 
Fanny Farmer Candy Shops 
Federal Kirkland Mining 
Pleet Aircraft Ltd______ 
Fleury-Bissell preferred 
Ford Co of Canada class A 
Francoeur Gold Mines 
Gatineau Power Co common. 

5% preferred ____. ‘ea 
General Steel Wares____ 





Gillies Lake-Porcupine Gioia Mines__- 
PE eS 


Glenora Gold Mines Ltd- 
God’s Lake Mines Ltd 
Gold Eagle Mines ____. 


Golden Gate Mining.______-____ i 


Goodfish Mining Co. 


Goodyear Tire & Rubber of Can com 
Preferred --_ _. ATE 


Graham Bousquet Gold Mines ; 

Great Lakes Paper com vt c_- 
Preferred vtc ___- 
Preferred __- 

Gunnar Gold Mines Ltd 

Gypsum Lime & Alabastine_ 

Halliwell Gold Mines 

Halinor Mines Ltd_ 

Hamilton Bridge Co “Ltd. 

Harding Carpets Ltd__- 

Hard Rock Gold Mines 


Highwood-Scarcee Oils Ltd_ 
Hinde & Dauch Paper Co 


nang 2 Consolidated Gold ines 





Oil 

Imperial Tobacco ordinary 
Inspiration Mining 
International Metal common A 

Preferred 
International Metal A pfd 
International Milling preferred 
International Nickel common 
Tnternational 
Jack Waite Mining Co 
Jason Mines 


& Develop Co___- 1 


2954 30 
33% 35 
138 138% 
18% 18% 
30 30 

5 5% 
5% 5% 
2134 25 
52¢ 

23 

125 

12% 

18% 

1.23 

135 

1.20 

94ec 

3% 

25c 

1.35 

2.30 

93c 

1242 13% 
4 4 
1.01 1.01 
1.06 1.10 
1134 13 
43%4 44% 
129 130% 
23 23 
75c 15¢ 
34% 3% 
39 40 
20c 23¢ 
4%c 4%c 
32 33% 
24 25 
163% 166 
16 16% 
26% 

30 

1034 


13, 730 


275% Mat 
27%4 Jan 
133 Feb 
15 Jan 
22 Jan 
334 Jan 
3 Feb 
10 Jan 
36c Mar 
15 Jan 
112 Jan 
7% Feb 
16%4 Apr 
95c Jan 
125 Feb 
1.00 Jan 
7¥%ec Jan 
2% Mar 
10%ec Jan 
65c Jan 
2.15 Apr 
75e Jan 
9% Jan 
b | Jan 
80c Mar 
85c Jan 
9'% Jan 
3742 Jan 
123 Jan 
21 Feb 
50c May 
1.50 Mar 
25 Feb 
10c Jan 
3%c Mar 
25%4 Jan 
18%4 Jan 
142'e Jan 
ll‘2 Jan 
20%, Jan 
22 Jan 
8'2 Mar 
5% Jan 
6% Jan 
90% Jan 
2%4 Jan 
8%4 Jan 
4c Jan 
4\4c Jan 
1.09 Feb 
12 Jan 
20 Jan 
80c Apr 
3.10 Jan 
21 Mar 
2%ec Jan 
3% Jan 
12 Feb 
19% Jan 
18c May 
8 Mar 
77 Jan 
8 Feb 
3c Jan 
le May 
12%ec Jan 
2c May 
3c Jan 
le Feb 
62 Jan 
51% Jan 
2c Jun 
3% May 
14%4 Feb 
1642 May 
11%c Jan 
5 Jan 
4c Feb 
2.50 Jan 
4%, Jan 
3 May 
40c Mar 
2c Apr 
l17c May 
10c Jan 
14 Mar 
8.50 Jan 
2.65 Jan 
3c Apr 
17%e Jan 
26% Jan 
7 Jan 
157 Jan 
11%, Jan 
10 Mar 
26c Mar 
10% Jan 
90 Jan 
90 Jan 
112% Jan 
33. Jan 
17 Jan 
6c Mar 
13c Jan 
1°4c May 
10 Jan 
4.75 Jan 


Apr 

Jun 

Jun 

Jun 

Jun 

Jun 

Jun 

Jun 

Feb 

Jun 

128 May 
12% May 
19% Feb 
1.35 Feb 
135 Jun 
1.34 Apr 
lle Apr 
3% Jun 
47c May 
1.35 Jun 
2.65 Jan 
98c Mar 
13%4 Jun 
4 Jan 
1.25 Apr 
1.20 Mar 
13 Jun 
4542 Mar 
130% Jun 
25 Apr 
85c Jan 
3% Jun 
40 Jun 
23c Feb 
4%ec Apr 
33% Apr 
25% Apr 
166 Jun 
16% Jun 
2644 Jun 
30 Jun 
10%, Jun 
9% Jun 
842 Jun 
100 Jun 
6 Feb 
14% May 
10c Mar 
l6éc Jun 
1.45 Jun 
16 May 
28 Jun 
1.20 Jan 
4.20 May 
23'2 May 
5%ec Jun 
6% Jun 
22 Apr 
23 %2 May 
32c Feb 
10 Jun 
90 May 
12 Jun 
4c May 
4'4ec Jun 
29 %ec Mar 
3%c Feb 
6%c Feb 
l'’ec Jun 
85 May 
55% Jun 
24ec Jan 
5 Jun 
19% Jun 
19% Jun 
l7c Feb 
7% Jun 
T¥ec Jun 
3.55 May 
8 Jun 
4% Jun 


12% Jun 
175% Jun 
15% Jun 
12% Feb 
35c Feb 
16 Apr 
99 Mar 
97 #4=Apr 
115 Apr 
39% Apr 
20% Jun 
10c Feb 
21%2c Mar 
3c Feb 
12 May 
6.50 May 





Monarch Knittings preferred_. Regt tal 


Moneta Porcupine Mines 
Montreal Light Heat & Power 
Moore Corp common 

Natl Grocers common 

National Petroleum Corp 


National Sewer Pipe Co class A___ 


National Steel Car 

Negus Mines 

Nipissing Mines 

Noranda Mines 

Nordon Oil __ 

Normetal Mining Corp Ltd_ 
O’Brien Gold Mines 

Cones Cee. EA ss cere 


Omega Gold Mines____.._-________ 


Ontario Loan & Debenture 

Ontario Nicke!] -__~ To angen 

Orange Crush common. 
Preferred 

Pacalta Oils Ltd 

Pacific Petroleums Ltd 


Page-Hersey Tubes Ltd__ Aa ie 


Pamour Porcupine Mines Ltd 

Partanen Malartic Gold Mines 

Paymaster Cons Mines Ltd 

Perron Gold Mines Ltd__ 

Photo Engravers & Electrotypers 

Pickle-Crow Gold Mines 

Pioneer Gold Mines of B C 

Powell Rouyn Gold Mines 

Power Corp of a 

Premier Gold Mining Co ee 

Pressed Metals of America Inc_ 

Preston East Dome Mines 

Queenston Gold Mines__- 

Reno Gold Mines_~.__~ 

Riverside Silk Mills Ltd_ 

Roche Long Lac Gold Mines___-- 

Royal Bank of Canada 

Royalite Oil 

Russell Industries preferred_-_. 

St Anthony Gold Mines. 

St Lawrence Corp class A 

San Antonic Gold Mines Ltd 

Senator Rouyn, Ltd 

Shawinigan Water & Power 

Sherritt-Gordon Gold Mines 

Sigma Mines i 

Silverwoods Dairies ‘common. 
Preferred ji : 

Simpsons Lid class A_-_ 
Class B a ; 
Preferred 

Siscoe Gold Mines 

Sladen Malartic Mines 

Slave Lake Gold Mines 

South End Petroleum Co 

Standard Chemical Co , 

Standard Paving & Materials com. 
Preferred eis 

Stendard Radio 

Stedman Bros Ltd 

Steel Co of Canada common 
Preferred 

Steep Rock Iron Mines 

Sturgeon River Gold Mines 

Sudbury Basin Mines 

Sud Contact Mines Ltd 

Sullivan Cons Mines Ltd 

Supersilk Hosiery class A 
Preferred 

Svivanite Gold Mines. Ltd 

Tamblyn Ltd common 

Teck-Hughes Gold Mines 

Texas Canadian Oil Corp. 

Toburn Gold Mines 

Toronto Elevators preferred 

Toronto General Trusts ste 

Toronto Mortgage Co___- Z 

Towagmac Exploration Co- 

Transcontinental Resources| 


uo 
o~ 


*@¢@. @ © Om 


‘_——e 


~ 


Twin City Rapid Transit common ___* 


Union Gas Co of Canada 
United Corp class A_ 
Class B 


Waite-Amulet Mines, Ltd 


Walker-Gooderham & Worts com___. 


Preferred 


Wendigo Gold Mines Ltd__.________- 


Western Canada Flour common 
Preferred 

Western Grocers Ltd common 

Westons Ltd common 
Preferred 

Wiltsey-Coghlan Mines 


Winnipeg Electric common___________* 


PYrererree. 226.204 -c2... 
Wright-Hargreaves Mines 


Sinisa ee 


1.28 
5.65 


26'ee 


4.70 
56% 
20% 

1%, 
85% 


100% 


6% 
55 
3.45 


2%c 

7% 

5 57% 
3.40 3.45 


1,015 
1,000 
145 
1,235 
1,400 
900 
1,840 
3,000 
142,456 
67,950 
5,800 
24,009 
10 
192,450 


- 8,818 


28ce Jan 
24% Jan 
44'2 Jan 
6 Jan 
6c Apr 
12 Jan 
38 Jan 
35ce Feb 
1.05 Jan 
40 Jan 
3%ec Jan 
74c May 
6le Mar 
38 Jan 
Biec Jan 
104'%% Peb 
6%c May 
75e Apr 
2% Apr 
4¥ec May 
22c Jan 
88% Jan 
57c Jan 
2c Jan 
17%2c May 
8le Jun 
12 Mar 
1.28 May 
1.25 Jan 
52c Apr 
6 Jan 
58ce Jan 
4 Jan 
1.72 Jan 
3ic Jan 
2c May 
22 Jan 
3%ec Apr 
132% May 
21% Jan 
152 Jan 
2c Jan 
12 Mar 
1.86 Jan 
18¢ Mar 
16% Mar 
67c Jan 
5.75 Jan 
9% Jun 
8 Mar 
10 Feb 
3% Jan 
86% Jan 
39¢ Mar 
29e¢ Jan 
lec Mar 
3¥%c Jan 
10 Jan 
1.10 Jan 
7 Jan 
4% May 
Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jun 

Jan 

1% May 

} Feb 
Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

May 

Apr 

Apr 

Jan 
May 
Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 
Mar 
Jan 

Jan 

Jan 

Jan 

Jan 


May 
Jan 
May 
May 
Mar 
Jun 
Apr 
Jan 
Jun 
Apr 


Jun 

May 

25c May 
lil Apr 
11%c Jan 
1.75 Jun 
+ Apr 
9c Feb 
45'ec Jun 
99 Jun 
92c Apr 
4°%sc Feb 
23c Jan 
1.05 Jan 
13% Jun 
1.90 Feb 
2.10 Apr 
65c May 
10% Jun 
91%4c Apr 
8 Jun 
2.25 Mar 
44c Jan 
9'4c Apr 
25 Jun 
4'ec Feb 
142 Jan 
25%4 Apr 
175 May 
6c Feb 
14% Jun 
3.25 Apr 
3le May 
19% Jun 
1.03 Apr 
6.85 Jun 
10 Apr 
9 Jun 
20 Jun 
8'e Jun 
102% Jun 
45%ec Apr 
45c Jan 
3*ec Jan 
jc Mar 
19 Jun 
3 Jun 
10 Jun 
4% Jan 
22 Jun 
73 Apr 
76% Apr 
2.35 Jun 
13c May 
2.10 Mar 
4c Jan 
82c Apr 
3% Jun 
80 Jun 
1.95 Jun 
12% May 
3.20 Apr 
1.94 May 
75c Jun 
52'2 Jun 
75 May 
86 Feb 
Feb 

Jun 

Jun 

oun 

dun 

Jun 

Feb 

Jun 

Jun 

Apr 

Feb 

6.25 May 
29c Jun 
36c Feb 
4.95 Mar 
56% May 
21 May 
Mar 

Jun 

Jun 

Jun 

May 
May 
3%ac Feb 
7% Jun 
59% Jun 
4.20 Apr 





For footnotes see page 2239. 
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Toronto Stock Exchange—Gurb Section avila x 


Canadian Funds P Low 

June 5 to June 11 both inclusive, compiled from official sales lists Canadian Marconi 2% 234 

, Coast Copper Co Ltd____-~_- : 1.50 1.80 

oe oo Pa te Consolidated Paper Corp : 4%, 5% 

Sale Price of Prices Shares Dethousio O8 CS -14¢_-------__- tic | sie 

Dominion Bridge Co 2942 29% 

Par Low High Foothills Oil & Gas Co 1.55 1.61 1,400 78c Jan 1.75 Jun 

Beath & Son Ltd class A . - ies B42 9 20 Oil Selections Ltd______~_- 5 Yec 6c 8,000 2%c Jan 7 Jun 

Bruck Silk —. ; aa 8 8 100 642 Pend Oreille Mines & Metals_ 1.70 1.90 = 1.05 Jan 1.90 Jun 

Canada Bud Breweries Ltd ‘ 10% 10% 230 6 Supertest Petroleum Corp 22% 22% 18 Jan 25 May 
Canada Vinegars . = 842 Be 10 6%, 


Temiskaming Mining Co Tec Tac 14, 200 5%c Jan 8tec Jun 
OVER-THE-COUNTER MARKETS 


Quotations for Friday June 11! 


Volume 157 





Week's 
Range for Week 

of Prices Shares Range Since January 1 

High Low High 


1,095 85c Jan 3% May 
200 1.20 Jan 1.80 Feb 
8,393 - Jan 5% Jun 
4,900 29e¢ Jan 46c Jun 
100 25% Jan 30 Apr 


Sales 


Range Since January 1 
Low High 
6% Mar 9 Jun 
Apr 942 Feb 
Feb 10% May 
Jan 8% Apr 


STOCKS— 








- 





Insurance 


Bid Ask 
132% 138% 


Investing Gompanies 


Ask 

8.29 

3.65 
23% 


Knickerbocker 858 955 


Maryland Casualty 5% 5% 
Massachusetts Bonding 73% 7644 
Merchant Pire Assur 47*e 51 

Merch & Mfrs Fire N Y 7M 8% 


National Fire 62% 64% 
National Liberty 1% 8%, 
National Union Fire 182 187 


2648 28% 


Aeronautical Securities 7.63 
Affiliated Fund Inc 3.34 
AAmerex Holding Corp 223% 
Amcrican Business Shares 3.29 3.61 
American Foreign Investing_10c 12.91 14.01 
Assoc Stand Oil Shares 2 6% 678 
Axe-Houghton Fund Inc 13.40 14.41 


Aetna Casual & Surety 
Aetna 0 5542 58 

OE Ba ic ocncsntientiipasiesce 10 33 3442 
Agricultural — 72%. 7542 


Keystone Custodian Funds— 
Series B-1 
Series 
Series 
Scries 
Series 
Series 
Series 
Series 





American Alliance 2348 2454 
American Equitable 18%4 20% 
American of Newark 15 16 
Bankers Nat Investing— . 
4Common . 348 4d 56%, 5954 
46% preferred_ 4% 475 
Basic Industry Shares_.._____10 3.80 . 
Boston Fund Inc 5 16.60 17.85 
Broad Street Invest Co Inc__._5 26.68 28.84 
Bullock Fund Ltd 1 14.77 16.18 


Canadian Inv Fund Ltd 
Century Shares Trust 
Chemical Fund 


American Re-Insurance____..10 
American Reserve 10 14% 15% 
American Surety 55% 57% 


Baltimore American 7% 83% 
Bankers & Shippers 86 89 


New Amsterdam Casualty 
New Brunswick 32% 34% 
New Hampshire Fire x45 472 

y, 
6.02 6.22 New York Fire 15 16% 


Camden Fire 20% 22% North River wee eo we we ee | 2.50 24 25% 
City of New York 10 18% 20 Northeastern 5 5 5% 
Connecticut General Life 36%, 38%,  =Northern 10042 104% 
ia 
Continental Casualty 5 37 3942 Pacific Fire 105 
Federal —- 40 42 Pacific Indemnity Co 4554 
67% 69 4 Phoenix 90%, 
dose 81% 84% 
13% 


x35 Ye 


558 
25% 


Loomis Sayles Mut Fund 
Loomis Sayles Sec Fund 


Manhattan Bond Fund Inc— 
Common 

Maryland Fund Inc 

Mass Investors Trust____...__1 

Mass Investors 2d Fund 

Mutual Invest Fund Inc 


Nation-Wide Securities— 
(Colo) series B shares_._..._* 
(Md) voting shares 

National Investors Corp 

National Security Series—- 

Low priced stock common 
Bond series 


3.75 
29.80 
10.87 

2,560 
146 

5.01 

3742 


3.05 
27.72 
10.04 

5 a.408 
142 

4.61 

3542 


47% 
93% 


15% 
37% 


65% 
27% 
24% 26%8 


2.90 3.00 
49%, 51% 
38% 40% 
128% 132% 
63%, 66 Vy 


Preferred 
Commonwealth Invest 
Consol Investment Trust 








Fireman's Fd of San Fran- 


2.41 
2.27 
Accumulative series 2.27 
Series AA mod 2.72 
Series ACC mod 2.72 
ACrum & Forster common___10 28 '2 
48% preferred 10 118 
Crum & Forster Insurance— 
&Commen B shares 29 ¥2 
47% preferred 111 
Cumulative Trust Shares 4.85 


Firemen’s of Newark 12 13% 
Franklin Fire 295% 315% 


General Reinsurance Corp_____5 49'4 52% 
Gibraltar Fire & Marine 1 187s 2048 
Glens Falls Fire x41% 44'4 


Globe & Republic 9 10 
Great American 29% 31 


26 Ye 27% 
x96 100 '2 


Corporate Trust Shares 


Reinsurance Corp (NY) 
Republic 
Revere (Paul) Fire 


St Paul Fire & Marine 
Seaboard Surety 

Security New Haven 1 
Springfield Fire & Marine____25 
Standard Accident 


Low priced bond series 
Preferred stock series 
New England Fund 


New York Stocks Inc— 


Delaware Fund 
Diversified Trustee Shares— 
= 


18.89 


3.65 
5.50 
1.22 


Agriculture 
Automobile 
Aviation 


Building supply 
Chemical 


1 
Hartford Steamboiler Inspect..10 





Homestead Fire 
Insur Co of North America___10 


43 


30%. 
16% 


82% 


46 


325% 
1758 


8554 


Travelers 


U 8S Fidelity & Guaranty —— 
U S Fi 


506 516 
32% 34% 
51% 53% 

x74 78 


Electrical equipment 


Insurance stock Westchester Fire.._........ 2.50 


38% 315% 34% 


New York Bank Stocks 


Bid 
19% 


3534 3734 
201 


Jersey Insurance of N Y¥ 41% 


~ 





19.73 
11.88 





' 
| PSA HIS OOIGe eS 


29.78 
30%%4 


17.84 


Equitable Invest Corp (Mass) _ ? 


Equity Corp $3 conv pid 
Bid Ask 


r 
1,455 1,485 
3338 35% 
3142 33% 


AdwewraAnwean 
COrNnNOrCOUrNN 


Stee 
North fone Bond Trust etfs__.. 
North Amer Trust shares 
Series 1953 
Series 1955 
Series 1956 
Series 1958 


Plymouth Fund Inc 
Putnam (Geo) Fund 


First National of N Y¥ 
National City 
Public National 


Pidel'ty Pund Ine Bank of Manhattan Co 20% 
Financial Industrial Pund, Inc. 


First Mutual Trust Pund Chase National 


193 


York Trust Companies 


Bank of New York 358 368 
Bankers 46 48% 
Brooklyn 7642 8042 


Fixed Trust Shares A Commercial National 


Foundation Trust Shares A___1 








Fundamental Invest Ine 
Fundamental Trust Shares A.-a 
B 
Bid Ask 
4 13% 14% 
Kings County 1,360 <2 
Lawyers ao 2S 
Manufacturers common 4342 46 
Preferred 20 52 -54 
Morgan (J P) & Co 196 206 
New York 83 87 


Title Guarantee & Trust_....12 5% 6 
100 1,245 1,285 


General Capital Corp Quarterly Inc Shares 
General Investors Trust Republic Invest Fund 


Group Securities— 


Agricultural shares 
Automobile shares 
Aviation shares 
Building shares 


Scudder, Stevens & Clark 
Fund, Central Hanover 0 9534 99% 
Chemical Bank & Trust 45 47% 
Continental Bank & Trust____10 1642 18 
Corn Exchange Bank & peanas * 462 
6642 
175 
299 


Bi o3 M 
orouw 
eaan 


a ee 
OPeDom We Bt 
Cwrw 


NounS 


Selected Income Shares 
Sovereign Investors 
Spencer Trask Fund 
State St Investment Corp 
Super Corp of Amer AA 


6242 
165 
291 


Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 
Int. Rate Bid Ask Maturity— Int. Rate 
100 100.1 tDec. 15, 1945 
100.6 100.7 tMar 15, 1946 % 
100.14 100.15 
100.16 100.18 
100.13 100.15 
100.27 100.29 


United States 








SESS 


Trustee Stand Invest Shs— 
ASSeries C 
ASeries D 


Investing 

Low Price Shares... ~-- 
Merchandise shares 

Mining shares 

Petroleum shares 


Bid 
99.20 
99.29 

100.18 


Maturity— 
Jun 15, 
Sep 15, 
Dec 15, 
Mar 15, 
Jun 15, 
Sep 15, 


tSept. 15, 1944 
Mar 15, 1945 
ener 15, 1946... 


NN-10 ee CO -3t0 
on~aco0 OW-le 


Noe oor 


Railroad shares 

RR Equipment shares 
Steel shares 

Tobacco shares 
Utility shares 


Certificates of Indebtedness— 
t%s Aug 1, 1943 

t¥%s Nov 1, 1943 

t¥%s Dec 1, 1943 

t%s Feb 1, 1944_ 

%s Apr 1 1944 

t%s May Ad 1944 ‘ 


Trusteed Amer Bank Shs— 
Class B 


OP DBL DATID BhOD 


3 im we 


WU ® -) 
KONnDnn OoWwae 


PPR RW BABH=3 


i Ak) 


100.1 
100.21 
100. 17 


99.31 
100.20 
100.15 


‘Quotations For Recent Bond Issues 


Bid Ask 


w 
j=) 
re) 


AHuron Holding Corp 














Income Foundation Fund Inc 
Common 
Incorporated Investors 


Independence Trust Shares__- _* 
Bid 





Institutional Securities Ltd— 
Aviation Group shares 
Bank Group shares 
Insurance Group shares 


Investment Co of America___10 
Investors Fund C 


Investment Banking 
Cerporations 


ABlair & Co 








Obligations Of Governmental Agencies 


Commodity Credit Corp— 
Peb 15, 1945 


Federal Home Loan Banks— 
Oct. 1, 1943 


Federal Land Bank Bonds— 


48 1946-1944 

4s 1964-1944 

3¥%s 1955-1945 

3s 1955-1945 

3s Jan. 1, 1956-1946 
3s May 1, 1956-1946 


100.6 


b0.75 


Ask 


100.8 


Federal Natl Mtge Assn— 


15s Jan. 3, 1944— 
Call July 3, 1943 at 100%2__ 


Reconstruction Finance Corp— 


& 
U 8 Housing Authority— 
1%% notes Feb 1, 1944 


Other Issues 
U S Conversion 3s 
U S Conversion 3s 
Panama Canal 3s_ 


100.17 


100.1 
100.6 


100.17 


106 
108 Ye 
128 %2 


Ask 


100.20 


100.3 
100.8 


100.20 


106 42 
108 5 
130 





Cent Ml Pub Serv 3%s, 1971_-_. 
Empire Gas & Fuel 3%s, 1962_. 
Macy (R H) 2%s 1952 

Penn Electric 3%s, 1972_.-_.-_. 


106% 
972 

100%4 

108 


106% 
98% 

1012 

109 


Public Service of Indiana 


Puget Sound P & L 442s 1972_- 
Southern Natural Gas Pipe Line 


Wilson & Co 3s 1958 i 
Wisconsin Pwr & Lgt 3%s, 1971 


10558 
100 %4 
1062 








United States Treasury Bills 


Rates quoted are fur discount at purchase 


Treasury bills— 
June 16, 1943 
June 23, 


July 7, 1943 
July 14, 1943 
July 21, 1943 


b0.37 
b0.37 
b0.37 
b0.37 
b0.37 
b0.37 


Ask 


0.28% 
0.30% 
0.32% 
0.32% 
0.32% 
0.32% 


July 28, 1943__- 
Aug. 4, 1943__- 
Aug. 12, 1943. 
Aug. 19, 1943_~_- 
Aug. 26, 1943_- 
Sept. 2, 1943_- 
Sept. 9, 1943_- 


Bid 
b0.37 
b0.37 


Ask 
0.33 % 
0.34% 
b0.37 0.34% 
b0.37 0.34% 
b0.375 0.35% 
bO0.375 0.35% 
b0.375 0.35% 





*No par value. 


«a Odd lot sales. 
s Cash sale—not included in range for year. 


bonds are subject to all Federal taxes. 


furnishe4 bv sponsor or issuer. 


e After declaration of a $6 liquidating dividend by the London Packing C 
stockholders on May 21, 


holders oz record June 1, 
Standard Brands, Ine. 


b Yield price. 
x-Ex-dividend. 
f Name changed to Sinclair Oil Corp. 


d Deferred delivery. 
y Ex-rights. 


1943 approved 


+In default. 
AQuotations not 


sale of company’s 


rCanadian market. 


tThese 


‘o. to common stock- 


assets to 




















THE COMMERCIAL & FINANCIAL CHRONICLE 


THE COURSE OF BANK CLEARINGS 


which they are located, and from this it appears that 
in the New York District (imcluding this city) the totals 
show a gain of 67.3%, but in both the Boston and Phila- 


delphia Reserve Districts the totals record a loss of 
12.1%. . In the Cleveland Reserve District the totals are 
smaller by 3.5% and in the Richmond Reserve District 
by 1.4%, while in the Atlanta Reserve District the totals 
are larger by 13.5%. The Chicago Reserve District reg- 
isters a decline of 13.5%, the St. Louis Reserve District 
of 0.2% and the Minneapolis Reserve District of 5.8%. 
The Kansas City Reserve District has to its credit an in- 
crease of 5.2%, the Dallas Reserve District of 0.8% and 
the San Francisco Reserve District of 1.7%. 


Monday; June 14, 1943 





ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 


In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended June 5. For that week there was an increase of 
15%, the aggregate of clearings for the whole country 
having amounted to $7,989,922,304, against $7,871,442,201 
in the same week in 1942. Outside of this city there 
was a decrease of 5.1%, the bank clearings at this centre 
having recorded an increase of 7.4%. We group the 
cities according to the Federal Reserve Districts in 


Bank clearings this week will show an increase com- 
pared with a year ago. Preliminary figures compiled by 
us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Satur- 
day, June 12, clearings from all cities of the United 
‘States from which it is possible to obtain weekly clear- 
ings will be 19.7% above those for the corresponding | 
week last year. Our preliminary total stands at $8,059, - 
008,724, against $6,731,156,883 for the same week in 1942. 
At this center there is an increase for the week ended 
Friday of 28.5%. Our comparative summary for the 
week follows: 

CLEARINGS—RETURNS BY TELEGRAPH 


Week Ending June 12 1943 1942 
een $3,569,483,460  $2,776,961,463 


& 


In the following we furnish a summary by Federal Reserve Districts: 


350,053,656 
463,000,000 
250,767,625 
159,818,703 


Baltimore 112,742,694 


330,418,184 
413,000,000 
227,311,483 


157,195,485 
133,723,452 


97,821,151 


+++4+4+4+7+4+4++ 
Meee Whee 0D 
Bi Os © bo 
WO ROWrOU 





$5,562,126,14% 
1,153,714,460 


$6,715,840,603 
1,343,168,121 


Ten cities, five days___-. 
Other. cities, five days__ 


Tot. all cities, five days 
All cities, one day 





$4,516,467,995 


922,395,875 


1,292,293,013 





$5,438,863,870 


Week ended June 5 1943 
Federal Reserve Districts $ 
12 cities 326,346,007 


1° 4,582,678,403 








3d “a0 543,102,272 
“ 466,865,863 
227,986,408 








SUMMARY OF BANK CLEARINGS 


1940 


3 
225,916,987 
2,840,899, 406 
405,630,268 
308,643 .693 
153,424,341 


1941 


$ 
362,428,088 
4,526,016,997 
560,085,517 
410,524,920 
224,341,412 


1942 


$ 
371,207,744 
4,293 ,874,792 
617,596,705 
483,842,975 
231,272,229 


10th Kansas City 


llth Dallas 


12th San Francisco. 




















285,710,258 
467,343,983 
238,140,917 
149,525,634 
225,166,103 

96,185,174 


251,802,267 
540,304,519 
238,596,719 
158,768,222 
214,099,074 

95,398,882 
374,678,073 


[ional 
MPONAOWWrWNHAN T 
Ndobeoronunnue 


+e] 1 [4 


210,600,089 
519,698,084 
211,782,791 
140,360,131 
166,973,376 

87,080,713 


160,430,094 
527,732,499 
155,167,759 
114,625,376 
136,613,911 

67,645,332 
245,415,972 


» Boston ___ 


Total ali cities for week  $8,059,008,724 $6,731,156,883 


Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 


We cannot furnish them today, in as much as the week 


380,871,282 


Total 111 cities 


Outside N. Y. City 


7,989,922,304 
3,544,090,446 








Canada 32 cities 609,812,137 





3,732,579 ,637 


343,106,718 


5,372,145,638 


7, 762,998,836 
2,646,946,838 


7,871,442,201 
3,371,235,579 


| + 


Oe 
~o 


518,089,615 +17.7 457,571,966 415,753,909 





a 


Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The re- 
sults for May and the five months of 1943 and 1942 
follow: <. 


; Description Month of May 
Stock, number of 1943 1942 


shares .._.. a 35,051,545 7,229,097 
Bonds 
Railroad & misc. 
bonds 


Foreign govern’t 
bonds 


Five Months——. 
1943 1942 


148,068,593 44,325,648 
$904,794,800 
62,782,500 


4,459,100 
$972,036, 400 


$331,152,900 $138,596,800 $1,709,692,000 
11,756,700 17,108,500 57,922,200 


316,550 953,150 1,273,700 
Total bonds... $343,226,150 $156,658,450 $1,768,887,900 





The volume of transactions in share properties on the 
New York Stock Exchange for the first five months of 
the years 1940 to 1943 is indicated in the following: 


1943 1942 1941 1940 
No. Shares No. Shares No. Shares No. Shares 


Month of January 18,032,142 12,993,665 13,312,960 15,990,665 
February -.. 24,434,084 7,925,761 8,969,195 13,470,755 
36,997,243 8,587,828 10,124,024 16,270,368 


29,507,254 32,406,179 45,731,788 


7,589,297 11,185,760 26,695,690 
7,229,097 9,667,050 38,964,712 





ist quarter 





April 
35,051,545 


The course of bank clearings at leading cities of the 
country for the month of May and since Jan. 1 in each 
of the last four years is shown in the subjoined state- 
ment: 


BANK CLEARINGS AT LEADING CITIES IN MAY 
—Month of May— ——~—Jan lto May 31 
(000,000 1943 


1942 1941 1940 1943 1942 1941 
omitted) $ $ $ 


$ $ $ $ 

New York. 22,893 15,357 15,135 14,153 101,835 76,081 73,301 
Chicago -_ 1,923 1,834 1,679 1,519 ° 9,397 8,741 17,763 
1,451 1,315 1,171 992 17,576 6,555 5,600 
2,758 2,370 2,237 1,822 13,157 11,855 10,381 
710 583 515 419 3,407 2,816 2,285 
999 876 730 577 5,025 4,262 3,483 
1,027 834 710 635 5,095 4,250 3,480 
60 479 425 349 3,008 2,408 2,030 
375 335 276 8 2,206 1,556 
605 516 424 3,880 2,311 
466 2,843 


641 4,212 
380 345 8 2,575 1,624 
183 1,063 


228 1,688 
747 498 7,088 3,446 
Louisville__ 218 151 1,437 1,012 
Omaha --_ 158 133 1,471 728 
Providence_ 65 49 354 296 
Milwaukee_ 104 100 725 504 
Buffalo —__ 194 156 1,203 877 
637 


1940 
$ 


67,853 
6,937 
4,835 
8,758 
1,948 
2,763 
3,144 
1,676 
1,309 
1,979 
2,191 
1,516 

905 
2,392 
770 
647 
240 
478 
743 
584 


Phila. 
St. Louis__ 
Pittsburgh_ 
San Fran._ 
Baltimore__ 
Cincinnati_ 
Kansas C’y 
Cleveland__ 
Minn'polis_ 
N. Orleans 
Detroit —__ 








St. Paul__ 136 126 903 
Denver ___ 146 134 1,060 720 641 | 
Indian’ polis 111 90 616 499 429 | 
Richmond_ 210 175 1,431 1,026 852 
Memphis__ 122 89 859 638 459 
Seattle ___ 234 175 1,879 1,065 816 
Salt L. C’y 110 81 67 564 375 328 
Hartford — 62 59 63 54 317 288 262 
129,831 115,456 


Total __ 39,168 29,031 27,291 24,157 182,968 143,784 
Oth. cities, 4,267 3,570 3,274 2,705 20,946 17,901 15,298 13,036 


Totalall 43,435 32,601 30,565 26,862 203,914 161,685 145,129 128,492 


1,437 
461 
313 














Out. N.Y.C. 20,541 17,244 15,429 12,709 102,079 85,604 71,828 60,639 


We also furnish today a summary of the clearings for 
the month of May. For that month there was an in- 
crease for the entire body of clearing houses of 33.2%, 
the 1943 aggregate of clearings having been $43,435,802,- 
092 an dthe 1942 aggregate $32,601,299,614. 

In the New York Reserve District the totals record an 
improvement of 47.9%, in the Boston Reserve District 
of 9.6% and in the Philadelphia Reserve District of 
Federal Reserve Districts ace *- vg 


1st Boston 14 cities 1,682,033,983 
2d New York 14 23 ,586,560,092 
3d = Philadelphia ” 2,872,918,970 
4th Cleveland 22 2,494,450,036 
5th Richmond = 1,094,512,436 
6th Atlanta - 1,511,115,288 
7th Chicago re 3,878,414,273 
Sth St. Louis m 1,158,359,994 
9th Minneapolis & 835,766 
10th Kansas City Ki 1,414,621,073 
Dalias ” 942,980,358 

ss 2,017,999, 823 
43,435,802,092 



































20,541,914,434 


32 cities 2,952,970,471 





15.9%. In the Cleveland Reserve District the totals are 
larger by 13.8%, in the Richmond Reserve District by 
17.5% and in the Atlantic Reserve District by 21.8%. 
In the Chicago Reserve District the totals show a gain 
of 15.7%, in the St. Louis Reserve District of 22.0% and 
in the Minneapolis Reserve District of 23.4%. The Kan- 
sas City Reserve District has to its credit an increase of 
41.5%, the Dallas Reserve District of 27.4% and the San 
Francisco Reserve District of 26.0%. 


April, 1942 April, 1941 
$ 


$ 
1,388,146,761 
15,725,837,477 
2,340,446,433 
1,874,843,755 
839,157,172 
1,060,832,946 


April, 1940 


te 
1,170,422,856 
14,675,002,112 
1,912,660,060 
1,459,838,969 
680,871,197 
832,719,319 
2,418, 705,377 
667,975,316 
534,513,857 
803,707,184 
553,613,152 
1,152,137,272 
26,862, 166,674 


Inc. or 


% 


1,535,136,176 
15,943,320,442 
2,478,843,697 
2,192,836,207 
931,813,391 
1,240,928,203 
3,353,312,044 
949,447,878 
633,589,774 
999,999,716 


RY {WAIO: 


676,659,862 
1,352,955,428 
30,565,391,860 


t+teteteetettee tg 
BeNenRaseosn® 
WA's as 
PORN BONRUmDOD 


| 
| 


12, 708,917,205 
1,850,383,558 


15,429,876,683 
1,928,491,083 


17,244,046,597 +19.1 





2,169,351,044 + 36.1 





We append another table showing the clearings by Federal Reserve Districts in the five months for four : 


years. 
Federal Reserve Districts 


$ 

lst Boston - 8,738,929,457 
2d New York 105,238,648,659 
3d «=~ Philadeiphia 13,709,226,596 
4th Cleveland —-__ 12,438,339,890 
5th Richmond 5,560,638,925 
6th Atlanta 7,364,532,336 
Tth Chicago 19,390,534,893 
8th St. Louls —... 5,753,321,570 
9th Minneapolis 3,910,178,175 
10th Kansas City 7,131,337,644 
llth Dal 4,683 268,586 
9,995,394,092 


5 Months 
1943 



































203 ,914,356,823 


102,079,092,754 


Outside N. Y. City 
11,760,749,886 


Canada 





~--32 cities 





5 Months 
1940 


rb 
5, 700,086,569 
70,362,043,983 
9,212,641,144 


5 Months 
1941 
% 
6,589,976,251 
76,023,267,643 
10,893,415, 709: 
8,685,923,311 
3,979,742,449 
5,001,280,226 


Inc. or 
Dec. % 


+141 
+ 33.0 
+ 10.6 
+ 16.7 
+19.1 


5 Months 
1942 


$ 
7,660,014,253 
79,104,577,064 
12,395,266, 100 
10,658,269,044 
4,667,003,212 
6,127,663,764 
15,944,074,985 } 13,407,363,257 
4,781,662,919 - 3,997,458,735 
3,157,282,501 2,582,524,332 
5,289, 703,264 4,370,011,921 
3,879,800,747 3,159,281,345 
8,020,184,051 6,459, 233,087 


128,491,621,455 


60,638,660,832 
7,644,307,628 


145,129,538,266 


71,828,587,526 
8,274,928,250 


161,685,501,904 


85,604,362,328 
9,749 ,346,147 





The following compilation covers the clearings by months since Jan. 1, 1943 and 1942. 
MONTHLY CLEARINGS 


—_——-Clearings Outside New York 








Clearings, Total All 


Month— 1943 1942 


$ 
34,941,485,314 
28,615,301,937 
33,410,972,447 


$ 
38,119,462,247 
34,999,433,469 
43,062,841,188 


January 
February 


1943 1942 


$ 
19,716,896,037 
17,830,007,273 
22,199,943,035 


$ 
18,004,715,165 
15.408,332,631 
17,873,299,281 





116, 181,737,904 97,267,759,698 


59, 746,846,345 51,286,347,077 





44,296,811,827 31,216,342,592 


160,478,548,731 129,084, 102,290 


”17,073,968,654 
68,360,315,731 


21,790,331,975 
$1,537,178,320 











43 435,802,092 32,601,399,614 


20,541,914,434 17,244,046,597 








Total 5 months____ 203,914,350,823 161,685,501,904 


102,079,092,754 85,604,362,328 





We now add our detailed statement showing the figures for each city for the month of May and for the week ended June 5 for four years. 


Week Ended June 5 , 








Clearings at— 


Mass.—Boston 


First Federal Reserve District—Boston— $ 
Bangor 






































Tota! (14 cities) 


Month of May 





1943 


1,451,844,140 1 
3,983,153 
1,759,386 
1,981,064 
6,057,025 
18,012,400 
11,191,915 
62,273,164 
24,196,282 

8,987,100 
71,355,900 

2,435,699 


1942 


$ 
2,963,040 
16,672,443 
,315,015,565 


23,884,333 
8,440,900 
68,153,200 
2,625,934 


Inc. or 
Dec. % 


+ 

ee 
uo 
w 


ee Al 


}++++4+4++ |] [+4] 








1,682,033,983 1 


,535,136,176 


©] TRAKPORAINDAH OM 
e! PIMWRKWehUIE BOK 


+ 


—_—__———_Jan. 1 to May 31 


1943 


$ 
15,780,450 
76,753,398 
7,576,654,247 
19,686,153 


93,310,919 
15,802,764 
317,907,763 
129,132,638 
40,896,600 
354,366,400 
12,800,057 


8,738,929,457 


1942 


$ 
15,505,926 
74,635,274 
a et 134 


330,920,300 
12,221,765 


7,660,014, 253 


¥2 
2§ 


= 


$F+ettese | +] ete 
NOPE NB Te 


1943 
$ 
823,801 


3,370,049 
278,089,627 


13,854,884 
6,076,472 


531,145 


1942 
$ 
1,086,952 


4,379,993 
314,869,471 
1 179 


635,478 


Inc. or 
Dec. % 











el aH OO ROWOOCaWAeDEY 


>) > 


+ 
— 


326,346,007 


371,207,744 


1941 
$ 
986,446 


2,391,831 
311,284,342 


16,147,000 
549,153 


"362,428,088 


1940 
$ 


730,647 
1,819,435 
213,784,323 
678,151 


503,784 
726,434 
3,402,110 
2,174,375 
14,583,013 


11,920,900 
628,336 


225,916,987 





Volume 157 Number 4185 


THE COMMERCIAL & FINANCIAL CHRONICLE 





1943 
@Miearings at— $ 
Second Federal Reserve District—New York— 


€5,030,615 
7,711,951 
237,209,144 
4,928,489 
5,390,412 
22,893,887,658 
43,859,165 
24,851,864 
5,136,506 
28,874,153 
1,781,808 
114,045,546 
150,011,734 
3,841,047 




















—————-Month of May 


1942 
$ 


37,527,624 
6,591,118 
217,202,458 
4,460,491 
5,079,371 


15,357,353,017 


39,466,174 
22,115,758 
4,685,307 
26,239,422 
1,957,153 
96,739,456 
120,169,836 
3,733,257 





23,586,560,092 


Third Federal Reserve District—Philadelphia— 


2,197,720 
4,159,286 
2,793,961 
12,008,758 
Lancaster 6,406,202 
Lebanon 2,186,106 
Norristown ca 2,512,098 
Philadelphia 2,758,000,000 
Reading 6,238,403 
Scranton  . 10,214,239 
Wilkes-Barre 6,727,504 
York 8,428,502 
1,398,250 
651,994 
ton 2,982,553 

Del.— Wilmington 21,496,594 
N. J.—Trenton 24,516,800 


2,872,918,970 


























Fourth Federal Reserve District—Cleveland— 


Ohio—Canton 12,609,735 
Cincinnati 434,952,730 
Cieveland 864,030,233 
Columbus 64,445,500 
Hamilton 1,632,999 
Lorain  ... 1,051,165 
Mansfield 

















, ’ 


Youngstown 15,316,859 
Newark 8,086,208 


ego nd 
724,484 
999,538,769 
12,702,899 
16,187,856 
6,239,464 


ye 
- Va.—Wheeling 9,999,886 
Total (17 cities)_.......-._. 2,494,450,036 



































Fifth Federal Reserve District—Richmond— 


5,011,182 
27,732,000 
265,667,094 
9,751,331 
14,407,031 
9,519,564 
601,626,859 
1,937,885 
158,859,490 


1,094,512,436 























Gixth Federal Reserve District—Atlanta— 





Tenn.—Knoxville 36,088,079 
ashville 150,439,434 


523,600,000 
9,006,684 
8,097,812 
8,986,928 

195,626,036 

15,071,549 
172,964,929 
21,914,609 
Montgomery 6,179,827 

Miss.—Hattiesburg 11,558,000 
Jackson 9,694,315 
Meridian 2,701,577 
Vicksburg ~~. 738,893 

La.—New Orleans 338,446,616 



































15,943,320,442 


10,199,828 
5,553,016 
7,219,656 
1,211,495 
777,971 
2,670,069 
18,443,967 
26,411,800 


2,478,843,697 


12,982,599 
375,554,804 
764,916,677 

59,105,500 

3,312,112 
1,230,550 
9,789,049 
13,409,641 
6,383,331 
30,610,011 
1,289,830 
857,742 
876,171,484 
10,231,750 
12,989,060 
6,246,442 
7,755,625 


2,192,836,207 


, ’ 


155,892,075 


y 
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283,415,712 
33,238,475 
1,203,975,140 
24,352,438 
22,664,138 
101,835,258,069 
233,709,966 
133,116,069 
26,282,307 
140,604,091 
8,603,257 
549,383,291 
724,941,757 
19,103,949 


Jan. 1 to May 31 





1942 
$ 


209,445,537 
32,000,473 
1,072,001,082 
21,198,346 
21,255,490 
76,081,139,576 
218,993,326 
123,217,785 
23,923,370 
124,707,018 
9,280,454 
488,635,656 
661,062,982 
17,715,969 


2 
@ 
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105, 238,648,659, 


9,983,558 
19,983,429 
11,952,903 
59,794,073 
34,327,990 
11,236,465 
11,728,070 

13,157,000,000 
29,704,500 
59,105,023 
30,410,213 
43,048,309 

6,950,426 

3,415,054 
14,756,463 

103,281,620 
102,548,500 


79,104,577,064 


10,145,562 
22,052,217 
10,423,704 
56,102,719 
36,333,755 
11,380,219 
11,260,418 
11,855,000,000 
28,033,078 
54,747,816 
25,364,487 
37,437,277 
6,085,847 
3,369,562 
13,965,089 
111,664,150 
101,900,200 


CO! BIR WROOUBSROWiW 


GQ!) IONINOHOD 


+ 
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+L ++++44444+] 14+] | 
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PPAIGCSOHRP KH SOWW UW 
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13,709,226,596 


68,692,520 
2,206,862,356 
4,212,050,350 

328,212,600 

15,747,113 

5,262,554 

43,606,928 

74,313,924 

34,103,452 

185,935,590 
7,128,144 
4,075,954 

5,025, 706,865 

60,872,927 

77,867,873 

44,747,089 

43,153,651 


12,395,266,100 


64,954,827 
1,918,548, 397 
3,587 ,969,658 

289,181,900 

16,717,690 

5,931,527 

50,669,239 

70,002,237 

31,278,731 

152,109,666 
6,721,872 
4,552,810 

4,262,071,570 

49,943,591 

66,007,682 

43,944,330 

37,663,317 
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12,438,339,890 


23,381,514 
132,685,000 
1,431,550,783 
48,212,642 
71,330,167 
46,674,326 
3,008,883,064 
10,893,960 
787,027,469 


10,658,269,044 


18,905,427 
117,217,000 
1,186,828,236 
41,339,300 
65,011,969 
41,068,883 
2,408,828, 187 
10,993,255 
776,810,955 








931,813,391 


27,752,106 
126,998,812 
441,500,000 

10,077,123 

7,750,722 
7,463,027 
140,170,603 
9,859,959 
169,689,803 
17,864,716 
6,254,565 
9,980,000 
9,553,590 
2,160,512 
694,481 
253,158,184 
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Total (16 cities) 1,511,115,288 


Seventh Federal Reserve District—Chicago— 


Mich.—Ann Arbor - 2,405,183 
1,383,938,470 





Flint 


Grand Rapids 


Jackson 


Lansing 
Muskegon 
Bay City 
Ind.—Ft. Wayne 


Gary 


























Indiena 
South 


Terre Haute 
Madison 


Wis.— 


Milwaukee 
Oshkosh 


Sheboygan 
Watertown 
Manitowoc 
Ia.—Cedar Rapids 
Des Moines 
Sioux City 


Ames 









































l.— Aurora 
Bloomington 
cago 


























6,422,718 
19,983,663 
4,766,563 
16,240,118 
6,255,144 
3,391,425 
12,969,203 
23,555,337 
123,285,131 
14,429,933 
33,549,064 
8,213,888 
136,856,123 
2,357,680 
3,720,825 
675,053 
2,372,702 
7,625,091 
58,990,867 
27,859,596 
991,504 
3,255,405 
2,390,734 


1,923,857,525 


5,891,746 
21,633,845 
11,190,329 

8,353,664 

985,744 


1,240,928,203 


2,225,163 
998,463,206 
13,096,358 
16,673,323 
3,136,381 
13,411,760 
4,619,879 
3,750,483 
11,201,639 
20,890,596 
119,360,026 
13,795,004 
30,438,772 
7,632,676 
116,196,764 
1,936,965 
3,875,202 
753,124 
1,954,218 
6,657,659 
56,216,292 
22,917,346 
819,566 
3,554,317 
2,139,710 


1,834,002,276 


6,042,100 
20,016,319 
8,460,726 
8,207,260 
866,934 
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5,560,638,925 


171,940,536 
758,809,111 
2,465,000,000 
47,696,473 
42,171,670 
42,999,733 
932,562,665 
68,130,166 
872,582,494 
107,948,125 
32,724,499 
60,483,000 
53,827,917 
14,574,583 
4,440,253 
1,688,641,111 


7,364,532,336 


13,040,773 
7,088,667,802 
39,314,840 
100,576,693 
21,964,377 
70,784,324 
29,758,841 
18,374,014 
62,858,320 
114,189,159 
616,603,990 
72,562,858 
183,292,643 
43,183,644 
725,216,726 
11,784,256 
19,175,336 
3,787,978 
12,020,925 
40,734,335 
301,144,049 
141,805,438 
4,782,401 
14,114,645 
10,401,070 
9,397,248,930 
31,837,363 
111,501,277 
45,786,307 
39,427,360 
4,594,219 








3,878,414,273 


3,353,312,044 
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19,390,534,893 


4,667,003,212 


141,184,595 
625,361,676 
2,127,400,000 
55,790,265 
36,795,424 
35,154,537 
697,454,247 
48,911,105 
817,123,660 
81,112,775 
30,754,722 
53,730,000 
53,938,037 
12,653,836 
3,777,654 
1,306,521,231 


6,127,663,764 


11,350,286 
4,647,266,814 
36,961,001 
83,302,054 
16,595,856 
58,556,504 
21,972,372 
17,773,559 
54,132,870 
101,048,611 
578,934,375 
58,445,170 
155,149,537 
40,969,940 
597,598,910 
10,033,871 
19,918,260 
3,431,339 
9,649,506 
33,674,711 
292,261,775 
110,939,987 
4,864,080 
13,815,742 
9,821,265 
8,741,707,893 
28,797,179 
102,602,307 
42,210,393 
36,202,928 
4,085,890 


15,944,074,985 
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8,569,370 
1,196,461 
45,700,000 
966,507 
823,169 
4,445, 831,858 
9,697,599 
5,010,912 


22,177,161 
34,194,514 


4,582,678,403 


646,974 
1,303,666 
771,803 


6,702,600 


543,102,272 


2,646,995 
87,938,144 
161,597,646 
11,702,500 


33,195,112 


1942 


4,138,862,564 
11,303,916 
6,729,135 
7,548,871 
615,768 
27,067,684 
35,167,151 


4,293 874,792 


601,853 
1,465,497 
773,747 


4,314,500 


617,596,705 


3,453,552 
$8,269,139 
169,623,699 
13,092,400 


483,842,975 





Week-Ended June 5 


11,890,698 
1,516,330 
41,700,000 
791,536 
971,067 


4,391,763,257 


11,403,909 
5,350,230 
6,595,715 

500,033 

24,949,440 


194@ 
$ 


10,567,987 
1,235,673 
35,000,000 
618,797 
858,012 
2,725,198,800 
9,107,510 


496,546 
18,021,429 








4,526,016,997 


631,802 
1,510,183 
614,955 


3,864,600 


2,840,899,406 


512,704 
676,582 
435,344 








560,085,517 


3,235,920 

75,772,258 
133,564,1 

17,210,700 


2,808,127 
60,427,445 
107,288,538 
13,103,700 


1,776,248 
2,709,781 








410,529,920 


131,018,258 


36,083,862 


616,115 
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227,986,408 


6,637,943 
30,526,094 
101,100,000 
2,011,850 


1,750,156 
35,689,078 


32,267,095 
4,601,329 


198,056 
70,928,657 


231,272,229 


5,331,181 
31,832,220 
85,400,000 

1,882,851 


27,842,890 


31,463,991 
3,976,031 


188,670 
62,384,433 


t 


DO oh 
Ohea 








NN Fw FN Fe WNW Ue 
TQ PORTH AD ERMAWAWUONSCANS 


l++eete | +4 44444ee4444444+ 
tS 


+++ tet+etet 
— 
NODHOTIMNDH 


ry 


285,710,258 


508,567 


22,487,000 
3,388,284 
5,897,585 


1,830,785 
10,663,147 
6,944,248 


481,570 
367,988,256 
1,328,079 
4,418,546 
2,367,175 
1,687,055 


251,802,267 


656,098 


29,710,000 
3,340,587 
7,187,197 


1,871,235 
14,815,846 
6,262,005 


422,580,191 
1,804,672 
5,614,366 
2,340,540 
2,199,106 
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467,343,983 


540,304,519 


224,341,412 


6,853,979 
24,784,052 
77,900,000 

1,513,621 


1,405,789 
21,154,000 


26,591,356 
2,604,361 


47,618,700 


210,600,089 


453,485 


24,742,000 
3,137,514 
7,306,202 


1,775,930 
12,396,552 
4,560,931 


572,758 
418,081,825 
1,695,728 
5,946,655 
2,053,180 
1,909,229 


519,698,084 


153,424,341 


4,268,434 
20,182,806 
58,400,000 

1,225,810 


19,822,586 
2,303,742 


36,570,642 


160,430,094 


1,879,442 
20,135,000 
2,323,338 
5,574,328 


1,330,981 
11,596,405 
3,875,447 


339,777,668 
1,146,413 
4,856,239 
1,695,726 
1,874,184 


527,732,499 
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——--————Month of May——-—————_- ——_————Jan. 1 to May 31——_____—_- ——- —_—_—_—_—_—_———Week Ended June 5-— 


1943 


Clearings at— $ 
Eighth Federal Reserve District—St. Louis— 


Mo.—St. Louis 710,859,131 
Cape Girardeau 3,942,281 


Independence 715,595 
Ky.—Louisville 279,289,836 


Tenn.—Memphis 158,299,921 


Tll.—Jacksonville 504,230 
4,749,000 

















Total (7 cities) 1,158,359,994 


Ninth Federal Reserve District—Minneapolis— 


Minn.—Duluth 17,919,957 
Minneapolis -—-.. 517,435,847 


Rochester 1,957,728 
St. Paul 179,178,632 


Winona it 2,088,358 
Fergus Falls 452,567 
N. D.—Fargo 13,481,631 


Grand Forks 1,646,000 
1,551,362 


5,630,451 
12,802,309 
1,045,302 
4,238,776 


Great Falls 4,613,371 
Helena -.. 17,649,695 


Lewistown 413,840 
Total (16 cities) 781,835,766 



































Tenth Federal Reserve District—Kansas City— 
Neb.—Fremont 773,922 


17,191,912 
299,077,714 
1,036,518 
1,206,129 
10,336,373 
21,636,681 
2,914,752 
765,777,351 
23,157,679 
539,343 


Okla.—Tulsa —-~- 51,902,553 


Colo.—Colorado Springs 4.290.301 
Denver 209,548,091 


Pueblo 3,843,476 
Wyoming—Casper 1,748,278 


Total (16 cities) 























1,414,621,073 


Eleventh Federal Reserve District—Dallas— 
Texas—A 11,355,409 


8,766,999 
421,752,649 
37,104,320 
51,367,047 
11,264,000 
371,680,032 
3,453,154 


Po 

Wichita Falls 5,315,743 

Texarkana P 2,148,721 
La.—Shreveport 19,372,284 


Total (11 cities) ~.. 942,980,358 





























Twelfth Federal Reserve District—San Francisco— 
Wash.—Bellingham --~.-~~.~.-.--.-- oie 3,812,625 
Seattle 377,034,742 

6,332,813 

7,058,788 

2,454,000 
324,926,392 

5,577,041 
110,924,838 

23,816,204 

10,360,038 

12,248,444 

40,741,969 

5,605,494 

14,879,966 

4,794,112 
San Francisco 1,027,356,221 
San Jose 16,512,775 


Santa Barbara 6,001,852 
Stockton 17,561,509 


















































2,017,999,823 
43,435,802,092 
20,541,914,434, 


Total (19 cities) 
Grand total (187 cities)....---- 
Outside New York 


1942 
$ 


583,338,802 
3,945,612 
791,119 
229,275,176 
128,399,797 
462,372 
3,235,000 


949,447,878 


15,211,703 
403,583,372 
1,711,737 
156,183,158 
1,905,598 
362,419 
13,172,773 


327,423 
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633,589,774 


604,738 
14,064,229 
195,968,778 
962,670 
1,466,444 
9,566,812 
18,850,264 
3,529,351 
605,145,441 
16,937,449 
586,147 
40,142,093 
6,375,651 
81,246,698 
3,045,397 
1,507,554 


999,999,716 


9,489,267 
6,220,329 
322,113,000 
28,818,505 
43,453,089 
10,417,000 
291,689,672 
2,701,220 
4,485,170 
2,705,012 
17,919,298 


740,011,562 


3,044,957 
294,625,269 
5,714,074 
6,092,367 
2,106,000 
244,431,167 
4,038,952 
90,523,102 
17,527,030 
8,268,822 
12,015,725 
25,752,175 
4,193,461 
14,196,716 
3,938,479 
834,405,299 
12,969,506 
5,581,100 
12,736,323 
1,602,160,524 
32,601,399,614 
17,244,046,597 


1943 
$ 


3,407,448,956 
22,060,365 
3,821,058 
1,437,995,438 
859,453,890 
2,429,863 
20,112,000 


5,753,321,570 


83,871,992 
2,575,200,804 
8,251,093 
903,258,068 
10,380,706 
2,253,480 
65,507,277 
9,292,000 
7,197,702 
25,423,166 
66,667,163 
5,873,319 
21,254,058 
25,700,539 
97,000,286 
2,046,522 


3,910,178,175 


4,421,897 


84,116,876 
1,471,134,150 
5,379,321 
6,690,934 
60,583,189 
118,285,953 
16,139,506 
3,880,233,854 
119,946,460 
3,496,032 
252,437,914 
21,898,938 
1,060,552,148 
17,727,157 
8,293,315 


1942 Inc. or 1942 Inc. or 


$ 


2,816,634,040 
21,211,859 
3,878,593 
1,177,105,596 
744,029,256 
2,270,575 
16,353,000 


4,781,662,919 


71,692,734 
2,002,864,127 
8,439,158 
786,846,321 
9,478,250 
1,948,717 
64,324,693 
6,752,000 
5,339,557 
23,076,411 
50,929,462 
4,408,931 
20,243,546 
19,127,180 
80,290,374 
1,521,040 


3,157,282,501 


2,949,214 


67,817,989 
956,736,282 
4,694,109 
7,970,045 
51,350,712 
99,169,635 
19,914,615 
2,961,211,777 
88,684,127 
3,394,618 
224,918,220 
19,290,600 
758,128,848 
15,624,194 
7,848,279 
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7,131,337,644 


55,892,041 
42,670,783 
2,107,105,487 
185,011.945 
252,835,066 
57,771,000 
1,836,010,631 
17,363,601 
25,883,784 
11,408,223 
91,316,025 


5,289,703,264 


47,695,943 
30,329,493 
1,739,283,923 
152,164,514 
212,631,868 
54,299,000 
1,491,357,308 
13,640,151 
24,017,403 
16,246,245 
98,134,899 


Dec. % $ 


149,100,000 “ 157,200,000 


55,721,892 
32,046,025 30,111,719 


1,273,000 1,285,000 





238,140,917 238,596,719 


4,039,661 4,356,426 
101,323,108 105,685,639 
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2,749,579 3,706,259 


158,768,222 


149,525,634 
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178,345 167,121 
356,849 *200,000 
3,565,262 3,934,897 
60,517,343 51,352,832 


2,625,910 
5,688,928 4,943,096 
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146,441,583 144,742,700 
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oa + 


75,579,508 74,183,000 
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4,683,268,586 


16,541,681 
1,879,650,484 
33,575,383 
36,503,157 
11,141,000 
1,593,493,891 
33,694,026 
564,677,024 
127,419,162 
38,152,141 
62,519,161 
181,070,522 
28,841,171 
70,917,954 
23,075,824 
5,095,902,034 
85,547,254 
28,966,262 
83,705,961 


3,879,800,747 


13,751,198 
1,437,833,805 
26,551,951 
30,863,096 
10,361,000 
1,153,268,277 
21,043,215 
461,291,577 
95,795,064 
39,121,613 
65,169,787 
131,293,904 
22,079,410 
77,943,916 
20,084,479 
4,249,903,576 
71,713,775 
30,090,118 


62,024,296" 
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67,550,303 69,382,853 
1,527,542 1,505,177 
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59,950,526 
22,391,570 


+t+etrtt+ ++ + 


Wo @w 


UWOOPROST PN OH OB1H 


11,035,500 5,756,280 
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3,690,161 3,572,711 
206,065,748 205,245,632 
3,463,220 3,243,499 


1,404,820 1,392,959 
3,791,892 2,251,783 
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9,995,394,092 
203,914,350,823 
102,079,092,754 


8,020,184,051 
161,685,501,904 
85,604,362,328 


374,678,073 
7,871,442,201 
3,732,579,637 


380,871,282 
7,989,922,304 
3,544,090,446 


NEA! onweocoaOuuNocpenuwuaw 


rs 


48,119,704 
29,447,087 


211,782,791 


5,001,516 
94,377,853 
33,236,546 


2,973,856 


910,275 


"974,314 
2,885,771 


140,360,131 


139,244 
177,117 
3,080,550 
36,055,984 


2,122,421 
460,631 
076,113 
‘402,259 
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~ 667,005 
~ 792,052 


166,973,376 
2,209,914 


67,287,772 
8,622,672 


4,849,783 


99,600,000 


35,554,098 
19,438,661 
~ 575,000 


155,167,759 


5,264,378 
73,675,186 
28,452,492 

2,542,864 


856,568 
~ 852,505 
2,981,383 


114,625,376 


119,292 

* 155,500 
3,425,910 
30,331,981 


2,208,012 
3,001,476 
92,443,338 
3,435,820 
~ 693,098 
799,484 


136,613,911 


2,907,795 
51,339,610 
7,106,125 
2,176,000 


1,049,228 
3,066,574 








87,080,713 


55,452,283 
1,274,742 


45,274,593 


17,544,521 


205,059,000 
3,437,431 
1,946,849 
2,732,356 


67,645,332 


38,700,989 
1,275,243 


33,578,334 
14,840,848 


4,325,466 
3,044,461 
143,160,454 
2.456.251 
1,446,481 
2,587,445 





343,106,718 


7,762,998,836 
3,371,235,579 


245,415,972 
5,372,145,638 
2,646,946,838 
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CANADIAN CLEARINGS FOR MAY, AND FOR WEEK ENDED JUNE 3, FOR FOUR YEARS 





———_—_——_——Jan. 1 to May 31—___—— ——__—___— 


1943 1942 . 
$ ac. 7 $ 


——Month of May———__——__—_- 


Canada— 1943 1942 Inc. or 1942 
$ b Dec. % $ $ 


740,625,720 
772,859,926 
318,096,743 
123,131,471 
680,459,060 
27,450,647 
23,381,817 
32,353,874 














Vancouver 












































623,407,660 
531,875,146 
212,752,858 
93,564,242 
445 483,227 
23,000,593 
17,687,805 
31,654,306 
26,439,543 
11,275,257 
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3,366,373,171 
3,195,091,800 
1,260,305,585 
582,251,517 
1,973,153,465 
117,489,049 
93,927,280 
149,720,911 
150,394,852 
57,595,255 
43,420,718 
67,549,120 
161,365,203 
115,754,415 
10,342,340 
16,167,417 
39,487,111 
17,050,972 


2,934,689,254 
2,531,819,530 
926,990,951 
443,301,508 
1,674,301,272 
111,194,895 
82,340,593 

* 153,762,605 
135,856,371 
51,473,665 
39,775,687 
60,764,451 
124,676,440 
89,897,032 
9,000,034 
13,347,367 
33,233,664 
17,172,852 
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184,766,557 
173,993,954 
71,589,077 
27,869,712 
80,226,855 
5,421,336 
4,580,623 
8,149,339 
7,847,663 
2,515,170 
2,064,775 
3,631,871 
8,359,049 
7,290,434 
583,610 


164,923,028 
138,960,114 
55,353,930 
27,567,820 
62,798,291 
6,552,309 
4,668,500 
8,216,566 
6,963,427 
2,923,750 
2,096,058 
3,380,267 
6,420,449 
4,702,086 
552,175 
671,754 
1,909,465 
798,688 
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141,106,224 
115,729,023 
57,044,087 
20,992,739 
58,053,113 
6,107,722 
4,487,228 
8,159,556 
7,579,525 
2,266,169 
2,170,280 
3,343,361 
5,713,325 
6,097,976 
505,388 
554,072 
1,738,878 
773,722 


136,919,163 
113,415,141 
46,406,737 
20,372,043 
43,896,518 
6,553,662 
3,965,935 
6,319,561 
4,920,197 
2,288,649 
2,150,072 
3,277,709 
4,497,856 
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1,219,179 
1,339,138 
992,858 
308,501 
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25,211,151 
22,520,826 





23,188,778 
18,734,324 

6,630,590 
16,464,207 
20,594,196 
27,545,941 
83,003,676 
10,138,864 
23,431,221 
15,532,268 
14,411,458 

9,706,074 
23,451,093 


9,749,346,147 
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647,764 
1,134,865 
953,826 
692,139 
886,753 
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2,169,351,044 457,571,966 


609,812,137 415,753,909 
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Total (32 cities) .......... 2,952,970,471 


*Estimated. 
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The Capital Flotations in the United States During the Month of May 
and for the Five Months of the Calendar Year 1943 


Corporate security flotations in May dropped to $73,- 
364,291 from the preceding month’s total of $95,686,940, 
but was the third highest of any month since December, 
1942. This compares with $109,648,100 reported for May, 
1942, and with the monthly average of $57,590,337 for 
the first five months of 1943. Of the month’s total, 
$28,620,611 or slightly over 39%, represented new capital 
and $44,743,680, or 61%, was for refunding purposes, 
compared with the monthly average of $24,095,356 (42% ) 
and $33,494,983. (58%) respectively for the first five 
months of 1943. Of the monthly total, $38,000,000 ist 
mortgage bonds, Series E 3%% of the Public Service Co. 
of Indiana, Inc., represented the bulk of the total raised 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1943, 1942 AND 1941 


1943 


by corporations; emissions totaling $14,000,000 were for 
railroads and $17,244,291 securities were issued under the 
classification of other industrial and manufacturing cor- 
porations. 

Privately placed issues in May aggregated $1,770,000, 
comprising two issues, or 2.4% of the total. This is the 
smallest in both numbers and amount of such issues 
placed for any month this year. The April aggregate 
was $13,600,000, comprising eight issues and represented 
14.2% of that month’s total. March emissions included 
four issues totalling $32,800,000 representing 34.3% of the 
total, as compared with three issues placed in February 
footing up $8,500,000, or over 36.3%, and $8,500,000 com- 
prising three issues, or 82.4% disposed of in January. 


(Revised to Date) 
——_—* 1941 


*1942 





New Capital Refunding Total 
$ $ $ 


10,315,000 
13,195,000 
95,390,457 


2,798,000 
11,330,000 
56,943,229 


7,517,000 
1,865,000 
38,447,228 


January 
February 
March_ 


New Capital 
$ 


72,920,126 
56,708,875 
79,085,120 


Total 
$ $ 
275,687,665 
227,012,100 
115,287,655 


Refunding Total New Capital Refunding 
$ $ $ 

328,616,342 

273,561,870 

201,922,025 


52,928,677 
46,549,770 
86,634,370 


82,846,364 
18,900,500 
39,209,300 


155,766,490 
75,609,375 
118,294,420 





First quarter__.____. 71,071,229 47,829,228 118,900,457 


208,714,121 


140,956,164 349,670,285 186,112,817 617,987,420 804,100,237 





74,902,000 
44,743,680 


95,686,940 
73,364,291 


20,784,940 
28,620,611 


ARO 


97,114,003 
103,841,600 
76,827,430 


107,180,735 
197,102,123 
113,390,374 


146,650,400 
260,976,300 
204,307,159 


115,641,003 
109,648,100 
138,513,000 


39,469,665 
63,874,177 
90,916,785 


18,527,000 
5,806,500 
61,685,570 





Second quarter_____~ 


277,783,033 


86,019,070 363,802,103 194,260,627 417,673,232 611,933.859 





380.373,444 1,035,660,652 1,416,034,096 


Six months__-_ 


486,497,154 


226,975,234 


713,472,388 








SSS 
August ___- 
September 


Third quarter_______ 


27,509,976 
58,600,000 
28,445,586 


32,719,350 
6,018,000 
30,436,500 


60,229,326 
64,618,000 
58,882,086 


47,069,170 
327,402.743 
34,264,713 


86,628,380 
74,427,157 
161,391,300 


133,697,550 
401,829,900 
195,656,013 





114,555,562 


69,173,850 


183,729,412 


408,736,626 


322,446,837 


731,183,463 





Nine months 





601,052,716 


296,149,084 


897,201,800 


789,110,070 


1,358, 107,489 


2,147,217,559 





October S 
_November___..___-- 
December______--__ 


Fourth quarter 


2,434,300 
4,679,000 
10,621,010 


43,845,700 
13,530,876 
64,828,990 


46,280,000 
18,209,876 
75,450,000 


103,661,200 
89,427,250 
80,002,863 


97,050,220 
42,384,100 
59,061,554 


200,711,420 
131,811,350 
139,064,417 





17,734,310 


122,205,566 


139,939,876 


273,091,313 


198,495,874 


471,587,187 





Twelve months 


618,787,026 


418,354,650 1,037,141,676 1,062,201,383 


* Revised. 


1,556,603,363 


2,618,804,746 





TREASURY FINANCING DURING 1943 


Amount 
Accepted 
$ 


UNITED STATES 


Date 
Offered 


Amount 


Dated Due Applied for Price 
$ 


99.910 
99.908 


600,104,000 
601,142,000 
701,511,000 99.907 
702,344,000 99.906 
1,259,291,921 a 
7,265,000 100 
452,898,075 100 


91 days 
91 days 
Jan 20 91 days 
Jan 27 91 days 
1 10-12 yrs 
12 years 
2 years 


Dec 31 
Jan’ 8 
Jan 15 
Jan 22 
Jan 1-30 Jan 
Jan 1-30 Jan 
Jan 1-30 Jan 


Jan 6 
Jan 13 


1,259'291,921 
7,265,000 
452,898,075 . 


Deen) 166: JABUBlF none cnsisneae a.-- ,324,555,996 
701,811,000 
704,732,000 
703,107,000 
700,206,000 

2,211,226,000 
897,702,465 

7,328,000 
456,635,325 


6,382,747,790 


Feb 3 
Feb 10 
Feb 17 


91 days 
91 days 
91 days 

Feb 24 91 days 

Feb 1 1 year 
1-28 Feb 1 10-12 yrs 
1-28 Feb 12 years 
1-28 Feb 2 years 


Jan 29 
Feb 5 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 


,402,093,000 
897,702,465 

7,328,000 
456,635,325 


Total for February. _—- 


1,394,541,000 
1,382,297,000 
1,302,725,000 
1,329,871,000 
1,101,144,000 
954,438,338 
17,880,000 
446,755,800 


701.274,000 
705,256,000 
802,171,000 
802,051,000 
805,048,000 
954,438,338 

17,880,000 
446,755,800 


Mar 3 
Mar 10 
Mar 17 


91 days 
91 days 
91 days 
Mari9 Mar 24 91 days 
Mar 26 Mar 31 91 days 
Mar 1-31 Mar 1 10-12 yrs 
Mar 1-31 Mar 12 years 
Mar 1-31 Mar 2 years 


Feb 26 
Mar 5 
Mar 12 


Feb 


Feb 
Feb 
Feb 
Feb 
Feb 


Total 
Mar 3 
Mar 10 
Mar 17 
Mar 24 
Mar 31 
Mar 1 
Mar 
Mar 


Total 
Apr 7 
Apr 14 
Apr 21 
Apr 28 
Apr 15 


Type of 
Security 


bills 
bills 


91 day Treas. 
91 day Treas. 
91 day Treas. bills 
91 day Treas. bills 
Treas. Ctfs. of Ind. 
U. S. Savings Bds 
Depositary Bonds_ 
Tax Antic’n Notes 


Total Amount 


Accepted 


$ 
701,811,000 
704,732,000 


897,702,465 
7,328,000 


456,635,325 


Refunding 


$ 
500,044,000 
501,485,000 
501,422,000 
501,722,000 


1,588,495,000 


New 


Indebtedness 


$ 

201,767,000 
203,247,000 
201,685,000 
198,484,000 
622,731,000 
897,702,465 

7,328,000 
456,635 325 





for February 
91 day Treas. 
91 day Treas. 
$1 day Treas. 
91 day Treas. 
91 day Treas. 
U. S. Savings 
Depositary Bonds_ 
Tax Antic’n Notes 


bills 
bills 


91 cay Treas. 
91 Gay Treas. 
91 aay Treas. bills 
91 cay Treas. bills 
U. S. Treas. Bonds 3 


6,382,747,790 


701,274,000 
705,256,000 
802,171,000 
802,051,000 
805,048,000 
954,438,338 

17,880,000 
446,755,800 


for March 5,234,874, 138 


804,717,000 
803,925,000 
905,584,000 
901,753,000 


,761,000,000 


2,812,408,000 


3,593, 168,000 


503,206,000 
504,821,000 
600,722,000 


~ 600,709,000 


602,950,000 


2,789,579,790 


198,068,000 
200,435,000 
201,449,000 
201,342,000 
202,098,000 
954,438,338 
17,880,000 
446,755,800 





600, 104,000 
601,142,000 
701,511,000 
702,344,000 


2,422,466,138 


204,613,000 
202,783,000 
204,073,000 
199,409,000 


3,761,000,000 


4,935,000,000 
5,244,000,000 
1,479,111,286 

21,115,000 
1,632,907,500 


17,884,011,786 


U. S. Treas. Bonds 4,935,000,000 

Treas, ctfs. of ind. 5,244,000,000 

U. 8S. Savings Bds_ 1,479,111,286 = 
Depositary Bonds_ 21,115,000 ge aN 
Tax Antic’n Notes 1,632,907,500 SS IS 


Apr 15 
Apr 15 
Apr 1 
Apr 
Apr 


Total for April 20,489,112,786 2,605,101,000 


Total for March 


1,104,078,000 
1,359,630,000 
1,622,219,000 


Apr 
Apr 


91 days 
91 days 
Apr : 91 days 
Apr : 9ldays 1,585,836,000 


Apr 
Apr 
Apr 
Apr 


5,234,874, 138 


804,717,000 
803,925,000 
905 584,000 
901,753,000 


May 5 
May 12 
May 19 
May 26 
May 1 
May 


91 day Treas. 
92 day Treas. 
92 day Treas. 
92 dav Treas. 
U. S. Savings 
Depositary 


bills 
bills 
bills 
bills 
Bds. 


Bonds 


Tax Antic’n Notes 


901,706,000 
$06,987,000 
906,813,000 
905,310,000 
1,344,349,456 
18,480,250 
482,238,375 


701,811,000 
704,732,000 
703,107,000 
700,206,000 


199,895,000 
202,255,000 
203,706,000 
205,104,000 


1,344,349,456 


18,480,250 
482,238,375 


3,761,000,000 
4,935,000,000 
5,244,000,000 
1,479,111,286 

21,115,000 
1,632,907,500 


Apr 15 21-26 yrs 3,738,000,000 
15 7%-9% yr 4,796,000,000 
15 11% mos_ 5,215,000,000 
1 10-12 yrs _ 1,479,111,286 
2 years 21,115,000 
2 years 1,632,907,500 


: Apr 
: Apr 
1-30 Apr 
1-30 Apr 
1-30 Apr 


Apr 
Apr 
Apr 
Apr 
Apr 


1 
2 
Apr 1 
1 
1 


Total for April 20,489,112,786 

99.906 0.373% 

99.905 0.372% 
906,813,000 99.905 0.373% 
905,310,000 99.905 0.373% 

1,344,349, 456 a a 
18,480,250 100 2 
482,238,375 100 b 


901,706,000 
906,987,000 


1,388,528 ,000 
1,509,316,000 
May 14 May19 92days_ 1,565,710,000 
May 21 May26 92days_ 1,378,597,000 
May 1-31 May 1 10-12 years 1,344,349;456 
May 1-31 May 12 years 18,480,250 
May 1-31 May 2 years 482,238,375 


Apr 30 
May 7 


May 5 
May 12 


91 days 
92 days 


Total for May_-_- 


Total for five months ... 41,897,174,791 

*Average rate on a bank discount basis. a Comprised of three sepa- 
rate series, of which series E have 10-year maturity, are sold on a 
diseount basis at 75, and yield 2.90%; series F have a 12-year matur- 
ity, are sold on a discount basis, at 74, and yield 2.53%; and series G 
have a 12-year maturity, are sold at 100, and bear 2'%2% interest. 
b Comprised of six separate issues, designated Treasury notes of tax 
series A-1943, tax series B-1943, series A-1944, series B-1944, series 
A-1945 and series C-1945. Series A earn about 1.92% a year, series 
B, about 0.48% and series C, about 1.07%. 


USE OF FUNDS 


Total Amount 
Accepted 
$ 


New 
Indebtedness 
$ 


Type of 


Security Refunding 
$ 


May 


2,656,028,081 





Total for May 5,465,884,081 2,809,856,000 


five months 41,897,174,791 13,631,144,000 28,266,030,791 

*INTRA-GOVERNMENT FINANCING 

1943 Issued Retired 
$ $ 


17,820,000 
21,050,000 


Total for 


Net Issued 
$ 


January— 
Certificates — ~~ 
Se ie 


30,680,000 
110,120,000 


48,500,000 
131,170,000 





Total January — 38,870,000 140,800,000 


February— 


Certificates 253,000,000 229,951,000 


Total 


for February 


March— 
Certificates 


162,986,000 


23,049,000 


162,986,000 





415,986,000 


22,000,000 
445,734,000 


23,049,000 


38,000 
29,454,000 


392,937,000 


22,962,000 
415,280,000 





Total for March 
April— 
Certificates 


467,734,000 


4,000,000 
89,529,000 


29,492,000 


97,000 
302,111,000 


438,242,000 


3,903,000 
+212,582,000 





Total for April 


May—- 
Certificates 


Notes 


Total 


93,529,000 


269,000,000 
145,869,000 


302,208,000 


97,000 
11,383,000 


+208,679,000 


268,903,000 
134,486,000 





for May 


414,869,000 


11,480,000 


403,389,000 





91 day Treas. 
91 day Treas. 
91 day Treas. 
91 day Treas. 
U. S. Savings 


bills 
bills 
bills 
bills 
Bds 


Depositary Bonds_ 
Tax Antic’n Notes 


for January 


600,104,000 
601,142,000 
701,511,000 
702,344,000 


1,259,291,921 


7,265,000 
452,898,075 


505,072,000 
504,529,000 


199,532,000 
200,704,000 
196,439,000 
197,815,000 


1,259,291,921 


7,265,000 
452,898,075 





4,324,555,996 


1,810,611,000 


2,513,944,996 


Total for five months_.. 1,571,788,000 405,099,000 1,166,689,000 


*Comprises sales of special series certificates and notes; certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund, 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings & Loan Insurance Corporation. tNet retired. 


Details of New Capital Flotations During 
May, 1943 


Long-Term Bonds and Notes (Issues Maturing 
Than Five Years) 


RAILROADS 

$3,500,000 Baltimore & Ohio RR. 3‘ equipment trust certificates, 
series M, due serially November, 1943-May, 1953. Pur- 
pose, purchase of equipment. Priced to yield from 0.875% 
to 3% according to maturity. Offered by Halsey, Stuart 
& Co., Inc.; Hallgarten & Co.; Otis & Co. (Inc.); A. C. 
Allyn & Co., Inc.; E. H. Rollins & Sons, Inc.; Gregory & 
Son, Inc.: The Milwaukee Co.; Schwabacher & Co.; 
Dempsey-Detmer & Co.; First of Michigan Corp.; Hirsch, 
Lilienthal & Co.; Sills, Troxell & Minton, Inc.; Stifel, 
Nicolaus & Co., Inc.; Kebbon, McCormick & Co.; Singer, 
Deane & Scribner; Stix & Co. and F. S. Yantis & Co., 
Inc. 

5,200,000 Chesapeake & Ohio Ry. 1%% 
certificates (equipment trust of 1943), 
Purpose, purchase of new equipment. 
from 0.80% to 2.05% according to maturity. 
Halsey, Stuart & Co., Inc.; Otis & Co., Inc.; L. P. 
Rothschild & Co.; Central Republic Co., Inc.; Moore, 
Leonard & Lynch; Edward Lowber Stokes & Co., and F. 
S. Yantis & Co., Inc. 

5,300,000 New York Central RR. 2% equipment trust certificates 
(equipment trust of 1943), due 1944-1953. Purpose, pur- 
chase of new equipment. Priced to yield from 0.875% 
to 2.20% according to maturity. Offered by Halsey, 
Stuart & Co., Inc.; Ladenburg, Thalmann & Co., Blair & 
Co., Inc.; Otis & Co.; E. H. Rollins & Sons, Inc.; Central 
Republic Co.; Equitable Securities Corp.; Hallgarten & 
Co.; Hornblower & Weeks; First of Michigan Corp.; 
Gregory & Son, Inc.; Schwabacher & Co.; Edward Lowber 
Stokes & Co., and F. S. Yantis & Co., Inc. 


Later 


serial equipment trust 
due 1944-1953. 
Priced to yield 
Offered by 


PUBLIC UTILITIES 

$38,000,000 Public Service Co. of Indiana, Ime. list mtge. bonds, 
series E 3'%4‘¢, due May 1, 1973. Purpose, refunding. 
Price, 102% and int. Offered by Kuhn, Loeb & Co.; 
Harriman Ripley & Co., Inc.; Baker, Watts & Co.; A. 
G. Becker & Co., Inc.; Blyth & Co., Inc.; J. M. Dain 
& Co.; Dominick & Dominick; Drexel & Co.; Eastman, 
Dillon & Co.; Fahey, Clark & Co.; Field, Richards & Co.; 
First Boston Corp.; Goldman, Sachs & Co.; Granbery, 
Marache & Lord, Hawley, Shepard & Co.; Hayden, Miller 
& Co.; Hayden, Stone & Co.; J. J. B. Hilliard & Son; W. 
E. Hutton & Co.; Kalman & Co., Inc.; Kidder, Peabody & 
Co.; Kirkpatrick-Pettis Co.; Carl M. Loeb, Rhoades & Co.; 
Laurence M. Marks & Co.; A. E. Masten & Co.; Mellon 
Securities Corp.; Merrill Lynch, Pieree, Fenner & Beane; 
Moore, Leonard & Lynch; Maynard H. Murch & Co.; Nash- 
ville Secs. Co.; Arthur Perry & Co., Inc.; Putnam & Co.; 
The Robinson-Humphrey Co.; L. F. Rothschild & Co.; Scott 
& Stringfellow; Chas. W. Scranton & Co.; Singer, Deane 
& Scribner; Stein Bros. & Boyce; Stern Brothers & Co.; 
Stroud & Co., Inc.; Spencer Trask & Co.; Weeden & Co.; 
Inc.; Wertheim & Co.; The Wisconsin Co.; Harold E. 
Wood & Co., and Wurts, Dulles & Co. 


EQUIPMENT MANUFACTURING ' 
*$520,000 General American Transportation Corp. equipment trust 
certificates, series 1937, due serially Nov. 1, 1943-May 1, 
1953. Purpose, purchase of new equipment. Placed 
privately. 


OTHER INDUSTRIAL AND MANUFACTURING 

$3,000,000 (The) Flintkote Co. 15-year 3% debentures, due May 15, 
1958. Purpose, general corporate purposes. Price, 102 
and int. Offered by Lehman Brothers; A. C. Allyn & 
Co., Inc.; Bacon, Whipple & Co.; Bear, Stearns & Co.; 
A. G. Becker & Co., Inc.; Dominick & Dominick; Graham, 
Parsons & Co.; Granbery, Marache & Lord; Haligarten 
& Co.; Hemphill, Noyes & Co.; Hornblower & Weeks; 
Ladenburg, Thalmann & Co.; Laurence M. Marks & Co. 
(R.) Hee & Co., Inc. lst mtge. 12-year 5% bonds, due 
April, 1955. Purpose, refunding. Placed privately with 
Metropolitan Life Insurance Co. 


(John) Morrell & Co. 15-year 3% debentures, due 1958. 
Purpose, pay bank notes ($5,384,750), working capital 
($2,115,250). Price, 99 and int. Offered by A. G. Becker 
& Co.; Kuhn, Loeb & Co.; First Boston Corp.; Lehman 
Brothers; Smith, Barney & Co.; Hallgarten & Co.; 
Ladenburg, Thalmann & Co.; Merrill Lynch, Pierce, Fenner 
& Beane; Central Republic Co., Inc.; Harris, Hall & Co., 
Inc.; Lee Higginson Corp., and The Wisconsin Co. 


$11,750,000 


*1,250,000 


7,500,000 


LAND, BUILDINGS, ETC. 
Mercantile Properties, Inc. secured sinking fund 4'%% 
bonds, due May 1, 1963. Purpose, refunding. Price, 100 
and int. Offered by Laird, Bissell & Meeds; Spencer 
Trask & Co.; Graham, Parsons & Co.; Hornblower & 
Weeks; Kidder, Peabody & Co.; Paine, Webber, Jackson 
& Curtis; Minot, Kendall & Co., Inc.; Tucker, Anthony 
& Co.; Biddie, Whelen & Co., and Schirmer, Atherton 


& Co. 
Stocks 
(Preferred stocks of a stated par value are taken at par, while 
preferred stocks of no par value and ali classes of common stock 
are computed at their offering prices.) 


OTHER INDUSTRIAL AND MANUFACTURING 

$1,204,291 Standard Steel Spring Co. 218,962 shares of common stock 
(par $1). Purpose, working capital. Price, $5.50 per 
share. Offered to stockholders and underwritten by 
Kuhn, Loeb & Co., Eastman, Dillon & Co., Goldman, 
Sachs & Co., and Hemphill, Noyes & Co. 

Sylvania Electric Products, Inc. 165,000 shares of common 
stock (no par). Purpose, refunding ($2,393,680), working 
capital ($1,896,320). Price, $26 per share. Offered by 
Paine, Webber, Jackson & Curtis; White, Weld & Co.; 
Lee Higginson Corp.; Estabrook & Co.; Merrill Lynch, 
Pierce, Fenner & Beane; Putnam & Co.; Graham, Parsons 
& Co.; Whiting, Weeks & Stubbs, Inc.; Brush, Slocumb 
& Co.; Yarnall & Co.; Minsch, Monell & Co.; Mackubin, 
Legg & Co.; Stein Bros. & Boyce; Herbert W. Schaefer 
& Co.; Van Alstyne, Noel & Co., and Wyeth & Co. 


$3,100,000 


4,290,000 


$5,494,291 

MISCELLANEOUS 
American Casualty Co. of Reading, Pa. 50,000 shares of 
capital stock (par $5). Purpose, increase capital and 
surplus. Price, $10 per share: Offered for subscription 
to stockholders. 


Farm Loan and Government Agency Issues 

$21,930,000) Federal Intermediate Credit Banks consolidated deben- 
25,555,000{ tures, $21,930,000 0.75% dated June 1, 1943, due Dec. 1, 
1943; $25,555,000 0.85%, dated June 1, 1943, due March 
1, 1944. Purpose, refunding ($44,036,000), new money 
($3,449,000). Price, par. Offered by Charles R. Dunn, 

fiscal agent, New York. 
(Editor’s Note: Tabulation of May offerings not rep- 
resenting new financing will be given in our issue of 


Monday, June 21.) 


$500,000 





Monday, June 14, 1943 
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(Continued from page 2212) 
Income Available for Fixed Charges Under the ICC Reorganization Plan 


A summary of income available for fixed charges since Jan. 1, 
1939, the effective date of the plan, with a statement of approximate 
fixed charges and other deductions provided in the plan follows: 

1942 1941 1940 1939 
Income avail. for fixed 

charges as reported to 

ee ae ; __ $26,404,993 $17,793,040 $11,224,665 $7,345,481 
Less divs. from Union 

Pac. stock and int. 

on New York Central 

bonds assigned to RFC 


oan ween i... 173,860 


“$7, 171,621 


173,860 173,860 173,860 
$26,231,133 $17,619,180 $11,050,805 

Fixed charges: 

Rent for leased roads 
and equipment. 663 

Interest on equip. trust 
certificates r 

Fixed interest on new 
securities ‘ 

Int. on unfunded “debt_ 


5,576 5,427 4,967 


465,835 311,187 351,740 404,983 


2,402,842 
69,432 


2,361,464 
95,785 


2,379,882 
146,240 


2,351,576 
73,437 


$23,339,622 $14,845,168 





Available net income- $8,167,516 $4,289,397 


Application of avail- 
able net income: 
Annual maturities of 

BEE ORE 
Sinking fund on divi- 
sional bonds _____-_-~- 
Accrual of additions and 
betterments fund 
Sioux City Bridge Co. 
div. applied in reduc- 
tion of RFC principal 
Excess income assign- 
able to commutable 
interest from 1939___ 


456,033 456,033 456,033 
32,500 


3,000,000 


32,500 
3,000,000 


32,500 


50,000 


Cr120,425 





Inc. avail. for con- 
tingent interest.... $22,801,089 $11,306,635 

Commutable int. earned 
and payable 1,254, 945 1,260.878 
(1%%) (14%) 


$4,749,408 
71,891, oy! 630,439 


(2%4° % (%4% ) 





Inc. avail. for int. on 
income bonds 

on income bonds, 
earned and payable__ 


$2,858,091 


2,626,473 
(2% %) 


$21,546,144 $10,045,757 


4;727,651 4,727,651 
5 (442) 
Inc. reserved for ine. 


bond interest 231,618 





Net inc. after provid- 

ing for int. on ine. 
bonds __.._______. $16,818,493 

Sinking fund on income 
525,295 


$16,293,198 


$5,319,106 
525,295 





Balance $4,792,811 


Summary of int. ches. 
earned on basis of 
new securities: 

Fixed int. on new secs._ 

Commutable int. on first 
mortgage bonds 

Int. on inc. bonds 


$2,402,842 
630,439 


$2,351,576 $2,361,464 $2,379,882 
1,254,945 


4,727,651 


1,891,317 
2,626,473 


1,260,878 
4,727,651 





$8,334,172 $8,349,993 $6,897,672 $3,033,281 


*Depreciation on roadway property substituted for A. and B. fund 
contribution from income in 1942, included as an operating expense 
charge in arriving at ‘Income available for fixed charges." 


tIncludes $630,439 (34°) not earned in 1939. 


General Balance Sheet, Dec, 31 

1942 1941 

Assets— 4 $ $ 
Investment in road and equipment_________-_ . 532,055,384 535,171,051 
Improvements on leased railway property_-___ 331,531 336,212 
Deposits in lieu of mortgaged pepery sold 145,600 Fa ne lavietat 
Maintenance funds ______-- GL NR A a 550,000 ea fa 
Miscellaneous physical property _ Peres: ak 13,954,585 13,509,959 

Investments in affiliated companies: 

; 27,304,539 
46,260,061 


Stocks 27,304,539 
46,245,249 
1,109,122 


1,023,829 


Bonds 
Advances 
Other investments: 

Stocks 

Bonds _____ 

Miscellaneous __- 

Ci ee 
Temporary cash lavestinanta. i 

eens Geposits. .. ok 

Loans and bills payable ae 
aw Net bal. receiv. from agents and conductors___ 
Miscellaneous accounts receivable_ we. 
Material and supplies_______- . ve 
Interest and dividends receivable_ Tare 
Other current assets_..__.____ __ 

Working fund advances__ 

Other deferred assets: 

Due from C. St. P. M. & O. Ry. Co.— 
Interest on first mortgage bonds— 
Matured and payable_____ cance era aioe 5,513,260 
Unmatured accrued - sell cdiptaiad 
Traffic and car service balances oa 2,654,994 
Balance—commission account 250,566 
Interest on miscellaneous accounts 1,402,949 

Other items a ite pea 940,504 

Unadjusted ete 4. a 2,199,465 


3,910,796 3,910,796 
151,770 151,770 
12,019 1,523 
40,227,077 31,635,419 
17,226,181 
6,986,251 
1,000 
3,109,687 
7,235,559 
9,664,241 
60,248 
289,835 
27,367 


2,390,458 
3,127,414 
9,382,259 
320,074 
27,376 


22,823,553 
769,766 
2,654,994 
250,566 
1,987,773 
561,255 
1,268,198 


723,474,486 707,846,118 


| ee 


Liabilities— 
Stock: 

Capital stock and scrip___. 

Premium on capital stock. 
Grants in aid of construction_- 
Long-term debt outstanding 
Traffic and car service balances Sig 
Audited accounts and wages payable__. 
Miscellaneous accounts payable________. 
Interest matured unpaid 
Dividends matured unpaid__ 
Unmatured interest acerued______ ae 2,047,668 
Mocrued tax Mabilify_..-.-._..__.._.._.___- 4,300,628 
Other current liabilities__ wi 1,307,608 
Matured interest in default... ___ nS siedin wiimote 93,224,979 
Other deferred liabilities 1,621,870 
Premium on funded debt 401,543 
Accrued depreciation—equipment 73,142,229 
Other unadjusted credits 23,501,586 
Additions to prop. through income and surplus_ 3,213,249 
Profit and loss—deficit 57,210,206 


723,474,486 707,846,118 

Contingent liabilities: C. & N. W. Ry. Co. guarantees, jointly and 

severally with two other carriers, the payment, principal and interest, 

of $5,000,000 general mortgage 50-year 442% bonds of the Indiana 
Harbor Belt RR. 


180,839,845 180,839,845 
29,658 29,658 
2,973,950 2,939,159 
372,099,251 367,959,089 
3,727,328 

6,583,188 

112,904 

41,737 

62,056 





“” Also guarantees the payment, principal and interest, of $45,636,000 


first mortgage 5% bonds of the C. St. P. M. & O. Ry., owned by the 
Cc. & N. W. Ry. Co. Of these bonds, $45,186,000 are pledged as secur- 
ity for loans from RFC and $450,000 are on hand in its treasury.— 
V. 157, p. 2145. 


"1943, and $48,159,590 at Dec. 31, 1942.—V. 


Chrysler Corp.—Quarterly Report—K. T. Keller, Pres- 
ident, states: 


This quarter completes the first full year’s operation during which 
there was no production of automobiles for civilian use. Throughout 
this period the program of converting facilities to war production and 
the creation of new facilities especially designed for war purposes 
has materially increased our ability to deliver war goods. Sales of 
$203,626,600 for the first quarter were attained. This compares with 
sales of $136,299,759 for the first quarter of 1942. The average first 
quarter sales for the five years 1937-1941 inclusive, were $188,152,483. 

A net profit of $6,336,098 was earned after provision for normal 
income and excess profits taxes, and the setting up of discretionary 
reserves in such amount and against ihose contingencies as an evalua- 
tion of present circumstances indicates to be prudent. This net profit 
compares with $4,899,233 earned on the smaller volume of business 
for the corresponding period of 1942. The percentage of profit earned 
for the first quarter of this year was 3.11% of sales as compared with 
3.59% for 1942, and 5.31% on civilian business done during the first 
quarters of the years 1937-1941 inclusive. The net profit for the first 
quarter of this year is the equivalent of $1.46 per share. 

Provision for normal income and excess profits taxes for the first 
quarter has been made in the amount of $11,850,000, which is the 
equivalent of $2.72 per share. A dividend of 75 cents per share has 
been declared for the same period. 

Cash, including special Governmental deposit accounts, totaled $136,- 
070,497 on March 31, 1943. At that date we were accountable to the 
Government for advances in the amount of $79,470,955, of which 
amount $32,813,767 was in special deposits to be used exclusively in 
the firancing of various war projects in hand: Net current assets 
were $151,504,996. Inventories totaled $68,038,528. 

The importance attaching to various aspects of our war activity 
tends to shift about from time to time, but as some projects are com- 
pleted or curtailed, other new ones have made their appearance, and 
the overall activity of the organization is increasing. Our engineering 
and technical production organization have made and are making 
substantial contributions to the war effort both in the design and 
development of new products, and in the refinement and improvement 
of the machinery, tools, methods, and processes used in manufacturing. 
We have cooperated effectively in the reduction of the use of critical 
materials through acceptable substitutions, and in the Government’s 
program for the widest possible use of the facilities and resources of 
small business through widespread subcontracting. We estimate that 
about 58 cents out of every $1 we handle in connection with Govern- 
ment contracts is passed along to suppliers for goods and services. 

The work of your corporation is receiving very favorable recognitfon 
from various Government authorities and officers in the Armed 
Services. 


Consolidated Income Account for Quarter Ended Mareh 31 
(Including wholly owned United States subsidiaries) 
1943 1942 1941 


$ $ $ $ 
.---~-~ 203,626,600 136,299,759 252,768,166 233,640,323 
ee ak 221,569 114,522 98,380 329,189 


Total income -----.~ 203,848,169 136,414,280 252,826,546 233,969,512 
Cost of sales incl. costs 

under cost-plus-fixed- 

fee contracts ...-~ 175,793,551 120,886,166 222,197,953 198,831,555 
Administ., engineering, 

selling, advertis., ser- 

vice and gen. exps.__ 
Provision for gen. post- 

war rehabilitation___ 
Prov. for Fed. inc. and 

exc. profits taxes, est. 


*1940 


*Net sales __- 
Other income _-_-. 





6,868,520 14,466,611 14,645,569 
3,000,000 spostnactinics ik Te eek dino 
11,850,000 3,250,000 6,600,000 


6,336,098 4,899,233 
3,263,349 4,351,132 


7,378,882 





15,742,388 


9,561,982 
} 5,438,915 


Mest prot . 2... 
Cash dividends paid___ 
Earns. per common sh. $1.46 $1.13 $3.62 
tDeprec. and amortiz._ 2,589,408 2,760,533 8,994, 347 10,002,838 


*Foreign subsidiaries consolidated. ‘Civilian products and war ma- 
terials including billable costs and fees on cost-plus-fixed-fee contracts. 
iCharged to cost of sales and expenses. 

Note—Transactions for the three months ended March 31, 1943, are 
subject to the provisions of the War Profits Control Act providing 
for renegotiation and recapture by the U. S. Government of any profits 
found to be excessive. Renegotiation proceedings with respect to the 
year of 1942 have not yet been concluded. No reserve provision has 
been made for the possible effects, if any, of renegotiation proceedings 
applicable to the operations for the year of 1942 as previously re- 
ported, or for the first quarter of 1943 as set forth above. 


Comparative Consolidated Balance Shect 
(And all wholly owned U. S. subsidiaries) 
Mar. 31, '43 Dec. 31, "42 
Assets— $ $ 
*Cash 
tAccounts receivable __- 
Accounts receivable from ‘wholly owned foreign 
subsidiaries : 
Unbilled costs and fees on cost- -plus- -fixed- fee 
supply and facilities contracts 
SEVGREOWIMS feathered is a 
Investments in wholly owned foreign “subsidi- 
aries (Canada and England)-- ‘ 
Real estate not used in operations. ---- 
§Sundry investments and miscellaneous accts. 
Expense advances and curr. accounts (officers 
and employees) —-_~- : 
Investm'ts in partially -owned domestic “subsids. 
Property, plant and er So caer coon 
Good will __. P Bem See 
Deferred charges 


136,070,497 
77,417,311 


87,522,303 
59,767,420 


123,880 146,858 


36,140,579 
68 038,527 


40,989,460 
71,162,035 


2,335,958 
2,607,743 
1,006,568 


2,335,958 
2,607,720 
353,381 


147,079 
801,000 
52,903,915 
1 


212,874 
919,321 
55,090,105 


1 
2,722,343 


2,242,161 


Total ma 379, 835, 221 323, 829, 781 


Liabilities— 

Accounts payable and payrollis__......--.~-~-- 
Accounts with subsidiaries - ici diols sad ks 
Accrued insurance and taxes... .-~-~-- . 

Advances on U. S. Government contracts 79,470,955 
Federal and State income taxes, estimated . 32,314,149 
General operating reseryes___—-~- Fa , 9,709,822 
Reserve for loss on commitments. _- she 5,383,535 
Post-war rehabilitation (plant and gen. ) res.__ 13,000,000 
Custiodianship liability reserve- : 1,359,592 
Reserve for contingencies or oh 3,333,151 
Capitai stock (par $5) __-_~-- 21,755,660 21,755,660 
Capital surplus. ........._-_- 3 __..-----. 25,958,106 25,958,106 
Earned strples .....- 2-2-2. --- +--+ eee. 129,976,606 


. | a tao, ei RES ESR inne yk Ye 323,829,781 

*Including special depeaite of $32, 813, 767 at March 31, 1943, and of 
$18,180,697 at Dec. 31, 1942, to be used exclusively on Government 
contracts. 

tIncluding billings for costs and fees on cost-plus-fixed-fee contracts, 
less reserves of $125,816 at March 31, 1943. 

tLess reserves of $10,201,699 at March 31, 1943. 

§Including estimated post-war refund of Federal excess profits tax, 
less reserves of $466,910 at March 31, 1943. 


fLess reserves for depreciation, etc., of $49,728,352 at March 31, 
157, p. 1807. 


53,376,890 
54,602 
1,069,202 


62,098,908 
100,985 
885,778 

33,749,873 

21,381,882 

7,796,780 
5,500,000 
10,000,000 
1,290,970 
3,334,033 





Cleveland Terminals Building Co.—To Deposit Bonds 
For Exchange— 


In consummation of the company’s plan of reorganization, the com- 
pany and the trustee are now ready to deliver to the holders of first 
mortgage leasehold sinking fund 6% gold bonds dated Dec. 1, 1926, 
the new securities (except stock of “Cleveland Terminals Building Co. 
and scrip for same) which are to be issued to them in exchange for 
their old Tower Building bonds. Bondholders are therefore requested 
to send bonds dated Dec. 1, 1926, and the coupons appurtenant thereto, 
to the trustee for exchange and for cancellation. If any additional 
cash is available for distribution, remittance covering this distribution 
will be made at a later date according to the orders of the court 
and not at the time of the exchange of the securities; and likewise 
the stock of the reorganized Cleveland Terminals Building Co. will 


e 
4,750,000 


not be issued now, but will be sent in a later distribution. Both 
items will be represented by the depositary receipt which will be 
issued when the old bonds and coupons are deposited for exchange. 


The plan limits the time for exchange to five years after the date 
of the final decree closing the estate of Cleveland Terminals Building 
Co., and provides that after that time no creditor shall participate 
in the distribution under the plan, and if bonds and coupons have 
not been sent in by that time, the new items which would other- 
wise be issued in such exchanges, will pass to the treasury of the 
appropriate corporation. 

The address to which bonds should be sent is Central National Bank 
of Cleveland, 308 Euclid Ave., Cleveland, Ohio. 


Some holders have deposited their bonds with Cleveland Trust Co., 
and now hold its certificates of deposit therfor. Such holders, as 
their first step, should surrender their certificates of deposit to the 
Cleveland Trust Co. and obtain possession of their bonds and coupons, 
me send the bonds and coupons to Central National Bank of Cleve- 
land. 

Bonds which were deposited with Cleveland Trust Co. as depositary 
under the indenture of June 1, 1932, are known as ‘‘stamped’’ bonds, 
and those which were not so deposited are known as ‘‘unstamped’’ 
bonds. 

The holder of a ‘“‘stamped’’ bond of $1,000 denomination, if he 
presents said bond together with all coupons appurtenant thereto and 
maturing on and after June 1, 1932, will receive in the present dis- 
tribution: (1) New Tower building bonds in the principal amount 
of $400; (2) cash in the sum of $40; (3) two shares of capital stock 
of Terminal Tower Co.; (4) an unsecured claim of $814.42 which will 
in turn entitle the holder, pro rata with other unsecured creditors 
of Cleveland Terminals Building Co., in a later distribution, evidenced 
by a depositary receipt, to (a) cash after payment of certain prior 
items; (b) an interest in certain mortgage notes held in trust for 
unsecured creditors; ‘c) one share of capital stock of the reorganized 
Cleveland Terminals Building Co. 


The holder of an ‘“‘unstamped’’ bond of $1,000 denomination, if he 
presents said bond together with all coupons appurtenant thereto and 
maturing on and after June 1, 1932, will receive, since his entire 
claim of $1,000 principal and $311.41 interest is included within the 
class which has priority, in the present distribution: (1) $520 in 
principal amount of new Tower Building bonds, and $4.56 in scrip 
for new Tower Building bonds; (2) cash in the sum of $52.45; (3) two 
Shares of capital stock, and scrip for an additional .62 share, of 
Terminal Tower Co.; (4) an unsecured claim of $659.65, which will 
in turn entitle the holder, pro rata with other. unsecured creditors 
of Cleveland Terminals Building Co., in a later distribution, evidence 
by a depositary receipt, to (a) cash after payment of certain prior 
items; (b) an interest in certain mortgage notes held in trust for 
unsecured creditors; (c) scrip for eight-tenths of a share of capital 
stock of the reorganized Cleveland Terminals Building Co. 

The plan also provides that in cases where the old bond is accom- 
panied by the coupon for June 1, 1932, and that coupon bears en- 
dorsements of payments which aggregate less than one-half of the 
original face amount of the coupon, then the amount by which such 
aggregate payments are less than one-half of the coupon shall be 
paid to the holder in cash. Such payments will be distributed at 
the same time as the securities mentiond above. 


When the court has determined the amount of cash items which 
the plan requires to be paid for the costs and expenses of the reor- 
ganization and the proceedings, it may be that there will be some 
further amount of cash remaining for distribution under the terms 
of the plan. If so, it will be forwarded at a later date, under the 
orders of the court. 

Note—Since the plan was filed, the mortgage notes mentioned above 
have been paid or compromised under the orders of the court. The 
proceeds are now represented by cash in the treasury of Cleveland 
Terminals Building Co., which will in turn increase the amount from 
which distributions of cash, if any, are to be made to creditors.— 
V. 155, p. 305. 


Cliffs Corp.—Earnings— 

3 Mos. End. Mar. 31— 1943 
*Net profit —_-- rs $177,220 $250,072 
tEarnings per share $0.22 $0.31 

*After charges and Federal income taxes. 
capital stock.—-V. 156, p. 2304. 


1940 
$118,873 
$0.15 


shares of 


1941 
$220,567 
$0.27 
tOn 805,734 


1942 


Coca-Cola Co.—Secondary Distribution—Union Secur- 
ities Corp. offered 7,200 shares of common stock (no 
par) as a secondary distribution at $112 a share June 9. 
Dealers’ discount was $1.50 a share.—V. 157, p. 1807. 


Cohn & Rosenberger, Inc.—Changes Name— 


It wags_announced on June 2 that the name of this corporation has 
been cfanged to Coro, Inc., and that beginning on that date transac- 
tions in the common stock will be recorded on the New York Curb 
Exchange under the new name.—V. 154, p. 1491. 


Coleman Lamp & Stove Co.—50-Cent Dividend— 


The directors on June 8 declared a dividend of 50 cents per share 
on the outstanding 100,000 shares of capital stock, payable June 30 
to holders of record June 22. A similar distribution was made on 
March 31, last. Payments during 1942 were as follows: March 31, a 
regular of 25 cents and an extra of 25 cents; June 30 and Sept. 30, 
50 cents each; and Dec. 28, $1.—V. 157, p. 990. 


Colonial Apartment Corp.—Certificates Called— 


All of the outstanding first mortgage 6% gold bond certificates 
(assenting and non-assenting), dated June 15, 1925, have been called 
for redemption as of June 15, 1943 at par and interest. Payment 
will be made at the Guaranty Trust Co., trustee, 140 Broadway, New 


York, N. Y. 


Colonial Stores, Inc.—Sales Higher— 
Period Ended May 22— 1943—4 Weeks—-1942 1943—21 Weeks—1942 
Sales $6,485,958 $6,030,061 $34,996,619 $29,254,497 


—V. 157, p. 1807. 


Colonial Utilities Corp.—20-Cent Distribution— 


The directors on June 4 declared a dividend of 20 cents per share 
on the capital stock payable June 18 to holders of record June 11, 
provided, however, that such dividend with respect to capital stock 
not issued under the plan of reorganization of Colonial Utilities, Inc. 
and Colonial Utilities Corp. dated as of July 1, 1941 before the close 
of business June 11, 1943 shall be withheld for the account of and 
paid to persons to whom such stock shall be issued upon the sur- 
render of first en 542% bonds, due June 1, 1958, of Colonial Utilities 
Corp. and collateral trust 6% bonds, due Feb. 1, 1942, of Colonial 
Utilities, Inc., as and when such bonds are surrendered in exchange 
for capital stock of said corporation pursuant to said plan; but in no 
event prior to June 18, 1943. 

A distribution of 25 cents was made on the capital stock on Dec. 18, 
last, compared with an initial of 10 cents on Sept. 21, 1942.—V. 157, 
p. 2146. 


Colorado & Wyoming Ry.—Earnings— 


April— 1943 1942 
Gross from railway__-~- $149,955 $145,379 
Net from railway.- 65,956 61,867 
Net ry. oper. income_-_- 22,900 30,450 

From Jan. 1— 

Gross from railway__-- 566,899 
Net from railway__- 248,254 
Net ry. oper. income__- 119,970 
—vV. 157, p. 1647. 


1941 
$124,029 
59,847 
36,463 


1940 
$110,745 
53.877 
36,775 


524,753 
266,449 
158,586 


441,386 
210,066 
142,746 


619,731 
275,404 
93,166 


Columbia Fire Imsurance Co., Dayton, Ohio—New 


Officials Elected— 


Frederick W. Doremus has been elected a Vice-President, 
liam B. Miller a Secretary.—V. 140, p. 1480. 


and Wil- 
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Columbus & Southern Ohio Electric Co.—Annual 
Report— 
Years Ended Dec. 31— 
Operating revenues 
Operation 
Maintenance 
Depreciation 
State, local and mise. Federal taxes 
Federal income and excess profits taxes 


1942 1941 
$15,561,400 $14,058,058 
5,570,543 4,863,383 
1,068,665 916,792 
1,818,423 1,797,968 
1,387,061 1,378,214 
2,600,627 1,185,000 


Balance "$3, 116,080 $3,916, 700 
Difference due to inclusion in consolidated Fed- 


eral tax return of affiliated holding co. 1,590,788 


“$4, 706, 869 $3, 916, 700 
64,898 18,899 
“$4, 771,767 $3,935,599 
933,833 940,333 


Net operating income 
Other income (net)- 


Gross income 
Interest on long- term debt 
Amortization of debt discount, 
and expense 
Interest charged to construction 
Other deductions : 


call premiums 
77,949 
Cr113,140 


50,068 


83,064 
Cr25,412 
37,908 


$2,899,707 
827,548 
1,201,088 





$3, 823, 058 
827,548 
1,501,360 


Balance Sheet, Dee. 31, 1942 


Assets—Utility plant, $65,421,601; investments and special funds, 
$67,748; deferred charges, $2,253,559; cash, $3,291,092; U. S. Govt. 
Obligations, $1,200,000; special deposits, $21,094; accounts receivable 
(less reserve of $130,725), $1,025,665; materials and supplies, $1,271,- 
206; prepayments, $250,948; total, $74,802,914. 


Liabilities—First preférred stock (par $100), $8,360,153; 
6%". prefefred cumulative stock (par $100), $5,014,440; common 
Steck (no par, 150,136 shares), $7,506,800; long-term debt, $28,- 
600,000; deferred credits, $1,076,719; accounts payable, $304,754; 
accrued interest, $323,282: accrued general taxes, $676,704; Federal 
income taxes, $1,137,302; preferred stock dividends payable, $206,636; 
customers’ deposits, $53,712; miscellaneous current liabilities, $91,471; 
reserves, $13,775,905; paid-in surplus, $2,243,404; earned surplus, 
$5,431,632; total, $74,802,914.—-V. 157, p. 2146. 


Net income rua 
Preferred dividends 
Common dividends 


series B 


Commonwealth & Southern Ceorp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended June 3, 1943 amounted to 227,- 
882,351: as compared with 196,485,709 for the corresponding week 
in 1942, an increase of 31,396,642 or 15.98% 


Hearing on Plan July 7— 


Hearings before a SEC trial examiner on the proposal of Common- 
wealth to reclassify its securities into one class of common stock were 
adjourned June 8 to July 7. 

Adjournment was taken after the offering of testimony dealing 
with the proposed sale of transportation properties by Transportation 
Securities Corp., a subsidiary of Commonwealth, which owns stocks 
and demand notes of Atlanta Northern Ry. Co., Columbia Transporta- 
tion Co., Akron Transportation Co., Penn-Ohio Coach Lines Cu., 
Youngstown Municipal Ry. Co., Gulfport & Mississippi Coast Traction 
Co., and Shenango Valley Transportation Co. These securities and 
notes were carried on the company’s balance sheet at $6,867,628 as of 
March 31, 1943. 

Transportation Securities Corp. will receive bids on June 21 for 
securities or properties of its subsidiaries for cash. 

A motion by Alfred J. Snyder, who represents some common stock- 
holders, that the company file certain information to supplement 
Statistical data which he contended were “incomplete’’ was denied 
by the trial examiner after Hayden Smith, Commonwealth's staff 
counsel, declared the material requested would add nothing material 
to the record and would not justify the work involved in its prepara- 
tion. Mr. Snyder is opposing the proposed recapitalization. 

The tairness of a proposed plan will ‘‘be determined only by the 
future,’ Justin R. Whiting, President, told the Commission July 7. 
Mr. Whiting, first witness at a hearing on the plan, also told the com- 
mission: ‘‘We have approached the filing of a one-stock plan with 
not a little sense of responsibility. Each class of stock is asked to 
give up contract rights, the preferred to surrender preferences over 
the common.” 


George Putnam Fund Registers Opposition to Pro- 
posed Plan— 

The George Putnam Fund of Boston owns a block of the $6 cumu- 
Jative preferred stock of Commonwealth. The trustees of the Fund 
have written a letter to the SEC placing themselves on record before 
the Commission as being definitely opposed to any such compromise as 
the proposed plan under which the preferred stock receives approxi- 
mately 80% of the total equity and the remaining 20% goes to the 
present cemmon stock. 

The letter to the SEC states, in part: 

“You are as familiar as we are with the pertinent facts in this 
situation: (1) that the preferred stock has preference over the com- 
mon stock and is entitled in liquidation to $100 and dividends; (2) 
that accumulated and unpaid dividends at present amount to $29.25 
per share, making a total claim of $129.25 per share of preferred 
stock: (3) that this claim must be settled in its entirety before there 
is any lega! or ethical basis for the participation by the common stock 
in any plan of reorganization or recapitalization. 

‘*The only two reasons why the preferred stock should give up any 
portion of its present senior position would be to simplify the capital 
structure and to acquire a larger measure of voting centrol. The 
simplification of the capital structure from the point of view of the 
preferred stockholder can hardly be said to be an asset worth pay- 
ing any price for. He is now completely on top, and afterwards he 
will be less completely so. As to voting control, that also seems to 
us to be an asset of no appreciable value. This for the reason that 
the holding company is completely under the jurisdiction of your 
Commission in any event, and therefore the right to vote must be of 
little more than academic interest. 

“We appreciate fully the difficulties your Commission is faced with 
in attempting to carry out the provisions of the Holding Company Act 
under present conditions; but we do not feel that these difficulties 
would justify depriving the preferred stockholders of what belongs to 
them both at law and in equity.’’—V. 157, p. 2146. 


Connecticut Railway & Lighting Co.—Earnings— 

Period End. Mar. 31— 1943—-3 Mos.-—1942 1943—-12 Mos.—1942 
Operating revenue $1,606,980 $1,055,454 $5,567,937 $3,689,901 
Oper. exp. & maint. 777,391 566,968 2,833,465 2,160,265 
Provision for deprec. 105,656 100,448 407,410 383,750 
Fed. inc. and excess 

profits taxes ~...... 250,795 
Other Federal taxes 73,964 
State. and local taxes-- 252,601 


819,957 
115,938 
324,844 


324,467 
25,879 
94,258 


110,890 
21,514 
70,551 


$185,082 $1,066,323 
103,611 422,038 


. Gross income $382,672 $288,694 $1,488,361 
Income deductions-_- 74,147 78,340 304,841 
Provis. for contingencies Sop Pa eee 500, 


$308,524 $210,354 $683,519 





$568,526 
417,693 


$279,329 


Net oper, revenue --_-_ 
103,343 


Other income—Net_ 





$986,219 
322,573 








» Net income 
Interest ‘on 
debt held 
* called for~sinking fd. 
Sinking fund requir._- 


71,741 
16,571 


$122,042 $323,532 


293,692 
66,285 


75,476 
16,571 


$216,477 


66 285 
$318,305 





Balance to surplus_-- 
—V. 157, p. 1941. 
Céncord Gas Co.—Accumulated Dividend— 
. A dividend of 75 cents per share has been declared on account of 
accumulations on the 7% cumulative preferred stock, par $100, payable 
Aug. 16 to holders of record July 30. A similar distribution was made 


on Feb. 15 and May 15, last, while in each of the 22 preceding quarters 
a dividend of 50 cents per share was paid.—V. 157, p. 1741. 


Condenser Service & Engineering Co., Inc.—Transfer 
Agent, Etc.— 

The First National Bank of Jersey City has been appointed transfer 
agent, registrar and dividend disbursing agent for the 3% cumulative 
preferred stock. 


Consolidated Cement Corp.—Accumulated Dividend— 


The directors have declared a dividend of 35 cents per share on 
account of accumulations on the $1.40 cumulative class A stock, no 
par value, payable June 19 to holders of record June 5. A similar 
distribution was made on March 12, last. Payments in 1942 were as 
follows: May 16 and Aug. 15, 35 cents each, and Dec. 15, $1.05. 
Arrearages as at March 31, 1943, amounted to $1.65 per share.—V. 157, 
p. 1554. 


Consolidated Cigar Corp. (& Subs.)—Earnings— 

3 Mos. Ended March 31-— 1943 1942 1941 1940 
*Net profit —__~_ ‘icons $344,848 $122,782 $177,958 $124,228 
Earns. per common sh. $0.78 Nil $0.11 Nil 

*After interest, depreciation, Federal income taxes, etc. 

Note—-Inventories were valued on “‘last-in, first-out’? basis.—V. 156, 
p. 2096. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on June 9 announced that System output of electricity 
(electricity generated and purchased) for the week ended June 6, 
1943, amounting to 179,800,000 kwh., compared with 144,300,000 kwh. 
for the corresponding week of 1942, an increase of 246°. Local dis- 
tribution of electricity amounted to 177,800,000 kwh., compared with 
139,200,000 kwh. for the corresponding week of last year, an increase 
of 27.7‘¢.—V. 157, p. 2146. 


Consolidated Film Industries, Inc. (& Subs.)—Earns. 


Quarter Ended March 31— 1943 1942 
Profit after all charges but before taxes $427,851 $229,447 
Provision for Federal taxes Bs 179,697 55,067 





$248,154 
$0.62 


*$174,380 


Net profit 
$0.43 


Earnings per preferred share__-_- 
*Revised.—V. 157, p. 2039. 


Consolidated Lithographing Corp., Brooklyn, N. ¥.— 
Insurance for Employees Increased 


The corporation has increased the life insurance provided employees 
under its group program which has been in effect since Feb., 1940, 
Ralph D. Cole, President, announces. 

The group plan is being underwritten by the Metropolitan Life In- 
surance Co. on a cooperative basis whereby the employees contribute 
fixed amounts and the employer bears the balance of the entire net 
cost. 

Benefits now provided individual 
surance and payments of $10 a week 
occupational injury.—V. 156, p. 160. 


Consolidated RRs of Cuba (& Subs.)—Earnings— 


Quarter Ended March 31— 1943 1942 

Net profit after charges and taxes__.__.__.__.. $1,410,721 $821,437 
Earnings of Parent Company Only 
Net loss after all charges__._-.--__-_.. 

*Profit. 

Note—-Report states that the item of expenses includes interest of 
funded debt at rate specified in transitory provision of the constitu- 
tion of the Republic of Cuba which is less than the coupon rates. No 
provision has been made for amount of participation certificates which 
may become issuable to holcers of deposit receipts for bonds in accord- 
ance with agreements among these companies dated Sept. 15, 1942. 
—V. 157, p. 1554. 


Consolidated Reiail Stores, Inc.—May Sales— 


Period End. May 31— 1943—-Month-——1942 1943-5 Mos.——1942 
Sales $1,278,964 $999,707 $8,021,580 $5,674,389 
—V. 157, 


Consolidated Steel Corp., Ltd.—Earnings— 
(Including Wholly Owned Subsidiary ) 


Six Months Ended Feb. 28— 1943 1942 1941 
Gross income on contracts $113,733,140 $38,245,906 $8,263,433 
Cost of work performed. 109,685,686 35,879,010 7,439,919 
Deprec. of oper. plant, machinery & 

equipment —_____- 

Selling & administrative expenses 

Other expense, less other income. 

Prov. for Federal income taxes__/} 

Prov. for Fed. excess profits taxes{ 

Provision for contingencies. 

Prov. for diminution in non- onan 
ing land valuation_______ ‘ 


workers include $1,000 life in- 
in case of sickness or non- 


$2,459 *$3,256 


p. 1741. 


141,728 
296,495 
30,241 


114,069 
337,039 
73,253 
{254,000 
1 902,000 
170,000 


88,8861 
217,438 
6,510 
121,400 
2,578,800 
54,700 


141,381 
$389, 285 


248,531 
$1.09 


"$804, 109 $516, 535 
124,415 


$1.62 


Net income __. : 
Preferred dividends : . 630,963 
*Earnings per share san oes $2.81 


*On 241,617 shares of common stock (no par). 


Consolidated Balance Sheet, Feb. 28, 1943 


Assets—-Cash, $3,091,250; trade notes and accounts receivable (in- 
cluding approximately $4,033,000 on facilities and production contracts 
for governmental departments and agencies) (after $53,000 allowance 
for bad debt losses), $5,269,927; other accounts receivable, $15,305; 
completed portion of uncompleted contracts (less $207,593,181 progress 
billings), $17,749,464; inventories, $1,118,558; prepaid items, principally 
taxes and insurance, $159,884; employees’ war bond account, $1,129,867; 
land (less provision for diminution in valuation of $784,816), $739,430; 
plant and equipment (including non-operating buildings and improve- 
ments of $206,890) (less allowances for depreciation of $2,114,243 and 
amortization of $34,516), $2,127,341; patents, $1; post-war refund of 
Federal excess profits taxes, $296,000; other assets, $900; total, 
$31.697,927. 

Liabilities—-Notes payable to banks, $5,700,000; accounts payable, in- 
cluding accrued items other than taxes, $11,100,014; accrued taxes, in- 
cluding payroll and Federal excess profits and income taxes, $6,880,939; 
employees’ deposits for purchase of war bonds, $1,129,867; provision for 
contingencies, $764,700; $1.75 cumulative preferred stock (142,189 no 
par shares), $3,554,725; common stock (241,617 no par shares), 
$1,456,362; earned surplus, $1,111,320; total, $31,697,927.—V. 157, 
p. 991. 


Copperweld Steel Co.—Earnings— 
3 Menths Ended March 31— 
Net profit after charges and taxes__________ See $339,057 
Earnings per common share----..._..-_____.- $0.60 
+After depreciation and provision of $103,708 for Federal and State 
income taxes.—V. 157, p. 1741. 


1943 
*#$216,332 
$0.37 


1942 


Coro, Inc.—New Name — 
See Cohn & Rosenberger, Inc., above. 


‘Coty, Inc.—Earnings— 
(Including domestic subsidiaries) 


Quarter Ended March 31— 
Profit after all charges but before taxes_-_-__. 
Federal income taxes —< 


1942 
$946,795 $578,134 
*712,794 339,529 
$234,001 $238,605 
1,472,906 1,472,906 

$0.16 $0.16 


1647. 


1943 


Net profit _..___- mn 
Outstanding common " shares_ 
Earnings per snare 


*Includes Federal excess profit taxes.—V. 157, p. 


Crown Drug Co.—-May Sales Up 8.47% — 


Period End. =, 31-— 1943-—-Month—1942 1943—8 Mos.—1942 
Sales “= raw $863,693 $796,209 $6,866,178 996,134,058, 
—V. 157, p. 1808. 


Crucible Steel Co. of America (& Subs.)—Earnings— 


Quarter Ended March 31— 1943 1942 
Profit before taxes . $12,622,547 $9,158,542 
Federal income and excess “profits” taxes and 

Pennsylvania income taxes ia .. 10,706,642 


7,482,498 
re $1,915,905 $1,676,044 
Outstanding common shares ah 444,698 445,198 
Earnings per share_-__-__- Je $3.39 $2.84 

Notes—-(1) In computing the ‘earnings shown above for both 1943 
and 1942, no provision was made for the effect of renegotiation of 
Government contracts and subcontracts or for any other extraordinary 
contingency. 

(2) The company reports that final agreement has been reached 
with the Government respecting renegotiation of contracts and sub- 
contracts up to Jan. 1, 1943. This agreement provides for payment 
to the Government of $17,700,000 as reduction in contract prices for 
materials supplied by the company, instead of $13,500,000, for which 
provision was made in closing the company’s books at Dec. 31, 1942. 
—V. 157, p. 602. 


Net income _-__-_ 


Crystal Oil Refining Corp.—Earnings— 
Years Ended Dec. 31— 

Chee Me a APA Duin RR TS 
*After expenses, interest, etc. tProfit. 
Note—Capital stock consists of 25,035 shares of $6 cumulative pre- 

ferred (on which accrued and upaid dividends amounted to $101.50 a 

oe at the close of the year) and 102,587 shares of common stock. 

—V. 149, p. 257. 


1942 
$347 


1941 
$6,647 


Cuba Northern Rys.—Earnings— 


Quarters Ended March 31— 
Net income after’ charges and taxes 
—vV. 157, p. 2147. 


1942 
$244,589 


1943 
$76,589 


Cuba RR.—Earnings— 


Quarters Ended March 31— 1943 
Net income after charges and taxes $1,337,591 
—V. 157, p. 2147. 


Dallas Power & Light Co.—Annual Report— » 


Years Ended Dec. 31— 1942 1941 
Operating revenues __. $7,949,734 $7,739,595 
Operating expenses ___ 2,950,852 2,860,667 
Federal taxes __ aja lata 1,148,256 
Other taxes __. é 717,840 
Property retirement reserve appropriations. ee 830,195 


1942 
$571,919 





Net operating revenues_____. 
Other income Sons eee 


$2,302,590 
804 





$2,507,707 
560,000 
22,241 


$1,487,808 $1,925,466 
507,386 507,386 
945,000 945,000 


Gross income . 
Interest on mortgage ‘bonds. 
Other interest and deductions 





Net income —__ 
Preferred dividends ; 
Common dividends —_--~-~- 


Baleneé Sheet, Dec. 31, 1942 


property and equipment, $35,314,424; non-current 
receivables, $33,089; cash in banks, $2,349,899; special deposits, $3,062; 
working funds, $5,810; temporary cash investments, $600,000; accounts 
receivable, $375,305; materials and supplies, $387,265; prepayments, 
$31,384; other current and accrued assets, $5,486; consignments 
(contra), $1,632! total, $39,107,356. "gene 
($100 par), $3,500,000; .$6 


Liabilities—7‘- preferred, cumulative 
preferred, cumulative (no par, 43,731 shares), $4,427,134; common. (no 
par, 262,500 shares), $5,250,000; long-term debt, $16,000,000; accounts 
payable, $183,098; matured long-term debt and imterest, $3,062; cus- 
tomers’ deposits, $322,818; taxes accrued, $1,221,249; interest accrued, 
$280,986; other current and accrued liabilities, $166,179; deferred 
credits, $4,135; reserve, $6,804,351; consignments {(contra), $1,632; 
corporate earned surplus, $942,711; total, $39,107,356.—V. 157, p. 2147. 


Assets—Plant, 


Davison Chemical Corp.—Earnings— 


9 Months Ended March 31— 
Net income after charges and res. for taxes__. 
Earnings per common share_ ea A rey Se A $2.11 $1.35 


Note—No provision was made for the effect, if any, on the earnings 
which may result from contracts renegotiation.—V. 157, p. 2039. 


De Beers Consolidated Mines, Ltd.—Earnings— 


Years Ended Dec. 31—— 1942 1941 
Profit after all charges but before taxes £3,507,744 £2,256,894 
RE jo. corneas E a 752,000 503,000 


Net profit — ~~ oe dine ances £2,755,744 £1,753 894%, 


The surplus in 1942 after deductine a reserve of £128,930 for machin- 
ery and plant and £2,072,789 for dividends on the preference and 
deferred shares was £554,025, which with the balance brought forward 
of £1,170,631, made a total of £1,724,656 carried forward to the next 
account.—V. 155, p. 2455. 


1943 1942 


$1,084,431 $695,734 





Deisel-Wemmer-Gilbert Corp.—Earnings— 


3 Mos. Ended Mar. 31-—— 1943 1942 1941 

*Net profit a $108,373 $72,078 $83,681 
Shares com. (par $10) 190,781 190,781 190,781 
Earnings per share $0.57 $0.38 £0.44 


“After depreciation, interest, Federal income taxes, etc. 


Note—Federal taxes for the 3 months ended March 31 
$165,000 in 1943 and $79,000 in 1942.—V. 157, p. 1842. 


Delaware, Lackawanna & Western RR.—Would Merge 
New York, Lackawanna & Western—Tax Litigation Set- 
tlement— 


The conferees representing the D. L. & W. and New York, Lacka- 
wanna & Western RR. have reached an accord on the provisions of 
a plan for unification of the two companies, involving settlement of 
the pending tax litigation, solution of the tax problem for the future 
and a reduction in system fixed charges. Directors of New York 
Lackwanna & Western have authorized their representatives and 
counsel to proceed with the Delaware Lackawanna & Western repre- 
sentatives and counsel to the preparation of a detailed merger agree- 
ment for submission to the directors for approval. It is expected that 
the Delaware Lackawanna & Western directors will take similar 
action in the near future. 

A summary of the more important provisions of the plan follows: 

New York Lackawanna and Western would be merged into Delaware 
Lackawanna and Western. 

Upon completion of the merger, New York Lackawanna and Western 
stockholders would receive securities as follows: 

60% of par value of their stock in 5% fixed interest bonds to be 
issued under and secured by, the New York Lackawanna and Western 
first and refunding mortgage, these bonds to bear interest retro- 
actively from the date up to which the stockholders have last received 
rental payments, to mature not later than May 1, 1973 and to be 
redeemable at 105% of their principal amount except that for sinking 
fund purposes they will be redeemed at principal amount; and 

40°. of par value in bonds secured by a second mortgage on the 
New York Lackawanna and Western properties, bearing 5° contingent 
interest, such interest to have preference over any other contingen 
interest obligations which may be issued to stockholders of othe 
leased line companies (with a possible exception of relatively minor 
consequence which may be agreed upon later), to mature in 50 years 
from the date of issue and to be redeemable on the same terms as 
the first and refunding bonds above referred to. The contingent 


1940 
$99,145 
190,781 

$0.52 


aggregated 
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interest on the second mortgage bonds would be deferred and would not 
accrue until such time as the amount thereof (whether earned or 
} equals % of the liability of New York Lackawanna and Western 

r Federal income taxes existing on the date of the merger. The 
contingent interest on these bonds after it commences to accrue would 
be cumulative up to the amount of three. years interest unpaid. 

A capital fund up to $500,000 per annum would be provided for. 

A special sinking fund for the retirement of all bonds secured on 
New York Lackawanna and Western properties would be set up to 
continue until Delaware Lackawanna and Western establishes the gen- 
eral sinking fund of not less than 60% of available earnings later 
referred to, or until system fixed and contingent charges (exclusive 
of interest on equipment obligations issued for the acquisition of 
equipment) are reduced to $4,000,000. 

Under the special sinking fund, at the outset 18% of the available 
annual earnings, after contingent interest, capital fund and certain 
other deductions have been provided for, would be applied to the 
retirement of bonds secured on New York Lackawanna and Western 
properties—this sinking fund to be reduced by 1% for each $1,000,000 
face amount of such bonds retired or $1,000,000 of cash in the hands 
of the sinking fund trustee, and to continue until the outstanding 
bonds secured by New York Lackawanna and Western properties are 
reduced to not more than $20,000,000 at which time a sinking fund 
of 20% of available net income will be established to retire system 
securities in the discretion of the Delaware Lackawanna and Western 
Management and to continue until Delaware Lackawanna and West- 
ern’s annual fixed and contingent charges are reduced to $3,000,000. 

If and when Delaware Lackawanna and Western establishes a gen- 
eral sinking fund of not less than 60% of available earnings, as above 
stated, the special sinking fund above referred to will be discontinued, 
and 15% of the amount of such general sinking fund will be applied 
to the retirement of bonds secured on New York Lackawanna and 
Western property. 

When such general sinking fund and such special application of 
15% thereof ceases because of reduction of annual fixed and contingent 
charges to $4,000,000, or if prior to the institution of such general 
sinking fund the special sinking fund ceases because of reduction of 
annual fixed and contingent charges to not more than $4,000,000, a 
general sinking fund of 20% of available earnings applicable to retire- 
ment of any system obligations until annual fixed and contingent 
charges have been reduced to $3,000,000, will be instituted. 

Any amounts.available for the special or the general sinking funds 
above referred to out of the earnings of any year would be applied to 
such purposes at any time within the three years following the end 
of such year. 

Further, Delaware Lackawanna 
payment of dividends as follows: 

Delaware Lackawanna and Western will at the outset pay dividends 
out of mot more than 40% of net income available as aforesaid, such 

ntage of available earnings which may be applied to dividends to 
crease by 3% for each $1,000,000 of reduction in face amount of 
bonds secured on New York Lackawanna and Western properties out- 
standing, or $1,000,000 of cash in the hands of the sinking fund 
trustee, such restrictions as to dividends to cease to be operative at 
such time as the general sinking fund of not less than 60% of 
available earnings is instituted, or upon the happening of the events 
as a result of which the 20% general sinking fund will be instituted 
as aforesaid. 

After approval of a merger agreement by the respective boards of 
directors, it must be submitted to the Interstate Commerce Commis- 
sion for authorization and to the stockholders of the companies for 


their approval.—vV. 157, p. 2147. 


Denver & Rio Grande Western RR.—Annual. Report— 

Calendar Years— 1942 1941 
Operating revenues $54,475,496 $31,572,624 
Maintenance of way and structures 3,441,922 
Maintenance of equipment 7,316,467 
Traffic 1,056,015 
Transportation 11,180,539 
Miscellaneous operations 257,800 
General expenses 1,021,155 
Transportation for investment (Cr) 54,779 


$7,353 504 
2,435,207 
39,322 
361,897 


$4,517,079 
437,071 


$4,080,007 
6,381,921 


and Western will covenant as to 


512,214 
1,161,449 





$23,214,801 
4,985,816 
675,471 
324,309 


$17,229,206 
184,785 


Available for interest a $17,044,420 
*Interest on funded debt 5,737,455 


$11,306,966 $2,301,914 
matured unpaid: 1942, 


Net revenue 
Railway tax accruals 
Hire of equipment (net Dr) 
Joint facility rents (net Dr) 





Net railway operating income 
Other income (net Dr) 








Net income 

*Includes interest on underlying bonds 
$2,259,790; 1941, $2,259,790. 

tDeficit. 


General Balance Sheet, Dec. 31 
1942 1941 
* $ 


in 242,318,857 238,206,412 
0 4,460,157 


2,196,386 
154,070 
1,508,206 
3,480,186 
29,584 
669,224 
3,189,833 


Assets— 
Investments, road equipment, 
‘Cash ee ee 4---- 
“Temporary cash investments 
Special deposits 
Net bal. receiv. from agents and conductors___ 
Miscellaneous accounts receivable 
Material and supplies 
“Advanced charges ______--__--__--__--_- 
Deferred assets fata 
Unadjusted debits 


5,021,758 
268,860,670 253,894,058 





Liabilities— 


Common stock 
Preferred stock ‘ --. 16,433,200 16,433,200 


Stock liability for conversion, preferred stock__ 12,400 12,400 
Long-term debt _..---.--...- 130,264,827 135,823,284 
1,575,755 1,150,156 
3,746,847 3,749,966 
1,719,643 390,768 
2,912,445 2,794,142 
844,217 708,872 
113,569 101,737 
996,431 1,063,785 
21,804 21,804 
3,585,817 1,319,816 
231,802 141,422 
45,582,133 41,600,154 
16,651,716 14,767,301 
387,294 386,804 

Dr 18,676, 769Dr29 029,094 


62,457,540 62,457,540 


Grants in aid of construction__.._.--__~-- 
Loans and bills payable -...-----_--~~_- 
Traffic and car service balances (Cr)__- 

Audited accounts and wages payable__--. 


Miscellaneous accounts payable 

Interest matured unpaid____~_~ 

Unmatured interest accrued 

Unmatured rents accrued_- 

Accrued tax liability__- 

Other current liabilities 

Deferred liabilities 

Unadjusted credits —__-_ ED 
Additions to property through income and surp. 
ES Re a ee fi 





So ers 268,860,670 253,894,058 


-—V. 157, p. 2147. 


Detroit & Mackinac Railway—lInterest— 

The interest due Dec. 1, 1942, on the mortgage 4% bonds, due 1995, 
is now being paid at office of J. P. Morgan & Co. Incorporated, 
New York.—V. 157, p. 2040. 


Diamond Match Co. (& Subs.)—Earnings— 
Quarters Ended Mar.31— 1943 1942 1941 
Earns. from all sources $1,332,761 $1,263,737 $895,139 
Federal taxes, etc 758,720 697,361 336,395 
Depreciation 48,917 51,291 53,771 


Net profit $504,973 
Pref. div. requirement__ 225,000 
Common dividends __.. 350,000 
Shares com. stock out- 

(no par) __ 700,000 
$0.40 


ngs 
. 157, p. 1842. 


Dome Mines, Ltd.—May Production Lower— 


Period End. May 31— 1943—-Month—1942 1943-5 Mos.—1942 
Value of bullion output $470,029 $525,977 $2,471,814 $2,930,544 
-—V. 157, p. 1555. 





225,000 
262,500 


700,000 
$0.43 


Diamond Shoe Co.—May Sales Off 20.3%— 

Period End. May 31— 1943—Month—1942 1943—-5 Mos.—1942 
Sales $2,278,758 $2,859,644 $11,799,226 $12,312,482 

Note—Above sales include those of the A. 8. Beck chain of shoe 
stores.—V. 157, p. 1842. 


Diamond T Motor Car Co.—Earnings— 


Quarters End. Mar. 31— 1943 1942 1941 
Net profit after charges 

and taxes *$541,901 $238,083 $168,824 $22,536 
Earnings per common $1.29 $0.57 $0.40 $0.05 


*After charges and provision of $2,450,000 for renegotiation, taxes 
and contingencies. 


Notes—(1) Company states that earnings are considered to be sub- 
ject to renegotiation and the provision for refund and the taxes on 
the remaining profit are computed on the basis of the company’s ex- 
perience and the tax rate now in effect. 

(2) Contracts on hand call for an increased volume in subsequent 
months and an overall volume for the year proportionately higher than 
for the first quarter, according to the company.—vV. 157, p. 1842. 


1940 


Domestic Finance Corp. (Del.) (& Subs.)—Earnings— 


Years End. March 31— 1943 1942 1941 
Gross earnings (from interest, etc.) $2,747,424 $3,626,948 $3,410,915 
Cost of financial services 1,769,984 2,014,206 1,725,505 


$977,441 $1,612,742 $1,685,410 
157,347 250,242 319,667 


$1,362,500 $1,365,743 
442,794 414,942 


$919,706 $950,801 
330,759 287,326 
558,000 346,500 





Operating profit 
Other income and other deductions 





Profit before taxes 
Prov. for Fed. income taxes (est.)__ 302,351 
$517,743 
340,344 
402,805 





Consolidated net profit 
Preferred dividends 
Common dividends 
Outstanding common shares 305,866 310,000 
Earnings per share $0.58 $1.90 


Consolidated Balance Sheet, March 31, 1943 


Assets—Cash, $1,676,714; small loans receivable (less reserves for 
doubtful loans of $303,323), $6,952,472; other assets, $4,688; equipment 
(less reserves for depreciation of $89,761), $162,457; deferred charges, 
$68,310; total, $8,864,642. 


Liabilities—Notes payable to banks, $350,000; accounts payable and 
accrued expenses, $57,391; Federal taxes on income of the year ended 
March 31, 1943 (estimated), $290,000; provision for dividends on cumu- 
lative preferred stock, $56,724; long-term notes payable, $700,000; 
$2 cumulative preference stock (170,172 no par shares), $3,664,079; 
common stock (no par), $305,866; capital surplus, $2,701,615; earned 
surplus, $738,966; total, $8,864,642.—V. 157, p. 2147. 


Dominion Steel & Coal Corp., Ltd. (& Subs.)—Earns. 


(Except Nova Scotia Steel & Coal Co., Ltd., and Dominion Coal 
Co., Ltd., and their subsidiaries) 
1943 1942 


Years Ended Dec. 31— 
*Net income $1,021,744 $1,166,053 
$0.98 $1.12 


tEarnings per class B share 
*After interest, depreciation, income and excess profits taxes, etc. 


tOn 1,039,083 shars (par $5).—V. 157, p. 1269. 


Dow Chemical Co. New Division Formed— 


The organization of a service and development division for develop- 
ment of new chemical products for America’s use now and after the 
war and to extend the wartime usage of present products and facilities 
has just recently been announced by this company. 

This new division will grow just as large as industry requires, offi- 
cials said. One of its major purposes is the study and further applica- 
pe Og standard and new Dow products to industry in the post-war 
world. i 

D. K. Ballman has been appointed head of this new division, which 
will be headquartered in Midland, Mich.—vV. 157, p. 1423. 


Earnings— 


1943 1942 
$31,563,580 $9,631,170 
25,294,876 7,116,072 
1,441,271 1,115,018 


$1,400,080 
19,282 


Dresser Manufacturing Co. (& Subs.) 


6 Months Ended April 30— 
Net sales 
Cost of goods sold 
Selling, engineering, general and admin. exps. 





$4,827,433 
57,869 


$4,885,302 
152,267 


310,951 
3,433,244 
12,427 
Cr343,324 
39,391 


Operating income 
Other income 





$1,419,362 
23,032 


282,968 
560,344 


Total income 
Other deductions 
Federal normal, surtax and decl. value excess 
profits taxes 
Federal excess profits taxes 
Canadian and State income taxes 
Post-war refund of excess profits taxes 
Adjustment for prior years taxes (net) 


(est.) 





Net profit $1,280,346 $543,297 
Earnings per share $3.82 $1.62 

Notes—(1) For the six months ended April 30, provision for depre- 
ciation amounted to $288,161 in 1943 and $179,018, while amortization 
totaled $528,635 in 1943 and $224,195 in 1942. 

(2) Taxes on income were computed under rates existing at the 
end of respective periods. 

(3) Above figures do not include results of operations of Van der 
Horst Corp. of America, an affiliate (50% owned by Dresser Manu- 
facturing Co.).—V. 157, p. 2147. 


(Allen B.) DuMont Laboratories, Inc. — Split-Up of 
Stock Approved—Exchange Offer— 


The stockholders on June 4 approved a proposal to split up each 
share of class A common stock into ten shares of class A common 
stock and each share of class B common stock into ten shares of 
class B common stock. < 

The stockholders authorized the directors of the company to offer 
class A common stock in exchange for the outstanding shares of 
preferred stock and accumulated dividends, for the purpose of retiring 
the preferred stock. This authority is limited to an offer not to 
exceed one share of unissued class A common stock for one share of 
outstanding preferred stock, or when the proposed split-up of the 
common stock becomes effective, to an offer not exceeding ten 
shares of class A common stock for each share of outstanding pre- 
ferred stock. 

There are presently outstanding 1,200 shares of the preferred stock 
of the par value of $25 a share, entitled to receive cumulative divi- 
dends at the rate of 6% a year. 

The stockholders elected incumbent directors to hold office until 
the next annual meeting of the stockholders. The directors are: 
Paul Raibourn, Bernard Goodwin, Arthur Israel, Jr., A. J, Richard, 
Allen B. DuMont, Thomas T. Goldsmith, Jr., Leonard F. Cramer and 
Bruce DuMont. 

Officers were reelected as follows: Allen. B. DuMont, President; 
Leonard F. Cramer, Vice-President; Paul Raibourn, Treasurer; Ber- 
nard Goodwin, Secretary; Joseph J. Doughney, Assistant Treasurer, 
and Arthur Israel, Jr., Assistant Secretary.—V. 157, p. 2147. 


Duval Texas Sulphur Co.—Earnings— 
Priod Ended Mar. 31— 1943—3 Mos.—1942 1943—-12 Mos.—1942 
Profit after all charges 
$296,159 $1,051,884 $1,061,526 


but before taxes____ $234,230 
69,206 319,371 227,851 


69,905 


Prov. for Fed. inc. and 
excess profits taxes__ 





Net profit $164,325 $226,953 $732,513 $833,675 
Earns. per common sh. $0.33 $0.45 $1.46 $1.67 

Note—Current assets as of March 31, 1943, amounted to $2,964,539 
and current liabilities were $652,868, comparing with $3,081,956 and 
$467,479, respectively, on March 31, 1942.—V. 156, p. 2222. 


Duquesne Light Co.—Earnings— 


Period End. Mar. 31— 1943—-3 Mos.— 1942 1943—-12 Mos.—1942 
Operating revenues ___ $10,915,580 $10,357,704 $40,922,796 $38,829,922 
Operating expenses ___ 3,612,481 3,253,221 13,762,118 12,567,042 
Maintenance Tae ae 528,742 521,962 2,194,571 2,333,797 
Approp. for retire. re- 

serve PPR 3,824,310 
Amort. of utility plant 

acquisition adjusts.__ 173 173 
Taxes (other than in- 

come taxes) 675,798 
Federal income taxes__ 931,250 

175,000 


State income taxes____ 
$3,764,529 $13,759,102 $12,763,242 
24,906 115,725 106,431 


1,091,558 1,035,771 4,092,280 


690 
2,611,141 


4,068,875 
660,325 


690 


2,608,444 
3,818,750 
686,841 


682,176 
1,025,000 
161,841 





Net oper. revenue 
Other income 


$3,813,609 
27,571 





$3,789,435 $13,874,827 $12,869,673 
683,269 2,849,653 2,618,761 
$3,106,166 $11,025,174 $10,250,912 


11,461,976 


$3,841,180 
779,887 


Gross income ______ 
Income deductions ____ 





Net income $3,061,293 
Earned surplus, 


ning of period 


begin- 


11,711,234 11,439,798 11,553,330 





$14,772,527 $14,545,964 $22,578,504 $21,712,888 


1,375,000 _ 1,375,000 
8.611.312 8.396.029 


5% cumul. Ist pfd. stk. 
dividends 

Com. stock dividends __ 

Add. State corp. net 
income tax applic. to 
the years 1936 & 1937 

Int. applic. to Fed. inc. 
tax settlement for 
years 1934 to 1937, 
inclusive 2,425 

Miscellaneous charges__ 367 480 


343,750 
2,260,470 


343,750 
2,260,470 


421,093 





Earned surplus, 
of period 
—V. 157, p. 1079. 


$12,168,307 $11,553,329 


Eason Oil Co.—Earnings— 

3 Mos. End. Mar. 31— 1943 
Gross oper. income____ $163,519 
Cost of sales & serv.___ 74,278 
Oper. & gen. expenses_ 41,536 


1942 
$262,799 
155,117 
54,469 


1941 
$318,773 
200,437 
53,421 


1940 
$274,106 
189,731 
58,381 





Net oper. profit before 
deplet., deprec., etc. 
Other income 


$25,994 
1,099 


$53,212 
3,505 


$64,915 
5,484 


$47,706 
9,537 





Net profit before int., 

depletion, etc. 

Int., deprec., depl., etc., 
including taxes 


$56,717 $70,399 $27,093 


38,756 60,367 46,877 


Net profit $14,103 $17,961 $10,032 *$19,784 


*Loss. tIncludes provision for Federal and State income taxes 
of $7,052. 


Note—-Cash dividend on preferred stock for three months ended 
March 31, 1943, amounted to $6,341. 


Balance Sheet, March 31, 1943 


Assets—Cash in banks and on hand, $236,116; receivables (less re- 
serve for doubtful of $15,631), $129,002; inventories, $51,172: cash 
surrender value of insurance of $554,000 on lives of officers, $190,074; 
deferred receivables and investments, $137,466; property, plant and 
equipment (less reserves for deplétion, depreciation and amortization of 
$1,533,496), $821,484; land, buildings and equipment not used in opera- 
tions (less reserves for depreciation of $319,563) (including marketing 
facilities in the net amount of $157,822), $176,685; prepaid expenses 
and deferred charges, $17,596: total, $1,759,596. 

Liabilities—Accounts payable, $42,983; preferred stock dividend pay- 
able, $6,341; due to officers and employees, $7,109; accrued: liabilities, 
$32,679; $1.50 cumulative convertible pre Stock (par $20), 
$338,140; common stock (par $1), $460,520; paid-in surplus, $1,654,379: 
earned surplus since Dec. 31, 1939, $58,924; treasury common stock 
(146,328 shares), Dr$841,479; total, $1,759,596.—V. 156, p. 2129. 


$57,243 


743,140 





East Kootenay Power Co., Ltd.—Earnings— 


Month of April— 1943 
Gross earnings ____-.--__ $59,992 
Operating expenses______ _ 22,062 26,220 


Net earnings $37,930 $39,320 


Note—Operating expenses do not include income and excess profit 
taxes.—V. 157, p. 1423. 


Eastern Gas & Fuel Associates—Promotions— 


Promotion of three officials is announced by Halfdan Lee, President. 
W. H. Earle becomes President of Philadelphia Coke Co. and Hugh 
MacArthur as President of The Connecticut Coke Co. at New Haven, 
Co. Both men had been Vice-Presidents of their respective companies, 
subsidiaries of Eastern Gas & Fuel Associates. As President of the 
Philadelphia and Connecticut Coke companies they succeed Angus 
MacArthur, deceased. H. B. Baird has been elected trustee of Eastern 
Gas & Fuel Associates. He is Vice-President in charge of sales for the 
Koppers coal division.—V. 157, p. 2148. 


Eastern Steamship Lines, Inc.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable July 1 to holders of record June 18. A similar distribu- 
tion was made on April 1, last. Paymgents in 1942 were as follows: 
Oct. 15, $1; and Dec. 28, 25 cents.—V. 157, p. 992. 


Eaton & Howard Stock Fund—Regular Dividend— 


The trustees have declared a dividend of 10 cents per share, payable 
June 25 to stockholders of record June 17. A similar payment was 
made on March 25, last, and in each quarter during 1942.—V. 156, 
p. 2129. 


Eaton & Howard Balanced Fund—To Pay 20-Cent Div. 


The trustees have declared a dividend of 20 cents per share, 
payable June 25 to stockholders of record June 17. A similar distribu- 
tion was made on March 25, last, and in each quarter during 1942. 
An extra of 5 cents per share was also paid on Dec. 24, last year. 

Including the June dividend, it was announced on June 5, a total 
of $9.89 per share will have been distributed since organization of 
the Fund 11% years ago. Annual dividends have totaled 85 cents per 
share in each of the last three years.—-V. 157, p. 1842. 


Ebasco Services Inc.—Weekly Input— 


For the week ended June 3, 1943, the System inputs of client oper- 
ating companies of Ebasco Services, Inc., which are subSidiaries of 
American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding 
week during 1942 were as follows: 

—Thousands of Kilowatt-Hourss— 

—Increase—— 

1943 Amount %o 
173,883 25,299 17.0 
Electric Power & Light Corp 99,521 79,714 19,807 24.9 
National Power & Light Co 123,984 107,947 16,037 14.9 


The above figures do not include the system inputs of any companies 
not appearing in both periods.—V. 157, p. 2148. 


Eaton Manufacturing Co. (& Subs.)—Earnings— 


Quarter End. Mar. 31— 1943 1942 1941 1940 
*Net profit $924,857 $972,813 $982,712 $937,878 
Earns. per com. share_ $1.31 $1.38 $1.39 $1.33 

*After depreciation and Federal income taxes. 

Note—Provision of $5,884,255 was made in the first quarter of 1943 
for income taxes at rates now in effect and for post-war and other 
contingencies. Credit for post-war refund was not taken into con- 


1942 
$65,540 





1942 
148,584 


Operating subsidiaries of — 
American Power & Light Co._____ 
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sideration, the report states. For the quarter ended March 31, 1942, 


Federal taxes aggregated $3,858,512.—V. 157, p. 1080. 


Edison Brothers Stores, Inc.—May Sales Off— 


Period End. May 31— 1943—-Month—-1942 1943—-5 Mos.—1942 
Sales = $2,990,921 $4,110,078 $17,111,697 $17,640,087 
—V. 157, Pp. 1843. 


Electric Auto-Lite Co. (& Subs.) —Earnings— 


Quarter Ended March 31— 1943 1942 1941 1940 
*Net profit $1,228,220 $1,123,284 $1,584,434 $1,632,784 
tEarnings per share___ $1.03 $0.94 $1.32 $1.36 

*After all charges including provision for Federal income and excess 
profits taxes. tOn 1,196,743 shares of capital stock.—V. 157, p. 1269. 


Electric Bond & Share Co.—Hearing Postponed— 


At request of the company the reconvened hearing pursuant to 
Section 11-B (2) of Public Utility Holding Company Act of 1935 
scheduled for June 9 has been postpened by SEC until June 30. 
Proceedings were instituted by the Commission May 9, 1940, against 
Electric Bond & Share Co., American Power & Light Co., Pacific 
Power & Light Co.,. Electric Power & Light Corp., Utah Power & 
Light Co., National Power & Light Co., American & Foreign Power 
Co., Inc., and Ebasco Services, Inc.—V. 157, p. 2040. 


Elk Horn Coal Corp.—Earnings— 
Quarters Ended Mareh 31— 1943 1942 1941 
*Profit (estimated) $65,188 +$49,175 $16,853 

*After taxes, depletion, depreciation and amortization of leasehold 
equities. tLoss.—V. 156, p. 2305. 


Empire District Electric Co. Accrued Dividend— 


The directors have declared a dividend of $3 per share on account 
of accumulations on the 6% cumulative preferred stock, par $100, pay- 
able June 24 to holders of record June 14. A like amount was dis- 
bursed on March 24, last. Payments in 1942 were as follows: June 24, 
$4.50; and Oct. 30, $7.50. Arrearages as at May 1, 1943 amounted 
to $24 per share.—V. 157, p. 1080. 


Engineers Public Service Co., Inc.—Receives Cash Bid 
For Bus Securities— 


D. C. Barnes, President of the company, announced June 9 that the 
company had received from Intercity Transit Co. of Little Rock, Ark., 
a net cash bid of $348,000 for the purchase of the securities of Baton 
Rouge Bus Co., Inc., subject to certain adjustments. Bids were 
requested for purchase of the securities of this company both in cash 
and/or in preferred stock of Engineers, from nine individuals or corpo- 
rations of whom five submitted bids. This bid above set forth was 
the highest cash bid received and was deemed by the directors of 
the company to be the bid most advantageous to the company con- 
sidering all bids in cash and in preferred stock. The bids were 
requested as a step in disposing of this subsidiary in compliance with 
the order of the SEC issued Sept. 16, 1942, directing Engineers to 
divest itself of certain of its subsidiary companies. It is expected 
that the sale and transfer of the property will be completed within 
30 days.—V. 157, p. 2041. 


Evangelical Synod of North America, 
hurst College).—Bonds Called— 

A. Schoch and H. F. Giesecke, trustees of the Synod, on May 28 
announced that first mortgage 4% real estate bonds dated Jan. 1, 
1937, numbered 76 to 250, inclusive, have been called for redemption 
as of July 1, 1943, at 100 and interest. Payment will be made at 
the Lindell Trust Co., 2745 North Grand Boulevard, St. Louis, Mo. 


Evans Products Co. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31— 1941 
*Net profit $100,337 $12,421 
tEarnings per share__. $0.27 $0.41 $0.05 

*After depreciation, interest, Federal taxes, etc. tOn 244,190 shares 
of capital stock. tAfter provision for Federal, State and foreign in- 
come taxes (estimated) of $481,490 (includes excess profits tax in 
the amount of $372,500) .—V. 156, p. 2130. 


Evanston Bus Co., Evanston, Ill.—Bonds Called— 


The company has called for redemption as of July 1, 1943, a total 
of $25,000 of 6% income bonds due July 1, 1962, at par and interest. 
Payment will be made at the State Bank & Trust Co., trustee, Evans- 
ton, Il. 


Ex-Cell-O Corp.—Earnings— 

Quarters Ended— Feb. 28,'43 Feb. 28,42 Mar. 31,'41 Mar. 31,’40 
*Net profit $723,476 $959,584 $538,582 
Shs. cap. stock (par $3) 398,806 398,806 398,806 
Earnings per share___- $1.81 $2.41 $1.35 

*After depreciation, interest, Federal income taxes (and excess profits 
taxes in 1941, 1942 and 1943), etc. 

Note—Provision for Federal income and excess profits taxes for the 
quarter ended Feb. 28 amounted to $5,769,292 in 1943 and $3,103,752 
in 1942.—V. 156, p. 1325. 


Fairchild Aviation Corp.—Earnings— 

Quarter Ended March 31— 1943 1942 
Net earnings after all charges but before taxes. *$1,562,487 $1,037,866 
Prov. for estimated Fed. taxes +1,264,395 818,008 


Illinois (Elm- 


1942 1940 
$66,475 


1943 
$$111,227 
$0.46 





$219,858 
337,032 337,032 

$0.88 $0.65 
tExclusive of post- 


Net earnings $298,092 
Outstanding shares of common stock 
Earnings per share 

*Includes estimated provision for renegotiation. 


war refund.—V. 157, p. 344 


Falconbridge Nickel Mines, Ltd.—Earnings— 


Quarter Ended March 31— 1943 1942 
ct Be SRE EE ea $47,287 $56,304 

*After taxes, depreciation, etc., but exclusive of non-operating in- 
come.—V. 156, p. 1773. 


Federal Drop Forge Co., Lansing, Mich.—Increases In- 
surance for Employees— 

Increased security for employees of this company has been estab- 
lished through the inclusion of hospital expense and surgical opera- 
tion benefits in its group program. The plan already provided the 
workers with life insurance and sickness and accident coverage. 

The group plan is being underwritten by the Metropolitan Life In- 
surance Co. on a cooperative basis whereby the employees contribute 
fixed amounts and the employer bears the balance of the entire net 
cost.—V. 152, p. 3968. 


Federal Light & Traction Co.—Larger Dividend— 


The directors on June 4 declared a dividend of 50 cents per share 
on the common stock, par $15, payable June 23 to holders of record 
June 14. This compares with 25 cents paid on March 24, last. Pay- 
ments in 1942 were as follows: March 30, June 24 and Sept. 22, 
25 cents each; and Dec. 30, $1. 


Asks Leave To Buy More Stock— 


The company has asked authority of the SEC to expend in its 
discretion (over and above amounts presently permitted by rules of 
the Commission) not more than $100,000 in purchase in the open 
market of shares of its outstanding $6 cumulative preferred stock 
during 12 months’ period following the date of the Commission’s 
order. As of June 3, 1943, there were outstanding 43,721 shares of $6 
cumulative preferred. The company’s cash balance was $675,744 ex- 
clusive of funds in foreign accounts on same date.—-V. 157, p. 2148. 


Federal Water & Gas Corp.—Parity On Stock Pur- 


chases Asked— 
Following through on their victory over the SEC in the U. 5S. 
Supreme Court, the Federal Water Service Corp., Utility Operators Co. 


and Federal Water & Gas Corp. filed with the SEC June 7 a plan 
calling anew for parity treatment of certain of the officers and 
directors of Federal Water Service with respect to preferred stock 
bought since Nov. 8, 1937. 

The Commission, in its original consideration of a plan for simplifi- 
cation of Federal Water Service, denied the officers and directors 
treatment on a parity with the public security holders of the com- 
pany, declaring, however, that following a merger of the three com- 
panies the survivor would buy in such holdings at their cost to the 
officers and directors, plus 4% interest from the date of purchase 
to the date of merger. 

The Supreme Court overruled the SEC in the matter. The new 
petition, calling for parity treatment, was set down for a hearing 
here on June 17.—V. 157, p. 2148. 


(Wm.) Filene’s Sons Co.—Earnings— 


Period Ended Jan. 31— 1943—-6 Mos.—1942 
Net profit after charges 

and Federal taxes... *$690,228 $860,129 *$1,026,637 $911,960 
Earns. per common sh. $1.18 $1.52 $1.65 $1.42 

*Exclusive of $300,000 reserve for contingencies charged to surplus. 
—V..157, p. 131. 


Fiscal Fund, Inc.—<Assets Go To Holder Claimants— 


At the request of Howard F. McCall, receiver, the SEC announced 
June 4 that a major portion of the assets of that company was being 
distributed to certificate holders who filed claims. 

The interim distribution consists of $1.65 a share of holders of 
Beneficial Shares, bank stock series, and $3.65 a share to holders of 
Beneficial Shares, insurance stock series, an aggregate of $610,000. 
There will be a small additional dividend, the Commission stated, 
when all disputed claims are settled. 

Mr. McCall was appointed receiver of the company Jan. 12, 1943, 
after the SEC had instituted proceedings in U. S. District Court at 
Wilmington to preserve the interest of shareholders in the assets of 
Fiscal, which the Commissioner found to be completely without man- 
agement, and, ‘‘in effect’’ an “orphan investment company.’’—V. 157, 


p. 603 


Fisher Mfg. Co., Inc., Fisherville, Mass. — Offer to 
Stockholders for Control— 
See Cabot Mfg. Co. above.—V. 155, p. 1212. 


1943—12 Mos.—1942 


(M. H.) Fishman Co., Inc.—May Sales Up 3.9%— 

Period End. May 31— 1943-—Month—1942 1943—-5 Mos.— 1942 
Sales $534,925 $514,781 $2,250,666 $1,990,091 
—V. 157, p. 1843. 


Fitchburg & Leominster Street Ry.—Earnings— 
3 Mos. Ended March 31—- 1943 
*Net profit $16,139 $32,209 
Revenue fare passengers 2,418,217 1,456,572 
*After all charges, including taxes of $67,924 in 1943 and $14, 471 in 
1942.—V. 157, p. 1424. 


1942 


Flintkote Co. (& Subs.)—Earnings— 

12 Weeks 52 Weeks 
Mar. 27,°43 Mar. 28,'42 Mar. 28,'43 Mar. 28,’42 
$6,198,255 $5,905,374 $33,299,834 $28,280,848 


244,224 306,490 1,664,888 1,738,364 
Outstanding shares of 


common stock 713,706 705,435 713,706 705,435 
Earnings per share___- $0.28 $0.37 $2.09 $2.21 

Note—Federal, State and foreign income and excess profits taxes 
totaled $536,038 for the 12 weeks ended March 27, 1943, and $3,645,274 
for the 52 weeks ended March 27, last, compared with similar taxes 
of $482,536 and $2,243,247, a for the corresponding periods 
of the previous year.—V. 157, p. 194 


Florence Stove Co.—Earnings— 

Quarter Ended March 31— 1943 
Net profit after charges and taxes *$182,791 $200,128 
Earnings per common share $0.53 $0.58 

*After charges, Federal income taxes at the 40% fie of the present 
law and a $45,000 contingency reserve for post-war adjustments. - 

Current assets as of March 31, last, imeluding $2,606,722 cash and 
U. S. Treasury notes, amounted to $6,546,297 and current liabilities 
were $1,411,196. This compares with cash and U. S. Treasury notes 
of $1,491,483, current assets of $6,129,726 and current liabilities of 
$2,039,572 on March 31, 1942.—V. 157, p. 41. 


Florsheim Shoe Co.—Earnings— 


6 Mos. Ended April 30— 1943 1942 1941 1940 
*Net profit after depr., ° 

Federal and State in- 

come taxes, etc $524,669 $499,301 +$523,064 $510,670 

*Equal under participating provisions of the shares to $1.32 a share 
on 236,293 shares of class A common and 66 cents a share on 327,414 
shares of class B common stocks; $1.25 a share on 236,293 shares of 
class A common and 62 cents a share on 327,414 shares of class B 
common stock in 1942; $1.31 a share on 236,293 shares of class A 
common stock and 65 cents a share on 327,414 shares of class B com- 
mon stock in 1941; $1.28 a share on 236,293 shares of class A common 
stock and 64 cents a share on 327,424 shares of class B common stock 
in 1940. tAfter provision for excess profits taxes.—V. 157, p. 131. 


Food Machinery Corp. (& Subs.)—Earnings— 


Period End. Mar. 31— 1943—-3 Mos.—1942 1943—-6 Mos.—1942 
Net inc. aft. all chgs.__ $438,068 $441,381 $692,864 $732,519 
Earns. per com. share_ $1.02 $1.04 $1.62 $1.69 


35-Cent Distribution— 


The directors on May 29 declared a dividend of 35 cents per share 
on the common stock, no par value, payable June 30 to holders of 
record June 15. A like amount was disbursed on March 31, last. 
Payments in 1942 were as follows: March 31 and June 30, 35 cents 
each; Sept. 30, 70 cents; and Dec. 31, 35 cents.—V. 157, p. 864. 


Period Ended— 

Net sales 

Net profit after chgs. 
and taxes 


1942 


Fruehauf Trailer Co.—Earnings— 
3 Months Ended March 31— 1943 
Sales F RED bi ceenciinasngiasiin cn ths cing. Seep aa 
*Net profit 445,137 
Earnings per common share___-_ ~~ $1.01 

*After charges including depreciation, interest, 
reserve. ° 

Note—Federal tax reserve for the quarter ended March 31 amounted 
to $1,694,746 in 1943 and $458,964 in 1942.—V. 157, p. 1649. 


Fert Dodge, Des Moines & Southern RR.—Annual 
Report— 
(Combined Corporation and Trustees’ Income Statement) 


Calendar Years— 1942 1941 1940 1939 
Total revenue $1,555,348 $1,471,418 $1,322,713 $1,207,098 
Operating expenses___— 1,157,051 1,123,888 1,024,732 975,113 
Taxes, State and county 32,802 31,650 27,878 27,289 
Taxes, social secur. and 

unemployment insur. 18,907 17,113 15,556 
Taxes, railroad retire.__ 18,907 17,113 15,559 
Taxes, electric energy_- 2,352 
Taxes, res. for Federal_ 30,0900 
Miscellaneous deducts.__ 13,575 

$235,727 


33,052 
296,874 


1942 1941 
$6,633,208 $5,614,469 
400,519 447,433 
$0.90 $1.01 


and Federal tax 


15,160 
13,933 


13,489 
$223,375 





$311,087 
28,470 
297,482 
Cr885 
38,738 


$52,718 


Depreciation 
Interest accrued 
Equipment retired 
Miscellaneous 





$94,199 $114,321 $177,198 


Ee TE. eaten ieee 


_ *Net profit 


Balance Sheet, Dec. 31 
Assets— 
Investments 
Cash and VU. 8S. bonds___- 
Special deposits 


1942 1941 
$9,992,557 $9,874, 
757,599 934,74 
ed 22,354 502 
Miscellaneous accounts receivable_._____ tiles 2s 70,894 52,313 
Material and supplies____ 191,740 175,425 
Interest, dividends and rents receivable. 729 608 
Other current assets____..-.._~- SE 5 19,210 
Deferred assets __....--._--- 579,291 
13,423 


Unadjusted debits —_. 
~.-- $11,106,637 $11,649,565 


9,479 





"Petal catesie el ee. Uk. 


Liabilities— 
Capital stock 
Grants in aid of construction 
Audited accounts and wages payable 
Miscellaneous accounts payable 
Matured interest, dividends and rents unpaid__ 
Matured funded debt unpaid 
Other current liabilities 
Other deferred liabilities 
Unadjusted credits 
Miscellaneous fund reserves 
Profit and less debit balance 


$3,997,100 
22,508 
95,291 
183,510 
3,520,414 


$3,997,100 
22,508 


1,548,396 
100,000 
Dr4,391, 775 Dr4,327,721 


$11,106,637 $11,649,565 





—V. 157, p. 1557. 


(Peter) Fox Brewing Co.—Extra Dividend— 


The directors have declared an extra dividend of 50 cents per 
share and the regular quarterly dividend of 25 cents per share on 
the common stock, par $5, both payable June 30 to holders of record 
June 15. An extra of 25 cents was paid on Dec. 30, last year— V. 157, 
p. 1843. 


Gabriel Co.—Earnings— 


Quarter Ended March 31— 1943 
Net profit after charges and taxes *$37,259 $35,734 
Earnings per common share $0.14 $0.14 

*After charges and provision of $30,484 for Federal income and 
excess profits taxes.—V. 157, p. 1081. 


1942 


Galvin Mfg. Corp. of Chicago—Initial Dividesdix 


An initial dividend of 30 cents per share has been declared on the 
common stock, par $1, payable June 21 to holders of record June 11.— 
V. 157, p. 992. 4 


Gaylord Container Corp. (& Sub.)—Earnings— 


Quarter Ended March 31— 1943 1942 
Profit before charges $1,163,043 $1,859,993 
Depreciation, depletion, amortization, etc 608,459 459,060 
Federal income tax, etc 158,700 167,500 
Federal excess profits tax, etc 157,300 960,300 


Net profit $273,133 
Preferred dividends 66,549 69,246 


Surplus for common $203,887 
Earnings per common share $0.38 


Nete—Report states taxes on income for the three months ended 
March 31, 1943, are on the basis of the 1942 Revenue Act, but without 
aoe credit for any post-war refund of excess profits tax.—V. 157, 
p 2. 


General American Transportation Corp. (& Subs)-- 
Earnings— 

Quarter Ended March 31— 1943 1942 1941 - 1940 
$926,972 $627,698 $1 ,165,853 $1,241,662 
Shs. of cap. stk. outs. 1,640,964 1,040,964 1.037 728 §©1,032,315 
Earnings per share___- $0.89 $0.60 $1.12 $1.20 

*After depreciation, interest and Federal income taxes, etc. 

Note—Provision for Federal income and excess profits taxes for the 
three months ended March 31 totaled $1,851,400 in 1943 and $1,672,417 
in 1942.—V. 157, p. 2149. 


General Electric Co.—Turbosuperchargers for Army— 


The company last week announced that six months from the time 
steel was delivered for its mammoth new supercharger plant in Fort 
Wayne, Ind., shipment was made of the first carload of completed 
units for the U. S. Army. This was 60 days ahead of schedule and 
but 15 days after the first supercharger was produced. The announce- 
ment went on to say: 

“The building, largest of all General Electric factories and with its 
equipment representing a Defense Plant Corporation investment of ap- 
proximately $25,000,000, covers a plot of more than 788,000 square 
feet. In it more geared supercharger impellers are produced than 
in any other plant in the United States and it is the only General 
Electric plant where turbosuperchargers are manufactured under full 
line. production methods. The first steel was delivered on March 9, 
1942 and on June 13, or three months later, the first equipment was 
started although the building was far from being completed. By the 
first of the year the output was at the rate of $1,000,000 a month and 
today has jumped to $3,000,000, according to Lisle Hodell, Superit® 
tendent of the plant. 

“The plant is now operating on three shifts with more than 3,000 
employees. 

“‘Turbosuperchargers, developed by Dr. S. A. Moss of General Elec- 
tric, with the cooperation of the Army Air Forces, are devices. which 
make it possible for America’s big bombers to fly at extreme high 
altitudes, distances beyond the range of antiaircraft fire. They are 
now part of the regular equipment on all Boeing's Flying Fortresses, 
Lockheed Lightings P-38, Consolidated Liberators and Republic’s P-47 
pursuit planes.’’—V. 157, p. 2149. 








General Foods Corp.—Listing of Additional Stock— 


The New York Stock Exchange has authorized the listing of 160,432 
additional shares of common stock (no par) upon official notice of 
issuance in connection with the acquisition of substantially all of the 
properties and assets together with the business and goodwill of 
Snider Packing Corp., making the total number of shares of stock 
applied for 5,527,751 shares. 

The issuance of the 160,432 shares of common stock was authorized 
by the directors May 26, 1943. At said meeting the board also author- 
ized the issuance of 7,568 additional shares of common stock. Said 
stock is to be issued in connection with the carrying out of an 
agreement between the corporation and Snider, dated May 13, 1943. 
The agreement provides for the acquisition by the corporation of sub- 
stantially all of the properties and assets of Snider, including good- 
will, the business as a going concern and the right to use the corpo- 
rate name of Snider, in consideration of the delivery by Generai 
Foods Corp. of 168,000 shares of its common stock to Snider and the 
assumption of Snider’s liabilities as of the date of delivery. The 
agreement further provides that immediately following the sale to 
the corporation, Snider is to dissolve and liquidate, distributing the 
168,000 shares of common stock of General Foods Corp. to the stock- 
holders of Snider on the basis of four shares of common stock for 
each five shares of Snider’s capital stock held by each such stock- 
holder. The agreement is subject to the approval of the stockholders 
of Snider, at the annual meeting to be held June 22, 1943.—V. 157, 
p. 1943. 


General Realty & Utilities Corp.—Earnings— 


6 Months Ended March 31— 1943 
Estimated income before depreciation $301,604 
Depreciation 225,823 


1942 
$294,561 
226,750 


Estimated net income *$75,781 $67,810 


*There has been excluded from income the share of net loss ores 
depreciation of Central Park Plaza Corp., applicable to the stockhol 
ings of General Realty & Utilities Corp. amounting to $16,163. There 
has been also excluded from income interest received from a mortgage 
loan amounting to $37,772, having been credited to general reserve, 
—V. 156, p. 2130. 
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General Motors Corp.——New Vice-President— 
; L. C. Goad, General Manager of the corporation’s Eastern Aircraft 
Division, with headquarters at Linden, N. J., has been elected a Vice- 
President.—V. 157, p. 2041. 


General Shoe Corp.—Earnings— 

Period End. April 30— 1943—-3 Mos.—-1942 1943—-6 Mos .—1942 
Net sales ....._.___-_- $10,788,956 $8,583,430 $19,878,842 $15,169,433 
Net profit after all 

charges and taxes __ 233,873 225,323 518,053 519,154 
Earns. per com. share _ $0.35 $0.35 $0.79 $0.80 

Net profit for the 12 months ended April 30, 1943, was $1,022,272, 
equal to $1.56 a share on common, comparing with $1,110,517, or 
$1.71 a common share for the 12 months ended April 30, 1942. Net 
sales for the 12 months totaled $38,448,159 in 1943, against $28,341,106 
in 1942. Provision for Federal and State income and excess profits 
taxes, less post-war refund of Federal excess profits taxes, $25,600, 
amounted to $3,168,902 for the 12 months ended April 30, 1943.— 
V. 157, p. 603. 


Georgia & Florida RR.—Earnings— 
Period— —10 Days End. May 31— —Jan. 1 to May 31— 
1943 1942 1943 1942 
Operating revenues____ $44,075 $43,231 $780,029 $726,486 
-—V. 157, p. 2150. 


(S. A.) Gerrard Co., Cincinnati, Ohie—Initial Div.— 


The directors on May 25 declared an initial dividend of 60 cents per 
share on the age hag stock, par $10, payable May 28 to holders 
of record May . This amount covers cumulative dividends in arrears 
through May 30, 1942 on this issue.—V. 141, p. 597. 


Glidden Co. (& Subs.)—Earnings— 
6 Mos. Ended April30— 1943 1942 1941 1940 
$46,077,824 $41,697,089 $28,191,314 $23,324,275 
3,185,859 2,651,336 1,921,633 1,052,022 
163,960 214,753 154,146 205,535 


$2,866,089 $2,075,779 $1,257,557 
777,039 678,341 565,635 


611,000 76,989 
360,000 i cohtas 


$1,118,050 
$1.07 





- Total income 

Depr., deplet., int., etc. 

Federal, State & Dom. 
income taxes 

Fed. excess profits tax_ 


Net profit $741,342 $614,933 
arns. per com. share_ $0.62 $0.47 

Por the 12 months ended April 30, 1943, net profit was $1,488,045 
equal to $1.24 a share on common, comparing with $3,094,628 or $3.18 
a common share for the 12 months ended April 30, 1942.—V. 157, p. 
1649. 


Globe Indemnity Co.—Offers to Acquire Control of 
Virginia Concern— 


This company has recently su’ «itted to the officers and directors 
of the Virginia Fire & Marine J wurance Co. of Richmond, Va., a pro- 


850,477 


564,300 
1,193,700 





- 
- 


to acquire from stockholu.vrs 100%, if possible, of the shares of 
that company. The proposal con @ payment of $68.50 for 
each share of stock acquired, and is conditional upon there being 
available to the proposed purchaser not less than 34,000 shares of the 
of the Virginia company (of the total of 40,000 shares) on or 
before June 25, 1943, but, at the option of the purchaser, this date 
can be extended for a period of not exceeding 60 days. 
All of tne officers and the members of the board of the Virginia 
concern have agreed, as individuals, to accept the offer at the price 
under the conditions named, and among them they are the 
holders or represent stock ownership amounting to approximately 37‘ 
of the entire capital stock of the Virginia Fire & Marine Insurance Co. 
of stock is comsummated under the conditions 
mamed, the Globe Indemnity Co. has expressed its intention .to con- 
tinue at Richmond, Va., the home office of the Virginia company, 
as well as the services of its officers. 
has employed as coun- 


ompany 
sel, Alexander W. Parker, Esqg., and J. J. Leake, Esq., and will pay 
their fees, thus making possible the payment of $68.50 per share to 
its stockholders without deduction. Both counsel are stockholders and 


escrow agent, and the sum of $2,740,000 has been deposited 

Globe Indemnity Co. for ment to steckholders if the 
outlined are met. 

; , dr., J. Jordan Leake, Charles Hill Jones, H. H. 

O. D. Dennis, Robert W. Lawson, Alexander W. 

4 Addison, B. C. Lewis, Jr., 

FP. Mallory, stockholders of irginia company, 

have recommended that the offer be accepted.—V. 157, p. 728. 


Gleucester Electric Co.— Stock Issue Approved— 


of 6,400 shares ($25 par) capital steeck by the company 
@ $320,000 debt to North Boston Lighting Properties was 

June 8 by the SEC. 
Gloucester will issue and sell for cash the 6,400 shares of additional 
stock at $50 per share. The shares will he offered to the 
Stockholders of Gloucester proportionately to their then holdings and 
Warrants will be issued to stockholders indicating the number of shares 
or fractions of shares to which each stockholder is entitled but no 
fractional shares will be issued. Warrants were mailed June 10, and 
holders thereof will be allowed until 3:00 p. m., E.W.T., on June 30, 

to exercise their subscription rights. 

North Boston Lighting Properties owning approximately 93.8% of 
the outstanding capital stock of Gloucester will he entitled to receive 
warrants to subscribe for 6,001 full shares and 3,109/5,131sts fractional 
shares and proposes to exercise its rights to subscribe to such stock 
and to acquire sufficient additional fractional warrants which will 
entitle it to subscribe to a full share. North Boston Lighting Prop- 
erties will, subject to the approval of the Massachusetts Department 
of Public Utilities to the sale, purchase from Gloucester all shares not 
subscribed for by other stockholders or, alternatively, will bid $50 per 
me gy all unsubscribed shares if sold at public auction.—V. 157, 
p. A 


Geebel Brewing Co.—Earnings— 

3 Mos. Ended March 31— 1943 1942 
*Net profit $78,210 $59,703 
Shares common stock-- 1,384,000 1,379,750 1,369,800 1,365,440 
Earnings per share-_-_~_. $0.06 $0.04 $0.04 $0.03 

*After all charges including depreciation and provision for Federal 
income taxes. 

Note—For the three months ended March 31, provision for Federal 
ag taxes amounted to $53,650 in 1943 and $47,425 in 1942.—V. 156, 


Graham-Paige Motors Corp.—Earnings— 


Quarters Ended March 31— 1943 
$343,860 
$0.08 


1940 
$45,478 


1941 
$62,787 


1942 
$433,259 
ae $0.10 
Nete—No provision for renegotiation of government contract 
made in the March quarter.—V. 156, p. icon ear 


Granby Consol. Mining, Smelting & Power Co., Ltd.— 


Earnings— 


1943 1942 1941 1940 


$52,800 $132,423 $152,782 $204,848 


$0.12 $0.29 $0.34 $0.45 


Nete—The company announced that production and income for the 
quarter was slightly higher than in the previous quarter. How- 

» while considerable development work was done during the first 
quarter im excess of the amount done during the first quarter there has 
been an appreciable decline in the number of men working during ihe 


_ Provision for post-war extraordinary 


latter part of March and since, with the result that a labor shortage 
equally as bad as that of last year is anticipated. Conferences are 
being held with the various departments of the Dominion Government 
in the hope of obtaining additional man power.—V. 157, p. 1558. 


(W. T.) Grant Co. (Del.)—May Sales Up 11.09%— 


Period Ended May 31— 1943—-Month——1942 1943—-5 Mos.—-1942 
Sales - ae AP sl _ $13,559,253 $12,205,883 $59,166,975 $52,433,534 


Two New Vice-Presidents Elected— 


Company on June 9 announced that John B. Boyle, director of real 
estate, and Edward Staley, director of merchandising, have been 
elected Vice-Presidents.—V. 157, p. 1844. 


Gray Manufacturing Co.—Earnings— 
Earnings, 3 Months Ended Mareh 31, 1943 


Operating profits before taxes and renegotiation. wall 
—V. 155, p. 2006. 


$277,937 


Great Northern Paper Co. (& Subs.)—Earnings— 
Quarters Ended Mar. 31— 1943 1942 
Net profit after charges and taxes *$206,167 $425,880 $676,022 


Earnings per share_.....--...~---- $0.21 $0.43 $0.68 
*After provision of $136,765 Federal income taxes.—V. 157, p. 1844. 


1941 


Great Western Sugar Co.—Secondary Distribution— 
Merrill Lynch, Pierce, Fenner & Beane and Dominick & 
Dominick offered as a secondary distribution after the 
close of business June 8 50,000 shares of common stock 
(no par) at a fixed price of 26% net. Dealer’s discount 
75¢e.—V. 156, p. 1502. 


(H. L.) Green Co., Inc.—May Sales Up 7.2%— 


Period End. May 31— 1943—-Month—1942 1943——-4 Mos.—1942 
Sales $5,185,227 $4,838,170 $19,759,174 $17,352,346 


The company in May, 1943 had 151 stores in operation, the same 
as in May, last year.—V. 157, p. 1844. 


Greenwich Gas Co.—Dividends— 

The directors have declared a participating dividend of 2.444 cents 
per share in addition to the usual quarterly dividend of 31% cents 
per share on the $1.25 participating preferred stock, no par value, and 
a dividend of 12 cents per share on the common stock, no par value, 
all payable July 1 to holders of record June 19. Like amounts were 
disbursed om Jan. 2 and April 1, last.—V. 156, p. 1049. 


Greyhound Corp.—First Quarter Earnings— 


Operating revenues and earnings for the three months’ peried con- 
tinued to reflect stimulation of traffic caused by wartime activities. 
President C. E. Wickman stated. While bus miles operated during the 
first quarter totaled approximately 74,000,000 miles as compared with 
66,900,000 miles last year, the increase is largely accounted for by the 
increased number of buses in service. The number of buses owned 
as of March 31, 1943, was 3,946 compared with 3,401 on March 31, 1942, 
a gain of 16%, as compared with a gain of 10% in total bus miles 
operated; thus, average miles per bus operated during the period ac- 
tually showed a decrease of 5%. 

In pursuance of the policy laid down by the Office of Defense Trans- 
portation, The Greyhound Corp. and associated companies have con- 
tinued to exert every effort to keep bus miles operated at a minimum 
consistent with essential service. 

The Office of Defense Transportation recently issued an order re- 
stricting, with some exceptions, the operation of buses in the eastern 
States affected by the gasoline shortage to 80% of the total mileage 
operated during the week ended May 22, 1943. At this time it is im- 
possible to determine what effect this will have on our business in the 
restricted areas, Mr. Wickman said. 

First Quarter Earnings— 

3 Months Ended Mar. 31— 
Operating revenues 
Operating expense 
Depreciation 


1943 1942 1941 
$31,023,530 $21,413,801. $13,045,442 
14,570,198 10,164,413 
1,932,806  1,682,07 
$1,198,951 
269,753 





$4,910,796 
144,681 


$1,468,704 
, 567 
117,037 


Net operating revenue 
Other income 155, 





Total income $11,241,266 


Interest 59,067 ‘ 
Amortization ef intangible property 141,751 141,483 


218,989 


$5,055,476 
94 


expense 


Federal income taxes 
Pedera! excess profits tax 
State income taxes 





$1,133,697 
315,939 


$2,596,835 
655,430 


Net income 
Net income applicable te stock of 
subs. consol., held by public 





*Net income applicable to stock 

of the Greyhold Corp 
Average number of common shares 2,784,353 2,792,075 2,693,409 
Amount earned per common share_ $0.68 $0.28 $0.17 

*Includes equity in net income applicable to Pennsylvania Greyhound 
Lines, Inc., 50% of the voting stock of which is owned by Greyhound 
Corp.; 1943, $104,180; 1942, $94,075; 1941, $5,584. fAfter post-war 
credit of $773,156. 

NOTES: (1) Provision for Federal income and excess profits taxes for 
the three months ended March 31, 1943 and 1942, was made at the 
fellowing rates: 


$1,941,405 $817,758 $502,148 


1942 
50% 
50% to 75% 


1943 
Federal income taxes______.---_~- 50% 
Federal excess profits taxes.___.... 90% less 10% for 
post-war credit 

The reported earnings for the first three months of 1942 included a 
provision for Federal income and excess profits taxes at rates sub- 
stantially in excess of those finally fixed by the 1942 Revenue Act. 
Such provision at rates finally fixed would have been approximately 
$609,000 less, which is equal to $0.14 per share, applicable to the com- 
mon stock of The Greyhound Corp. 

(2) During the first quarter of 1943, reserves approximating $219,000, 
for deferred maintenance and other extraordinary expenses resulting 
from wartime operations, were charged against earnings. The amount 
applicable to the common stock of The Greyhound Corp. is equivalent 
to $0.06 a share. The of setting up such reserves was not estab- 
lished until the third quarter of 1942, however, allocating the reserve 
set up during the latter part of 1942, the amount applicable to the 
first quarter of 1942 was equivalent to $0.06 per common share.—V. 
157, p. 1844. 


Grocery Store Products Co.—Earnings— 


Quarters Ended March 31— 
Net sales 
Net income after charges and taxes. 
Earnings per common share 
—V. 156, p. 2306. 


Haleid Coe.—Distribution of 20 Cents— 

The directors recently amnounced the declaration of a dividend of 
20 cents per share on the common steck, par $5, payable July 1 to 
holders of record June 15. A similar distribution was made on 
April 1, last. 

Previously. the company paid quarterly dividends of 25 cents per 
share, and, in addition, an extra of 25 cents was paid on July 1, 
1942.—-V. 157, p. 1082. 


' Capital surplus _____- 


Guantaname Sugar Co.—Hearings on Plan Delayed— 


Hearings on two suits brought by the stockholders to prevent execu- 
tion of the recently approved recapitalization plan scheduled for June 
8 have been postponed until June 15. The actions will be heard in 
the Chancery Court in Trenton, N. J V. 157, p. 1459. 


Gulf Oil Corp.—Stock Offered—Mellon Securities 
Corp. and associated underwriters offered publicly 
June 7 764,500 shares of capital stock (par $25) at a 
price of $47.50 a share. The offering of the stock, which 
was fully subscribed for, was made in behalf of a group 
of shareholders which includes Mellon Securities Corp., 
owner of 546,400 of the shares, and manager of the un- 
derwriting group. Members of the Mellon family and 
various trusts are listed in the prospectus as owners of 
approximately 70% of the 9,076,202 shares of the cor- 
poration stock outstanding. The 764,500 shares now of- 
fered represent approximately 8% of the total. The 
stock is traded on the New York Curb Exchange. 


Capitalization as of Dec. 31, 1942 
Authorized Outstanding 
notes dated 
No indenture *344,000,000 
10-year 2% % instalment dated 
Dec. 20, 1938__- i No indenture 7*18,000,000 
Capital stock (par $25) 12,000,000 shs. 9,076,202 shs. 
: *Payable $3,000,000 on Sept. 9, 1943, and annually thereafter to and 
including Sept. 9, 1945; $5,000,000 on Sept. 9, 1946, and annually 
thereafter to and including Sept. 9, 1949, and $15,000,000 on 
Sept. 9, 1950. +Payable $3,000,000 on Dec. 20, 1943, and annually 
thereafter to and including Dec. 20, 1948. The entire outstanding 
amount of the 2%‘ instalment notes is owned by a wholly-owned 
subsidiary of the corporation. 
Note—As of May 20, 1943, the corporation, in the ordinary course 
of its business, has borrowed from banks $11,300,000 evidenced by 
promissory notes due on or before Dee. 31, 1943. 


10-year 134% instalment 
Sept. 9, 1940 
notes 


Consolidated Income Statement for Calendar Years 
1942 1941 1940 
$3 > 


$ 
Net sales, ete., operating revenues_ 349,940,464 337,800,102 273,078,181 
Costs and expemses._._.__________ 279,062,045 251,906,959 208,362,045 
Prov. for deprec., deplet. & amort. 34,406,858 36,724,667 36,330,724 
Abandonments and retirements____ 3,180,830 5,579,493 4,755,573 
33,290,731 43,588,983 
4,885,137 4,783,641 


. 38,175,868 48,372,624 
890,726 7 
5,000,000 
1,652,537 
7,424,999 
226,044 
ee ane 2a. ot 22,981,562 33,568,624 22,150,277 
Dividends 13,614,303 13,614,303 11,345,252 


Net income of the corporation and its domestic subsidiaries consoji- 
dated, after Federal income taxes and subject to year-end adjustments, 
during the first three months of 1943 increased approximately 1% 
over such net income in the corresponding period of the previous year. 
After the imelusion of the net results from: the business done in 
Venezuela, however, such net income was approximately 30% less 
than the cerresponding net income in 1942. 

Cerporation has paid eash dividends on its capital stock in each 
year since its formation im: 1922 except in the years 1932 te 1935, 
inclusive. During the three years ended Dec. 31, 1942, cash dividends 
on the capital stock charged to surplus were $1.25, $1.50 and $1.50 
per share, respectively. Such payments to shareholders consisted of 
regular quarterly dividends of 25 cents per share and extra dividends 
paid from time to time. A quarterly dividend of 25 cents per share 
was paid Apri! 1, 1943, and a further quarterly dividend of 25 cents 
per share has been declared payable July 1, 1943, to holders of record 
on June 17, 1943. 


Histery and Business—Corporation was incorporated on Aug. 9, 1922, 





23,629,839 
5,176,617 
28,806,456 
1,335,563 


Net operating income__________- 
Ge. WI oa, ee eta 





Total income _. lacus 
inéeseee: 2. ~~... aie 3 
Provision tor contingencies_. 
Provis. for incentive compensation 
Federal income tax a aE 
Other income taxes. 


1,567,285 
3.547.958 
205.373 





in Pennsylvania, to acquire, through excha of stock, th i 
; i assets of Gulf Oil ug nge e business 


Corp. (New Jersey), “incorporated on Feb. 13, 
1907. Corporation, directly or through its subsidiaries, is’ engaged 
principally in the production, purchase, transportation, refining. and 
sale of crude petroleum and produets derived therefrom, or in »usi- 
nesses related thereto, in the United States and in foreign countries. 
Corporation and certain of its subsidiaries are actively engaged in 
exploratory and development work in connection with the acquisition 
of oil for future requirements. 


Corperation and its domestic subsidiaries constitute an integrated 
unit in the petroleum industry, owning reserves of crude petrolewn 
in numerous fields in the Mid-Contiment and Gulf Coast. areas, and 
to a lesser extent in California, Illinois, Miehigan, Indiana and Ken- 
tucky. ration and certain of its subsidiaries own crude oil 
refineries and natural gasoline plants, pipe lines,-tank cars, tankers 
and other marine equipment, and in addition have marketing outlets 
and equipment in 29 States and the District of Columbia. 


Refined products, consisting principally of gasoline, fuel oil, gas ail, 
lubricating oils and kerosene, are distributed at wholesale and retail 
or through jobbers in all of the States except Wisconsin located east 
of the Mississippi River, as weil as in the States of Texas, Arkansas 
Louisiana, Oklahoma, New Mexico and Colorado west of that riv r. 
Gasoline is sold by the corporation and certain of its domestic sub- 
Sidiaries under the principal trade names of “Gulf No-Nox” and 
“That Good Gulf Gasoline.’” Automotive motor oils are under the 
principal trade names ‘‘Gulfpride’’ and “Gulflube,”- and greases for 
automotive use are sold under the principal trade names “Gulf 
Transgear Lubricant E. P.”” and ‘“‘Gulflex’’ lubricants. Im addition a 
large volume of lubricants is sold for use by operators of marine 
ag by railroads and by many types of utility and industrial 
plants. 


Natural gas is produced in the operation of the properties of the 
corporation and certain of its subsidiaries and is used or processed for 
the extraction of natural gasoline and other products by the corpora- 
tion or others, or is used by others in the manufacture of carbon 
black. Natural gas and residue gas are also sold on the leases or in 
the general area of production. 


Consolidated Balance Sheet, Dec. 31, 1942 
Assets — 
Cash in banks and on hand__- 


Rea]. estate, leases, producing and storage equipment, etc. 

CIEE sitins tienes sapenien ootnk De athiielatidis eR otsgaoraste soi ienllinin Seine nips ceiling cnet 42 ee 374,090,791 
Intangible assets (net) 4,513,107 
Prepaid and deferred charges 3,773,455 


Liabilities— 
Aceounts payable 
Acerued biabilities _. 
Instalment netes payable (1943) 
Advance on sales contract with 


$26,917,087 


ee ata 17,146,573 
‘sasha est eemresigunanessiee ee ac, a 


$555,396,487 


Earned surplus ....._.....____ 
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Underwriters—The names ol 


the underwriters and 





the respective 


number of shares severally to be purchased by each from the owners 


thereof are as follows: 


Shares 
37,000 
5,000 
2,000 
1,000 


Mellon Securities Corp.._. 
A. C. Allyn & Co., Inc. 
Aimstedt Brothers _-_- 
Geo. G. Applegate______- 
Auchincloss, Parker & Red- 
path Pe ad SN Na 
Bacon, Whipple & Co. 
Baker, Weeks & Harden 
Bear, Stearns & Co. 
A. G. Becker & Co., Inc. 
Biddle, Whelen & Co. 
Biair & Co., Inc._- 
Blair, Bonner & Co. 
Blyth & Co., Inc.. 
Boettcher & Co. —_._- 
Bosworth, Chanute, Lough- 
ridge Co. give 
Alex. Brown & Sons 
Brush, Slocumb & Co. 
Burns, Potter & Co. __. 
Butcher & Sherrerd_____- 
H. M. Byllesby & Co., Inc. 
Central Republic Co. (Inc. ) 
Chaplin & Co._— oh 
B. V. Christie & Co.___- 
Clark, Dodge & Co.__- 
Coffin & Burr, Inc. : 
Cc. C. Collings & Co., Inc.. 
Cooley & Co. __.----- 
Cruttenden & Co. - 
Curtiss, House & Co. 
J. M. Dain & Co A, 
R.. L.; Day & Co..--...--- 
Dick & Merle-Smith__._-~- 
R. S. Dickson & Co., Inc._ 
Dillon, Read & Co 
Dominick, & Dominick_-__ 


Francis I. duPont & Co.__ 
Eastman, Dillon & Co.____ 
Emanuel & ‘ 
Equitable Securities Corp.- 
Estabrook & Co._ 
Fahey, Clark & Co.____- 
Pahnestock & Co.________ 
Farwell, Chapman & Co __ 
Ferris & Hardgrove______ 
Ferris Exnicios & Co., Inc. 
Pield, Richards & Co.__-- 
The First Boston Corp._--. 
The First Cleveland Corp. 
Pirst of Michigan Corp.-_ 
Folger, Nolan & Co., Inc.. 
Glore, Forgan & Co.____-- 
Graham, Parsons & Co.__ 
Granbery, Marache & Lord 
Grubbs, Scott & Co. 
Haligarten & Co. 
Harriman Ripley & Co., 
EER RL ES SPR 
Marris, Hall & Co. (Inc. )_ 
Hawley, Shepard & Co.___ 
Hayden, Miller & Co.__- 
Hayden, Stone.-® Zo.____- 
Hemphill, Noyes & Co.___ 
J. J. B. Hilliard & Son ____ 
Hornbiower & Weeks 
E. F. Hutton & Co 
W. E. Hutton & Co._ 
The Illinois Co. of Chicago 
Ingalls & Snyder____..- ~~ 
Janney & Co. 
Jenks, Kirkland & Co.____ 
Johnson, Lane, Space & 
-, S| ees TR eves 
Johnston, Lemon & Co._. 
Kalmian & Co., Inc.___--- 
Kay, Richards & Co.____ 
Kebbon, McCormick & Co. 
A. M. Kidder & Co 
Kidder, Peabody & Co._- 
Ladenburg, Thalmann & 


7,500 
3,500 
5,000 
7,500 
7,500 
2,500 
7,500 
2,500 
17,500 


2 pe 
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Co. ; Li eatell 
—vV. 157, p. 2142. 


Laird, Bissell & Meeds 
W. C. Langley & Co. 
Lazard Freres & Co. 
Lee Higginson Corp. 
Carl M. Loeb, Rhoades & 
Co. " 
Mackubin, Legg & Co. | 
Laurence M. Marks & Co._ 
A. E. Masten & Co.__--- 
McDonald-Coolidge & Co. 
Merrill Lynch, Pierce, Fen- 
ner & Beane -_-_-. “ 
Merrill, Turben & Co. 
The Milwaukee Co. 
Mitchum, Tully & Co. 
Moore, Leonard & Lynch 
Morgan Stanley & Co._ 
F. S. Moseley & Co. 
Maynard H. Murch & Co. 
Neuhaus & Co. __- : 
W. H. Newbold's Son & Co. 
Newhard, Cook & Co.__-_- 
The Ohio Co. a : 
Pacific Co. of California__ 
Paine, Webber, Jackson & 
| RRR SP ik 
Parrish & Co. —_ 3 6 
Piper, Jaffray & Hopwood 
Putnam & Co. _ Na AEDS 
Rauscher, Pierce & Co., 
Inc. eee SS 
Reinholdt & Gardner_. 
Reynolds & Co. ___-- 2 
eeeer ae Gey os etecs 
The Robinson-Humphrey 
8 BS NE PRE EET ee 
E. H. Rollins & Sons, Inc. 
George V. Rotan Co.____- 
L. F. Rothschild & Co.___- 
Schmidt, Poole & Co... ~~ 
Schneider, Bernet & Hick- 
a ee. 
Schoellkopf, Hutton & 
Pomeroy, Inc. —.__~--~-- 
Schwabacher & Co. 
Chas. W. Scranton & Co. 
Shields & Co. A ee 
Shuman, Agnew & Co. : 
Sills, Troxell & Minton, 
Inc. - ; ‘ 
I. M. Simon & Co._- 
Singer, Deane & Scribner 
Smith, Barney & Co._ 
William R. Staats Co. 
Starkweather & Co. __- 
Stein Bros. & Boyce_. ¥ 
Stern Brothers & Co.___~- 
Stillman, Maynard & Co._ 
Stix & Co. BAe : 
Stone & Webster and Blod- 
Ws. te os oc 
Stroud & Co., Inc.____- 
Lowry Sweney, Inc. 
Swiss American Corp. 
Spencer Trask & Co.____-- 
Tucker, Anthony & Co.__- 
Union Securities Corp 
G. H. Walker & Co 
Walker, Austin & Wag- 
gener 
Watling, Lerchen & Co... 
Weeden & Co., Inc. _. 
Wertheim & Co. 
Whitaker & Co. _. 
White, Weld & Co. 
Whiting, Weeks & 
BG on ou te ane & 
The Wisconsin Co. _. 
Dean Witter & Co. __.--- 
Harold E. Wood & Co..--- 
Wood, Struthers & Co.__. 
Woodard-Elwood & Co... 
Yarnall & Co. 


Stubbs, 


Shares 
2,500 
7,500 

10,000 
12,500 


7,500 
2,500 
5,000 
2,500 
3,500 


10,000 
2,000 
2,500 
3,500 
2,500 

27,500 

10,000° 
2,000 
2,500 
2,500 
1,500 
1,500 
2,000 


10,000 
2,500 
1,500 
1,500 


2,506 
1,500 
7,500 
7,500 


2,500 
7,500 
1,500 
7,500 
1,000 


5,000 


, 


10, 


Hamilton By-Product Coke Ovens, Ltd.—Bonds Called 
There have been called for redemption as of June 30, 1943, a total 


of $22,000 of first mortgage 20-year 5% 
1955, at 102 and interest. 


due Nov. 1, 


sinking fund bonds, series A, 
Payment will be made at 


The Canadian Bank of Commerce in the cities of Montreal, Toronto, 
Hamilton, St. John, Halifax, Winnipeg or Vancouver, Canada.—V. 155, 


p. 2184. 


Harbison Walker Refractories Co.—Secondary Offer- 
ing—Lee Higginson Corp. on June 4 made a secondary 
offering of 4,600 shares of capital stock (no par) at 17%, 
less 35 cents concession to N.A.S.D. members—V. 157, 


p. 1558. 


Hayes Industries, Inc.—Earnings— 


Period End. Apr. 30— 
Sales FINS 
Net profit after 

charges and taxes_. 
tEarnings. per share_._ 


all 
$1.06 


*After a provision of $1,413,110 for Federal income tax. 


1943—-3 Mos.—-1942 
.... $7,882,517 


*353,320 


1943—9 
... $18,089,211 


805,851 
$2.42 


318,991 
$0.96 


Mos .—1942 


681,995 


$2.05 


The net 


profit for the 1943 quarter does not reflect any refunds through re- 
negotiation of contracts with the War Department which is under way 


at the present time. 
stock. 


#+On the 333,000 shares of outstanding common 


Note—Federal income and excess profits taxes for the respective nine 
months periods totaled $3,323,410 in 1943 and $1,363,700 in 1942. 


The balance sheet as of April 30, 


1943, 


showed current assets of 


$7,889,197, of which $2,165,333 represented cash and U. S. Government 


securities, 
capital of $1,445,119. 


and current liabilities of $6,444,078, 
This compares with current assets on April 30, 


leaving net 


working 


1942 of $3,074,434, of which $207,733 represented cash, and current lia- 
bilities of $2,154,410, leaving net working capital of $920,024. 
The profit and loss surplus on April 30, 1943 stood at $1,834,226, 


compared with $1,175,336 on April 30, 1942. 


Cash dividends paid on 


common stock during the nine months ended April 30, 1943 amounted 
to $133,200, compared with $249,750 in the corresponding nine months 


of 1942.—V. 157, p. 1844. 


Hayes Manufacturing Corp.—Earnings— 


Period Ended March 31— 
Net profit after charges 
. and taxes 
Earns. per common sh. 
—V. 157, p. 1180. 


$20,160 
$0.02 


1943—-3 Mos.—1942 


$201,922 
$0.23 


$73,528 
$0.08 


Hecla Mining Co.—Earnings— 


1943 
$796,403 
379,130 
170,000 
12,885 
2,700 


3 Mos. End. Mar. 31—- 
*Gross 
Operating expenses 
Taxes. accrued 
Depreciation 
Depletion ----- 


1941 
$645,647 
313,526 


1942 
$997,013 
415,708 
331,434 102,331 
33,742 37,058 
6,113 viens 


1943—6 Mos.—1942 
$144,763 


$0.17 


1940 
$588,747 
320,014 


56,410 
37,129 





Net profit -- -< $231,689 


$210,016 $192,732 $1 


75,193 


*Includes other income of $43,073 in 1943, $39,397 in 1942, $40,362 
in 1941, and $40,275 in 1940.—V. 156, p. 2038. 


(Walter E.) Heller & Co.—Extra Distribution— 


The directors on June 8 declared an extra dividend of five cents 
per share and the usual quarterly dividends of 10 cents per share 
on the common stock, in addition to the regular quarterly dividend 
of 43%, cents per share on the preferred stock, all payable June 30 
to holders of record June 19. Like amounts were disbursed on 
March 31, last. 

Extra payments on the common stock during 1942 were as follows: 
March 31, June 30 and Sept. 30, five cents each, and Dec. 26, 35 cents, 
—V. 157, p. 1459. 


Hinde & Dauch Paper Co.—Earnings— 
(And consolidated United States subsidiary) 


3 Mos. Ended March 31— 1943 1942 1941 1940 
Sales Sylar ee 4 $5,741,407 $6,062,944 $4,142,240 $3,451,174 
Net profit aft. interest, 

depreciation, Fed. in- 

come taxes, etc. 
Earns. per common sh. 
—V. 157, p. 817. 


148,847 
$0.29 


208,223 
$0.45 


241,457 
$0.54 


262,537 
$0.60 


(R.) Hoe & Co., Inc.—Earnings— 

Period Ended March 31—- 1943-3 Mos.—1942 
Net profit after charges 

and. taxes. --.._- *$224,032 $276,190 *$463,877 $522,651 

*Before renegotiation of Government contracts.—V. 157, p. 2042. 


1943—6 Mos.—-1942 


Holland Furnace Co.—Earnings— 


Period Ended March 31— 1943—-3 Mos.—-1942 
Net profit after charges 

and taxes ; *$100,125 
Earns. per common sh. Nil 

*Loss.—V. 156, p. 2307. 


1943—-12 Mos.—1942 


*$124,696 $1,519,044 $2,080,854 
Nil $3.37 $4.62 


Holophane Co., Inc.—-35-Cent Common Dividend— 


The directors have declared a dividend of 35 cents per share on 
the common stock, no par value, payable June 28 to holders of 
record June 14. This compares with 45 cents paid on April 1, last. 
Disbursements during 1942 were as follows: Jan. 2, 50 cents; April 1, 
40 cents; June 15, 55 cents; Aug. 26, 60 cents; Oct. 1, 50 cents, and 
Dec. 24, 45 cents.—V. 157, p. 899. 


Honolulu Rapid Transit Co., Ltd.—Earnings— 


Period Ended April 30— 1943—-Month—1942 1943——-4 Mos.—-1942 
Gross rev. from transp. $451,485 $293,584 $1,745,333 $1,066,226 
Way and structures__ 2,165 1,230 9,588 3,701 
Equipment ____-_-_~~ 40,032 23,785 162,110 90,167 
ee ee 44,592 30,245 176,326 115,818 
Conducting transp. 105,575 72,008 419,362 281,378 
Traffic rf RS aE 2,367 2,742 8,176 8,141 
Gen and miscell. exps. 38;776 20,397 158,606 92.692 





$143,177 
2,385 


Net rev. from transp. 
Rev. other than transp. 


$217,978 
1,023 


$811,165 
3,684 


$474,328 
5,169 





Net rev. from oper. 
Taxes assign. to ry. op. 
Interest ____-- De Fg" 
Depreciation  - 33,250 
Profit and loss__--- abn} 
Replacements 
Taxes, contingen., war 

cond. and obsol. “a 


$219,000 
88,590 


$145,562 $814,849 
17,192 324,763 
3,937 5 
28,150 127,750 
68 Dr127 

564 2 


$479,496 
67,583 
13,081 
98,650 
147 
2,106 
80,000 75,000 


290,000 240,000 


$57,930 





Net revenue______. om $17,160 $20,652 $72,455 


Income Account for Calendar Years 


Gross revenue from raiway operations._______ 
Way and structures ____ * i aStT ets 
Equipment __- : 

NN en om 

Conducting transportation __ Pade Pe Sk 
5S peal SE GaN ApS OC Bg itelede sc REZ 
General and miscellaneous expenses__________ 


1941 
$2,199,020 
63 


/984 
418,267 
257,617 


1,064,896 
24,129 
383,060 





Net revenue from railway operations_____._.. $1,455,139 
Taxes assignable to railway operations (est.)_~ 821,361 


$558,554 
149,181 


$409,374 


$411,229 
30,603 





Operating income __-_-_-_- aot oa ake 


$633,779 
Non-operating income _______- aaa 5 eaiiatee anes 7,874 





Total 


. i. $641,653 
Non-operating charges ____ 


1,602 





$380,625 
21,582 
1,728 


$640,051 
29,456 


Gross income ____ 
Interest paid 
NE LE SRE a 
Reserve for contingencies, including war con- 

ditions, tax liabilities and obsolescence__- 


250,000 25,000 


$360,595 
11,154 
143,831 





$332,315 
125,000 


Net income ____ (eB TR BES MEE ibe a nd 2. 
Preferred dividends _ eae w 
Common dividends ____ Ce aioe 


Balance Sheet, Dec. 31, 1942 
Assets—-Cash on hand and in banks, $411,628; special bank deposits, 
$4,666; accounts receivable, $13,065; inventories, $358,798; investments, 
$10,000: fixed assets, $3,045,564; deferred charges, $14,708; total, 
$3,858,430. 


Liabilities—-Accounts payable, $90,700; payrolls, including bonus, 
$115,106; taxes (other than income taxes), $30,536; income taxes (esti- 
mated), $637,200; dividends declared and unpaid, $3,588; employees’ 
emergency relief fund, $1,461; employees’ war bonds deposits, $379; 
deferred liabilities, $79,417; reserves, $275,000; common shares (no par, 
166,795 shares), $1,617,950; 6% convertible preferred shares (no par, 
38,205 shares), $382,050; premium on capital shares (preferred), $9,690: 
surplus arising through revaluation of real estate, $117,691; surplus 
from reduction of par value of common stock, $197,739; earned surpius, 
$299,924; total, $3,858,430.—V. 156, p. 2224. 


Hooker Electrochemical Co.—Transfer Agent, Etc.— 


The New York Trust Co. has been appointed transfer agent and 
the Chase National Bank has been named registrar for both the 
common and preferred stocks.—V. 157, p. 553. 


Hotel Waldorf-Astoria Corp.—Earnings— 


3 Mos. Ended March 31— 1943 
Gross sales of food, beverages and cigars (less 
discounts, returns and allowances). ____ 
Gross income (less allowances) from rents and 

hotel services and other operating income__ 


1942 
$1,340,570 $988,774 
1,145,147 847,094 


$1,835,868 
1,514,505 





Total gross saJes and other operating income 
Operating expenses 


$2,485,716 
1,829,062 


$656,654 
152,906 


250,000 
16,523 





Income available for taxes, insurance, etc.__ 
Taxes, insurance, etc. 
Rent (proportionate part earned of annual 
basic rent of $1,000,000) 
Interest other than interest on the debentures 
Prov. for additional earnings rental and inter- 
est on the debentures 
Amortization 


$321,363 
149,521 


171,841 


237,225 
99,329 





ER RSET ne ae ae ne eee $99,329 $112,423 


—V. 156, p. 1953. 


Houdaille-Hershey Corp. (& Subs.)—Earnings— 
3 Months Ended March 31— 1943 1942 
SONG SONS i $582,347 $403,771 $592,679 
Earnings per class B share $0.60 $0.38 $0.62 
*After depreciation, Federal income taxes, and excess profits taxes, 
minority interest, etc.—V. 157, p. 817. 


1941 


Hudson Motor Car Co. (& Subs.)—Earnings— 


3 Mos. Ended March 31— 1943 1942 1941 
Net profit aft. all chgs. *°*$503,225 $201,195 $22,337  +$856,860 
Earns. per common sh. $0.31 $0.13 $0.01 Nil 

*After depreciation, interest, reserve of $300,000 for losses on total 
accounts, provision of $400,000 for contingencies and reserve of $608,- 
910 for Federal income taxes. Loss. 


Note—Company states no provision for norma! or excess profits taxes 
is required for the 1943 and 1942 periods.—V. 157, p. 2043. 


1940 «=< 


Huyler’s—Earnings— 
Period Ended March 31— 
Net profit before est. Fed.. taxes 
Feedral taxes BRE BRET BIE 


°43—3 Mos.—’42 
$96,891 
39,039 


12 Mos.’43 
$328,853 
120,099 


Net profit... s—tséi$ 87,852 $3,184 $208,754 

On May 1, 1943 the accumulated and unpaid dividends on the first 
preterred stock aggregated $3.42 per share; on 32,500 shares of second 
preferred stock accumulated and unpaid dividends aggregated $1.33 per 
share.—V. 157, p. 2150. 


Idaho Power Co.—Earnings— 


Period End. April 30— 1943—-Month—1942 
Operating revenues $560,766 $536,859 
Operating expenses____ 177,677 163,420 
Federal taxes - 108,226 112,274 
Other taxes __. pan 75,274 75,426 
Property retirement re- 

Serve appropriation. 62,500 


$137,089 
262 


1943-12 Mos.—1942 
$6,933,080 $6,787,881 
2,001,626 2,094,844 
1,214,874 1,174,133 
96,359 988,703 


716,600 633,400 


$2,103,621 $1,896,801 
5,418 5,845 


$2,109,039 $1,902,646 
711,863 753,072 


$1,397,176 $1,149,574 
414,342 414,342 


$735,232 


58,400 





Net oper. 
Other 


revenues __ $127,339 
income (net) 259 


$137,351 
60,332 





$127,598 
58,790 


income 
eic., deducts._ 


Gross 
Interest, 





Net income ehhh aeeared $77,019 $68,808 
Divs. applic. to pfd. stock for the period______ 


Balance PE Re Sey Ls Lins 
V. 157, p. 2043. 





Indiana Associated Telephone Corp.—Earnings— 


Period End. April 30— 1943—-Month—-1942 1943—-4 Mos.—1942 
Operating revenues $181,613 $175,703 $716,049 $676,061 
Uncoliectible oper. rev. 180 171 720 6 
Operating expenses____ 99,851 94,801 384,646 379,2 

$330,683 $296,197 


$81,582 
340 218 
167,663 130,859 


$165,120 
110,296 





Net oper. revs._____- 
Rent for lease of oper. 

Reeds So-tes 
Operating taxes 


$80,731 


50 
32,149 


50 
35,075 
$46,457 
32,176 





Net oper. income 
Net income 


—V. 157, p. 2043. 
Indiana Harbor Belt RR.—Annual Report— 


Income Account for Calendar Years 
1942 1941 
~ aa .-++--..... $15,937,603 $14,811,183 
10,839,075 9,688,348 


$5,098,527 $5,122,835 
2,087,386 1,787,303 


$3,011.11 $3,335,531 
, ok 45,29 
308,148 bot azy 
$1,722,155 $1,886,011 
$50,484 $46,804 


$1,772,640 $1,932,815 
38,183 41,540 


charges_._.._.__... $1,734,456 $1,891,275 
in oceniaviauins 501,781 505,456 


Net income a Sah Sl 
*Dividends paid __.____- 912,000 1,140,000 


*12% in 1942 and 15% in 1941 charged to accumulated surplus. 
General Balance Sheet, Dec. 31, 1942 


Assets——Investments, $24,653,557; cash, $1,628,339; temporary cash 
investments, $3,992,700; special deposits, $30,199; net balance receivable 
from agents and conductors, $849,152; miscellaneous accounts receiv- 
able, $746,126; materials and supplies, $838,134; interest and dividends 
réceivable, $4,680; other current assets, $7,016; deferred assets, $86,660; 
unadjusted debits, $659,512; total, $33,496,075. 


Liabilities—Capital stock, $7,600,000; grants in aid of construction, 
$283,707; long-term debt, $9,125,000; traffic and car-service balances 
(Cr), $2,135,387; audited accounts and wages payable, $898,711: miscel- 
laneous accounts payable, $202,693; interest matured unpaid, $195,672: 
unmatured rents accrued, $10,414; accrued tax liability, $1,794,844; 
other current liabilities, $496,650; deferred liabilities, $233,162: unad- 
justed credits, $4,820,383; corporate surplus, $5,699,451; total, $33,- 
496,075.—V. 157, p. 2151. 


$48,532 
34,609 


$162,680 
105,162 


Railway operating revenues__. 
Railway operating expenses 





Net revenue from railway operations 
Railway tax accruals 





Railway operating income 
Equipment rents (net Dr) 
Joint facility rents (net Dr) 





Net railway operating income 
Other income * ae 





Tete! -inoset:- 265 Sk. Bf Ma 
MiscelNaneous deductions from income______ 





Income available for fixed 
Fixed charges __. 





Indianapolis Water Co.—Earnings— 


12 Mos. End. Apr. 30— 1943 1942 1941 1940 
Gross revenue -_.._... $3,147,343 $3,077,509 $2,851,504 $2,747,131 
Operation, maintenance 

& retire. or deprec.__ 
All Fed. & local taxes 


1,092,924 
965,041 
$1,089,377 
504,875 
Cri14,290 


960,905 
912,744 


879,773 
699,086 


851,790 
626,233 





$1,203,860 $1,272,645 $1,269,107 
504,875 500,980 483,945 
71,067 71,381 112,477 


$627,919 $700,284 $672,686 


Net income 
Interest charges 
Other deductions —___ 





Bal. $598,792 


—V. 


avail. for divs.__ 
157, p. 2043. 


Insurance Co. of North America—New Director— 


John A. Diemand, President, on June 8 announced the election of 
William Allan Patterson, President of the United Air Lines Transport 
Corp., as a director of the North America, to succeed the late Joseph 
Wayne, Jr.—V. 157, p. 1180. 


Insurance Co. of North America—Extra Dividend— 


The directors have declared an extra dividend of 50 cents per share 
and the usual semi-annual dividend of $1.25 per share on the $10 
par common stock, both payable July 15 to holders of record June 30. 
An extra of like amount was disbursed on July 15, last year.— 
V. 157, p. 1180. 


Interlake { teamship Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable July 1 to holders of record June 19. A sim- 
ilar distribution was made on April 1, last. Payments in 1942 were 
as follows ‘April 1 and July 1, 25 cents each; Oct. 1, 50 cents; and 
Dec. 23, $1.50.—V. 157, p. 1083. 


International Match Realization Co., Ltd., Hamilton, 
Bermuda—Liquidating Dividend— 


The directors have declared a sixth liquidating dividend of $13.50 per 
share on the capital shares, and the voting trustees of the voting 
trust of said capital shares have directed the company to pay the 
said dividend on July 20, 1943, to helders of voting trust certificates 
of record at the close of business on June 15, 1943, who are not 
bloeked countries or nationals thereof, as defined in Executive Order 
No. 8389, as amended, and to all other holders of voting trust cer- 
tificates of record at the close of business June 15, 1943, in such 
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amounts and in such manner as may be specifically authorized and 
< directed by the Secretary of the Treasury, pursuant to said Executive 
Order No. 8389, as amended from time to time, within such time 
after the company is duly notified of the issuance of such license 
or licenses as may be required to make the necessary arrangements. 
Unexchanged certificates of deposit of either protective committee for 
debentures of International Match Corp. will entitle the bearers thereof 
to receive this dividend at the time such certificates are exchanged 
for voting trust certificates for capital shares of the Realization 


company, within the limitation of such Executive Order No. 8389, as 
amended, but the dividend will not be paid until the exchange is 
made 


“Payment of the above dividend will be subject to all applicable 
exchange control regulations of any government, acts of war and 
majeure, and if caused by such, the company assumes no respon- 
sibility for delay in payment or non-payment of said dividend. 
The company. will make every reasonable effort to provide for the 
payment of this dividend on the dates provided for, but attention 
is called to the fact that mail between Bermuda and the United 
States is necessarily substantially curtailed, and the company cannot 
be responsible for delays arising therefrom,’’ said Henry J. Tucker, Jr., 
Treasurer. See also V. 157, p. 1083. 


International Rys. of Central America—Bonds Called 


There have been called for redemption as of Aug. 1, 1943, a total 
of $1,000,000 of first lien and refunding mortgage 64% gold bonds, 
due Feb. 1, 1947, at 100 and interest. Payment will be made at the 
office of -J. Schroder Banking Corp., 48 Wall Street, New York City, 
or at the option of the holder thereof at the office of J. Henry 
Schroder & Co., 145 Leadenhall St., London, England. Bondholders 
who wish to do so may present any of the called bonds for payment 
in advance, and upon doing so will receive the full redemption price 
plus interest to Aug. 1, 1943.—V. 157, p. 2043. 


Interstate Department Stores, Inc.—May Sales Up 9.5% 


Period End. May 31— 1943—-Month—1942 1943—4 Mos.— 1942 
Sales d $3,225,468 $2,945,997 $13,066,873 $10,873,719 
—V. 157, p. 1846. 


Iewa Southern Utilities Co. (Del.)—Dividends— 

The directors have declared a payment on account of dividend 
arrears on the former cumulative preferred stock outstanding on 
Aug. 3, 1938, at the rate of $1.75 per share on the 7% series, $1.62 42 
per share on the 642% series, and $1.50 per share on the 6% series, 
all le July 1 to holders of record June 17 of dividend arrears 


tes. 
Similar distributions were made on July 1 and Dec. 15, 1942 and 
1941.—-V. 157, p. 1945. 
Island Creek Coal Co. (& Subs.)—Earnings— 


Quarter Ended March 31— 1943 
Profit before taxes_........---~~---- ro $1,590,864 
Provision for Federal income taxes J 1,175,000 


$415,864 
$0.64 


1942 
$994,925 
596,955 


$397,970 
$0.61 





Net profit 
Earnings per common share 
—vV. 156, p. 2307. 


Jamaica Public Service, Ltd. (& Subs.) —Earnings— 
Period Ended April30— 1943—Month—1942 1943-12 Mos.—1942 
revenues____ $122,310 $1,323,517 $1,305,967 
52,925 627,047 576,178 
9,805 166,289 111,813 
16,930 76,436 179,075 
$42,649 


$453,745 $438,901 

Dri,981 Dr8,793 6,156 
$40,669 
500 


$444,951 $445,057 

Retirement res. accruals _ F 93,333 90,000 
$33,169 
25 





Utility oper. income_ 
Other income, net 








$351,618 $355,057 
105,873 101,613 


$245,745 $253,443 
93,018 86,618 
91,800 91,800 


Gross income 
Income deductions ~~ _. 





Net income. 
Preference div. requir... 
Common divs. paid___ 
—V. 157, p. 2043. 


(W. B.) Jarvis Co.—Earnings— 


Period Ended Mar. 31— %1943—3 Mos.—1942 {1943—-9 Mos.—1942 
Net income after chgs. 

and Federal taxes__-_ $100,000 *$49,497 +$287,000 $429,380 
Earns. per com. share_ $0.33 *$0.16 $0.96 $1.43 

*Revised figures. t+tAfter refund to prime contractors on war pro- 
duction orders of $400,000, provision of $510,000 for war and post- 
war contingencies, and a provision of $192,000 for Federal taxes based 
on rates contained in the Revenue Act of 1942. tEstimates. 

Note—The company points out that the uncertainties as to the 
administration of the war profits control act, together with the neces- 
sity of estimating Federal taxes, makes it impossible at this time to 
determine accurately the earnings of the company, and the effect of 
these factors, if any, upon its financial statements.—V. 157, p. 1846. 


Kalamazoo Stove & Furnace Co. (& Sub.)—Earnings— 


Quarter Ended March 31— 1943 1942 
*Net profit $178,352 $62,921 
Earnings per common share $0.59 $0.21 

*after interest, depreciation, Federal income taxes, etc.—V. 156, 


Pp. 2307 


Kansas City Public Service Co.—Earnings— 


4 Months Ended April 30— 1943 
Railway passenger revenue $2,062,127 
Motor bus passenger revenue______-_- 1,105,053 
Trolley bus passenger revenue--__--_- 601,882 
All other revenues _.__--__.--_--~__- 57,750 


1942 
$1,380,132 
732,662 
412,378 
42,394 


$2,567,567 
1,855,799 
74,300 





$3,826,811 
2,139,635 
143,627 
29,014 
66,991 
293,723 


$1,153,822 
619,000 


$534,822 


en ne we 
Operating cost 
Taxes (general) 
Taxes (social security) ___....-.-~-- 
Fixed charges 
Depreciation 





Reserves for income taxes and employees partic. 





$249,559 
—V. 157, p. 1945. 


Kansas Electric Power Co.—-Earnings— 

Period End. Mar. 31— 1943—-3 Mos.—1942 1943—-12 Mos.—1942 
Operating revenues -_- $882,888 $791,984 $3,166,305 $2,908,779 
Operating expenses -___ 535,984 468,110 1,849,853 1,667,323 


Taxes, other than Fed. 
income & exc. profits 76,361 76,798 287,508 300,094 
Federal income taxes__ 51,806 47,179 199,020 174,527 
44,848 36,007 157,202 57,568 


Fed. excess profits tax_ 
$173,888 $163,891 $672,722 $709,268 
594 303 1,020 1,176 


$174,483 $164,194 $673,742 $710,444 
63,716 63,750 255,555 251,357 


$110,766 $100,444 $418,187 $459,087 
33,062 33,062 132,250 132,250 


$77,704 $67,381 $285,937 





Net operating income 
Other income, 





Gross income 
Interest & other deduct. 





Net income 
Preferred stock divs.__ 





Balance $326,837 


—V. 156, p. 2132. 
Kaufmann Department Stores, Inc.—15-Cent Div.— 


A dividend of 15 cents per share has been declared on the common 
stock, par $1, payable July 28 to holders of record July 16. This com- 


pares with 10 cents per share paid on Jan. 28 and April 28, last. Dis- 
bursements in 1942 were as follows: Jan. 28, 20 cents; April 28, July 28 
and Oct. 28, 10 cents each, and Dec. 15, a year-end of 25 cents.—V. 
157, p. 1181. 


Keith-Albee-Orpheum Corp.—Redemption of Stock— 


The 700 shares of 7% cumulative convertible preferred stock which 
were recently called for redemption as of July 31, 1943 at $110 per 
share and dividends will be redeemed at the Bankers Trust Co., 16 
Wall St., New York, N. Y.—V. 157, p. 2044, 2151. 


Kelsey-Hayes Wheel Co.—-Reported Negotiating New 
Financing— 

The company is reported to be completing arrangements with an 
insurance company for a $10,000,000 credit. The purpose of the 
financing, expected to be announced shortly, is said to be for the 
purpose of financing its large war bus™ess.—V. 157, p. 1846. 


Kentucky & Indiana Terminal RR.—Annual Report— 


Income Account fer Calendar Years 

1942 
$609,153 
558,614 


$50,539 
242,361 


1941 
$721,677 
491,582 


$230,095 
167,084 
$63,011 
342,151 
53,143 


$352,019 
3,929 
$355,947 
5,841 


$350,10€ 
350, 106 


Operating income 
Railway operating expenses 





Net revenue from railway operations 
Railway tax: aecruals 





*$191,822 
600,858 
53,714 


$355,322 
3,351 


$358,673 
5,293 


$353,379 


Railway operating income 
Joint facility rent income 
Equipment rents (net Dr) 





Net railway operating income 
Other income 








Income available for fixed charges 
Pixed charges 





Income after fixed charges 


*Loss. 
General Balance Sheet, Dec. 31, 1942 


Assets—Investments, $9,156,909; cash, $127,126; cash deposited to 
pay coupon interest, $170,755; traffic and car-service balances (Dr), 
$11,706; balance due from agent, $3,325; miscellaneous aceounts receiv- 
able, $343,929: material and supplies on hand, $527,772; deferred assets, 
$210,192; unadjusted debits, $167,894; total, $10,719,609. 


Liabilities—Capital stock, $75,000; governmental grants in aid of 
construction, $119,954; long-term debt, $7,692,777; loans and bills pay- 
able, $370,000; audited accounts and wages payable, $381,150; miscel- 
laneous accounts payable, $16,361; interest matured, $170,761: tax 
liability, $285,960; other current liabilities, $126; deferred liabilities, 
$231,843; unadjusted credits, $1,296,992; corporate surplus, $78,684; 
total, $10,719,609.—V. 152, p. 2859. 


Kewanee Public Service Co.—Bonds Called— 


There have been called for redemption as of July 1, 1943, a total 
of $21,400 of first mortgage 6% gold bonds, series A, due July 1, 
1949, at 102 and interest. Payment will be made at the Harris Trust 
& Savings a % successor trustee, 115 West Monroe St., Chicago, Ill. 
—V. 157, p. 255. 


Key West Electric Co.—Earnings— 


Period Ended April 30— 1943—-Month—1942 
Operating revenues__-_- $31,748 $29,677 
Operation 8,747 
Maintenance ,038 
Depreciation 277 
Federal income taxes__ 5,547 
Other taxes 3,593 


$7,475 
Dr108 


1943-12 Mos.—1942 
$375,580 $342,526 
124,590 91,865 
19,645 19,763 
39,318 39,198 
65,673 50,058 
41,862 44,756 


$84,492 $96,885 
Dr662 4,305 


$83,830 $101,190 
22,710 23,408 


$77,782 
24,374 


$53,408 





Net oper. revenues_-_- 
Other income, net 





Balance 
Interest and amortiz._-_ 








$61,120 


Balance 
24,374 


Preferred dividend requirements 





Balance $36,746 


—V. 157, p. 2044. 


Kittanning Telephone Co.—Smaller Distribution— 

The directors recently declared a quarterly dividend of 40 cents per 
share on the common stock, par $25, payable June 15 to holders of 
record May 29. Previously, the company made regular quarterly pay- 
ments of 50 cents per share on this issue. 


Knott Corp.—To Pay 30-Cent Dividend— 

A dividend of 30 cents per share has been declared on the com- 
mon stock, payable June 17 to holders of record of June 10. This 
compares with 20 cents paid on Dec. 24, last; 10 cents on June 30, 
1942; 20 cents on Dec. 23, 1941, and 10 cents on June 19, 1941.— 
V. 156, p. 2225. 


Koehring Co.—Bonds Called— 

The company has called for redemption as of July 1, 1943 a total 
of $213,100 for 10-year convertible bonds at par and interest. Pay- 
ment will be made at the First Wisconsin Trust Co., trustee, Mil- 
waukee, Wis.-—V. 157, p. 899. 


Koppers Co. (& Subs.)—Earnings— 
12 Months Ended March 31— 
Net profit after charges and taxes *$3,895.225 $6,138,974 
tEarnings per share $2.69 $4.94 
*After charges, provision for renegotiation of contracts and a pro- 
vision of $12,985,061 for Federal income and excess profits taxes. tOn 
1,000,000 shares of common stock, all of which is owned by Koppers 
United Co.—V. 157, p. 1460. 


(S. 8S.) Kresge Co.—May Sales Increased 3%— 

Period End. May 31— 1943—-Month—1942 1943—5 Mos.—1942 
Sales $15,731,946 $15,272,053 $75,039,798 $70,019,103 

Of the stores in operation at the close of May, 1943, there were 
661 in the United States and 62 in Canada, against 673 in the 
United States and 62 in Canada a year earlier.—V. 157, p. 1846. 


(S. H.) Kress & Co.—May Sales Up 12.1%-—- 


Period End. May 31— 1943—-Month—1942 1943—-5 Mos.—1942 
Sales $9,609,616 $8,573,144 $46,068,680 $40,192,636 
—V. 157, p. 1846. 


Lake Superior & Ishpeming RR.—Annual Report— 
Income Statement, Year Ended Dec. 31, 1942 


Operating revenue 
Operating expenses 
Provisions for depreciation and amortization 


1943 1942 


$3,499,731 
1,564,689 
279,593 


$1,655,449 
15,398 


$1,670,846 
894 


Net operating income 
Other income 


$1,669,952 
570,554 
232,563 
Cr23,256 
Dr7,456 


Profit before Federal taxes on income 
Normal income tax and surtax 
Excess profits tax 
Estimated post-war refund of excess profits tax 
Adjustment for prior year 


Net profit $882,636 


Balance Sheet, Dec. 31, 1942 

Assets—Property and equipment, etc., $9,956,223; cash, $1,595,116; 
traffic and car-service balances receivable, $17,855; Railroad Credit 
Corp., $3,771; agents and conductors, $6,135; sundry receivables, 
$15,940; inventories of materials and supplies (at average cost), 
$376,527: estimated post-war refund of excess profits tax, $23,256; 
deferred charges, $23,145; total, $12,017,967. 

Liabilities—Common stock (par value $20), $4,284,000; accounts pay- 
able, $89,647; accrued Fed. cap. stock tax, $21,250; other accrued taxes, 
$227,411; Federal taxes on income (estimated) (less U. S. Treasury 
notes, tax series, of $695,518), $182,598; reserves for depreciation and 
amortization of structures and equipment, $5,567,413; appropriated 
“eo $47,614; earned surplus, $1,598,033; total, $12,017,967.—V. 157, 
p. ; 


Lamson & Sessions Co.—15-Cent Common Dividend— 

A dividend of 15 cents per share has been declared on the common 
stock, par $10, payable June 15 to holders of record June 5. A distri- 
bution of 10 cents was made on March 15, last, April 25, July 25, 
Oct. 26 and Dec. 14, 1942. These were the first payments on this 
eissue since 1930.—V. 157, p. 730. 


Lane Bryant, Inc.—May Sales Up 29.8%— 

Period End. May 31— 1943—-Month—-1942 1943—-5 Mos.—-1942 
Sales $2,526,029 $1,946,665 $12,487,391 $9,450,624 
—V. 157, p. 1846. 


Lane-Wells Co.—Earnings— 
3 Mos. End. March 31— 1943 
Net profit after deprec. 
and Federal taxes___ $98,200 
*Earnings per share ___ $0.27 
*On 300,000 shares of capital stock. 
Note—Federal taxes for the quarter ended March 31, 1943, esti- 
mated at 1942 rates, amounted to $228,000 against $79,000 in like 
quarter of preceding year and $55,000 in 1941.—V. 157, p. 1846. 


Lautaro Nitrate Co., Ltd.—Interest— 

Payment of interest amounting to $10 per $1,000 bond will be made 
on June 30, 1943, to holders of the first mortgage income bonds, due 
9 af 1 ge record at the close of business on June 19, 1943.,— 

‘ ‘ 


Lee Rubber & Tire Corp.—Earnings— 

6 Mos. End. Apr. 30— 1943 1942 
Net sales $11,528,928 $7,967,972 
Costs, expenses, etc.___ 9,697,008 7,043,537 6,487)125 


$1,831,920 $924,435 $723,873 
24,344 159,921 31,095 


$1,856,264 $1,084,356 $754,968 
141,094 162,289 137,565 
*1,112,585 323,703 166,699 


$602,585 $598 364 $450,704 
Shs. cap. stock outst.__ 241,509 241,509 268,343 
Earns. per share $2.50 $2.48 $1.68 


“Includes Federal excess profits tax.—vV. 157, p. 346. 


Lerner Stores Corp.—May Sales Up 19.7% — 

Period Ended May 31— 1943—-Month—1942 1943—4 Mos.—1942 
Sales $6,186,470 $5,168,993 $24,614,621 $18,506,393 
—V. 157, p. 1846. 


Lexington Railway Co.—Bonds Called— 

There have been called for redemption as of Aug. 1, 1943, a total 
of $43,000 of first mortgage 5% gold bonds due June 1, 1949, at 
110 and interest. Payment will be made at the Maryland Trust Co., 
successor trustee, Calvert and Redwood Sts., Baltimore 3, Md. 

It is also announced that an offer has been made by the obligor 
to purchase additional bonds of the above-mentioned issue at 110 
and interest._-V. 156, p. 2225. 


Locke Steel Chain Co.—Extra Distribution— 


The directors have declared an extra dividend of 10 cents per share 
and the regular quarterly dividend of 30 cents per share on the 
common stock, both payable June 25 to holders of record June 14. 
Like amounts were paid on April 1, last, and on April 1, June 27, 
Oct. 1 and Dec. 26, 1942.—V. 157, p. 994. 


Loew’s, Inc.—Extra Distribution of 50 Cents— 


The directors have declared an extra dividend of 50 cents per share 
and the usual quarterly dividend of 50 cents per share on the common 
stock, both payable June 30 to holders of record June 22. An extra of 
$1.50 per share was paid on Dec. 31, last, and one of $1 on Dec. 31, 
1941.—-V. 157, p. 2152. 


Louisiana Power & Light Co.—Earnings— 

Period End. April 30— 1943—-Month—1942 1943—-12 Mos.—1942 
Operating revenues ___ $869,208 $842,369 $10,702,355 $10,453,952 
Operating expenses ___ 452,204 448,658 5,485,973 5,715,147 
Federal taxes __..__- 82,756 113,011 945,613 1,110,788 
Other taxes 63,990 61,166 765,391 692,091 
Property retirement re- 

1,231,783 938,163 


serve appropriation __— 
$2,273,595 $1,997,763 
24,448 13,008 


$2,298,043 
948,047 


$1,349,996 
356,532 


$993,464 


1940 


$141,600 
$0.39 


1941 


$102,700 
$0.28 


1942 


$72,900 
$0.20 


1941 
$7,210,998 $6,263,978 


5,598,173 


$665,805 
29,922 


$695,727 
118,393 
121,240 


$456,094 
268,343 
$1.70 





Operating profit ____ 
Other income 





Total income 
Depreciation —_.______ 
Fed. and State taxes__ 





Net profit 


112,654 78,714 





$140,820 
264 


$141,084 
79,537 81,325 


$78,322 $59,759 
stock for the period_ 


Net operating revs... $157,604 
Other income (net) _~ 255 


$157,859 





$2,010,771 
957,027 


$1,053,744 
356,532 


$697,212 


Gross income — _ 
Interest, etc., deducts._ 





Net income 
Dividends applic. to pfd. 





Balance 
—V. 157, p. 1651. 


Louisville Gas & Electric Co. (Del.)—Dividends— 


The directors on June 4 declared a dividend of 25 cents per share 
on the class B common stock and the usual quarterly dividend of 
3742 cents per share on the class A common stock, both payable 
June 25 to holders of record June 15. Distributions of 25 cents each 
were made on the class B common stock on Jan. 27 and March 25, 
—_ on Jan. 27, April 28, July 28 and Oct. 27, 1942.—V. 157, 
p. ; 


Louisville Gas & Electric Co. (Ky.)—Dividends— 


The directors have declared a dividend of 37% cents per share 
on the common stock, payable July 24 to holders of record June 30. 
A like amount was disbursed on this issue on April 24, last, compared 
with 50 cents on Jan. 25, 1943. Payments in 1942 were as follows: 
= ama — July 25, 37% cents each; and Oct. 24, 25 cents. 
—V. =» A 


Lowell Gas Light Co.—Earnings— 


Years Ended March 31— 
Operating revenues 
Operations 
Maintenance 
Taxes (including income taxes) 
Provision for retirements and replacements____ 





Net operating revenues $147,128 
Non-operating income 406 465 





Gross income 
Interest deductions ...........___ 


$135,662 
48,755 


$86,907 
428 


$86,478 


$147,593 
46,239 


$101,353 
557 





Balance .....- 
Other deduction 


Net income $100,796 
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Balance Sheet, March 31, 1943 


Assets—Property, plant and equipment, $3,750,716; investment in 
capital stock of affiliated company, $2,440; long term appliance con- 
tracts, $12,658; cash in banks and on hand, $18,344; accounts receiv- 
able (less reserve for uncollectible accounts of $28,124), $63,247; mer- 
chandise, materials and supplies, $173,933; insurance and special in- 
terest deposits, $1,741; deferred charges, $23,305; total, $4,046,384. 


Liabilities—Long term debt, $950,000; notes payable, banks, $61,500; 
accounts payable, $130,988; balance due on authorized instalments on 
serial obligations assumed, $241; accrued interest on long term debt, 
$3,562; accrued interest on other debt, $435; accrued taxes, local, 
State and Federal, $77,020; other current and accrued liabilities, 
$5,696; consumers meter and extension deposits, $53,364; unadjusted 
credits, $15; reserves, $770,446; contributions in aid of construction, 
$1,451; capital stock ($25 par), $1,524,050; earned surplus, $467,615; 
total, $4,046,384.—V. 157, p. 2152. 


Luzerne County Gas & Electric Corp.—Bonds Called— 


There have been called for redemption as of July 1, 1943, a total 
of $102,000 first mortgage 3% % bonds due 1966 at 104% and interest. 
Payment will be made at the office of The Pennsylvania Company for 
Insurances on Lives and Granting Annuities, trustee, 15th and Chest- 
nut Streets, Philadelphia, Pa.—V. 156, p. 607. 


Lynch Corp. (& Sub.)—Earnings— 


3 Mos. End. March 31— 1943 1942 
Net inc. after deprec., 

Fed. inc. taxes, etc._ $101,149 $96,320 $127,790 $119,945 
Outstdg. com. shares__ 150,000 150,000 150,000 140,977 
Earnings per share____ $0.67 $0.64 $0.85 $0.85 

Note—Federal income and excess profits taxes for the quarter ended 
March 31 aggregated $178,000 in 1943 and $92,490 in 1942.—V. 157, 
p. 1182. 


1941 1940 


Manufacturers Fire Insurance Co.—Rights— 


Pursuant to resolutions adopted by the stockholders on May 17, 
the directors have fixed June 21, 1943, as the date for the expiration 
of the right of each stockholder to subscribe to and take his pro- 
portionate interest in 74,800 shares of new common stock at $20 
per share or waive such right. Payment for the additional stock 
should be made at the office of the company, 1617 Pennsylvania 
Boulevard, Philadelphia, Pa., on or before June 21.—V. 157, p. 1847. 


Marine Midland Corp.—To Pay 8-Cent Dividend— 


The directors on June 9 declared a dividend of eight cents per 
share on the capital stoek, payable July 1 to holders of record June 18. 
Like amounts were disbursed on Jan. 2, last, and on July 1, 1942, 
as compared with 10 cents on Jan. 2, 1942.—V. 157, p. 1462. 


Marion Steam Shovel Co.—Earnings— 
Earnings. for the 3 Months Ended March 31, 1943 


Profit after deprec., interest, etc., but before taxes______-_~- 
Federal income taxes____________~_- 


$456,225 
*364,980 


Net income -- = 
*Based on the 1942 Revenue Act.—V. 157, p. 1363. 


Market Street Ry.—Earnings— 


Period End. April 30— 1943—-Mo1 th—1942 
' Gross eet OA $725,575 $583,015 $2,855,261 $2,218,489 
*Net income 38,598 40,176 255,028 


*After charges and Federal income taxes.—V 157, p. 1745. 


1943—4 Mos.—1942 


Maryland & Pennsylvania RR.—Annual Report— 
Income Account Statement for Calendar Years 
1941 
$717,013 


Operating revenue - 
522,492 


Operating expenses 





$141,609 
8,226 


$194,521 
25,611 
21,513 
29,7€7 
5,083 


Net operating revenue 
Federal income tax_.—___--~- 
Other Federal taxes__._....-..--.--...--++- 3 
ee ET RE a Oe ge AL ~ 
Equipment rents : 





$112,526 


Net railway operating income____- 
22,318 


SiR Eg ee 





Total income $134,844 
Miscellaneous deductions from income 5,131 


$97,507 $129,713 
77,864 77,095 


$52,618 





Income available for fixed charges 
Fixed charges 





Net income $19,644 
Condensed General Balance Sheet, Dec. 31, 1942 
Assets—Investments, $4,949,790; cash, $179,878; special deposits, 
$1,122; agents’ and conductors’ balances, $17,730; miscellaneous ac- 
counts receivable, $13,449; materials and supplies, $103,086; interest and 
dividends receivable, $1,667; other current assets, $141; unadjusted 
debits, $31,354; total, $5,298,217. 

Liabilities—Capital stock, $1,979,500; funded debt unmatured, $1,- 
346,000: traffic and car-service balances, $122,174; aud. vouchers and 
wages payable, $33,854; interest matured unpaid, $1,122; unmatured 
- interest and rentals, $18,453; accrued tax liability, $34,025; other cur- 
rent liabilities, $14,698; deferred liabilities and unadjusted credits, 
$279,038; corporate surplus, $1,469,351; total, $5,298,217-——V. 152, 
Pp. 3350. 


Maytag Co. (& Subs.)—Earnings— 
(Excluding wholly-owned Canadian subsidiaries) 
3 Mos. End. Mar. 31— 1943 1942 1941 
~Net sales _ <. $3,312,448 $2,737,631 $4,303,056 
Cost of sales and exps. 2,531,930 2,615,340 3,527,020 


$780,518 $122,291 $776,036 
4,872) 2,344 
6,426 15,735 13,841 
5,085 8,168 


$796,901 
8,857 
112,762 


1940 
$2,966,120 
2,476,378 





$489,742 
2,839 
15,706 
4,470 


Operating profit —..- 
Int. and divs. received_ 
Discounts and royalties 
Sundry income 





$800,389 
58,466 
55,716 


165,000 


Net profit $50,52'7 $521,206 
tEarnings per share__- $0.09 Nil $0.16 

*Includes excess profits taxes, less post-war refund credit. 
1,617,921 shares of common stock. 

Note—Federal income and excess profits taxes are estimated on the 
basis of rates now in effect.—V. 157, p. 1363. 


$138,026 
8,786 
56,213 


22,500 


Total income 
Sundry deductions __-- 


Fed. and State inc. tax 
(estimated) 


63,815 
78,500 


$356,385 
$0.06 


tOn 





McCrory Stores Corp.—May Sales Up 9.31%— 
1943—-Month—-1942 1943—-5 Mos.—1942 
$5,191,698 $4,749,449 $24,979,858 $21,468,080 
The company in May, 1943, operated 202 stores, one less than in the 
same month last year.—vV. 157, p. 2043. 


McGraw Electric Co.—Earnings— 

12 Mos. Ended March 31— 1943 1942 1941 
Net sales $8,081,714 $11,117,337 $8,876,210 
*Net profit 7854,061 141,522,333 1,536,724 
Common shares outstanding 472,600 472,600 472,600 
Earnings per common share $1.80 $$3.22 $3.25 

*After depreciation and provision for State and Federal income 
_ and excess profits taxes. tAfter provision of $1,153,000 for Federal 
income and excess profits taxes. tRevised.—V. 157, p. 1462. 


84,725 


McLellan Stores Co.—May Sales Up 17.7%— 


Period End. May 31— 1943—-Month—1942 1943—-4 Mos.—-1942 

les ___..._._______. $2,935,591 $2,498,337 $10,698,489 $8,487,315 
—V. 157, p. 1744. 
McWilliams Dredging Co.—Earnings— 


3 Months Ended March 31— 1943 
*Net earnings (estimated ) $76,426 
Earnings per share 7$0.40 $$0.57 Nil 

*After charges and provision for Federal income taxes. tLoss. {On 
189,400 shares of common stock. §On 192,700 common shares. 


Note—The volume of uncompleted work at March 31, 1943, totaled 
approximately $1,800,000 as compared with $1,900,000 a year ago. 
—V. 156, p. 2307. 


Mead Johnson & Co.—Extra Distribution— 


The directors have declared an extra dividend of 50 cents per share 
and the usual quarterly dividend of 75 cents per share on the common 
stock, both payable July 1 to holders of record June 15. Like amounts 
were paid on April 1, last, white on Jan. 2, 1943, an extra of $1.25 
and a quarterly of 75 cents were paid. During 1942, the following 
extras were disbursed: Jan. 2, $1.75; April 1, 75 cents, and July 1 and 
Oct. 1, 50 cents each—-V. 157, p. 1462. 


Melville Shoe Corp.—Retail Sales Off 33.1% In May— 


Period End. May 31— 1943—Month—1942 1943—-5 Mos.— 1942 
Sales $3,285,496 $4,907,868 $15,829,575 $20,429,453 
—V. 157, p. 1847. 


Memphis Natural Gas Co.—10-Cent Cash Div.— 


A dividend of 10 cents per share has been declared on the common 
stock, payable July 1 to holders of record June 15. This compares 
with 15 cents per share paid on April 10, 1942; none since—V. 155, 
p. 1313. 


Metropolitan Edison Co.—Earnings— 


12 Months Ended March 31— 
Operating revenues 
Operating expenses 
Electricity purchased for resale 
Maintenance 
Prov. for retire. (deprec.) of prop., plant and 
equipment —__-___. ‘i 
Federal income taxes 
Other taxes 


1942 1941 
$110,886 +$22,000 


1943 1942 
$15,927,940 $15,004,501 
5,197,117 
727,701 
1,019,576 


1,717,500 
1,220,833 
964,816 


1,608,000 
1,529,000 
1,179,644 


$3,743,463 
1,311,873 
35,204 


$5,090,540 
1,745,543 





$4,741,844 
1,232,110 
9,013 


Operating income 
Int. and divs. from associated cos.___.___-_ 
Miscellaneous income . 





$5,982,967 
1,736,168 
28,135 
132,841 
58,800 
16,538 
14,125 


Gross income 
Interest on long-term debt 
Other interest charges 
Amort. of debt discount and expense 
Taxes assumed on interest__._._________-~ 
Interest charged to construction—-Cr_____. 
Miscellaneous income deductions 





Net income $4,029,434 $3,179,741 


SEC Ruling— 


The SEC modified June 5 its order of Dec. 5, 1940, which forbade 
the company to declare or pay any dividend on its eommon stock antil 
it had accumulated $4,279,561 in its earned surplus or increased its 
capital by that amount. On the company’s petition the Commission 
forbade it “to declare or pay any dividend on its preferred or com- 
mon stock except out of earned surplus in excess of $6,229,917."" The 
Commission also ordered the record closed in the case.—V. 157, p. 1561. 


Mexican Light & Power Co., Ltd.—Earnings— 
(Canadian Cufrency) 


1943—-Month—-1942 
$1,010,012 $943,570 
658,566 594,735 


$351,446 $348,835 


1943—-2 mos.—1942 
$2,036,822 $1,931,991 
1,355,593 1,217,165 


Period End. Feb. 28— 
Gross earn. from oper. 
Oper. exps. and deprec. 





Net earnings $681,229 $714,826 


Interest on 2d Mortgage Bonds and Debenture Stock— 


In accordance with the provisions of the supplemental trust deed 
securing the 5% second mortgage bonds and debenture stock, a pay- 
ment of 13°4%, as below stated, will be made on July 1, 1943, to the 
holders of the second mortgage bonds and debenture stock, being the 
full amount of unpaid accumulation of interest to Dec. 1, 1942. 

(1) Interest at the rate of 2s. 9d. for each £1 of stock will be 
paid on July 1, 1943, by check in sterling to second mortgage deben- 
ture stockholders of record at the close of business on June 9, 1943. 

(2) Interest at the rate of £13 15s. om each £100 bond, and £6 
17s. 6d. on each £50 bond, will be paid in sterling to holders of second 
mortgage bonds on presentation of coupon No. 2-X on and after July 
1, 1943, at the Bank of Scotland, 30 Bishopsgate, London, England, or 
at the office of The Canadian Bank of Commerce, 25 King Street West, 
Toronto, or at their agency in New York, Exchange Place and Hanover 
Street, New York City, at the holder’s option but subject to the 
exchange control regulations applicable thereto.—V. 157, p. 2045. 


Michigan Bell Telephone Co.—Earnings— 

Period End. Mar. 31— 1943—-Month—1942 1943-3 Mos.—1942 
Operating revenues____ $5,679,954 $4,873,219 $16,483,884 $14,419,602 
Uncollectible oper. rev. 12,041 18,064 36,140 54,285 
Operating. expenses .. 3,643,574 3,227,593 10,368,186 9,162,588 





$6,079,558 $5,202,729 
3,550,296 2,852,566 


$2,024,339 
1,168,258 


$1,627,562 
887,824 


Net operating rev.__— 
Operating taxes 





$2,529,262 $2,350,163 
2,354,670 2,243,211 


$856,081 
795,000 


$739,738 
707,562 


Net oper. income__-_- 
Net income 


—V. 157, p. 1462. 
Middle West Corp. (& Subs.)—Earnings— 


(Exclusive of Central Illinois Public Service Co.) 

3 Months Ended March 31— 1943 1942 
Operating revenues $20,573,260 $19,307,683 
Operation 7,366,901 6,964,434 
Maintenance 979,702 955,529 
Depreciation 2,557,149 2,356,480 
Taxes, other than Fed. inc. and excess profits 2,044,006 2,038,519 
Federal income taxes 1,337,081 1,424,519 
Federal excess profits tax 1,275,526 402,234 
Charges in lieu of income and excess profits 

254,900 . 511,244 


profits taxes 
$4,757,995 $4,654,723 
301,388 92,188 
$5,059,383 $4,746,912 
3,845,391 3,808,381 


1,213,992 938,530 
$0.38 $0.28 


1943 1942 
$285,045 $306,300 
253,040 76,031 


$382,331 
53,449 





Net operating income 
Other income, net 





Gross income 
Interest, dividends on preferred stocks of subs. 
companies and other deductions 





Net income 
Earnings per share 
Income of Company Only 
3 Months Ended March 31— 
Income, subsidiary companies consolidated___- 
Other income 





$538,085 
General and administrative expenses 70,446 
Taxes, other than Federal income and excess 
profits taxes 
Federal income taxes 


4,436 
62.180 


4,483 
20,824 





$401,023 
$0.12 


$303,574 


Net income 
$0.09 


Earnings per share 
—V. 157, p. 2045. 


Micromatic Home Corp.—Earnings— 
Earnings for the 6 Months Ended Jan. 31 


Profit after all charges but before taxes 
Federal income and excess profits taxes__ 


$621,657 
449,326 
$172,331 

$1.35 

*On 127,335 shares of ($1 par) common stock. 

Notes—-(1) No comparative figures are available due to the change 
in the company’s fiscal year. 

(2) The report states that no provision has been made for renego- 
tiation and that Federal income taxes for the fiscal year ended July 
31, 1942, are subject to review.—V. 157, p. 900. 


Middlesex & Boston Street Ry.—Earnings— 

Period Ended Dec. 31— 1942—-3 Mos.—-1941 1942—-12 Mos.—1941 
Net profit $117,309 *$3,953 $134,100 *$111,206 
Rev. fare pass. carried. 4,376,016 2,497,392 14,058,760 9,361,088 
Average fare per pass.. 9.59 cents 9.49 cents 9.65 cents 9.54 cents 

*Loss.—V. 157, p. 2152. 


Minneapolis Gas Light Co.—Earnings— 
Years Ended March 31— 1943 
Operating revenues $7,456,275 $6,604,421 
3,576,873 


Operations —-___.__. 

Maintenance 195,733 252,334 
Taxes (including income taxes)____ eee 1,142,971 1,002,393 
315,779 304,951 


Provision for retirements and replacements____ 
$1,466,870 
805 


1942 





Net operating revenues $1,994,871 
Non-operating income : 8,321 





$1,471,675 
477,497 483,253 


$1,525,695 $988,422 

86,556 88,534 
$1,439,140 $899,888 
26,509 126,602 
67,055 70,407 


$1,245,575 $702,879 
Balance Sheet, March 31, 1943 

Assets—-Property, plant and equipment, $28,380,650; investments, 
$1,631,555; cash in banks and on hand, $1,051,653; accounts receivable 
(less reserve for uncollectible accounts of $121,414), $495,196; merchan- 
dise, materials and supplies, $437,364; special interest deposits, $1,125; 
insurance deposits, $5,950; funds held in connection with emplo ees’ 
purchases of war bonds, $4,425; sinking fund for retirement of par- 
ticipation units, $54,634; special deposit for $6 1st pfd. stock called for 
redemption, $105; special deposit for participation units called for 

redemption, $1,338; deferred charges, $825,840; total, $32,889,836. 


Liabilities—Long-term debt, $11,772,000; accounts payable, $335,483; 
accrued interest on funded debt, $156,960; accrued interest on unfunded 
debt, $24,211; accrued taxes, local, State and Federal, $1,002,030; divi- 
dend payable on common stock, $88,000; accrued dividends on pre- 
ferred stocks, $10,538; other accrued liabilities, $9,830; consumers’ 
meters and extension deposits, $105,751; employees’ deposits for pur- 
chase of war bonds, $4,425; deferred account payable, $18,750; first 
preferred stock, $6 series, called for redemption, not deposited, $105; 
participation units called for redemption, not deposited, $1,338; unad- 
justed credits, $11,504; reserves, $3,582,163; contributions in aid of 
construction, $162,527; first. preferred stock, cumulative ($100 par), 
$2,256,700; participation units, $1,208,333; common stock, 44,000 shares 
(no par), $2,200,000; earned surplus, $1,000,797; excess of liquidation 
over cost value of 1,717.35 participation units reacquired, $9,792; 
liquidation value of participation units outstanding, Dr$1,380,068; capi- 
= RL eagge — from appraisals, $10,308,667; total, $32,889,836.— 

‘ p. 1610. 


$2,003,192 











Mission Corp.—Earnings— 

Quar. End. Mar. 31— 1943 
Net inc. after chgs. and 

Federal income taxes_ $180,522 
Earns. per sh. on cap. 

stock outstanding_--- $0.13 

*Before Federal income taxes. 

Note—The income from sales, dividends received, etc., for the quarter 


ended March 31, 1943, amounted to $219,734 against $330,825 in 
Similar 1942 period.—V. 157, p. 256. 


1942 
$294,703 
$0.21 


1941 
$174,110 
$0.12 


1940 
*$290,849 
$0.21 


Mississippi Power & Light Co.—Earnings— 

Period End. April 30— 1943—-Month—1942 1943—-12 Mos.—1942 
Operating revenues __ $825,393 $722,067 $9,223,260 $8,915,442 
Operating expenses .__ 418,233 429,986 5,212,875 5,350,959 
Federal taxes 105,023 51,781 660,311 524,103 
Other taxes 63,901 57,837 794,353 778,972 


Property retirement re- 
serve appropriation__ 80,000 68,333 846,667 806,666 
$114,130 $1,709,054 $1,454,742 
28 667 859 





Net operating revs.__ 


$158,236 
Other income —_- 63 





$158,299 
73,930 


$114,158 
79,516 


Gross income 
Interest, etc., deducts. 


$1,709,721 
914,524 


$1,455,601 
917,015 


$538,586 
403,608 


$134,978 





Net income -- $84,369 $34,642 


dedi abt $795,197 
Dividends applic. to pfd. stock for the period _ 


403,608 
$391,589 





Balance 
—V. 157, p. 1651. 


Montana Power Co. (& Subs.)—Earnings— 

Period End. April 30— 1943—-Month—1942 1943-12 Mos.—1942 
Operating revenues -__ $1,759,158 $1,654,932 $20,987,425 $19,903,115 
Operating expenses ___ 451,054 430,167 5,756,833 5,835,093 
Federal taxes 465,451 469,562 5,106,724 3,876,737 
Other taxes 161,902 159,675 1,825,063 1,841,397 
Property retire & de- 

pletion res. approp._ 2,113,991 2,022,850 

$6,327,038 


Dr6,376 


$6,320,662 
2,958,697 


$3,361,965 
957,534 


$2,404,431 


170,241 175,144 





$510,510 
10,260 


$420,384 
Dr2,820 


$6,184,814 
109,441 


$6,294,255 
2,747,461 


$3,546,794 
957,534 


$2,589,260 


Net operating revs._ 
Other income (net)___- 





$520,770 
204,403 


$417,564 
234,410 


Gross income 
Interest, etc., deducts._ 





Net income $316,367 $183,154 
Dividends applic. to pfd. stock for the period_ 





Balance 
—V. 157, p. 1848. 


Montgomery Ward & Co., Inc.—Earnings— 

Quarter Ended April 30— 1943 1942 
Profit after charges but before taxes and reserve $6,183,554 $16,520,651 
Prov. for Federal income & excess prof taxes_-_ 2,595,000 
Reserve for inventory price decline 





Net profit 
Earnings per common share 


* Adjusted. 

May Sales Increased— 

Period Ended May 31— 1943—-Month—1942 1943—-4 Mos.—1942 
Sales $54,098,702 $50,761,616 $208,390,486 $202,191,243 

New Vice-President— 


Harry T. Eaton, Manager of the company’s buying office in New 
York, has also been appointed a Vice-President.—-V. 157, p. 1848. 


Morris & Essex RR.—Rental Held Up— 
See Delaware Lackawanna & Western RR.—V. 157, p. 167. 


$3,588,554 *$5,180,651 
$0.93 
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Motor Preducts Corp.—Earnings— 


9 Mos. End. Mar. 31— 1943 
Profit from sales___- ... $5,508,841 
Total income sar 5,533,194 
Expenses, etc. 704,239 
Depreciation 227,670 
Income taxes . 3,331,900 
Provision for post- -war adjustment 340,000 
Provision for inventory loss 150,000 
$ 779, 385 

$1.99 


1941 
$497,520 
559,580 
360,416 
143,763 
176,700 


1942 
$1,657,451 
1,723,482 
436,862 
170,920 
437,000 


$678, 700 *$121,299 


Net profit née Me bea 
$1.73 Nil 


Earns. on 391,254 shs. com, stk... 

*Loss. 

For the quarter ended March 31, 1943, net profit was $351,853, 
after reserve of $50,000 fer possible inventory losses, provision of 
$161,000 for post-war adjustments and a reserve of $1,500,000 for 
estimated Federal income and excess profits taxes, equal to 90 cents 
a share. Net profit for the like quarter a year ago was $169,671 
or 43 cents a share when taxes amounted to $147,000. 

Note—Canadian operations are included on basis of the official rate 
of exchange.—V. 157, p. 1561. 


Mountain States Telephone & Telegraph Co.—Earns.— 


Period End. April 30— 1943—Month—1942 1943—4 Mos.— 1942 
Operating revenues_... $3,261,243 $2,675,554 $12,626,114 $10,396,803 
Uncollectible oper. rev._ 7,333 9,078 25,878 35,652 
Operating expenses___ 2,069 ,236 1,790,186 8,113,049 6,888,330 
$876,290 $4,487,187 “$3, 472, 821 

494,104 2,783,093 1,937,159 


$382,186 $1,704,094 
251,829 1,105,028 





$1,184,674 


Net oper. revs.__- 
748,453 


Operating taxes _____- 





$1,535,662 


$436,221 
1,010,544 


285,287 


Net oper. income__-_-_ 
Net income 


—V. 157, p. 1848. 


(G. C.) Murphy Co.—May Sales Up 11.56%— 


Period End. May 31— 1943—-Month—1942 1943—-5 Mos.—-1942 
Sales $6,845,147 $6,135,797 $30,984,956 $26,433,661 


The number of stores in operation during May, 1943, was 208, 
-compared with 207 in the same month last year.—V. 157, p. 1745. 


Mutual Broadcasting Corp.—Time Sales Up— 


The Mutual Broadcasting System's radio network gross billings for 
May totaled $1,080,797, a record for that month and a 44.3% increase 
over gross billings for the same month in 1942 when they amounted to 
$748,745. 

Cumulative billings for the first five months of 1943 totaled $4,802,- 
437 a 2.8% increase over the total of $4,669,731 in the same 1942 
period. 

Prior to May 1943, billings were running behind the 1941 figure. 
—V. 157, p. 257. 


(F. E.) Myers & Bro. Co.—Earnings— 


6 Mos. End. Apr. 30— 1943 1942 1941 
*Manufacturing profit_ $792,092 $1,613,550 $1,220,032 
Sell., admin. & gen. exp. 358,791 481,918 502,378 
Depreciation 40,913 41,758 45,131 


$392,387 $1,089,873 
25,508 4,232 


$1,094,105 $675,519 $668,361 

292,000 180,000 130,000 

343,000 , Pe naenae 
80,000 F 


$379,105 $456,519 
400,000 300,000 


Balance, surplus ____ $9.895 $$20,895 $156,519 $238,361 
§Earnings per share___ $1.05 $1.90 $2.28 $2.69 

*After deducting cost of goods sold including materials, labor and 
manufacturing expenses. +After post-war refund of excess profits 
tax of $7,000. {iDeficit. §On 200,000 shares of common stock (no par). 

For the quarter ended April 30, 1943, net profit was $209,781, 
equal to $1.05 a share, comparing with a net profit of $183,529, or 
92 cents a share for the quarter ended April 30, 1942, and a net 
profit of $114 for the quarter ended Jan. 31, 1943. 


Balance Sheet, April 30, 1943 


Assets—-Cash, $1,863,417; U. 8S. Government securities, 
accrued interest, $5,382; U. S. Treasury notes, tax series, 
trade notes and accounts receivable (less reserves of $36,656), $393,129; 
merchandise inventories ‘less reserve of $100,000), $823,046; post-war 
refund of Federal excess profits tax (estimated), $19,000; miscel- 
laneous receivables and other sundry assets, $16,815; property, plant 
and equipment iless reserves for depreciation of $1,125,236), $750,126; 
deferred charges, $30,902; total, $5,746,942. 

Liabilities—-accounts payable (trade, pay rolls, etc.), $176,126; accrued 
taxes, other than taxes on income, $28,725; Federal taxes on income 
(including $215,000 for estimated taxes for period of 6 months ended 
April 30, 1943), $805,039; reserve for post-war adjustments and con- 
tingencies, $267,151; capital stock, $1,000,000; earned surplus, $3,469,- 
901; total, $5,746,942 —V. 157, p. 1183. 


Nachman-Springfilled Corp.—75-Cent Distribution— 


A dividend of 75 cents per share has been declared on the no par 
value common stock, payable June 28 to holders of record June 16. 
This compares with 25 cents per share paid on March 29, last. Pay- 
ments in 1942 were as follows: March 31, 25 cents; June 18, $1.50, 
and Sept. 30 and Dec. 15, 25 cents each.—V. 157, p. 995. 


1940 
$1,177,397 
470,708 
44,091 





$672,522 
2,997 





$662,598 


Operating income --__ 
5,763 


Int. earned & other inc. 





Total income $417,895 
Federal income taxes___ 
Fed. excess profits taxes 


_ Prov. for contingencies_ 





$538,361 


$209,895 
300,000 


06,000 


Net income —___-_--.--~ 
Common dividends ___- 





$995,125; 
$850,000; 


Narragansett Electric Co.—Earnings— 


3 Mos. Ended March 31— 
Gross operating revenue_ 
Other income 


1943 1942 
$4,032,004 $4,256,387 
20,863 57,295 
$4,052,867 $4,313,682 
1,680,379 1,790,062 
247,157 223,672 
457,644 514.786 
737,387 850,982 
$930,301 $934, 179 
316,602 319,714 


Total gross earnings_____~ 
Operating costs —- Prk 
Maintenance  —_. 

Depreciation 

Federal, State and municipal taxes_ 


Balance before capital charges__ 
Interest and other charges__ 8 





$613,699 $614,466 
101,250 101,250 


$512,449 $513,216 


Balance before dividends__- : aso 
Dividends declared on cumul. preferred stock_ 


Balance for common dividends and surplus__ 
-—V. 156, p. 2135. 


Nash-Kelvinator Corp. (& Subs.)—Earnings— 
Period Ended March 31— 1943—-3 Mos.—1942 1943—-6 Mos.—1942 


Net profit after charges 
and income taxes__-__ $590,204 $672,361 $1,245,135 $1,557,514 
_Outstdg. common shares 4,291,195 4,291,235 4,291,195 4,291,235 
Earns. per common sh. $0.14 $0.15 $0.29 $0.36 
Note—Income taxes for the 12 months ended March 31 amounted to 


$2,208,000 in 1943 and $973,000 in 1942. 
Officials Resign— 


W. F. Armstrong and Frank R. Pierce have resigned as Vice-Presi- 
ents. 

A. M. Wibel, recently director and Vice-President of the Ford 
Motor Co. of Detroit, has been elected a Vice-President.—V. 157, p. 642. 


National Automotive Fibres, Inc. (& Sub.)—Earnings 

3 Mos. End. Mar. 31— 1943 1942 1941 1940 
Net profit after all chgs. 

and taxes *$337,574 $300,597 $416,429 
Earnings per share__--_~_ $0.59 Nil $0.53 $0.77 

*After charges and reserve of $797,903 for Federal and Canadian 
taxes.—V. 156, p. 2226. 


$25,606 


National Acme Co,—Earnings— 


3 Mos. End. Mar. 31— 1943 1942 
Net profit after interest 
depreciation, etc. —- 
Earns. per sh. on 500,000 

shs. cap. stk. (par $1) $1.30 $1.45 $1.84 $1.03 

*After provision of $3,236,000 for Federal income and excess profits 
taxes. tAfter interest, depreciation and provision of $5,601,000 for 
general contingencies, post-war adjustments and Federal income and 
excess profits taxes.—V. 157, p. 1183. 


National Candy Co., Inc.—Extra Common Dividend— 
on June 4 declared an extra dividend of 25 cents 
usual quarterly dividend of 25 cents per share 
on the common stock, and the regular quarterly dividend of $1.75 
per share on the first preferred and second preferred stocks, all 
payable July 1 to holders of record June 11. Like amounts were 
disbursed on April 1, last.—V. 157, pp. 2046, 995. 


National Investors Corp.—10-Cent Distribution— 

The directors have declared a semi-annual dividend of 10 cents per 
share on the capital stock, payable July 20 to holders of record 
June 30. This compares with 11 cents paid on Dec. 23, last, 10 cents 
on July 20, 1942, 14 cents on Dec. 23, 1941, and 10 cents on July 19, 
1941.—-V. 157, p. 1746. 


National Manufacture & Stores Corp.—Dividend No. 2 


The directors have declared a dividend of 25 cents per share on 
the common stock, no par, payable June 30 to holders of record 
June 15. An initial distribution of like amount was made on July 15, 
last year; none since.—V. 155, p. 2369. 


1941 1940 


1$649,849 *$726,885 $921,133 $515,546 


The directors 
per share and the 


National Oil Products Ce., Inc.—Earnings— 


3 Mos. End. Mar. 31— 1943 1942 1941 
Net profit after all chgs. 

BOG 20008 st *$187,350 
Shs. capital stock out- 

Standing (par $4)___ 215,794 215,794 215,794 179,829 
Earnings per share____ $0.39 $0.87 $0.65 $0.88 


*Includes an additional $50,000 extra reserve for expected increase 
in rates of Federal income taxes.—V. 156, p. 2226. 


National Paper & Type Co. (& Subs.)—Earnings— 

6 Mos. End. Feb. 28— 1943 1942 1941 1940 
Net profit after all chgs., 

deprec. and taxes___ $150,797 $212,196 $70,667 
*Earnings per share___ $2.05 $3.01 $0.80 

*On 64,392 shares common stock (par $1).—V. 156, p. 2226. 


National Power & Light Co. — Stock Restored To 
Dealings— 

The New York Curb Exchange has restored to dealings the company’s 
$6 preferred stock (no par) which was suspended June 1. Only those 
shares which have not been drawn for retirement on June 16 at $100.75 
a share are readmitted.—V. 157, p. 2153. 


National Refining Co. (& Sub.)—Earnings— 


Quarter Ended March 31— 1943 
Net profit after charges, taxes and es - $76,625 
Shares of $6 preferred stock. = 59,482 
Earnings per preferred share__- $1.29 
—V. 157, p. 2153. 


National Steel Corp.—New Production Record— 


A new world’s record in monthly pig iron production from a single 
blast furnace was set in May, according to George R. Fink, President, 
who announced cn June 4 that the “B’’ furnace of the Great Lakes 
Steel Corp., Detroit division of National Steel Corp., produced 49,705 
net tons of iron, or a daily average of 1,603 net tons. 

The Great Lakes furnace’s.operation for May was 30% over its 
officially rated capacity of 1,232 net tons daily. Total weight of pig 
iron produced was more than 6,000 toms in excess of the furnace’s 
best previous month--43,478 tons in March, 1942. 

This furnace in December, 1941, went into blast after a process of 
rebuilding and enlargement that required only six months’ time, a 
period previously regarded as impossibly brief for such an extensive 
operation.—V. 157, p. 2046. 


Navarro Oil Co.—To Pay 25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable July 1 to holders of record June 21. This 
compares with 20 cents paid on April 1, last. Payments in 1942 were 
as follows: March 30, July 1 and Oct. 1, 15 cents each; and Dec. 29, 
a year-end of 35 cents.—V. 157, p. 996. 


Nebraska Power Co.—Earnings— 


Period End. April 30— 1943—-Month—1942 
Operating revenues_-__-_ #758,713 
Operating expenses___- 332,161 
Federal taxes — 104,014 
Other taxes - 75,434 
Property retirement re- 

serve appropriation. 60,800 
Amort. of limited-term 

investments —...-~~~- 790 785 9,457 

Net operating revs. $211, 007 $179,519 “$2, 830, 143 "$2, 393, 264 


Other income __---~-- 120 97 268 1,497 


$179,616 "$2,394,761 
86,903 1,048,153 


1940 


$83,238 $139,707 $157,703 


$87,556 
$1.07 


1942 
$187,742 
63,496 
$2.96 


1943—-12 Mos.—-1942 
$9,947,783 $9,350,311 
4,341,549 4,183,892 
1,152,185 1,206,621 
884,449 860,469 
730,000 


60,800 696,600 


$2°830, 411 
1,050,878 
$1,779,532 
499,100 





Gross income —. ~~~ $211,127 
Interest, etc., deduc.__ 90,889 


$120,238 $92,713 
stocks for the period 


$1, 346, 608 
499,100 


$847, 508 





Net income —_____-_--~ 
Dividends applic. to pfd. 


Balance i . , seaasebaaate $1, 280, 432 


—V. 157, p. 2150. 


Neisner Brothers, Inc.—May Sales Increased— 


Period End. May 31— 1943—-Month—-1942 1943—-5 Mos.—-1942 
Sales $2,866,731 $2,581,932 $13,007,012 $10,743,181 
—V. 157, p. 2153. 


New Bedford Gas & Edison Light Co.—Asks Permis- 


sion to Issue Notes— 

The company on June 5 filed with the SEC an application for 
authority (a) to issue and seil $750,000 serial notes, fourth series, 3%, 
dated as of June 1, 1943, and maturing May 31, 1958, and (b) to 
extend the time witnin which the company may borrow funds from 
First National Bank of Boston from June 30, 1943, to Dec. 31, 1943. 

New Bedford has presently outstanding indebtedness aggregating 
$1,050,000 due First National Bank, Boston, represented by notes 
maturing on June 30, 1945. The company now desires to fund a 
portion of the above $1,050,000 indebtedness and proposes to do so 
by paying off $750,000 principal amount of such notes with the pro- 
ceeds to be obtained through the issue and sale of $750,000 of serial 
notes. The serial notes to be issued will be sold privately to The Life 
Insurance Co. of Virginia, National Life Insurance Co., and Phoenix 
Mutual Life Insurance Co. in equal principal amounts of $250,000, at 
102.44% of the principal amount, plus accrued interest to date of de- 
livery. 

By order dated July 6, 1942, the Commission granted the application 
of New Bedford for exemption from the provisions of Section 6 (a) of 
the Act of the issue and sale of unsecured notes to First National 
Bank, Boston, in the aggregate sum of $2,000,000, such notes to be 
issued from time to time but in any event prior to June 30, 1943. 
Due to conditions arising from the effects of the war the program 
as originally contemplated has been delayed, and to date but $1,050,000 
has been borrowed. In order that the company may finance that 
part of the program remaining incompleted the company proposes to 
extend the time within which it may borrow funds from The First 
National Bank of Boston from June 30, 1943, to Dec. 31, 1943.—V. 157, 
p. 2153. } 


New England Gas & Electric Asseciation—Output— 


For the week ended June 4, this Association reports electric output 
of 11,989,361 kwh. This is an increase of 1,495,030 kwh., or 14.25% 
above production of 10,494,331 kwh. for the corresponding week a 
year ago. 

Gas output for the June 4 week is reported at 103,197,000 cu. ft., 
an increase of 6,107,000 cu. ft., or 6.29% above production of 97,090, 000 
cu. ft. in the corresponding week a year ago. 


May Production of Electric and Gas Higher— 


For the month ended May 31, 1943, New England Gas and Electric 
Association reports electric output of 51,711,018 kwh This is an 
increase of 4,393,994 kwh., or 9.29% above production of 47,317,024 
kwh. for the corresponding month a year ago. 

Gas output for May, 1943, is reported as 487,649,000 cu. ft., an 
increase of 47,851,000 cu. ft., or 10.88’ above production of 439,798,000 
cu. ft. in the corresponding month a year ago.—V. 157, p. 2153. 


New England Power Association—Output Off 2.05%— 


The Association reports kilowatt-hours available for its territory 
for the week ended June 5, 1943, at 56,393,153 cOmpared with 57,576,261 
for the week ended June 6, 1942, a decrease of 2.05% The week 
ended June 5, 1943 is not comparable to the week ended June 6, 1942, 
due to the fact that Memorial Day, May 30, did not occur in the 
1942 week. 

The Association reports number of kilowatt-hours available for its 
territory for the week ended May <9, 1943; as 58,893,182, compared 
with 54,198,297 for the week ended May 30, 1942, an increase of 8.66. 
The week ended May 29, 1943, is not comparable to the week ended 
May 30, 1942, due to the fact that Memorial Day, May 30, did ndt 
occur in the 1943 week. Comparable figure for the week ended 
May 22, 1943, was 60,686,683 kwh.—V. 157, p. 2046. 


New England Telephone & Telegraph Co.—Earnings— 


Period End. April 30— 1943—-Month-——1942 1943——4 Mos.—-1942 
Operating revenues $8,447,219 $7,556,702 $32, ae 418 $29,662,230 
Uncollectible oper. rev. 5,474 9,881 7,313 36,124 
Operating expenses z 5,578,442 5,121,475 22, ois. 015 20,197,651 


"$2,863,303 $2,425,346 $10,836,090 
1,570,391 1.208.813 5,694,255 
$1,216,533 $5,141,835 

764,696 -3.149'819 





"$9,428,455 


Net oper. revs._- 
4,504,364 


Operating taxes 





$4,924,091 


$1,292,912 
3,043,776 


818,628 


Net oper. income 
Net income 


—V. 157, p. 1947. 


New Orleans Public Service Inc.—Earnings— 


Period End. April 30— 1943-—-Month—-1942 1943-12 Mos.—1942 
Operating revenues__-_ $2,214,393 $1,874,297 $25,564,306 $22,620,350 
Operating expenses 919,839 838,020 11,035,425 10,118,495 
Federal taxes 390,216 208,943 3,280,574 2,210,927 
Other taxes _. . 253,446 239,462 2,991,395 2,873,924 
Property retirement re- 


serve appropriation 2,908,964 


252,674 3,672,256 


$356,392 $335, 198 $4, 584, 656 
1,861 ey 15,621 
$335,369 $4,600,277 
188,566 2,281,943 
$176,643 $146, 803 $2, 318, 334 
stock for the period_ 544,586 


$1, 773, 748 $1, 621, 753 


294,500 


"$4,508,040 


Net operating revs. 
3,492 


Other income (net) 
$4,511,532 
2,345,193 


$358,253 
181,610 


income 
deductions 


Gross 
Interest 


$2,166,339 
544,586 


Net income . ‘i 
Dividends applic. to pfd. 

Balance ___-. cal ; . ee 
—V. 157, p. 1652. 


New York & Honduras Rosario Mining Co.—Earnings 


Quarters Ended March 21— 1943. 1942 
Profit from operations before expenditures on 
new properties jane 
Expenditures on new properties oe RS S aplad 


$89,317 
1,168 
$88, 150 
13,843 


$81,480 
6,541 
$74,939 
12,604 


Profit from operations 
Interest and dividends on investments 
Interest on Neptune Gold asecadl Co. 5% i 
come debenture notes - ohey 14,257 
$116,249 
Earnings per common share ; 


Dividend— 


The directors have declared an interim dividend of 65 cents per share 
for the second quarter of 1943, payable June 26 to stockholders of rec- 
ord June 15. This compares with 50 cents paid on March 27, 1943. 
Payments in 1942 were as follows: March 28 and June 27, 40 cents 
each; Sept. 26, 75 cents, and Dec. 26, $1.—V. 157, p. 1086. 


New York Lackawanna & Western RR.—Unification 
with Delaware Lackawanna & Western Proposed—Solu- 
tion of Tax Problem— 

See Delaware Lackawanna & Western RR. 


July 1 Rental Held Up By Injunction— 


The New York Stock Exchange has been advised by the Delaware, 
Lackawanna & Western RR. Co. that, in view of the continuance of 
the injunctions issued by the U. 8S. District Court of the Southern 
District of New York, it will not be possible to pay on July 1 the 
quarterly rental of 144% on the capital stock of New York, Lack- 
awanna and Western Ry. and the semi-annual rental of 34% on 
the capital stock of The Morris & Essex RR., unless such injunctions 
shall be vacated prior to that date.—V. 157, p. 2154. 


New York & Richmond Gas Co.—Earnings— 


Period Ended April 30—— 1943—Month—1942 1943—-12 Mos.—-1942 
Operating revenues $113,230 $109,166 $1,342,332 $1,277,078 
Gross income after re- 

tirement res. accruals 
Net income __ : 
—V. 157, p. 2047. 


261,227 
120,961 


21,357 
10,892 


23,202 
14,812 


237,427 
125,497 


New York Shipbuilding Corp.—Operation Statistics— 
Statistics on Operations, Jan. 1, 1943, to March 31, 1943 
Gross value of undelivered contracts at March 31, 1943__*$649,904,436 
Billings on acct. of undelivered contracts to Mar. 31, 1943 117,936,778 

Gross value of uncompleted work on contracts at Mar. 31, 
531,967,658 


1943 ee naeres ee 
Billings for three months ending March 31, o Wasgeee 49,282,086 


*Estimated, contract prices subject to adjustment; contracts avers 
to cancellation on certain terms and conditions.—V. 157, p. 1849 


(J. J.) Newberry Co.—May Sales Increased 23.1% — 


Period Ended May 31— 1943—-Month-——i942 1943—-5 Mos.— 1942 
Sales $7,199,420 $5,845,350 $31,797,513 $25,385,253 
—V. 157, p. 1849. 


Newport Industries, sine: aidbinnisiet 


Period Ended March 31— 1943—-3 Mos.—1942 
Net profit after charges 

and taxes $182,662 $279,192 
*Earns. per common sh. $0.29 *$0.45 

*On 621,359 shares of capital stock. +Revised. 


Note—Provision for Federal income and excess profits taxes (based 
on a 60% rate in 1943) for the quarter ended March 31 aggregated 
$273,930 in 1943 and $418,800 in 1942.- 


To Pay 20-Cent Dividend— 


The directors have declared a dividend of 20 cents per share on tHe 
comomn stock, par $1, payable June 26 to holders of record June 17. 
A similar distribution was made on March 23, last, compared with 
30 <r on Nov. 27, 1942 and 20 cents on March 26, 1942.—V. 157, 
p. 1562. 


1943—12 Mos.—-1942 


$507,141 $771,435 
$0.82 $1.24 
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Noblitt-Sparks Industries,. ne.—Earnings— 


Quarters Ended March 28 1943 
Net profit after charges and Fed. $437,818 
Earnings per common share $1.84 
—V. 156, p. 222" 


2227. 


income taxes 


North American Co.—To Reduce Debt— 


The directors on June 10 voted to redeem on July 15, 
additional of the company’s outstanding debentures, 3% 
1954 at the redemption price of 102%, 

On Aug. 1 a further amount 
tired through the company’s sinking fund, 


000 of the debenture indebtedness paid off since April 15, 1941. 


original amount of $70,000,000 of debentures outstanding 
have been reduced by more than 50%, to $34,150,000. 
The company, in its announcement, further stated: 
“North American’s debenture retirement program was in 
scribed as a step forward toward increasing 
which the company might meet problems of integration 
Public Utility Holding Company Act. 
effected with current cash resources 
retained by the Company through the payment 
dehds on its common stock in the form of shares of other 
in which North American has investments.’’—V. 157, p. 204 


North Fexas Co. (& Subs.)—-Earnings— 


Period Ended April 30— 1943—-Month—-1942 
Operating revenues__ $331,691 $183,463 
Operation ‘ 133,946 90,042 
Maintenance . 47,000 24,258 
Federal income and ex- 

eess. profits taxes. 
Other taxes wer 


$3,249,739 
1,398,620 
400,089 


641,853 
250,824 


83,715 
26,073 


17,108 
17,430 


$1,500,000 
series due 


plus accrued interest. 
of $338,000 of debentures will be re- 
making a total of $35,850,- 


The 
will then 


itially de- 


the flexibility with 


under the 


The redemptions have been 
supplemented by cash 
of quarterly divi- 


income 


companies 
7. 


1943-12 Mos.—1942 


$1,818,472 
897,107 
248,688 


115,888 
179,090 





$40,958 $34,625 
222 41 


$558,352 
1,750 


Operating income 
Other income___-_ 


$377,700 
2,146 





$560,102 
177,152 


$41,180 
16,439 


$34,666 
12,069 


Gross income __- 
Depreciation 


$379,846 
139,930 





$24,741 
2,313 


$22,597 
3,190 


$382,949 
35,793 


Gross income —___.__ 
Deductions si tainanto 


$239,916 
41,157 





Balence bef. interest $22,428 
Interest on Ist collateral lien bends, 3° 


$19,407 
income 


$347,156 
25,794 


$198,759 
29,986 





$321,362 
70,504 


Net income ~- 
Dividends declared - 
—vV. 157, p. 1849. 


$168,773 
48,471 


Northern Indiana Public Serviee Co.—Hearing Date 


Set— 


The SEC has set June 25 as the date for a hearing on the applica- 


tion of the company for authority to purchase electric and 
erties of the La Porte Gas & Electric Co., 
Light & Power Co. The agreed-upon consideration is $2, 
cash, plus certain adjustments totaling $189,000.—-V. 157, p. 


gas prop- 


a subsidiary of the United 


000,000 in 
2047. 


Nerthern Pennsylvania Power Co.—Earnings— 


12 Months Ended March 31— 
Operating revenues Se 
Operating expenses -_---- ; 
Electricity purchased for ‘resale os 
Maintenance 
Provision for retirement 
plant and equipment 
Federal income taxes__-. 
Other taxes 


1943 
$2,242,447 

448,935 

630,098 
‘ 125,733 
(deprec.) of property 
198,500 
138,141 
150,481 


1942 
$2,214,303 
7,410 
595,567 
138,521 


196,500 
191,500 
165,131 





$550,559 
“395 


Operating income ---. 
O-mnterest and divs. from associated companies. 
Miscellaneous income - 

Gross income 
Interest on long- -term debt (mortgage bonds ) 
Other interest charges -_ 

Amort. of debt discount and expenses 
Taxes assumed on interest. 

Interest charged to construction (cr.) 
Miscellaneous income deductions 


184,050 
10.477 
18,470 
15,008 

2,640 


Net income $324, 319 


—V. 157, p. 1562. 


$489,673 


$550, 955 


$292,351 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of the Northern States Power Co. system fo 
ended June 5, 1943, totaled 37,626,000 kwh., as compared wi 
000 kwh., for the corresponding week last year, an increase o 
V. 157, p. 2154. 


r the week 
th 33,195,- 
f 13.3% .— 


Northern States Power Co. (Wis.) (& Subs.)—Earnings 


1943—-3 Mos.—-1942 
$1,765,461 $1,685,975 
568,286 534,098 
55,246 57,540 
185,505 183,255 


Period End. Mar. 31— 
Operating revenues. - 
Operation siate 
Maintenance 
Depreciation 
Taxes (other 

come and 

profits taxes) 
Federal and State 
come taxes 
Fed. excess profits tax 


$6,914.366 
2,189,957 
291,104 
; 735,270 
than in- 
excess 
236,721 246,158 930,360 
in- 
211,650 
7,425 


213,000 
1,500 


880,650 
45,525 
$1,841,500 
88.754 
$1,930,254 
612.500 


$500,628 
24,030 


$450,424 
27,394 
$477, 818 
153,125 


Net operating income 
Other income At tig 
$524,658 
153,125 


Gross income ---- 
Int. on long-term debt 
Amort. of debt discount 

and expense 
Other interest 
Amort. of sundry fixed 

assets 
Amort. expense ‘on ‘sales 
of capital stock _- 
Interest charged to con- 

struction—-Cr —. ~~~ 95 
Misc. income deduc. 1,906 
Dividends paid by sub. 7,268 


23,391 
450 


23,392 
456 


93,566 
25,411 
41,843 


10,461 10,461 


7,500 7,500 30,000 
713 
12,468 


29,070 


385 
1,571 
7,268 


1943—-12 Mos.—1942 


$6,716,630 
2,138,572 
306,350 
713,805 


922,646 


734,325 
1,500 


$1,899,432 
108,602 


$2,008,034 
612,500 


93,638 
12,577 


41,843 
30,000 
6,817 


12,700 
29,070 





- $320, 652 
6,783 
218,499 


$1,086, 109 
27,135 
917,695 


"$274,430 
6,784 
262,198 


Net income 
Divs. on pfd. stocks. 
Div. on com. stocks__~ 
—V. 157, p. 1087. 


Northwestern Public Serviee Co.—Earnings— 
Period Ended March 31— 1943-3 Mos.—1942 
Operating revenues___~ $858,082 $835,185 
Operating expenses_.__ 541,322 524,493 
Taxes, other than Fed. 
-inc. and exc. profits_ 58,009 
Fed. income taxes_-_-_-- 65,632 
Charges in lieu of in- 
‘come taxes ge es Foci Ae 


$3,075,299 

1,975,775 
67,598 249,674 
56,273 


$1,182,523 
27,135 
1,136,193 


1943—-12 Mos.—-1942 


$3,040,851 
1,929,278 


252,641 
114,898 


70,330 





income-____ 
net 


Net oper. 


$193,119 
Other income, 200 


$186,821 
497 1,267 


$673,704 
3,354 





$193,319 $187,318 $665,230 


292,121 


Gross income 
Interest and other de- 
ductions 


78,687 77,069 


$677,058 
410,605 





$110,249 
67,836 


$114,632 
66,823 


$373,109 
268,400 


‘Net 
Pid. 


income BR CaS 
stock dividends. 


$366,453 
272,741 





- Balance j $47, 809. $42, 413 $104,710 
—vV. 156, p. 1869. 


$93,712 


Nerthwest Airlines, Inc.—Earnings— 
Earnings, 3 Months Ended March 1, 


Operating revenues 

Net profit after charges and income taxes 

Earnings per share on 234,920 shares of capital stock 
—V. 157, p. 1947. 


Norwalk Tire & Rubber Co.—Earnings— 


6 Mos. Ended March 31— 1943 1942 1941 1940 
Net sales ‘ $2,409,512 $1,956,248 $1,321,290 $1,288,166 
Net after expenses 144,779 $207,917 9,858 78,551 
Net profit $61,246 §°64,293 +16,769 +29,267 

*After providing for $85,902 for U. S. income and excess profits taxes 
and $60,000 for contingencies. tLoss. ‘tRevised. ‘Equivalent to $0.22 
a share in 1943 and $0.24 a share in 1942 on the 202,230 no par shares 
of common stock. 


Note—U. S. income and excess profits taxes amounted to $84,000 
for the March quarter of 1943.—V. 157, p. 169. 


1943 
$945,459 
67,513 
$0.29 


Norwich Pharmacal Co. (& Sub.)—Earnings— 

Quarters Ended March 31— 1943 
Profit after all charges but before taxes $480,764 
Federal taxes ............ ipl 296,029 


1942 
$428,988 
257,181 
$171,807 
$0.21 


$184,735 
$0.23 


Net profit —_ -. pi uiadl 
Earnings per common share. scl 
—V. 157, p. 557. 


Ohio Bell Telephone Co.—Earnings— 


Period End. April 30— 1943—-Month—-1942 1943—-4 Mos.—1942 
Operating revenues_._.._. $5,594,446 $4,939,593 $21,655,831 $19,078,757 
Uncollectible oper. rev... 4,343 10,496 14,262 41,314 
Operating expenses___- 3,257,852 2,873,780 12,515,788 11,364,918 





$2,332,251 
1,404,691 


$2,055,317 $9,125,781 
1,243,057 5,663,225 


$7,672,525 
4,565,902 


Net oper. revs._. 
Operating taxes __-. 





$927,560 
872,440 


$812,260 $3,462,556 
765,816 3,244,037 


$3,106,623 
3,026,246 


Net oper. income 
Net income —_~- peliesigon al 
—V. 157, p. 1850. 


Oklahoma Natural Gas Co.—Earnings — 


12 Mos. End. April -30— 1943 - 
Operating revenues ..--. $12,396,543 
Gross income after retirement reserve accruals 3,110,445 
Net income —_ . 2,264,490 
Earn. per com. “share (550, 000 shares outstg. Bs $3.04 
—V. 157, p. 2155. 


1942 
$10,700,571 
3,610,917 
2,725,525 
$3.88 


Pacific- American Investors, Inc.—Merger of American 
Capital Corp. and Pacific Southern Investors, Inc.—See 
latter company. 


Pacific Finance Corp. of California (& Sub.)—Earnings 

Quarters Ended March 31— 1943 1942 
*Net profit ...--. $61,386 $309,908 
Earnings per common oS ie ee ae me $0.05 $0.59 

*After all charges, including provision ‘for losses, interest and Fed- 
eral income taxes. 

Netes—(1) Volume of loans and discounts acquired during the first 
three months of 1943 aggregated to $6,448,754 as compared with $17,- 
938,650 in the first quarter of 1942. 

)2) Loans and discounts outstanding as of March 31, 1943, amounted 
to $14,014,028, a decrease of $2,430,383, or 14.7%, as compared with 
the first of the year and a decrease of $30,955,554, or 68.8%, as com- 
pared with the $44,970,482 outstanding as of March 31,1942.—V. 157, 
p. 2155. 


Pacific Gas & Electric Co—Special Offering—Lazard 
Freres & Co. and Paine Webber, Jackson & Curtis made 
a special offering June 4 of 9,000 shares of common stock 
(yar $25) at 28%4 a share, less a dealer’s concession of 
50 cents a share.—V. 157, p. 1563. 


Pacific Mills—Earnings— 


Quarters Ended April 3— 
*Net profit (estimated) __..__- $350,465 $668,500 $710,875 
Earnings per common share $0.88 $1.69 $1.79 

*After a Federal and State income taxes and contingencies. 
—V. 157, p. 348. 


1943 1942 1941 


Pacific Southern Investors, Inc.—Merger Proposed— 


Shareholders of Pacific Southern Investors, Inc., and American Capi- 
tal Corp. are to vote on a merger on June 29. The companies now 
have net assets of about $6,800,000 and $5,800,000, respectively. The 
resulting company, after eliminating an inter-company investment, 
will have assets of $12,071,000, a funded debt of $3,000,000 and net 
assets of $9,071,000. It will be known as Pacifie-American Investors, 
Inc., if the plan is approved. 

With figures as of April 20, the prior preferred stock of the new 
company would have net asset coverage of $373.32 a share and the 
preferred stock $32.45 a share. These issues would be entitled in 
liquidation to $2,430,000 and $5,116,000, leaving $1,525,000 or $1.14 
a Share for the new common. 

American Capital Corp. shareholders would receive stock in the new 
company as follows: For each share of prior preferred, one share 
of the new prior preferred of the same par value ($100) and the same 
dividend rate ($5.50). 

This new prior preferred would carry 50% greater asset coverage 
and 20 votes to the share and would be convertible into four shares 
of the new common. 

Bach share of American Capital old preferred would receive 114% 
shares of new preferred, $1.50 dividend, and 7% shares of the new 
common. 

The new peferred would have five votes to the share. 

Each share of American Capital class A common would receive 
one of the new common and each share of class B common would 
receive one-tenth share of the new common. 

Each share of Pacific Southern preferred would receive two shares 
of — new preferred, one-half share of common and 90 cents in 
cash. 

Each share of Pacific Sovthern class A common would receive 3% 
shares of new common and each share of class B common would 
receive one-fifth share of new common. 

The directors of the new company would be the combined boards of 
the old companies. 

According to a statement by Henry S. McKee, President of both 
investment trusts, the merger would ‘provide a simpler and a more 
stable capital structure, simplify and facilitate the conduct of the 
business and reduce the costs of operation.’’ The companies, he said, 
have the same officers and the same investment adviser. Pacific 
Southern Investors would be the continuing corporation, with its name 
changed and its charter amended.—vV. 157. p. 644 


Paeific Telephone & Telegraph Co.—Earnings— 

Period End, Mar.31—- 1943—-Month—1942 1943-3 Mos.—1942 
Operating revenues _._ $9,535,827 $8,021,777 $27,723,561 $23,297,514 
Uncollectible oper. rev. 21,500 33,600 63,500 88,800 
Operating expenses _-__ 6,349,255 5,346,472 18,551,124 15,922,620 
$7,286,094 


$3,165,072 $2,641,705 $9,108,937 
2,020,325 1,559,234 , 5,592,780 4,150,488 
$3,135,606 


$1,144,747 $3,516,157 
2,878,194 4,636,318 5,354,138 





Net oper. revenues__ 
Operating taxes 





Net operating income 
Net income 


‘$1.50 Dividend— 

The directors have declared a dividend of $1.50 per share on the 
commorm stock, par $100, payable June 30 to holders of record June 16. 
This compares with $1.25 per share paid on March 31, last, and on 
Sept. 30 and Dec. 31, 1942, and $1.75 per share each quarter from 
March, 1940, to and including June, 1942.—V. 157, p. 1563. 


$1,082,471 
1,881,231 


Pan American Airways Cerp.—Miles Flown— 


Passenger miles flown by Pan American transports during the first 
three months of 1943 totaled 117,683,337, compared with 100,453,873 
during the final three months of 1942, and with 74,975,995 in the 
first quarter of 1942. 

Plane miles flown amounted to 12,920,655 in the first quarter of 
1943, compared with 10,461,109 in the preceding quarter and 7,596,499 
in the first quarter of 1942.—V. 157, p. 2155. 


Pan-American Petroleum & Transport Co. (& Subs.)— 


3 Mos. End. Mar. 31-— 1943 1942 1941 1940 
*Consol, net profit $467,848 “876,702 $1,056,397 $2,253,991 
tEarnings per share $0.10 $0.18 $0.22 $0.48 


*After depreciation, depletion, normal Federal income taxes, etc. 
tOn 4,702,945 shares common stock (par $5). 


Notes—(1) Provision for Federal income taxes for the first three 
months of the year amounted to $1,368,890 in 1943 and $1,132,267 
in 1942. 

(2) The provision for Federal taxes on income for the first quarter 
of this year was based on the 1942 Revenue Act, and was reduced 
by a post-war refund of $93,365 applicable to excess profits taxes.— 
V. 157, p. 477. 


Paramount Pictures, Inc.—Plans Sale of New Bonds— 


Plans, it is stated, are taking shape for a private sale of up to 
$15,000,000 of new bonds, the proceeds of which, together with treas- 
ury cash, will be applied to the retirement of $16,634,000 outstanding 
debentures due 1956. 

It is expected that the new securities will be sold direct to financial 
institutions, such as insurance companies, and will bear a lower rate 
of interest than the debentures.—V. 157, p. 2049. 


Park & Tilford, Inc. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31— 1943 1942 1941 
Est. net profit after 

chgs. and Fed. taxes_ $377,373 $204,478 
Earnings per share *$1.53 $0.82 


*On 243,683 shares of common stock, excluding 6,285 shares held 
by a subsidiary. 


Note—-Federal income taxes in the first quarter of 1943 amounted 
to $111,873 and excess profits tax, less post-war credit, was $783,124. 
For the first quarter of 1942, Federal taxes aggregated $393,461.— 
V. 156, p. 2228. 


Park Utah Consolidated Mines Co.—Earnings— 


Quarter Ended March 31— 1943 
*Net income __- $103,777 
Outstanding common shares__- ilies 2,091,864 
Earnings per share ; * $0.05 

*After charges and Federal income taxes, 
V. 156, p. 1956. 


1940 


$223,129 $157,647 
$0.89 $0.62 


1942 
$57,694 
2,091,864 
$0.03 
“put before depletion .—- 


Parmelee Transportation Co. (& ee ee 


Quarters Ended March 31— 1943 194 
Rees uc. ee *$826,636 +9129: 378 

*After interest, ‘depreciation and other charges, but before provision 
of $450,000 for estimated normal Federal income, surtaxes and excess 
profits taxes. +Before provision of $53,000 for Federal income taxes. 

Note—-Tax provisions for the first quarter of 1943 were determined 
on the basis of giving effect to a proportionate share of the available 
loss carryover and exeess profit tax base credit estimated as being 
applicable to these earnings.-V. 157, p. 1563. 


(J. C.) Penney Co.—May Sales Up 3.75%— 
Period End. lfay 31— 1943—Menth—1968 1943— 5 Mos.—1942 


ron $ » $ 
38,575,898 37,182,071 177,331,607 162,086,633 


—V. 157, p. 1850. 


Pennsylvania-Central Airlines Corp. 
mon Stock— 


The New York Stock Exchange has authorized the listing of 
331,790 shares of common stock (par $1), which are issued and 
outstanding, with authority to add 150,000 shares upon exercise of 
the conversion rights of the $1.25 cumulative convertible preferred 
stock, making the total amount applied for 481,790 shares. 


Summary of Earnings, Years Ended Dec. 31 


Operating revenues: 1942 1941 1940 
Passenger __ $3,147,392 $3,723,126 $2,203,637 
Airmail ; 553,969 996,038 640,237 
Other 378,410 118,326 82,930 


$4,837,490 
4,584,468 
$253,022 022 
9,812 
$262,834 
53,872 


Listing of Com- 


1939 
$1,262,453 
535,104 
59,935 


$1,857,493 
1,757,367 


$100,126 
6,411 


$106,537 
1,358 





$2,926,806 
2,796,160 





Total 
Operating expenses 


$4,079,773 
3,723,485 
$356,288 
6.133 
$362, 421 
1,243 
50,000 
47,847 


$263, 330 





Operating income 
Other income 


$130,645 
16,366 
$147,011 
39,260 





Total income 
Interest expense 
* Allowance wie aur e  eias 
Other deductions 28,583 15,199 34,892 


$180, 378 





Net profit - $92,551 $70,285 
Profit on sale or other 
disposition of aircraft 
and equipment 369,724 


$633, 055 


38,507 


"$218, 886 


114,194 


$206,745 


Total $70, 285 


+ Prov. 
taxes 


for Fed. income 
225,000 
Net income $408, 055 $127, 284 $142,637 $58, 135 
*“For adjustments of credits to operating expenses for reimbursable 
costs under War Department contracts. 


+No provision is believed necessary for Federal excess profits tax. 


Dec. 31 
1942 


91,601 64,107 


Comparative Balance Sheet, 
Assets — 
Cash demand sede 
funds ____. 
Receivables _ 
Inventories 
Other receivables 4 eo a 
Property and equipment (net)- A . 
Work orders in progress_____ a 
Capital stock of consol. ticket offices, at cost__ 
Prepaid expenses ______. ms : 
Deferred charges ______ 


Total - 


Liabilities— 
Accounts payable, 
Accrued liabilities 
Prov. for Federal income taxes . 
Deposits on air travel card accounts__ 
$1.25 cum. conv. pfd. stk. a : 
Common stock (par $1)__--____- 
Capital surplus _____ - an 
a 


1941 
in banks and working 
; J . $515,195 
2,376,738 
403,436 
12,570 
1,647,627 
37,295 


$465,512 
1,051,693 
364,051 
10,724 
2,403,435 
39,642 


285 
52,717 
18,896 


$4,406,956 





$5,063,737 


trade__- $514,684 $436,976 





Total $4,406,956 
—vV. 157, p. 1748. 


Pepsi-Cola Co.—Estimated liad nines. 
(And Subsidiaries, Other Than British Subsidiary) 
Quarter Ended March 31— 1943 1942 
Net profit after charges and taxes___--- $1,400,000 $1,200,000 


Earnings per common share $0.74 $0.63 
—V. 157, p. 1364. 





- 


‘Cost of sales, includ. all oper. exps. 


’ Interest charges 


2256 
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Peoples Drug Stores, Inc. (& Subs.) —Earnings— 


3 Months Ended March 31— 1943 1942 
ee Ritts ateianiab tnd ripe renames $8,218,587 $7,237,394 
Profit after charges but before taxes 642,572 504,420 
Federal income taxes *385,543 302,652 


$257,029 $201,768 


Common dividends 122,732 196,379 
Earnings per common share $0.52 $0.41 

*Includes excess profits taxes (after provision for post-war credit). 

Current assets as of March 31, 1943, including $2,207,685 cash and 
$700,000 of U. S. tax savings notes, amounted to $7,861,538 and cur- 
rent liabilities were $3,251,362. These compare with cash of $1,648,- 
191, current assets of $6,542,342 and current liabilities of $2,531,584 
a year earlier. Inventories were $4,903,477 against $4,794,232.—-V. 157, 
p. 1948. 


Pere Marquette Ry. Co.—Tenders Accepted for Re- 
demption of $1,626,700 of Bonds— 


The company on June 8 announced that it is accepting tenders of 
$1,484,700 principal amount of first 5s of 1956 at prices from 88 to 
92, inclusive, being all of the bonds offered within that price range. 
It also is accepting tenders of $142,000 principal amount of first 4s 
of 1956 at prices from 82 to 85, inclusive, these being all of the bonds 
of that series offered within that price range. The average price for 
5s is 91.44, and the average for 4s is 84.33. The announcement fur- 
ther went on to say: 

“The amoynt to be expended for the $1,626,700 principal amount of 
bonds that the company is purchasing will be $1,447,379, making the 
discount slightly more than 10%. 

“An additional $1,434,000 of 5s and $292,500 of 4s were offered 
at prices above 92 and 85, respectively, but in the light of the present 
uncertainties, particularly with regard to wage costs, the executive 
committee deemed it wise to reject tenders at prices higher than those 
stated, although the board had given it authority to spend $2,000,000 
in its discretion. 

“Acceptance of these tenders will bring the total debt reduction of 
this company, since the outset of its program in October, 1942, to $6,- 
210,700 principal amount of its first mortgage bonds, or approxi- 
mately 9.6% of the amount of bonded indebtedness outstanding eight 
months ago. Included in these acquisitions are $4,645,700 of first 5s 
of 1956, and $1,320,000 of first 4s of 1956 and $245,000 of first 42s 
of 1980. In addition to these purchases a wholly-owned subsidiary 
invested some of its treasury funds in $500,000 of the first 44s of 
1980.""—V. 157, p. 2050. 





Net profit 


. Permutit Co.—25-Cent Distribution— 


The directors have declared a dividend of 25 cents per share on the 
common stock, payable June 28 to holders of record June 18. This 


compares with 35 cents paid on Dec. 28, last, 25 cents on July 9, 1942; 
50 cents on Dec. 29, 1941, and 25 cents each on July 10 and Sept. 20, 
1914.—V. 156, p. 2228. 


Petroleum Heat & Power Co. (& Subs.)—Earnings— 

9 Mos. End. Mar. 31— 1943 1942 1941 
Net sales $11,296,736 $14,662,990 $13,572,404 
11,229,695 13,977,332 12,915,874 


$67,041 $685,658 $656,530 
97,872 Cr20,196 Dr11,725 
11,076 *273,172 150,614 


$153,837 $494,191 





Net profit from operations 
Other income 
Federal income tax 





Consolidated net profits $432,682 
*Includes excess profits taxes. 
Consolidated Balance Sheet, March 31, 1943 
Assets—Cash, $728,221; notes and accounts receivable (net), $2,529,- 
837: inventories, $1,700,812; prepaid and deferred expenses, $249,044; 


‘émvestments in and advances to other companies, $441,021; fixed as- 


sets (less reserve for depreciation, $2,483,596), $1,907,463; patents and 
goodwill, $1; total, $7,556,399. 

Liabilities—Notes and accounts payable, $2,013,054; accrued ex- 
penses, $136,849; reserve for Federal income tax, $136,066; deferred in- 
come, $65,631; reserve for contingencies, $273,224; capital stock, $1,- 
824,928; capital surplus, $1,752,835; earned surplus, $1,353,812; total, 
$7,566,399.—-V. 157, p. 45. . 


Pettibone Mulliken Corp. (Del.)—Annual Report— 
Years Ended March 31— 1943 1942 
Net sales $12,914,059 $7,223,602 
Cost of sales 9,574,346 15,978,133 
Selling and administrative expenses 608,098 1,421 


$2,731,615 $854,047 
22,138 35,074 


$2,753,753 
92,406 








Total income 
Other deductions 
Provision for Federal income taxes 207,300 
Federal excess profits tax *1,737,700 
Provision for contingencies 250,000 


$466,347 
54,180 





Net income 
Dividends paid in cash 
Earnings per common share $4.30 

*After allowance of $193,078 for debt retirement. fIncludes $14,500 
declared value excess profits tax. {Includes unabsorbed burden of 


$51,183 
Balance Sheet, March 31, 1943 


Assets—Cash on hand and demand deposits, $107,070; United States 
Government obligations, $133,767; accounts receivable (less reserve 
for doubtful accounts of $14,000), $2,391,527; inventories, $2,175,866; 
advance on material purchase contract, $133,600; accounts receivable 
(officers, employees and others), $1,741; deferred charges and prepaid 
items, $64,482; property, plant and equipment (less reserve for depre- 
ciation of $1,022,390), $2,373,262; emergency facilities (less amortiza- 
tion of emergency facilities of $74,331), $158,636; patents and copy- 
rights (less amortization), $1,742; total, $7,541,694. 

Liabilities—Notes payable, $475,344; accounts payable, $490,696: 
employees’ deposits for purchase of War Savings bonds, $16,564; ac- 
crued liabilities, $351,346; reserve for vacation expense, $31,472; 
provision for Federal income taxes, $1,946,142; reserve for cost of 
guarantees, $7,525; accrued local taxes, $23,746; note payable, Recon- 
struction Finance Corp., $247,773; reserve for contingencies, $250,000; 
common stock (108,425 no par shares), $2,710,625; capital surplus, 
$131,112; earned surplus, $860,453; treasury stock, Dr$1,104; total, 
$7,541,694.—-V.* 157, p. 2050. 


Philadelphia & Reading Coal & Iron Co. (& Subs.)— 
Earnings— 
Years Ended Dec. 31— 


Net sales 
Net income after taxes and charges___________ 


*Loss.—V. 157, p. 1563. 


1942 1941 
$43,276,077 $36,836,995 
3,312 *349,615 


Philadelphia Suburban Water Co.—Earnings— 


12 Months Ended April 30— 1943 1942 1941 
Gross revenues $2,760,411 $2,749,767 $2,550,574 
Operation (including maintenance) *1,087,488 300,955 692,828 

338,236 86,957 116,826 


$1,334,686 $1,861,855 $1,740,920 
551,494 538,828 653,177 
33,793 109,159 24,768 
108,000 114,051 





Net earnings 


Amortization and other deductions 

Federal income tax 

Retirement exps. (or depreciation) 257,033 250,677 
Balance available for dividends__ $749,399 $848,835 $698,246 
*Includes retirement or depreciation.—V. 157, p. 2050. 


Philco Corp.—Secondary Distribution—Smith, Barney 
& Co., on June 7 offered 73,500 shares of common stock 





(par $3) at a fixed price of $25 per share after the close 
of trading on the New York Stock Exchange. Discount 
to dealers was 50 cents per share.—V. 157, p. 1851. 


Philadelphia Co. (& Subs.)—Earnings— 


(Not including Pittsburgh Rys. Co. and subsidiaries and other street 
railway subsidiaries of Philadelphia Co.) 


Period End. Mar. 31— 1943—-3 Mos.—1942 1943——-12 Mos.—1942 
Operating revenues ._. $16,481,811 $15,715,490 $57,371,957 $54,214,427 
Operating expenses 5,715,754 5,357,604 20,695,312 19,268,982 
Maintenance 832,811 780,426 3,409,406 3,483,697 
Approp. for retirement 

and deplet. reserves_ 1,889,039 
Amort. of leaseholds___ 342 
Amort. of utility plant 

acqisition adjusts.__ 
Taxes (other than in- 

come taxes) —_~- 
Federal income taxes of 
utility subsidiaries —_ 
Federal excess prof. tax 
of a utility subsidiary 
State income taxes of 
utility subsidiaries___ 


7,464,774 
2,813 


6,958,166 
2,709 


2,011,052 
441 


173 690 
871,564 


1,011,800 


173 690 


884,748 3,310,564 3,328,816 


1,115,800 4,151,450 4,434,046 


125,438 94,950 410,288 229,357 


170,028 182,375 717,153 693,650 





$5,527,217 $17,209,507 $15,814,314 
*212,950 *608,327 *482,890 


$5,625,566 
*174,849 


$5,450,717 
2,001,391 


385,262 


$3,064,064 
5,744,021 


revenue___ 
(net) 


Net oper. 
Other income 





$5,314,267 $16,601,180 $15,331,424 
1,797,014 17,123,615 6,939,859 


417,447 1,579,556 1,575,488 
$3,099,806 


$7,898,009 
3,165,179 4,638,996 
1,511 


27,345 


$6,266,496 $12,564,350 
736,710 1,473,420 
$6 cumul. pref. divs.__ 150,000 600,000 
$5 cumul. pref. divs.__ 67,335 269,340 
Pfd. 5% non-cum. divs. 395 790 
Com. 519,065 2,854,856 
Prop. retired by a sub- 
Sidiary in excess of 
its provisions for re- 
tirements 
Interest applicable to 
prior years on Feder- | 
al income tax settle- “ 
ments for the years 
1934 to 1937, inclusive 
(net) 
Miscell. 


Gross income 
Income deductions____ 
Minority interests. in 

income 





$6,816,077 
2,948,887 


Consol. net income __ 
Bal. beginning of period 
Credits to surplus, mis- 

cellaneous (net) ~~ 





$9,764,964 
1,473,420 
600,000 
269,340 


790 
2,556,295 


6% cumul. pfd. divs._ 


14,467 


153,995 
8,815 


$4,638,996 


16,932 
charges (net)_ 





Bal., end of period__ $7,334,545 $4,638,996 $7,334,545 


*Loss.—V. 157, p. 1186. 


Phillips Packing Co., Inc. (& Subs.)—Earnings— 
Consolidated Income Account for Fiscal Years Ended Mar. 31 
1943 1942 
*Gross profit $3,391,980 $2,620,968 
Administrative and selling expenses 702,482 817,710 


$2,689,498 $1,803,258 
150,282 143,807 


$1,947,065 
4445,325 
356,000 


29,050 
$1,116,690 





Operating profit 
Other income (net) 





Total income 
Federal normal income tax and surtax 
Federal excess profits tax 
Credit for debt retirement 
Post-war refund 
State income tax 





$770,781 
36,381 
237,478 


Net profit 
Dividends on preferred stock 
Dividends on common stock 
Outstanding common shares 475.000 

Earnings per share $1.54 

*After deducting cost of goods sold of $13,976,410 in 1943 and $10,- 
007,372 in 1942. 

tIncludes declared value excess profits tax. 

Note—Depreciation charges in the amount of $196,766 in 1943 and 
$199,068 in 1942 are included in the above costs and expenses. 

Consolidated Balance Sheet, March 31, 1943 

Assets—Cash, $1,739,890; marketable securities, $24,806; Notes and 
accounts receivable (less reserve of $5,000), $2,455,605; inventories, 
$2,670,783; investments and other assets, $323,898; property, plant and 
equipment (less reserves for depreciation of $2,337,107), $2,047,543; 
deferred charges, $6,737; total, $9,269,263. 

Liabilities—Notes payable, $700,000; accounts payable, $346,158; ac- 
crued accounts, $81,997; Federal and State taxes on income (estimated), 
$1,674,353; 5%% cumulative preferred stock (par $100), $660,000; 
common stock (no par), $1,930,100; surplus, $3,876,654; total, $9,269,- 
263.—V. 156, p. 2228. 


Pitney-Bowes Postage Meter Co.—Earnings— 
(Including wholly-owned subsidiaries) 


Years Ended March 31— 1943 1942 
Sales and retail income, less dis- 
counts, returns and allowances.__ $9,958,533 $5,948,685 
Cost of product sold and expenses 
for selling, servicing and general 
administration 
Prov. for depreciation & amortiz.__ 


1941 
$4,150,937 
2,749,709 
533,320 


$867,908 
14,133 


6,851,216 
597,198 


$2,510,119 
14,194 


$2,524,313 


1,808,735 
200,000 


$515,578 


4,058,582 
618,495 


$1,271,608 
11,792 


$1,283,400 
695,000 





Profit from operations__.- 
Dividends from British affiliate_ see 





Profit before taxes_______~ $882,041 
Provision for estimated Federal, 
State and foreign taxes_____~_ 


Provision for post-war adjustments 


320,000 





$588,400 
450,264 450,776 


Consolidated Balance Sheet, March 31, 1943 


Assets—Cash in banks and on hand, $1,992,451; U. S., Canadian and 
British war bonds. $87,791; accounts receivable from customers (less 
reserve of $39,450), $818,717; receivable from officers, employees and 
sundry debtors, $12,340; inventories, $1,531,251; investment in stock 
of British affiliate, $305,166; post-war refund of Federal excess profits 
tax, $150,000; fixed assets and rental equipment, $5,354,177; patents, 
goodwill and development, $1; deferred charges to operations, $36,668; 
total, $10,288,562. 

Liabilities—-Accounts payable and accruals, $532,189; provision for 
estimated Federal, State and foreign taxes ((less U. S. Treasury notes, 
tax series, of $1,000,000), $940,727; provision for renegotiation of war 
contracts (estimated), $1,080,000; advance meter rentals (net), 
$617,122: reserve for post-war adjustments, $200,000; reserves for de- 
preciation and amortization of fixed assets and rental equipment, 
$3,742,903; capital stock (no par), $1,827,796; earned surplus, $1,- 
367,559; capital stock in treasury (3,486 shares), Dr$19,734; total, 
$10,288,562.—V. 157, p. 821. 


Pittsburgh Screw & Bolt Corp.—Earnings— 


Quarters Ended March 31— 1943 
Profit before taxes 
Provision for Federal and State taxes 728,000 
$181,572 


$562,041 


Profit for year 
448,269 


Dividends 


1942. 
$1,478,072 
1,142,249 


$335,823 
$0.22 





Net profit 
Earnings per common share 
—V. 157, p. 997. 


Pittsburgh Coal Co. (& Subs.)—Earnings— 


Period Ended Mar. 31— 1943—3 Mos.—1942 1943—-12 Mos.—1942 
Sales, oper. and other 
income ‘ $15,088,411 $12,980,599 $53,748,173 $45,215,325 
Cost of sales, oper. and 
38,112,479 


general expense, etc._ 45,421,458 


13,053,623 11,021,050 





$8,326,715 
368,012 


$7,102,846 
488,367 


3,417,733 
803,782 
95,438 
224 


"$2,034,787 $1,959,549 
76,541 113,400 


1,051,684 932,594 


Gross profit 
Int. on long-term debt_ 
Depletion, deprec. and 
amortiz. of debt disc. 
Prov for U. 8. and Can. 
income taxes 
State and provincial in- 
come taxes ._________ 
Minority inter. in sub- 
Sidiary companies _ 46 28 


Net profit $540,388 $619,827 $2,307,494 $2,297,382 


Note—Net profits for the respective periods include profits of Can- 
adian subsidiaries. Federal income taxes for the three months ended 
March 31, 1943, have been accrued at the rate of 45%. No provision 
has been made for any possible liability for excess profits taxes for the 
year 1943. During March, 1943, a subsidiary abandoned certain in- 
active properties in Minnesota resulting in a non-recurring loss of 
$496,412 which reduced net profit by $278,155 after providing for Fed- 
eral taxes on income.—vV. 157, p. 997. 


4,077,817 


329,111 274,977 1,423,394 


37,017 18,722 149,794 


204 





Pittsburgh Steel Co. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31— 1943 1942 1941 
Net sales $17,455,493 $15,985,740 $13,125,237 
Costs and expenses_._.._ 14,178,970 13,420,621 11,482,027 


$2,565,119 $1,643,210 
73,704 65,649 


$2,638,823 $1,708,859 

103,189 85,137 
364,022 
370,000 


$889,700 


1940 
$7,263,703 
6,611,666 





$652,037 
63,687 


$715,724 
88,957 
367,759 
56,000 


$203,008 


$3,276,523 
42,690 


$3,319,213 
108,030 
855,762 600,000 
1,755,300 1,290,300 


$645,334 


Balance 
Other income 





Total income 
Interest and discount __ 
Deprec., depl. & amort. 
Federal income and ex- 

cess prof. taxes, etc. 





Net profit 
—V. 157, p. 1653. 


Plomb Tool Co.—Extra Distribution of 15 Cents— 


The directors have declared an extra dividend of 15 cents per share 
and the regular quarterly dividend of 15 cents per share on the common 
stock, par $1, both payable July 15 to holders of record June 26. Like 
amounts were disbursed on Jan. 15 and April 15, last.—V. 157, p. 1186. 


Plymouth Oil Co. (& Subs.)—Earnings— 

3 Months Ended March 31— 1943 
*Consolidated net profit $548,512 
Outstdg. com. shares, excl. shares in treasury_- 1,047,116 
Earnings per share $0.52 

*After depreciation, depletion and Federal income taxes. 

Note—No provision was made for excess profits tax since the earn- 
ings do not indicate any liability based on the tax laws now in force. 
—V. 157, p. 2051. 


1942 
$464,276 
1,042,300 
$0.45 


Pond Creek Pocahontas Co.—Earnings— 


3 Mos. End. Mar. 31— 1943 1942 1941 
*Net profit $129,519 $129,015 +$124,899 
Shares of capital stock 

(no par) outstanding 169,742 169,742 169,742 
Earnings per share____ $0.76 $0.76 $0.74 $0.56 

*After depreciation, depletion and Federal income taxes. +Adjusted. 

Note—-Federal income taxes for the quarter ended March 31 aggre- 
gated $300,000 in 1943 and $129,015 in 1942.—V. 156, p. 2309. 


Pressed Steel Car Co., Inc. (& Subs.)—Earnings— 
3 Mos. Ended March 31— 1943 1942 1941 


Net profit after deprec., 
*$575,800 $231,820 $138,473 


interest, taxes, etc.__ 
Common shares outstdg. 

727,401 566,588 566,923 536,509 
$0.74 $0.32 $0.16 $0.72 


(par $1) 
Earnings per share__-_- 

*After provision of $3,034,600 for Federal income and excess profits 
taxes.— V. 157, p. 2051. 


Public Service Co. of Indiana, Inc.—Earnings— 

Period End. April30—  1943—4 Mos.—1942  1943—12 Mos.—1942 
Operating revenues____ $9,407,424 $8,452,791 $26,615,759 $24,424,839 
Overation 3,718,632 3,138,560 10,664,484 9,357,306 


Maintenance 352,522 396,929 1,150,202 1,279,745 
Prov. for depreciation __ 923,406 875,258 2,699,723 2,533,105 


State, local & miscell. 
772,702 795,317 2,052,664 2,249,035 


Federal taxes 
Federal income (normal 

459,705 1,308,705 1,179,555 
678,522 678,522 


1940 
$97,974 


169,742 


1940 
$436,914 


and surtax) taxes__ 
Fed. excess prof. taxes 
Charges in lieu of Fed. 

inc. & excess profits 

taxes: 

Normal and surtax__ 

Excess profits tax_-_- 


60,100 
797,000 


114,900 
2,040,863 


$5,905,697 
61,861 


$5,967,558 
2,562,741 


516,863 797.000 


$1,985,071 
28,632 


$2,013,703 
854,284 





$6,459,546 
Dri34,128 


$6,325,418 
2,701,944 


$1,945,627 


Net operating income 
Dri9,570 


Other income 





$1,926,057 
874,507 


189,490 


Gross income 
Int. on long-term debt 
Amort. of debt discount, 
premium & exp. (net) 
Int. chgd. to construct. 
Miscell. int. & other 
deductions —........- 


617,551 
Cr5,000 


43,018 


540,035 
Cr40,825 


48,951 
$2,856,655 


159,974 
Cr17,077 


20,646 
$995,876 


18,293 





$843,767 $2,967,904 


Net income -_- 
—V. 157, p. 2156. 


Public Service Co. of Oklahoma—Earnings— 


Period End. Mar. 31— 1943—-3 Mos.—-1942 1943-12 Mos.—1942 
Operating revenues __. $2,219,097 $1,927,876 $8,446,926 $7,604,043 
Operating expenses -_~ 1,005,988 880,443 3,947,807 3,476,516 


Taxes, other than Fed. 
income & exc. profits 253,928 935,101 961,068 
154,808 726,551 462,764 


Federal income taxes 
Federal excess prof. tax 281,941 673,461 117,984 


Charges in lieu of in- 
come and excess prof. 


241,745 
167,127 
117,984 

11,148 


$509,428 


36,995 


$2,127,011 
251,384 


$533,642 $2,378,395 
166,305 640,882 


$367,337 $1,737,513 
104,375 417,500 


$262,962 $1,320,013 


315,281 


$2,270,429 
97,203 


$2,367,631 
670,993 


$1,696,639 
417,500 


$1,279,139 





Net operating income $522,432 
Other income, net 24,886 


$547,318 
162,212 


$385,105 
104,375 


$280,730 





Gross income 
Interest & other deduct. 





Net income 
Preferred stock divs.__-— 





Balance 
—V. 156, p. 2138. 


Reo Motors, Inc. (& Subs.) —Earnings— 
Quarters End. Mar. 31— 1943 1942 
*Net profit $353,641 $282,082 *$19,273 

Earnings per share.on 465,000 com- 
mon shares $0.76 $0.60 Nil 
*After depreciation, interest, Federal income and excess profits taxes 
etc. tLoss.—V. 157, p. 1467. ‘ 


1941 
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Puget Sound Power & Light Co. (& Subs.)—Earnings 


Period Ended Jan. 31— 1943—-Month—-1942 1943—-12 Mos.—-1942 
Operating revenues.__._. $2,080,182 $1,823,016 $22,047,211 $18,915,897 
Operation 770,493 673,435 8,494,296 7,038,881 
Maintenance 196,652 107,107 1,542,932 1,173,956 
Depreciation 126,417 128,702 1,528,784 1,562,498 
Fed. income taxes 99,947 113,380 1,294,280 717,781 
Other taxes 233,661 234,776 2,517,354 2,438,636 


$565,616 $6,669,564 
1,672 90,317 


$6,759,881 





$5,984,144 
21,475 


$6,005,620 
3,352,155 


$2,653,464 
550,000 


$2,103 464 
1,583,970 


Net oper. revenues___ $653,012 
Other income, net Dr977 





$652,035 $567,289 
278,044 278,922 3,348,267 


Balance $373,992 $288,367 $3,411,614 
Prior preference dividend requirements______-- 550, 


$2,861,614 
1,583,970 


$1,277,644 


Balance 
Interest and amortiz._ 








Balance 
Preferred dividend requirements 





$519,494 
-—V. 157, p. 1948. 


Radiomarine Corp. of America—Earnings— 


Period End Mar. 31— 1943—-Month—-1942 1943—-3 Mos.—-1942 
Total oper. revenues__ $37,656 $48,784 $111,320 $152,895 
Total operating deducts. 59,209 90,237 157,756 279,576 


*$46,436 





Net oper. revenues__ *$21,553 *$41,453 *$126,681 


Other communication 
income 


567 4,200 





°$126,681 
157,077 
$630,396 
563 


Operating income —_ *$20,986 *$41,453 *$42,236 


Ordinary income—non- 


communication 343,594 


31,285 178,286 





Gross ordinary inc.__ $10,299 $136,833 $301,358 


Deducts. from ordinary 


income 188 


e-ne— 





$629,833 
564,457 


$301,358 


$10,299 
247,670 


11,890 


$136,645 
178,819 


Net income 
Deducts. from net inc._ 





Net inc. transferred 
to earned surplus_-_ 
*Loss.—V. 157, p. 1565. 


*$1,591 *$42,174 $53,688 $65,376 


Rand’s, Pittsburgh—May Sales Higher— 

Period End. May 31— 1943—-Month—-1942 1943——-5 Mos.—1942 
Sales _ $207,123 $190,465 $1,050,179 $929,064 
—V. 157, p. 1852. 


Reliance Mfg. Co. of Illinois (& Subs.)—Earnings— 


Quarter End. Mar. 31— 1942 1941 1940 
*Net profit $214,472 $39,151 $80,759 


Earnings per share on 

222,855 shs. com. stk. $1.18 $0.88 $0.09 $0.27 

*After depreciation, interest, Federal income and excess profits 
taxes, etc. tAfter charges and provision of $1,100,000 for Federal 
income and excess profits taxes, based on tentative estimates of final 
liability. 

Note—Compeny reports sales for the first quarter of 1943 were 42% 
greater than for the like period of 1942.—V. 157, p. 558. 


1943 
*$279,070 


Revere Copper & Brass, Inc.—Earnings— 

Quarters Ended March 31— 1943 1942 1941 
*Operating profits $6,105,264 $5,826,465 $4,032,086 
Total income 6,390,142 5,893.610 ,089,669 
Interest and other deductions 88,250 338,289 399,043 
Amortization of war facilities 235,677 144,646 
Depreciation 437,063 465,017 
Federal taxes 4,745,000 3,950,000 


Net profit $995,658 $1,053,747 


Earnings per common share y $0.64 $1.20 
*Includes profit or loss on metal content of sales.—V. 156, p. 2229. 





Richmond, Fredericksburg & Potomac RR.—Annual 
Report— 
Calendar Years— 


Railway operating revenues 
Railway operating expenses 


1942 1941 
$28,117,740 $14,039.903 
11,782,294 8,419;298 





$5,620,305 
2,190,909 


$3,429,396 
747,379 
63,993 


$2,618,024 
249,78 


$16,335,447 
10,773,785 


$5,561,662 
1,532,574 
20,184 


$4,008,903 
259,305 


Net revenue from railway operations 
Railway tax accruals 





Railway operating income 
Hire of equipment (debit balance) 
Joint facility rents (debit balance) 





Net railway operating income 
Non-operating income 





$4,268,208 
253,155 


Net income transferred to profit and loss__._ $4,015,053 


General Balance Sheet, Dec. 31 

1942 1941 
$39,227,651 $37,376,532 
2,035,656 1,604,475 
8,807,442 1,500,000 
180,629 84,522 
200 
77,161 
107,680 
1,313,157 
1,279,162 
7,912 
3,947 
5,600 
397,582 


$2,867,813 


Gross income 
331,452 


Deductions from gross income 





$2,536,361 


Assets— 
Investments 
Cash wo a ~aatwainesiadahalaaciniee 
Temporary cash investments__________- 
Beecial deposits .......-....--- 
Loans and bills receivable_ : 
Traffic and car-service balances receivable 
Net balance receiv. from agents & conductors__ 
Miscellaneous accounts receivable 
Material and supplies 
Interest and dividends reecivable____-~~- 

Other current assets__..._........-~-- 
DEE GRBOGR aco ee 
Unadjusted debits 


118,424 
166,815 
2,002,245 
1,614,043 
13,142 
3,444 
978,009 
2,230,909 


$57, 3 78,408 $43,757,931 





Liabilities— 
Common stock 
Guaranteed stock 
Dividend obligations 
Non-voting stock 
Grants in aid of construction 
Long-term debt 
Audited accounts and wages payable 
Miscellaneous accounts payable 
Dividends matured unpaid 
Unmatured interest accrued 
Accrued tax liability 
Other current liabilities 
Deferred liabilities 
Unadjusted credits 
Additions to property through income & surplus 
Profit and loss (credit balance) 


$1,316,900 
500,400 
9,017,500 
4,000,000 
35,625 
6,879,000 
775,260 
310,433 
64,104 
72,468 
11,293,826 
28,246 


,500 ),280 
1,022,618 
14,561,748 


$57,378,408 $43,757,931 


$1,316,900 
500,400 
9,017,500 
4,000,000 
35,625 
7,018,000 


11,447,080 








—V. 157, p. 2156. 


Rio Tinto Co., Ltd.—Earnings— 


Years Ended Dec. 31— 1942 
*Net profit £88,601 

*After charges, taxes, interest and debenture redemption. 

Note—-Directors have recommended a final dividend for the year 
2s 6d less tax, on the preference shares, payable June 7.—V. 137, p. 328. 


1941 
£66,454 


River Valley Tissue Mills, Inc.—Co-Transfer Agent— 


The First National Bank of Jersey City has been appointed co- 
transfer agent for the class A and common stock. 


(Sabin) Robbins Paper Co.—Resumes Dividend— 


The company on June 9 paid a dividend of 50 cents per share on the 
common stock, par $10, to holders of record June 4. Distributions 
during 1942 were as follows: Jan. 20, 20 cents; April 20, 20 cents regu- 
lar and 10 cents extra; and May 19, $1.50; none since. 

The directors have declared the usual quarterly dividend of $1.75 per 
share on the 7% preferred stock, payable July 1 to holders of record 
June 21.—V. 138, p. 877. 


Rochester Telephone Corp.—Earnings— 

Period End. April 30— 1943—-Month—1942 1943—-4 Mos.—1942 
Operating revenues____ $538,179 $516,559 $2,162,202 $2,036,193 
Uncollectible oper. rev._ 661 899 
Operating expenses____ 370,459 345,246 

$167,059 $170,414 


91,024 88,077 


$82,337 
54,135 


2,609 
1,435,689 





$723,904 
363,715 


$360,189 
251,109 


Net oper. revs.___--- 


Operating taxes __-_ ~~ 351,803 


$334,800 
226,173 





Net oper. income_-_-_-_ $76,035 
Net income 


—V. 157, p. 2052. 


Samson United Corp.—Earnings— 
Quarter Ended March 31— 
Sales $1,000,501 $679,639 
Net profit after charges and Federal taxes- 96,601 *33,887 
tEarnings per common share $0.48 Nil 
*Net loss. tOn 200,010 shares of capital stock.—V. 150, p. 3372. 


San Diego Gas & Electric Co.—Secondary Offering— 
Blyth & Co., Inc., on June 3 offered 5,000 shares of 5% 
preferred stock ($20 par) at $25 a share. Concession to 
NASD members was 60 cents a share.—V. 157, p. 1188. 


St. Augustine Gas Co.—Earnings— 


Years Ended March 31— 
Operating revenues 
Operations 
Maintenance op RETA 
Taxes (including income taxes). __ 
Provision for retirements and replacements. ___ 


1943 1942 


1943 
$84,369 
43,851 
4,595 
11,103 
5,951 


1942 
$84,570 
44,798 
3,773 
12,012 
7,812 





$18,868 
325 


$16,175 


Net operating revenues 
125 


Non-operating income 





$19,193 
5,484 


$16,300 
5,782 


Gross income 
Interest deductions 





$13,709 
199 


$13,510 


$10,518 
199 


Balance 
Other deduction 





Net income $10,318 


Balance Sheet, March 31, 1943 


Assets—Property, plant and equipment, $487,373; investment in 
capital stock of affiliated company, $270; cash in banks and on hand, 
$28,014; accounts receivable (less reserve for uncollectible accounts of 
$4,270), $8,712; merchandise, materials and supplies, $9,260; insurance 
deposits, $183; deferred charges, $5,804; total, $539,616. 


Liabilities—First mortgage 442% sinking fund bonds, series A due 
July 1, 1965, $115,000; accounts payable, $3,011; accrued taxes, local 
State and Federal, $5,704; accrued interest on first mortgage bonds, $1,- 
294; accrued interest on unfunded debt, $2,236; other accrued liabilities, 
$389; consumers’ meter and extension deposits, $5,612; deferred credit, 
$75; reserve for property retirements and replacements, $61,928; com- 
mon capital stock ($100 par) $277,100; earned surplus, $67,267; total, 
$539,616.—V. 156, p. 1613. 


St. Louis Public Service Co.—Tenders Sought— 


Daniel Evans, Treasurer, 3869 Park Ave., St. Louis, Mo., it was 
announced on June 1, will until 2 p. m. on June 23 receive bids for 
the sale to the company of up to $250,000 principal amount of out- 
standing first mortgage 5% bonds due March 1, 1959, at prices not 
to exceed 100 and interest. Notice of acceptance will be mailed or 
delivered on or before June 26. 

Within 10 days after the offerer has received an acceptance of the 
offer, the bonds to be sold shall be presented to the Treasurer's office 
for payment. The bonds so purchased will be held as treasury bonds. 
—V. 157, p. 2052. 


St. Louis Southwestern Railway—Earnings— 


Ry. oper. revenues._..._ $4,993,465 $3,349,347 $20,467,936 $12,520,041 
Ry. oper. revenues $4,993,485 $3,349,347 $20,467,936 $12,520,041 
Ry. oper. expenses__--_- 2,164,731 1,796,426 8,723,310 6,947,831 
Tax accruals, ad valo._ 86,725 57,435 346,387 256,832 
Federal income taxes__— 1,466,000 434,000 6,904,000 1,566,883 
Other Federal taxes... 92,257 73,359 356,267 274,955 


$988,128 $4,137,972 $3,473,540 
21,559 117,522 96,161 





$1,183,772 
29,955 


income____ 
income 


Ry. oper. 
Other ry. oper. 





Total ry. oper. income $1,213,726 $1,009,687 $4,255,494 $3,569,700 


Deducts. from ry. oper. 


income 309,586 331,459 1,271,484 961,864 





$2,984,010 
41,057 


$3,025,067 
1,288,572 


$2,607,836 
31,259 


$904,140 
9,049 


$678,229 


Net ry. oper. income 
8,297 


Non-oper. income 





$2,639,095 
1,006,569 


$913,189 
535,742 


$686,526 
250,554 


Gross income -_---- 
Deduct. from gross inc. 





Net income $377,447 $435,972 $1,736,495 $1,632,426 


—V. 157, p. 1750. 


St. Regis Paper Co.—Accumulated Dividend— 


A dividend of $1.75 per share has been declared on account of 
accumulations on the 7% cumulative preferred stock, par $100, pay- 
able July 1 to holders of record June 12. A similar amount has 
been paid each quarter since and including July 1, 1942. The pre- 
vious payment, also $1.75 per share, was made on April 1, 1932. 
Arrearages now amount to $70 per share.—V. 157, p. 821. 


Savannah Electric & Power Co.—Earnings— 


Period Ended April 30— 1943—-Month—1942 © 1943—-12 Mos.—1942 
Operating revenues____ $376,066 $271,250 $3,970,831 $3,166,072 
Operation 151,841 119,215 1,643,188 1,272,641 
Maintenance 16,584 15,819 202,874 198,176 
Depreciation 31,932 32,775 397,818 384,466 
Federal income taxes__ 77,483 27,262 633,120 299,183 
Other taxes 27,778 24,329 323,292 308,342 


$70,447 $51,848 $770,538 $703,266 
1,610 2,186 17,861 60 


$752,677 
381,624 


$371,053 





Net oper. revenues__ 
Other income, net loss_ 





$68,837 
33,087 


Balence $35,750 
Debenture dividend requirements 


$703,206 
375,812 


$327,394 
149,115 149,115 


$221,939 $178,279 
60,000 60,000 


$161,939 $118,279 


Balance 
Interest and amortiz.__ 


$49,662 
31,379 


$18,283 











Balance for common stock and surplus 
—V. 157, p. 2052. 


Sears, Roebuck & Co.—May Sales Off 2.4%— 

Period Ended May 31— 1943—-Month—1942 1943—-4 Mos.—1942 
Sales $66,746,068 $68,355,774 $264,267,874 $282,365,839 
—V. 157, p. 1852. 


Savage Arms Corp.—Earnings— 


Quarter End. March 31— 1943 1942 
Net profit Xft. all chgs. 

and taxes ..-....... 
Outstand. com. shares_ 
Earnings per share___-_ 
—V. 157, p. 1653. 


1941 
$216,549 
670,860 
$0.32 


$500,529 
670,860 
$0.74 


$501,166 
167,715 
$2.99 


Savannah Gas Co.—Earnings— 
Years End. March 31— 
Operating revenues 
Operations 
Maintenance —_. 
Taxes (including income taxes) 
Provisions for retirements and replacements__ 


1943 
$668,222 
295,451 
19,175 


1942 
$582,498 
227,997 
23,634 
151,494 83,080 
61,011 46,307 


$141,091 $201,479 
540 540 


Net operating revenues 
Non-operating income 





$141,631 $202,019 
51,913 56,583 


$89,718 $145,436 

14,331 14,547 

$75,386 $130,889 
Balance Sheet, March 31, 1943 


Assets—Property, plant and equipment, $3,274,171: investment in 
U. S. Treasury notes, series C, $45,000; investment in capital stock of 
affiliated company, $1,680; cash in banks and on hand, $44,265; 
accounts receivable (less reserve for uncollectible accounts of $15,116), 
$44,188; merchandise, materials and supplies, $85,769; insurance and 
special interest deposits, $1,124; deferred charges, $148,188; total, 
$3,644,386. 

Liabilities—-Long-term debt, $1,340,000; acc sunts payable, $16,704; 
accrued interest on long-term debt, $12,588; accrued interest on other 
debt, $1,919; accrued taxes, local, State and Federal, $93,911; other 
accrued liabilities, $507; consumers’ meter and extension deposits, 
$26,252; unadjusted credits, $1,825; reserve for property retirements 
and replacements, $644,674; contributions in aid of construction, $3,583; 
common stock ($25 par), $1,400,000; earned surplus, $102,424; total, 
$3,644,386.—V. 156, p. 1780. 


(D. A.) Schulte, Inc. (& Subs.)—Earnings— 


6 Months Ended April 30— 1943 1942 
Estimated consolidated net profit *$163,511 +$63,240 

*After charges and provision of $168,870 for Federal income and_, 
excess profits taxes. tAfter charges, taxes and loss of $80,000 from 
sale of securities.—V. 157, p. 1750. 


Gross income . 
Interest deductions __ 





Other deduction ___. 


Net income 


Scudder, Stevens & Clark Fund, Inc.—Div.—Assets— 


The directors have declared a quarterly dividend of 75 cents per 
share on the capital stock, payable June 21 to holders of record 
June 8 This is the 6lst consecutive quarterly dividend. A similar 
distribution was made on March 20, last. 

Total net assets, at market value at the close of May amounted 
to $16,425,748, equal to $90.30 per share. This compares with total 
net assets of $11,680,048 on May 29, 1942, equivalent to $71.98 per 
share. During the 12-month period the number of shares outstand- 
ing increased from 162,256 to 181,898.—V. 157, p. 998. 


Seeman Brothers, Inc.—Earnings— 
3 Mos. End. Mar. 31— 1943 1942 


Net profit after all 
*$97,422 $157,287 $146,012 


charges and taxes__ 
Shares capital 

104,800 105,000 105,700 106.700 
$0.93 $1.50 $1.38 $0.61 


outstanding 
Earnings per share____ 

Bn giving effect to the 10% post-war refund credit.—V. 157, 
p. ; 


Servel, Inc.—Earnings— 

Period End. April 30— 1943—-3 Mos.—1942 1943—6 Mos.—1942 
*Net profit $306.108 1$99,886 $656.696 $94,709 
tEarnings per share_._ $0.18 Nil $0.38 $0.05. 

*After Federal taxes, reserves and other charges. +On 1.726.926 
shares of $1.00 par value common stock outstanding. tLoss.—V. 157, 
p. 902. 


Sharp & Dohme, Inc. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31— 1943 1942 1941 
Gross profit from sales $3,321,126 $2,443,763 $1,782,560 
Expenses 1,857,832 1,518,947 1,290,086 
Income charges (net) 96,106 75,748 45,753 
Depreciation 46,515 37,151 36,180 
Federal inc. tax, etc... 795,500 317,976 
Provision war conting._ 75,000 50,000 


1940 
$64,915 


1941 


1940 
$1,636,237 





Net profit —_-~_- $450,173 $443,941 $351,701 $303,687 
Earn. per sh. on 776, 627 


shs. com. (no par) _— $0.32 $0.31 $0.19 $0.13 

For the 12 months ended March 31, 1943; net profit was $1,830,020, ~ 
equal to $1.32 a share on common, comparing with a net profit of 
$1,782,385, or $1.26 a common share reported for the 12 months 
ended March 31, 1942. Federal income and excess profits taxes for 
the 12 months totaled $1,845,527 and the reserve for war contingencies 
was $450,000, comparing with $783,245 and $250,000, respectively, for 
the like period a year earlier.—V. 157, p. 998. 


(Frank G.) Shattuck Co. (& Subs.)—Earnings— 


3 Mos. Ended Mar. 31— 1943 1942 1941 
*Net profit —_- $238,523 $103,524 $97,672 
Shs. cap. stk. outstand. 

(no par) — 1,120,000 1,150,000 1,200,000 1,257,506 
Earnings per share___ $0.21 $0.09 $0.08 Nil 

*After depreciation and Federal and State taxes. tLoss.—V. 157, 
p. 2230. 


Shell Union Oil Corp.—Debentures Called— 


The corporation has called for redemption on July 15, 1943, for 
the account of the sinking fund $210,000 of its 20-year 2%4% sinking 
fund debentures, due Jan. 15, 1961. Payment will be made on and 
after July 15, 1943, at par and accrued interest at the office of 
J. P. Morgan & Co. Incorporated, 23 Wall St., New York, N. Y.—V. 
157, p. 1751. 


Snider Packing Corp. (& Subs.)—-Earnings— 

Years Ended March 31— 1943 1942 1941 1940 
Net sales $11,932,670 $8,989,891 $6,538,480 $6,358,020 
Cost of sales bef. deprec. 9,314,370 6,862,828 5,182,686 4,933,588 
Selling, adver., admin. 

and general expenses 
Payments under incen- 

tive plan 


1940 
+$6,624 


998,376 686,044 


51,077 


949,936 763,867 


52,015 





Profit before other 
inc., int. & depr. $1,616,349 
Other income (net)- ~~ 56,819 


$1,673,168 
2,258 
167,498 
+1,030,630 


$472,781 


$738,388 
19,296 


$757,684 
13,792 
151,018 
96,200 


$1,077,609 
22,199 


$1,099,808 
6,619 
157,137 
+486,815 


$591,927 
23,930 


$615,856 
879 
152,169 
*99,867 





Total income --~. 
Interest 
Depreciation 


Prov. for Fed. inc. tax 





Net profit $449,237 $362,941 $496,674 
Dividends paid 315,000 315,000 105,000 scinicnin tens ans 
tEarnings per share. $2.25 $2.14 $1.73 $2.36 

*No provision for Federal excess profits tax considered necessary. 
+Includes Federal excess profits taxes of $846,900 (after post-war re- 
fund of $94,100) in 1943, and $271,000 in 1942. {On 210,000 no par 


shares of outstanding common stock. 
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Comparative Consolidated Balance Sheet, March 31 


Assets— 1943 
Cash in banks and on hand__....-_____---.._ $1,490,121 
*Accounts and trade acceptances receivable___ 298,856 
+Due from farmers for seed, advances, etc. 12,031 
Inventories of finished products, materials and 

supplies seas 
Post-war refund of excess profits tax. z 
tReal estate, plants, equipment, etc. —-_. 
Deferred charges, prepayments, etc. ~~~ 


1942 
$1,218,149 
1,069,989 
14,650 
1,337,170 1,491,630 
94,100 
1,942,700 
158,742 


1,857,799 
127.958 


$5,780,174 


nacnnman Oe, See, Tee 
Liabilities-— 
Accounts payable __.._.-~ 
Provision for incentive plan ‘for ‘management 3 
Accrued expenses - os 
Provision for estimated Federal income and ex- 
SU INE CN nc ireearssaaipimnananignh eres meant aera 
Sundry reserves __- : ae ene 
Common stock (210, 000 no par shares)________ 
Capital surplus —___-. ~ 
Barned surplus —-_- pains a es 


$353,373 
51077 
214,879 


$73,598 
52,015 
250,107 


490,000 
44,490 
1,094,967 
765,733 
2,765,654 


127,000 
44,970 
1,094,967 
767,629 
2,923,435 





$5,333,721 $5,780,174 


*Less reserve for doubtful accounts of $9,568 in 1943 and $38,908 in 
1942. t+Less reserve for doubtful accounts of $25,375 in 1943 and 
$16,329 in 1942. {Less reserve for depreciation (including reserve of 
$273, 263 at March 31, 1942 and $236,718 at March 31, 1943, to reduce 
inactive plants to a nominal value of $1) of $3,929, 578 in 1943 and 
$3,889,703 in 1942.—V. 157, p. 1950. 


Sisters ef Charity of Cincinnati, Ohio (Goed Samaritan 
Hospital and Seton High School)——Bonds Called— 

A total of $25,000 of first and refunding mortgage collateral trust 
bonds, series A, due July 1, 1949, have been called for redemption as 
of July 1, 1943, at 100 and interest. 

An additional $345,400 of these bonds have been called for redemp- 
tion on the same date at 100'2 and interest. 

Payment will be made at the Continental Illinois National Bank & 
‘Trust Co., trustee, Chicago, Ill., at the First National Bank of West 
Bend, Wis., or at the Provident Savings Bank & Trust Co., Cincinnati, 
Ohio.—V. 156, p. a 


Sonotone Corp.—Earnings— 

Quarter Ended March 31— 1943 1942 
Net profit after charges and Fed. income taxes $71,371 $73,247 
Earnings $0.09 $0.09 

Mote—The company states that the reserve for Federal income taxes 
has been computed at 70% of income as compared with 50% in 1942. 
—V. 156, p. 2230 


South Carolina Power Co.—Earnings— 

‘Period End. April 30— 1943—-Month—1942 1943—-12 Mos.—1942 
Gross revenue $569,649 $468,566 $6,478,319 $5,057,428 
Operating expenses____ 297,769 195,839 3,068,349 2,446,446 
Prov. for déprec.______ 43,446 37,718 503,209 445,323 
General taxes 134,121 136,457 700,823 563,287 
Federal income taxes__ ‘ 154,811 226,298 
Fed. excess profits taxes 863,205 262,153 


$1,167,922 $1,113,921 
656,574 643,891 


$531,349 $470 ;030 
171,438 171,438 


$359,911 $298,592 





54.937 


$43,615 
14,286 


$29,328 





$41,215 
14,286 


$26,929 


Dividends on pref. stock 


‘Balance 
—V. 157, p. 2052. 


Southeastern Greyhound Lines (& Subs.)—Earnings— 


Period End. Mar. 31— 1943——3 Mos.—12942* 12 Mos. 43 
Operating Revenues $4,207,038 $2,337,053 $15,554,645 
Net income before income taxes-__-_ 1,707,960 554,144 6,024,794 


for income and excess 
1,371,491 430,311 4,723,470 


profits taxes 
Post-war credit of excess profits 

0r125,054 Cr3i1j983 Cr374,191 
42,070 42,070 





tax 
Reserve for post-war extraord. exp. 





$419,452 $155)816 $1,633,446 
Earned per share common stock: 

After adding post-war refund__-_ $1.58 $0.54 $6.13 

Before adding post-war refund_-_ 1.08 0.41 4.66 

For the 12 months ended March 31, 1942, company reported a net 
profit of $1,000,126, equal to $3.64 a common share. 

“Provision for Federal income and excess profits tax for the first 
quarter of 1942 has been adjusted to the rates provided in the Revenue 
Act of 1942 for the purpose of comparison. tAfter provision for pre- 
ferred dividends.—V. 157, p. 2052. 


Southern California Edison Co., Ltd.—Earnings— 


Period End. Mar. 31— 1943—-3 Mos.——1942 1943——-12 Mos.—-1942 
Operating revenue ____ $12,858;070 $12,139,285 $53,976,953 $49,571,559 
Production expense —__ 835,122 595,244 4,048,447 2,913,340 
Transmission expense __ 219,236 179,272 1,036,975 785,888 
Distribution expense -__ 660,344 558,011 2,656,440 2,513,108 
Commercial expense __ 628,853 609,899 2,579,668 2,701,127 
Administrative gen. exp. 772,759 723,586 2;902,899 2,512,376 


Taxes—other than Fed. 
taxes on income 1,652,339 6,415,422 
Prov. for depreciation_ 2,002,982 8,906,197 
Rent for lease of oper. 
property—Vernon —_- 


6,227,719 


1,621,322 
8,179,307 


2,121,581 


75,958 74,801 301,575 281,691 





$5,743,151 $25,129,330 $23,457,004 
87,465 486,890 470,838 


$5,830,616 $25,616,221 $23,927,842 
1,410,328 5,634,790 5,744,913 


$4,420,288 $19,981,430 $18,182,929 
5,565,600 } 
4,623,000{ 6,156,343 


$5,922,894 


Net oper. rev 
124,483 


Net non-oper. rev. 





$6,047,376 


Net earnings 
1,268,645 


Int. and other deducts. 





$4,778,732 
1,076,000) 
1,646,100 


$2,056,632 
Preferred dividends --~ 1,256,422 1,256,301 


$800,210 $1,024,987 
1,193,519 1,193,560 


*$393,310 *$168,573 
$0.25 $0.32 


Net income 
Normal tax and surtax 


Excess profits tax ___ 2,139,000 


$2,281,288 





$9,792,830 $12,026,586 
5,023,398 5,063,544 


$4,769,432 $6,963,043 
4,771,395 5,568,910 


*$1,963 $1,394,133 
$1.50 $2.19 





Balance 
Common dividends —_-- 








Earned per share on 
com. stock outstg. _- 
*Deficit.—V. 157, p. 1189. 


Southern Indiana Gas & Electric Co.—Earnings— 


Period End. April 30— 1943—-Month-—1942 1943-12 Mos.—1942 
Gross revenue $589,875 $433,936 $6,301,840 $5,138,186 
ee expenses ___ 220,525 160,912 2,272,680 1,972,962 
Deprec. amortization 63,741 62,262 753,059 658,734 
1 taxes 217,320 133,302 578,646 587,648 

352,975 
1,223,060 


$1,121,419 $1,132,726 
220,627 377,117 


$900,792 $755,609 
412,296 
107,659 


$235,654 





27.326 
$50,136 





Amor. of pfd. stk. exp. 





: $15,778 
-—V. 157, p. 2053. 


Southern New England Telephone Co.—Earnings— 


Period End. Mar. 31— 1943— Month—1942 1943—-3 Mos.—-1942 
Oper. revenues $2,431,290 $2,070,870 $7,013,842 $6,096,737 
Uncollectible oper. rev._ 1,500 1,500 4,000 4,000 
Operating expenses_ 1,569,264 1,378,962 4,518,690 3,976,907 





2,115,830 
1,145,545 


$690,408 $2,491,152 
365,035 1,435,307 


$860,526 


Net oper. revenue __ 
462,113 


Operating taxes 





$325,373 $1,055,845 
224,538 711,987 


$970,285 
667,568 


$398,413 
282,686 


Net oper. income 
Net income 


—V. 157, p. 2157. 


Southern Pacific Ce. — Earnings of Transportation 


System— 
(Also separately operated solely controlled affiliated companies) 
Period Ended April 30— 1943—-Month—-1942 1943—-4 Mos.——1942 
$ 


So. Pacific Trans. Syst.: $ $ s 
Total ry. oper. revs. 48,506,857 33,887,944 186,210,095 127,320,243 


Total ry. oper. exps.... 27,883,392 21,225,435 107,422,858 81,677,700 





78,787,237 
38,026,561 


45,642,543 
16,259,621 


20,623,465 
10,743,501 


12,662,508 
4,630,514 


Net rev. fr. ry. oper. 


Ry. tax accruals 
Equip. and joint facility 


rents, net ---- owe 1,951,239 1,515,404 7,430,110 5,963,499 





33,330,565 
1,523,417 


23,419,423 
1,607,563 


7,928,725 
409,896 


6,516,590 
448,208 


income 
divs. 


Net ry. oper. 
Other income incl. 





34,853,981 
220,113 


25,026,987 
264,460 


8,338,621 
58,258 


6,964,798 - 
65,658 


income ..._... 
deducts._ 


Total 
Total miscell 





Income avail. for fxd. 

CID i rutehciena , 6 

Total fixed charges____ ‘< ‘ 2, 
Total conting. charges _ 


34,633,868 
9,210,779 
11,383 


24,762,526 
9,660,729 
10,810 


,899,141 
414,217 
2,704 





Net income of So. P. 
Transp. System_ _ 
*Separately operated 
solely contr. affil. 
cos.: 
Oper. in U. &., net inc. 
Oper. in Mex., net inc. 
Consolid. adjust., Cr__- 


5,969,434 4,482,220 25,411,706 15,090,988 


Dr471,580 
92,810 
782,308 


2,248,597 
193,304 
782,133 


744,920 
40,662 
195,477 





Cons. net inc. of S.P. _ 

Transp. Syst. and 

solely contr. affil. 

companies —.______ 6,950,494 4,676,129 28,635,740 15,494,525 
*Results of S. P. RR. Co of Mexico excluded.—vV. 157, p. 2157. 


Southern Ry.—Earnings— 


Period— —10 Days End. May 31— —Jan.1 to May 31— 
1943 1942 1943 1942 


$ $ $ 
7,633,508 134,788,350 97,594,507 


$ 
Gross earnings _____ _ 8,952,182 


—V. 157, p. 2157. 


Southwestern Associated Telephone Co.—Earnings— 

Period End. April 30— 1943—-Month.—1942 1943—-4 Mos.— 1942 
Operating revenues-_-___ $174,704 $151,594 $670,130 $600,635 
Uncollectible oper. rev._ 600 600 2,400 2,400 
Operating expenses____ 96,905 97,606 394,883 385,246 
$77,199 


$53,388 $272,847 $212,989 
69,340 25,320 156,928 101,054 
$7,859 


$28,068 $111,935 
5,852 14,237 56,243 





Net oper. revs.______ 
Operating taxes 





$115,919 


Net oper. income____ 
60,758 


Net income 
—V. 157, p. 1469. 


Southwestern Bell Telephone Co.—Earnings— 


Period End. Mar. 31-— 1943—-Month—1942 1943—-3 Mos.—1942 
Operating revenues __.. $11,229,220 $9,477,021 $32, eye omnes. 166 
36,707 93,889 07,368 


Uneollectible oper. rev._ 31,727 
Operating expenses .. 6,851,280 6,227,167 . 19,814,376 18,8 023,676 
$3,213,147 $13,055,535 $9,902,122 


Net oper. revenues __ 
1,793,030 8,131,467 5,539,741 


$1,420,117 $4,924,068 $4,362,381 
1,119,566 3,913,297 3,368,764 








Net operating income 
Net income 
—V. 157, p. 1853. 


Spiegel, Inc.—May Sales Lower— 


Period End. May 31—- 1943—-Month—.1942 1943—-5 Mos.—1942 
les $1,285,704 $3,450,610 $12,717,676 $18,504,268 
—V. 157, p. 1854. 


Square D Company—50-Cent Common Dividend— 


The directors on June 2 declared a dividend of 50 cents per share 
on the common steck, payable June 30 to holders of record June 16. 
A similar distribution was made on this issue on March 31, last, 
and in each quarter during 1942. 

The directors also declared the usual quarterly dividend of $1.25 
per share on the 5‘: cumulative convertible preferred stock, payable 
July 1 to holders of record June 30.—vV. 157, p. 2053. 


(E. R.) Squibb & Sons—Earnings— 
(Including Domestic and Canadian Subsidiaries) 

9 Mos. Ended March 31— 1943 1942 1941 
Net profit after all charges & taxes *°$1,554,935 *$1,801,516 $1,347,353 
Common shares outstanding _.- 433,207 428,041 472;692 
Earnings per common share___ i= AE $3.10 $3.71 $2.40 

“After estimated provision for income and excess profits of $2,808,974 
(after giving effect to the post-war tax credit of $219,450) in 1943, and 
$1,943,408 in 1942.—V. 157, p. 1950. 


Standard Cap & Seal Corp. (& Subs.)—Earnings— 


Quarter Ended March 31— 1943 1942 
Net profit after all charges and taxes_.—~ $94,523 $66,415 
Outstanding common shares 216,629 218,604 
Earnings per share $0.23 $0.11 

Note—For the March quarter of 1943 provision for Federal income 
taxes was computed at the rate of 40%.—V. 156, p. 2310. 


Standard Factors Corp. of N. Y.—New Vice-President 


Theodore H. Silbert, Executive Vice-President and Treasurer, an- 
nounced the election of Edwin B. Meredith as Vice-President, effective 
June 1, 1943. 

Mr. Meredith will be in complete charge of the New England territory 
in connection with open accounts receivable and time sales financing, 
and will be lecated in New York. He was formerly President and 
Chairman of the Board of The Industrial Securities Corp. and an 
officer of the Hartford Acceptance Corp., with main offices in Middle- 
town, Conn. All of the assets of these companies were acquired by 
Standard Factors Corp. on May 1, 1943. 

Mr. Meredith was also a member of the board of trustees of the 
Middletown Savings Bank. He was the executive in charge of sales 
lien financing for General Motors Acceptance Corp. at Dayton, Ohio, 
from 1927 to 1932, when he became Regional Credit Manager of the 
New York area of the Frigidaire Division of the General Motors 
Sales Corp. 

Mr. Silbert also announced that in adidtion to being elected Vice- 
President, Mr. Meredith was also appointed a member of the Executive 
Credit Committee.—V. 157, p. 1566. 


Standard Gas & Electric Co. 
Denied— 

The Securities and Exchange Commission on June 9 denied the 
petition of Sanford L. Schamus of New York to intervene as a party 
in the integration and recapitalization proceedings of the company 
now being heard by the Commission. 


— Intervention Plea 


The Commission further directed Richard Townsend, the trial ex- 
aminer, to suspend for the present further participation to Mr. Scha- 
mus until the introduction of evidence shall have been completed. 
At that time Mr. Schamus will be accorded an opportunity to ‘Tile 
motions and supporting briefs concerning the introduction of further 
evidence and the cross-examination of witnesses. At the same time 
the Commission denied the motion of Benjamin Javits of New York, 
associate counsel for Standard, that Mr. Schamus be excluded from 
any participation in the proceedings. 


Weekly Output— 


Electric output of the public utility operating companies in the Stand- 
ard Gas & Electric Co. system for the week ended June 5, 1943, to- 
taled 174,556,000 kwh., as compared with 156,951,000 kwh. for the cor- 
responding week last year, an increase of 11.2% .—V. 157, p. 2158. 


Standard Steel Spring Ce.—Stock Distributions— 


The direttors have declared two stock dividends of 5°: each on the 
common stock, par $1, payable July 20 and Oct. 1, 1943, to holders 
of record July 10 and Sept. 20, 1943, respectively. 

Prior to the stock split-up on a 5-for-1 basis, effective April 28, 
1943, the company paid cash dividends of 50 cents each on April 1, 
1943, on Nov. 7, Nov. 30 and Dec. 29, 1942, and on July 10, Sept. 29 
and Dec. 29, 1941.—-V. 157, p. 2053. 


(L. 8.) Starrett Co.—$1 Common Dividend— 


A dividend of $1 per share has been declared on the common 
stock, no par value, payable June 30 to holders of record June. 16. 
This compares with 75 cents per share paid on March 30, last. In 
1942, the company paid the following dividends: March 30, June 30 
and Sept. 30, 50 cents each; and Dec. 30, 75 cents.—V. 157, p. 1469, 


Sunshine Mining Co.—Preliminary Earnings— 


Quarter Ended March 31— 1943 
Miscellaneous receipts 3 $2,749 
Estimated net mine income___- 162,022 
—V. 157, p. 2054. 


Superheater Co.—Earnings— 
(Including Its Canadian Affiliate) 
3 Mos. End. March 31— 194 1942 1941 
Operating profit _- $800,080 $462,011 
Other income -. 117,431 144,715 
Profit sale of securities 9,134 1,960 


1942 
$2,880 
286,160 


1941 
$305,763 
137,454 
4,898 
"$448, 115 
33,335 


$1,241,848 
114,923 





$608,686 
30,066 


‘$ 1,356,770 
36,336 


$926,645 
29,629 


Total income -__--_-- 
Depreciation 
Federal, Dominion and 
foreign income taxes_ 
Minority interest -- 


*207,158 
7,007 
$364,454 
$0.40 
p. 1751. 


92 679 
33,615 


803,549 
57,065 

Net profit ........-- $459,820 $388, 916 
Earn. per com. share $0.53 $0.43 
*Includes provision for excess profits tax.—-V. 157, 


Sweets Co. of America, Inc.—-Earnings— 


Quarters Ended March 31— 1943 
Net profit after charges and Federal income and 

excess profite tames_............._..... 
*Earnings per common share__. + ee 


*On 85,000 shares of capital stock.—V. 136, p. 2231. 


Sylvania Industrial Corp.—Earnings— 

3 Mos. End. Mar. 31— 1943 1942 
Net profit after charges 

and Federal taxes___ $288,145 
Earnings per share on 

capital stock $0.69 
—V. 157, p. 735. 


Sylvania Electric Products, Inc.—Only 280 Shares of 
Preferred Unconverted—_ 


Only 280 shares, or less than % of 1%, of the.4144% cumulative 
convertible preferred stock of the company were unconverted at the 
expiration of the conversion period on June 2, 1943, according to 
announcement of the company. 

As of June 5, when redemption of the unconverted preferred shares 
took place, $12,880 was required to redeem the stock at $46 a share 
instead of $3,850,982 which would have been needed to redeem the 
83,717 shares outstanding and entitled to conversion at the beginning 
of the conversion period. 

At the —— ratio of 2.1 shares of common for each share of 
preferred, 175,106 shares of common were issued, bringing the total 
common outstanding | to 854,474 shares.—-V. 157, p. 2054. 


Tampa Electric Co.—Earnings— 
Period End. April 30— 1943—-Month—1942 
Operating revenues___-_ $561,091 $462,839 

SU ee 256,822 217,378 
Maimtenance AS = 31,844 30,254 
Federal income taxes__ 75,000 45,405 
Other taxes ___-~. , 43,661 38,831 

Utility oper. income_ $153, 765 “= $130,971 
Other income-——net__-_-_ 74 79 


“$131, 050 
35,833 
Gross income- i $118,006 - $95, 217 

Inc. deduc.— interest _ . 733 715 


*472,104 
35,996 
$288,486 
$0.32 


$42,671 
$0.50 


1941 1940 
$243,752 


$0.57 


$252,252 
$0.61 


$274,781 
$0.65 


1943——-12 Mos.— 1942 
$6,106,930 $5,363,252 
2,905,195 2,500@14 
367,660 294,348 
664,096 478,560 
535,210 488,686 


$1,634,769 
. 5,806 





$1,600,843 
2,503 





$153,839 
35,833 


$1,603,345 
430,000 


$1,640,575 
430,000 
$1,210,575 “$1, 173, 345 
14,239 8,001 
Net income __- $117,273 $94,502 $1,196,336 $1,165.345 
Pref. div. requirements w 70,000 70,000 
Common dividends paid 956,417 1,075,959 
—V. 157, p. 2158. 


Teck-Hughes Gold Mines, Ltd.—Earnings— 


Earnings for the Four Months Ended April 30, 


Gross value of bullion = vet sities SAS 2 Ha 
Operating costs \- . 5 


Gross income_-_ 
Retirement res. accruals 


1943 
$412,376 
214,816 
$197,560 
233,292 


Operating profit 
Income investment — 


$430,853 
62,250 


RUE ic ateninten + 
Provision for taxes__ aa 
$368 603 
4,807,144 
$0.08 


Net profit 
Outstanding common shares_ 
Earnings per 
—V. 157, p. 1277. 


Tennessee Products Corp.—Initial Dividend, Etc.— 


The directors have declared an initial quarterly dividend of 10 cents 
per share on the 8% preferred stock, par $5, payable July 1 to holders 
of record June 15. 

The directors also declared a dividend of 10 cents per share on the 
no par value common stock, payable July 10 to holders of record June 
19. An initia) distribution of 5 cents per share was made April 15, 
last, on the old $5 par common stock which was recently exchanged 
for one-half share of 8% preferred stock, par $5, and one-half share 
of new no par common stock.—V. 157, p. 1189. 


Thatcher Manufacturing Co. (& ey nel 


Quarters Ended March 31— 1943 1942 
Net sales $2,727,170 $2,028,640 
Operating profit after depreciation 201,405 160,028 
Net profit after charges and taxes_ *101,832 80,236 
Preferred dividends 102,514 102,514 
Earnings per preference Mule is. sabpets $0.89 $0.70 


“After charges and provision of $100,000 for Federal 
income taxes.—V. 156, p. 2231. and State 
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Terminal Railroad Association of St. Louis—Earnings 
Consolidated Income Statement, Years Ended Dec. 31 


' Calendar Years— 1942 1941 1940 
Total railway operating revenues $14,952,285 $10,987,346 $8,458,544 
Total railway operating expenses 8,987,543 6,935,066 5,806,963 
Railway tax accruals 2,661,436 1,360,926 1,207,318 
$3,303,306 
846,869 
$4,150,175 
672,447 





$2,691,354 $1,444,263 
625,914 824,718 
$3,317,268 
785,663 


» Railway operating income 
Net rents > acibtaa 





$2,268,961 


‘Wet railway operating income 
853,032 


Total other income_. = 


$4,822,622 $4,102,931 $3,122,014 
417,031 423,915 417,472 


Tota) income 
Miscellaneous deductions 


Income available for fixed charges $4,405,590 
Total fixed charges__-_- 2,670,440 


$3,679,016 $2,704,541 
2,648,820 2,655,433 


Net income $1,735,150 $1,030,195 $49,108 
Income applied 


reserve funds 


to sinking & other 


229,200 228,025 216,345 


*$167,236 


$802,170 


. Income balance ---- _.. $1,505,950 


*Deficit. 


Comparative Consolidated General Balance Sheet, Dec. 31 
Assets— 1942 1941 
Investments . $73,900,251 $71,878,377 
Cash . 441,910 1,723,651 
Special deposiis ite aN ait einai 848,572 829,256 
Loans and bills receivable____.___--~- : 222 
Net balance receiv. from agents & conductors 695,040 
Miscellaneous accounts receivable ae 899,969 
Material and supplies : FEES adle 848,019 664,135 
Interest and dividends receivable 7,588 4,323 
Rents receivable Baas ARETE : : 1,046 1,045 
Other current assets__-_- . 535 425 
Deferred assets ____ --.-~. 3,272,244 2,375,566 
Unadjusted debits  ~___--~- 4,436,378 4,566,819 


930,966 
1,168,574 


: Total _.......... $85,856,082 $83,638,834 


Lia bilities— 
Capitai stock wae Loy 
rants in aid of construction 
ng-term debt 
Traffic and car-service balances payable 
Audited accounts and wages payable 
Miscellaneous accounts payable 
Interest matured unpaid 
Unmatured interest accrued 
Unmatured rents accrued 
Accrued tux liability 
Other current liabilities 
Deferred liabilities - 
Unadjusted credits 
Additions to property through income & surplus 
Funded debt retired through income & surplus 
Sinking fund reserves 
Profit and loss : 


$3,293,600 $3,293,600 
11,385 11,385 
45,875,000 46,073,000 
437,716 338,931 
1,602,232 1,696,176 
19,053 20,285 
807,185 809,256 
104,167 104,166 
34,332 36,030 
2,009,054 853,652 
70,217 23.666 
76,263 1,163,475 
13,677,204 12,973,344 
2,887,520 2,852,500 
1,456,603 1,230,506 
114,752 111,650 
13,379,797 12,047,206 


Total $85,856,082 $83,638,834 


—V. 157, p. 1854. 


Texas Electric Service Co.—Earnings— 


Period End. April 30— 1943—-Month—-1942 1943—-12 Mos.—1942 
Operating revenues $982,320 $836,257 $11,274,498 $10,386,995 
Operating expenses 410,492 361,410 4,569,634 4,141,575 
Federal taxes .._.-_.- 111,378 114,638 1,107,989 1,699,284 
Other taxes -...__--. 71,191 69,005 867,284 789,373 
Prop. ret. res. approx. 83,333 83,333 1,000,000 1,000,000 


$3,729,591 $2,756,763 
22,169 25,009 





$305,926 
1,591 
$307,517 
153,335 


$207,871 


Net operating revs. 
1,609 


Other income, net_- 





$2,781,772 
1,725,535 


$209,480 $3,751,760 


Gross income --- 
145,641 1,855,891 


Interest, etc. deductions 





$1,895,869 
375,678 


$1,056,237 


se $154,182 $63,839 
Net income oe are 


Dividends applic. to pfd. stock for the period 





- Balance ; .-2. $1,520,191 $680,559 


—V. 157, p. 2054. 


Thermoid Co. (& Subs.)—Earnings— 


Quarters Ended March 31— 1943 

rofit before charges $558,623 
er eceathon . ais 59,054 
Interest and amortization 30,344 
Reserve special year-end comp. 58,750 
Federal income tax, etc.. 168,000 


*Net profit : $242,475 $210,029 $210,343 

*No excess profits tax reserve is set up on first quarter reports. 

Net profit for the 12 months ended March 31, last, was $466,890, 
@gainst $678,295 in the 12 months ended March 31, 1942. 


1941 
$378,635 

57,156 

32,486 


1942 
$445,119 
58.696 
31,394 
145,000 78,650 


Sales Set Net Record in May— 

Period End. May 31 1943——-Month—-1942 1943——-5 Mos 1942 
Sales of co. & subs. $1,492,828 $975,332 $6,354,726 $5,235,807 

The company reports that direct Government business during May, 
1943, amounted to $260,000.—V. 157, p. 1854. 


(John R.) Thompson Co. (& Subs.)—Earnings— 


3 Months Ended March 31— 1943 1942 1941 
Sales . $3,601,171 $2,952,456 $2,772,109 
*Net profit 211,623 34,917 37,765 
Earnings per common share $0.71 $0.12 $0.13 

*after depreciation, Federal and State income taxes, etc. 

Note—No provision was necessary for Federal: income taxes because 
of statutory deductions carried from 1942, the report states. V. 157, 
p. 1567. ; 


Thompson Products Inc. (& Subs.)—-Earnings— 
(Excluding Thompson Aircraft Products Co.) 


3 Mos. Ended March 31-— 1943 1942 1941 
Net sales $18,700,796 $12,457,007 $8,801,801 
Cost of sales, expenses 

and depreciation.__—- 


1940 
$5,486,370 


7,415,810 


$1,385,991 
18,124 


14,979,755 10,094,652 4,812,062 








$674,308 
18,907 


$2,362,355 
39,181 


$3,721,041 
227,848 


Total income -- $3,948,889 $2,401,536 $1,404,114 
Devel., int., royalties, etc. 60,962 168,795 111,670 
Prov. for contingencies_ pd teste bee ut 150,000 
Fed. income and excess 

profits tax, etc,..__~- 3,438,975 
Reserve for loss Thomp- 

son Aircraft ec. 


Nét profit —____- $448,952 
Preferred dividends_--- 33,319 
Common dividends —--- 


Prof. aft. exps. & dep. 
Other income ---. 








$693,215 


1,664,185 641,153 


437,771 
$130,785 
34,375 
147,745 


by. $501,292 
35,362 
147,729 





$522,168 
36,181 
73,323 


*$412,664 
$1.66 


73,872 





*$318,201 
$1.58 


*$51,335 
$0.33 


$341,761 


BOIRS kee 
ot $1.41 


Barns. per com. share_- 
*Deficit. 
Consolidated Balance Sheet, March 31, 1943 
Assets—Cash, $3,023,985; notes and accounts receivable—trade (less 
reserves of $135,565), $7,958,933; inventories, $8,423,261; investments 
and other assets, $1,755,977; land, $707,399; buildings and equipment 
(less reserves for depreciation of $2,848,524), $3,212,092; emergency 
facilities (less reserves for amortization of $508,284), $792,644; in- 
tangible assets, $65,946; deferred charges, $400,290; total, $26,340,527. 


Liabilities—-Notes payable to banks, $450,000; accounts payable (in- 
cluding $734,345 payable to unconsolidated subsidiary), $4,670,718; ac- 
crued taxes (other than taxes on income) and sundry items, $1,169,816; 
taxes on income and current contingencies (estimated), $3,385,611; 
long-term debt, $2,700,000; reserves, $1,519,163; $5 cumul. conv. prior 
preference capital stock (26,655 no par shares), $2,665,500; common 
capital stock (295,490 no par shares), $2,998,900; capital surplus, $95,- 
740; earned surplus, $6,685,079; total, $26,340,527.—V. 157, p. 2158. 


Torrington Co.—Seeks Exchange Delisting— 


The SEC will hold a hearing July 8 at SEC's Boston office on applica- 
tion of company to withdraw its common stock from listing and regis- 
tration on the Beston Stock Exchange. The company’s application for 
delisting states, among other things, that it desires not to be subject to 
the requirements of the Securities Exchange Act of 1934, that rela- 
tively little of the stock is dealt in on the Boston Stock Exchange, 
that the over-the-counter market is the natural market for the security 
and that while New York newspapers publish over-the-counter quota- 
tions, they do not publish prices on the Boston Stock Exchange. 

Company states it also desires to change its transfer agency from 
Boston to Connecticut in order to enable stockholders to be freed of 
the Massachusetts transfer tax.—V. 157, 1567. 


Transamerica Corp.—Exchange Offer Expires— 


The corporation on June 9 announced that its offer made on May 18 
to stockholders of the Citizens National Trust & Savings Bank of 
Los Angeles to exchange, share for share, stock of the National City 
Bank of New York held by the corporation, has expired. The amount 
of stock exchanged was not disclosed.—vV. 157, p. 1278. 


Transcontinental & Western Air, Inc.—Earnings— 


“The favorable results for the first quarter of 1943 are directly the 
result of substantially increased demand for all classes of air trans- 
portaticn,’’ President Jack Frye said. ‘‘Revenue passenger miles totaled 
17% more than the first quarter of last year; express business in- 
creased 71%, and mail miles 95%. In order to handle this increased 
volume of traffic, equipment utilization and traffic handling methods 
have been revised and brought to a new level of efficiency. 

‘‘However, the present need for high speed transportation between 
industrial centers on our routes is only partially served by the limited 
number of airliners now available.”’ 


3 Months Ended March 31— 

Net earnings c 

Operating revenues —_-_- wand iet ae : 

Operating expenses - ‘ a : 

Revenue passenger miles is é 

Express pound miles___._..._~-~- tas 

Mail pound miles ___--_-~- mate 

Earnings per common__-_--- REI EES ee TE EE 
* Deficit. 


Record Traffic For First Four Months— 


A mounting volume of wartime cargo carried by this corporation 
during the first four months of 1943 was reflected in preliminary 
figures released last week by V. P. Conroy, Traffic Vice-President. 

Air mail shipments over TWA’s transcontinental system aggregated 
5,391,977 pounds, an increase of 97% over the corresponding four- 
month period of 1942: Air express shipments in the same period 
amounted to 2,136,098 pounds, a gain of 79.97’., the preliminary 
report showed. 

The heavy gains in both categories of cargo were recorded in the 
face of a 19% decline in the number of revenue miles TWA operated 
in the January-April period. The reduction resulted from the loss 
of a number of planes to the Army in the winter-spring seasons 
of 1942. 

Preliminary figures also showed that air mail shipments in April 
increased 6.84% over March to a total of 1,497,418 pounds. Ajir 
express shipments were up 10.65%, from 587,540 to 650,112. The 
showing in air mail reflected a 104% imcrease over April, 1942, and 
that of air express an 82% increase.—V. 157, p. 1094. 


Tri-City Utilities Co.—Last of Properties Sold— 


The sale of company to the City of Frankfort, Ky., for a base 
price of $1,200,000 has been approved by directors of Associated 
Electric Co., the parent company. Other than two small gas prop- 
erties in Kentucky, the light and water systems of Frankfort, are 
all that remain of Tri-City’s one-time 11 utilities operated in Ken- 
tucky and Tennessee, the largest portion having been sold to TVA. 

The terms of the sale call for Tri-City to divest itself of the gas 
properties following which the City of Frankfort will acquire the 
company’s stock, dissolve the present corporation and transfer the 
utility properties to the city and issue revenue bonds to finance the 
deal. It is understood that the bonds would not be a direct obli- 
gation of the city but would be secured solely by the revenue from 
the Utilities’ operations. 

According to Marion Rider, City Attorney of Frankfort, a court 
test will be necessary to determine the legality of the city acquiring 
both systems in one transaction. Kentucky State laws, he said, pro- 
vide that cities may acquire water and electric systems separately, 
but the acquisition of both types in one transaction has not yet been 
passed upon. Approval of the Frankfort City Council is necessary. 
—V. 156, p. 2142. 


1943 

$313,327 

3,842,159 

3,325,903 
46,884,457 40,206,638 
aa 1,318,731 770,527 
...2,990,963,490 1,535,287,066 
$0.33 N.l 


1942 
*$310,651 
3,113,474 
3,429,780 


Twin Coach Co.—Earnings— 
3 Mos. Ended March 31— 1943 
Net prof. after all chgs. 
and Federal taxes $130,029 
*Earnings per share_- $0.28 
*On 472,500 common shares.—vV. 157, p. 


1942 1941 1940 
$74,588 


$0.16 


$177,119 
$0.37 
1471. 


$231,038 
$0.49 


Twin State Gas & Electric Co.—Earnings— 


Period End. Apr. 30— 1943—-Month-——1942 1943-—12 Mos.—-1942 
Operating revenues $212,216 $222,144 2,751,473 $2,799,513 
Operation 51,859 45,330 637,752 598,503 
Purchased power 54,418 66,379 901,980 921,954 
Maintenance : 7,173 6,495 91,215 85,965 
Provision for deprec. 19,863 21,991 259,479 305,528 
State & munic. taxes 15,578 16,393 186,324 192,594 
Social Security, Federal 

and State taxes 
Fed., oth. than inc. tax 


1,192 
4,904 


1,074 
4,837 


14,130 
59,820 


16,788 
67,968 





$600,773 
Dr245 


$57,229 $59,645 
206 151 


$610,213 
1,190 


Net oper. income 
Non-oper income, net 
$57,435 $59,796 
21,918 23,364 





$600,528 
264,692 


$611,403 
290,853 


Gross income —__ 
Deductions ape aa 
Fed. inc. tax (normal 


and surtax) 16,200 14,400 118,000 124,200 





$19,317 $22,032 $217,836 $196,350 


171,850 
77,625 


Net income 
Pfd. div. requirements— 
7% prior lien... _ 
5% preferred 
—V. 15%. wo. 2055. 


Union Buffalo Mills Co.—$2.50 Accrued Dividend— 


The directors have declared a dividend of $2.50 per share on account 
of accumulations on the 7% first preferred stock, par $100, payable 
June 29 to holders of record June 16. A similar distribution was made 
on this issue on April 1, 1942; none since. Payments during 1941 were 
as follows: April 1, $1.75; July 1, $2.25; Sept. 30, $2.50, and Dec. 31, 
$5.00.—-V. 155, p. 1420. 


14,320 
6,469 


14,320 
6,469 


171,850 
77,625 


United Air Lines Transport Corp.—Record Passenger 
Traffic— 


War-time air passenger traffic is continuing to set records for 1943 
over the all-time highs of a year ago, it was disclosed on June 9 by 
this corporation in announcing a 6% gain in revenue passenger miles 
flown during May as compared with the corresponding month of 1942. 

Estimated figures released by Harold Crary, Vice-President in charge 
of traffic for United, show that the company’s Mainliners flew ap- 
proximately 28,904,600 revenue passenger miles in the month as against 
27,326,709 in May, 1942. This increase was accomplished despite a 
decrease of 15% in revenue airplane miles flown—a decrease attribu- 


table to the turning over of a number of airplanes to the Govern- 
ment for military use. Mr. Crary pointed out that United is achieving 
a tar greater utlization of airplane space, for both passengers and 
cargo than ever before in its history. 

Sizeable increases in air express pound miles and air mail pound 
miles also were reported by United for May, although final figures 
were not yet available.—V. 157, p. 2158. 


United Amusement Corp.,. Lid.—Bonds Called — 


There have been called for redemption as of Aug. 1, 1943, a total 
of $19,000 of 5% first mortgage 20-year sinking fund bonds, series A, 
due Feb. 1, 1956, at 103% and interest. Payment will be made in 
Canadian currency, at any of the principal branches of The Royal 
Bank of Canada in the cities of Montreal, Toronto, Ottawa, Quebec, 
Winnipeg, Vancouver, Saint John and Halifax, Canada, or in the 
City of Saint John's, Newfoundland.—V. 150, p. 3376. 


United-Carr Fastener Corp. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31— {1943 $1942 11941 1940 
Net sales ~-------. $6,550,154 $3,084,250 $2,728,052 $1,941,302 
Cost of goods sold and 

operating expenses 1,993,506 1,488,995 
Other deductions, 

other income er 48,547 42,570 
Loss of foreign exch... citesan bain 40,481 
Depreciation 60,878 64,972 

*311,850 126,306 
WSS aa 3,140 


Income taxes ‘est.)_- 
Profit applicable to mi- 
nority interests x on : 
Prov. for contingencies 250,000 é E 16,737 
$273,706 $313,272 158,1 
Cash dividend . 91,558 91,558 91,558 : 91'588 
§Earnings per share__ $0.90 $0.87 $1.03 $0.52 


*Includes excess profits tax of $1,124,537 (after deducting post-war 
refund of $137,851). tIncludes excess profits taxes. tWholly-owned 
operating domestic and Canadian subsidiaries have been consolidated. 
$On the 305,192 shares of capital stock. {Includes amortization. 

Note—The report states that renegotiation proceedings are in 
progress and, while no final agreement has been reached, the financial 
statements reflect a provision for an amount estimated to cover sub- 
stantially the difference between the amount finally determined to be 
refundable and the Federal taxes applicable thereto. 


Consolidated Balance Sheet, March 31, 1943 

Assets—Cash, $3,482,325; U. S. Treasury bills, $422,984; Canadian 
Government bonds, $17,644; trade notes and accounts receivable, net, 
$2,512,859; inventories, $2,151,596; subsidiary companies (not con- 
solidated) investment and open accounts, $52,345; post-war refund 
of excess profits taxes, estimated, $520,199; sundry notes, accounts 
receivable, investments, etc., $102,300; property, plant and equipment 
‘less reserves for depreciation and amortization of $1,388,159), $2,291,- 
437; patents, $4; prepaid expenses, $86,670; total, $11,640,364. 


Liabilities—Accounts payable, $807,285; accrued expenses, $621,631; 
income and excess profits taxes (estimated), $4,003,098: reserve for 
contingencies, $1,025,000; deferred income, $29,388: common stock 
(305,192 no par shares), $1,220,768; capital surplus, $1,096,864; earned 
surplus, $2,836,330; total, $11,640,364.—V. 157, p. 1654. 


United Drug, Inc. (& Subs.)—Earnings— 

Quarters Ended March 31—~ 1943 1942 
Net sales Seis cera sn $n ws sea yw nin gs as nips oe” - 
Interest on funded debt and guaranteed leases__ 426,794 529,485 
Federal income and excess profits taxes 1,182,911 - 
Consolidated net profit after all charges... __ 476,640 
Outstanding common shares________._... ‘ . 

SRE TS: POP WT ee , $0.34 


To Refund $30,000,000 Debentures— 


The company through its President, Justin W. Dart, June 8 issued 
the following statement: . 

“Company is considering calling for redemption later this year its 
25-year 5% debentures due March 15, 1953, now outstanding in the 
amount of approximately $30,000,000. This constitutes the only funded 
debt of the company. Funds to effect this retirement will be obtained 
in large part from the sale of new securities, probably both debentures 
and preferred stock. Negotiations are now in progress between the 
company and the investment banking firm of Smith, Barney & Co. 
oe the form the new financing will take and other underwriting 
matters. 

“It is planned to file a registration statement with the Securities 
and Exchange Commission covering such proposed issues in the latter 
part of July.” 

The company, the largest company of its type in the world, did a 
business last year of approximately $122,000,000. The bulk of its 
manufactured products are sold through its more than 10,000 Rexall 
agents in the United States, Canada, England and South Africa. Its 
wholly owned subsidiaries, The Liggett Drug Companies of the United 
States and Canada, operate 434 stores and The Owl Drug Co. operates 
135 stores on the West Coast. 

Mr. Dart states that both the Liggett and Owl chains are not 
only making important current gains but that vital basic improve~ 
ments give promise of greater stability in the future.—V. 157, p. 1471. 


4,499,667 2,300,193 

less 

70,546 50,527 
71,897 

+397,275 


$83,101 
®1,373,134 





Net profit sialic $264,357 


United Gas Corp. (& Subs.)—Earnings— 

Period End. Feb. 28— 1943—-3 Mos.—1942 1943—-12 Mos.—-1942 
Operating revenues $16,583,920 $16,638,475 $55,870,907 $51,651,297 
Oper. exps., excl. taxes 5,390,297 5,356,761 20,291,640 19,460,309 
Federal taxes 2,750,717 2,114,556 7,111,741 4,307,934 
Other taxes —_ ha : 1,281,747 1,319,676 4,572,504 4,681,540 
Prop. retire. and depl. 

reserve appropriations 12,164,799 


3,597,702 3,493,372 


$4,354,110 $11,317,246 $11,036,715 
185,726 347,864 393,611 


$4,539,836 $11,665,110 $11,430,326 


12,577,776 


Net oper. revenues__ $3,563,457 
Other income, net__ 161,663 


$3,725,120 





Gross income 
Net interest ot public 
& other deductions 886,749 


$2,838,371 


1,023,540 3,691,877 


$7,973,233 


3,871,346 


$7,558,980 


Balance Se $3,516,296 
Portion applicable to 
minority interests 63,270 


252,886 193,195 


158,054 





Balance carried to 
cons. earn. surplus 
—V. 157, p. 2158, 1855. 


$2,680,317 $3,453,026 $7,720,347 $7,365,785 


United Gas Improvement Co.—Weekly Output— 

The electric output for the U.G.I. system companies for the week 
ended June 5, 1943 amounted to 125,826,020 kwh., an increase’ of 
13,045,868 kwh., or 11.6%, over the same week a year ago.—V. 157, 
p. 2158. 


United Light & Railways Co. (& Subs.)—Earnings— 
12 Months Ended— Mar. 31, '43 Dec. 31, '42 
Subsidiary operating companies— $ $ 

. 106,975,834 108,510,356 


Operating revenues —_ 
64,541,686 65,965,206 


Operating expenses ~...........-...... 
State, local and miscell. Federal taxes 8,933,942 9,112,209 
284,312 286,836 


Miata Ire CARO iii oc rcs eaters hm 
Federal income and excess profits taxes_.._._... 10,501,891 10,010,559 
23,135,541 


404,851 


23,540,393 
8,473,691 


15,066,702 
5,398,203 





Net earnings from utility operations 
Other income, 


22,714,003 
368,010 


23,082,013 
8,249,931 


14,832,082 





Total net earnings__________ sa nak eee saa 
Interest and divs. on secur. held by public, etc. 





Balance 
Subsid. holding & investment companies (inter- 


company charges) 5,471,871 





9,360,211 
2,821,979 


Balance eatin i tres we cori 
United Light & Railways Co. charges___-_ 


9,668,499 
2,803,053 





Balance of consolidated net income applicable 
to secur. owned by United Light & Pwr. Co. 
—V. 157, p. 1278. 


6,538,231 6,865,446 
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United States Freight Co. (& Subs.)—Earnings— 

3 Mos. End. Mar. 31— 1943 1942 1941 1940 
Gross revenues $13,865,433 $12,558,606 $11,228,781 $9,164,683 
Operating profit 664,028 216,490 271,353 177,785 
Interest, deprec., 41,797 28,611 30,999 45,678 
Fed. income and excess 

profits tax, etc 332,861 146,145 122,709 

Net profit $289,370 $41,734 $117,645 
*Earns. per share_____ $0.97 $0.14 $0.39 

*On the 299,566 shares of capital stock (no par). 

Note—The report states that no provision has been made for excess 
profits tax since it is not anticipated that such tax will be payable 
in 1943 as a result of loss carry-over of the preceding year. 

For the 12 months ended March 31, 1943, there was a net loss of 
$652,628, after taking into considerat.on a loss of $2,317,857 on note 
settlement. This net loss compared with a net profit of $732,704 or 
$2.44 a share for the 12 months ended March 31, 1942. Federal tax 
provision for the 12 months totaled $170,823 as compared with 
$349,004.—-V. 157, p. 1855. 


United States Gypsum Co. (& Subs.)—Earnings— 

3 Mos. End. Mar. 31— 1943 1942 +1941 1940 
*Net income $1,048,342 $1,141,894 $1,266,773 $1,062,921 
Com. stock outstanding 

($20 par) 1,196,373 1,195,662 1,194,960 

$0.84 $0.94 $0.77 
tFederal income 


75,725 





$56,382 
$0.19 


$0.76 

*After interest, depreciation, Federal taxes, etc. 
taxes based on increased rates. tRevised. 

For the 12 months ended March 31, 1943, net profit was $5,558,764, 
equal to $4.19 a share on common, comparing with a net profit of 
$6,908,750, or $5.32 a common share for the 12 months ended March 

, 1942.—V. 157, p. 903. 


United States Lines Co. (N. Y.)—Co-Transfer Agent— 


The First National Bank of Jersey City has been appointed co- 
transfer agent for the preferred stock.—V. 157, p. 2158. 


United States Playing Card Co. (& Subs.)—Earnings— 

3 Months Ended March 31— 1943 1942 1941 
*Net profit +$353,246 $291,358 $327,372 
Earnings per share on 385,603 shs. 

common $0.92 $0.75 $0.85 

*After depreciation, Federal and Canadian income and excess profits 
taxes, etc. fIncludes a post-war refund of $73,245.—V. 157, p. 559. 


United States Rubber Co.—Issues Booklet— 

The company announces the publication of a new booklet containing 
technical data and engineering information on U. S. Royal airplane 
tires.—V. 157, p. ; 


Universal Cooler Corp.—Earnings— 
= Ended March 31— 1943—3 Mos.—1942 


1943—-6 Mos.—1942 
Sa $772,706 $3,296,374 $1,468,786 
*Net profit 62,994 23,878 104,034 27,722 
Earnings per share____ +$0.12 +$0.24 *$0.17 t$0.27 

*After charges including provision for Federal income and excess 
profits taxes. fOn the 306,386 shares of class B stock. {On 101,078 
shares of class A stock. 


25-Cent “A” Dividend— 


A dividend of 25 cents per share has been declared on the Class A 
convertible participating stock, no par value, payable June 25 to 
holders of record June 15. This is the first dividend since Sept. 30, 
1940 when $1 was paid.—V. 157, p. 648. 


Universal-Cyclops Steel Co.—Earnings— 

3 Mos. End. Mar. 31— 1943 1942 1941 
*Net profit $$392,316 $364,139 $207,822 $391,800 
tEarns. per com. share $0.78 $0.73 $0.41 $0.78 


*After charges and State and Federal income taxes. tOn 500,000 
shares (par $1). tAfter charges, provision of $1,497,000 for State 
income and Federal income and excess profits taxes after deducting 
a post war credit of $153,000 and-a reserve of $150,000 for post-war 
adjustment of inventories and other contingencies.- 


30-Cent Dividend— 


The directors have ceclared a dividend of 30 cents per share on 
the common stock, par $1, payable June 30 to holders of record 
June 17. This compares with 25 cents per share paid on March 30. 
Payments in 1942 were as follows: March 30, 25 cents; June 30, 
30 cents; Sept. 30, 40 cents, and Dec. 29, 85 cents.—V. 157, p. i000. 


Utah Power & Light Co. (& Subs.)—Earnings— 


Period End. Apr. 30— 1943—-Month—-1942 1943—-3 Mos.—1942 
Operating revenues._... $1,492,049 $1, 297,755 $17,760,794 $15,620,994 
Operating expenses -_-___ 617,146 528,075 17,623,766 6,574,084 
Federal taxes 202,064 145,207 2,636,240 i 480,661 
Other taxes 148,357 172,094 1,610,590 1,716,157 
Deprec. & property re- 

tire. reserve appro.-_.- 105,525 
Amort. of limited-term 

investments 150 150 


Net oper. revenues__ $418,807 $350,729 
Other income (net)-_-- 304 190 


$419,111 
221,239 


1940 


101,500 1,235,705 1,196,534 


1,800 1,800 


$4,652,693 $4,651,758 
8,456 5,325 








$4,661,149 
2,695,662 


$4,657,083 
2,744,629 


$350,919 
228,326 


$197,872 $122,593 
stocks for the period 


income 
deductions ___ 


Gross 
Int., etc., 





$1,912,454 
1,704,761 


~~ $207,6 693 


$1,965,487 
1,704,761 


Net 
Dividends applic. 


OSES sa... 
to pfd. 
Balance $260,726 
—V. 157, p. 2159. 


Vadsco Sales Corp. (& Subs.)—Earnings— 
Quarters Ended March 31— 1943 
Net sales ae $840,618 
Profit after all charges but before taxes_ 106,044 
Federal taxes *40,300 


Net profit $55,744 
Earnings per 7% preferred share 


*Includes excess profits taxes.—V. 157, p. 1471. 


1942 
$681,200 
60,365 
8,000 





$52,365 
$2.46 


Van Norman Machine Tool Co.—Earnings— 
12 Weeks Ended— Mar. 27,'43 Mar. 28, 42 Mar. 29, 41 Mar. 23, 40 


Net prof. after all chgs. 
$193,847 $123,816 $216,258 $105,868 


and Fed. income tax 
Earnings per share on 
$0.81 $0.51 $0.90 $1.19 


Vermont Utilities, Inc_—Earnings— 


12 Months Ended March 31— 
Operating revenues 
Operation 
Maintenance 
General taxes 


$47,149 
21,937 


$25,212 
8,117 


Gross income 
Income deductions 


Net income 


Balance Sheet, March 31, 1943 


Assets—Utility plant, $665,812; cash, $35,334; special deposits, $57,- 
562; consumers and subscribers accounts receivable, $14,133; merchan- 
dise and jobbing accounts receivable, $86; miscellaneous accounts re- 
ceivable, $1,089; materials and supplies, $12,721; prepayments, $1,999; 
deferred debits, $1,102; total, $789,837. 

Liabilities—Capital stock ($25 par), $350,000; long term debt, 
$200,000; accounts payable, $5,291; consumers’ deposits, $3,602; taxes 
accrued, 7,138; interest accrued, $2,000; other current and accrued 
liabilities, $385; customers’ advances for construction, $1,689; other 
deferred debits, $90; retirement reserves, $175,718; uncollectible ac- 
counts, $2,160; contributions in aid of construction, $3,508; capital 
surplus, $11,959; earned surplus, $26,297; total, $789,837.—V. 155, 
p. 1928. 


Virginia Electric & Power Co.—Earnings— 


Period End. April 30— 1943—-Month—-1942 1943—-12 Mos.—-1942 
Operating revenues -_. $2,723,146 $2,302,665 $31,485,111 $25,894,032 
Operation 945,563 833,886 11,039,074 9,525,274 
Maintenance 185,005 198,369 2,289,059 2,059,213 
Depreciation —-_- 234,983 225,321 2,763,349 2,584,542 

Federal income taxes__ 657,018 428,600 6,760,391 3,944,600 
Other taxes 217,344 194,003 2,517,070 2,203,648 


$483,232 $422,486 $6,116,168 $5,576,756 
Dr2,162 1,484 Dr217,022 Dr44,214 


$481,070 $423,969 $5,532,542 
157,806 151,365 1,810,963 


Balance $323,264 $3,721,579 
Preferred dividend requirements 1,171,602 


$2,549,977 





Net oper. revenues_-_ 
Other income, net 





$5,899, 146 
1,852,427 


$4,046,719 
1,171,602 


$2,875,117 


Balance 
Interest & amortization 





$272,604 





Balance for common stock and surplus 
—V. 157, p. 2159. 


Virginia Fire & Marine Insurance Co., Richmond, Va. 
—Stockholders Receive Cash Offer for Holdings—See 
Globe Indemnity Co. above—V. 144, p. 1303. 


Walden Telephone Co.—Earnings— 


12 Mos. End. March 31— 
Operating revenues 
Operation 
Maintenance 


1943 





Utility operating income 
Retirement reserve accruals 





Gross income 
Interest on long-term debt 
Amortization of debt discount and expense____ 
Interest on debt to associated company _______ 
Other interest charges 





Net income 
Dividend appropriations 


Balance Sheet, March 31, 1943 


Assets—Utility plant, $258,653; other physical property, $943; other 
investments, $400; cash, $6,961; special deposits, $936; customers’ ac- 
counts receivable, $4,864; miscellaneous accounts receivable, $915; ma- 
terials and supplies, $3,548; prepayments, $2,140; unamortized debt 
discount and expense, $2,582; other deferred debits, $41; total, $281,983. 

Liabilities—Capital stock (4,340 shares of no par common), $43,400; 
long-term debt, $79,000; accounts payable, $4,028; customers’ deposits, 
$22; taxes accrued, $6,486; interest accrued (bonds), $1,435; other 
current and accrued liabilities, $869; retirement reserves, $74,401; un- 
collectible accounts, $1,047; contributions in aid of construction, $328; 
earned surplus, $70,965; total, $281,983.—V. 128, p. 3353. 


Wakauf Corp.—To Pay Certificates— 

A total of $11,100 of first mtge. 6% gold bond certificates dated 
June 15, 1926, have been called for redemption as of June 15, 1943 
at par and interest. Payment will be made at the Manufacturers 
Trust Co., successor trustee, 55 Broad St., New York, N. Y. 


Walgreen Co.—May Sales Up 17%— 

Period End. May 31— 1943—Month—1942 1943—5 Mos.—1942 
Sale: $9,252,845 $7,911,666 $44,574,927 $37,697,209 
ws 157, p. 1855. 


Washington Ry. & Electric Co.—Divestment Time Ex- 
tended— 


Company and the Washington & Rockville Ry. Co., subholding com- 
panies of the North American Co. System, obtained June 5 from 
the SEC an additional six months in which to comply with an 
order directing divestment of four subsidiaries, viz.: Great Falls 
Power Co., Capital Transit Co., Montgomery Bus Lines, Inc., and 
the Glen Echo Park Co. The original order was issued April 14, 
1942.—V. 157, p. 1192. 


Washington Water Power Co. (& Subs.)—Earnings— 


Period End. April 30— 1943—-Month—1942 1943—12 Mos.—1942 
Operating revenues ___ $999,629 $919,956 $12,219,463 $11,504,519 
Operating expenses 384,017 406,776 5,121,256 5,346,103 
Federal taxes 143,469 121,625 1,303,525 1,157,034 
Other taxes 108,497 97,747 1,138,567 1,172,069 
Froperty retire. 

appropriation 


reserve 


91,451 90,737 1,093,302 1,091,232 





$3,562,813 
45,246 


$2,738,081 
41,800 


$272,195 
2,247 


$203,071 


Net oper. revenues__ 
2,119 


Other income, net 





$3,608,058 
877,349 


$2,779,881 
864,388 


$274,442 
71,427 


$205,190 
69,664 


$2,730,709 
622,518 


$2,108,191 


income 
deduct.__ 


Gross 
Interest, etc., 





$1,915,493 
622,518 


$1,292,975 


Wee $203,015 $135,526 
to pfd. stock for the period 


Net income 
Dividends applic. 





—V. 157, p. 2056. 


Waukesha Motor Co.—Earnings— 

9 Months Ended April 30— 1943 
*Net profit $572,965 
tEarnings per share $1.43 

*After charges and Federal and State income taxes. 
shares of capital stock (par $5).—V. 157, p. 1192. 


1942 1941 
$653,680 $663, oa 
$1.63 


$1. 
tOn the 400.000 


Weber Showcase & Fixture Co., Inc.—Accrued Div.— 


The directors have declared a dividend of 50 cents per share on 
account of accumulations on the $2 participating first preferred stock, 
no par value, payable July 1 to holders of record June 15. A similar 
distribution was made on April 1, last, and on April 1 and Dec. 21, 
1942.—V. 157, p. 1000. 


Webster Eisenlohr, Inc.—Earnings— 


Quar. End. Mar. 31— 1943 
*Net profit 1$133,801 

*After charges before taxes. fLoss. 
—vV. 157, p. 2056. 


1942 1941 1940 
+$4,163 $11,302 $10,556 


tAfter Federal income taxes. 


Wellington Fund, Inc.—To Pay 20-Cent Dividend— 


The directors have declared a dividend of 20 cents per share, payable 
June 30 to stockholders of record June 17. This compares with 18 
cents paid on March 30, last. During 1942, the following distributions 
were made: March 31, June 30 and Sept. 30, 18 cents each; and Dec. 
28, 30 cents.—V. 157, p. 1568. 


Wentworth Mfg. Co.—Earnings— 

6 Mos. End. Apr. 30— 1943 1942 
Gross profit from sales $875,483 $619,018 
Selling, ship., gen. and 

admin, expenses ____ 


1940 
$199,254 


165,381 


1941 
$339,049 
195,512 


291,747 257,726 





Net oper. income____ $583,736 $361,292 $143,537 $33,873 


Other inc. (less other 


deductions) — Dr6,889 


Dr2,558 Dr3,615 Dr1,529 





Profit  _ _- $581,178 $357,677 $142,008 $26,985 


Prov. for Federal “nor- 


mal income taxes____ 5,367 


+425,000 *195,578 34,374 





$21,618 
17,048 


$162,099 $107,634 


16,184 


$156,178 
13,997 
192,603 41,001 Oe Sa 
Earns. per com. share $0.37 $0.22 $0.01 
*Includes excess profits taxes. tIncludes Federal excess profits tax 
(less post-war refund credit, $40,000) of $392,000. 


Balance Sheet, April 30, 1943 


Assets—Current assets, $2,327,577; other assets (including post-war 
refund of excess profits taxes of $49,000), $99,573; machinery and 
equipment (less reserves for depreciation of $143,111), $162,850; pre- 
paid and deferred expenses, $15,351; total, $2,605,350. 


Liabilities—-Note payable to bank, $100,000; accounts payable, 
$48,842; dividend payable (preferred stock), $7,017; accrued wages, 
taxes and expenses, $80,211; provision for Federal income and excess 
profits taxes, $786,911; $1 cumulative convertible preferred stock 
(28,069 no par shares), $441,247; common stock ($1.25 par), $512,520; 
paid-in surplus, $30,182; earned surplus, $717,520; treasury stock, 
Dr$119,101; total, $2,605,350.—V. 157, p. 1095. 


West Virginia Coal & Coke Corp. (& Subs.)—Earnings 


Quar. End. Mar. 31— 1943 1942 1941 1940 
*Net profit $129,253 $118,031 $115,135 $81,542 
Earn. per share on 400,- 

000 shares common __ $0.32 $0.29 $0.28 Nil 

*After deprec:ation and Federal income taxes.—vV. 156, p. 1616. 


West Virginia Pulp & Paper Co. (& Subs.)—Earnings 


6 Mos. End. Apr. 30— 1943 1942 1941 
Profits from operations $7,443,470 $4, faa" 337 
Other income (net) 141,946 79,1 64 5,746 


$6,214,248 $7,522,634 $4,833,083 
1,856,970 1,967,770 1,789,139 
107,820 175,835 137,815 
728,150 1,226,400 699,700 
1,639,000 ene 


Net profit for period.._._______ $2,513,629 $2,206,429 
*Earnings per common share $2.27 $1.92 


*On 902,432 shares of common stock.—V. 157, p. 1952 


Western Electric Co., Inc.—50-Cent Distribution— 


The directors on June 8 declared a dividend of 50 cents per share 
on the common stock, no par value, payable June 30 to holders of 
record June 25. A like amount was disbursed on March 31, last, 
compared with 25 cents each on June 30 and Sept. 30, 1942, and 
50 cents on March 31, 1942. No action was taken on the dividend 
ordinarily payable in December, 1942.—V. 157, p. 1856 


Western Union Telegraph Co., Inc.—50-Cent Dividend 


The directors on June 8 declared a dividend of 50 cents per share 
on the capital stock, payable July 15 to holders of record June 18. 
A like amount was disbursed on April 15, last, and on Apr! 15, 
July 15, Oct. 15 and Dec. 15, 1942, as against $1 each on June 30 
and Dec. 15, 1941. 


Merger Hearing— 


Fearings on the proposed merger of Western Union Telegraph Co. 
ard Postal Telegraph-Cable Co. are scheduled for July 7, in Wash- 
ington, before the FCC.—V. 157, p. 2159. 


Westinghouse Electric & Mfg. Co.—Earnings— 
Period End. Mar.31— 1943—3 Mos.—1942 1943—12 Mos.—i942 
$ $ 


$ 8 
Orders booked 226,690,198 282,387,969 1,023,938,497 720,400,655 
Orders unfilled 987,119,603 580,780,124 987,119,603 580,780,124 
Sales billed ..._...___* 155,649,355 112,159,411 *530,764,495 400,111,890 
Income before Federal 
taxes and post-war 
adjustments —_....-~ 23,566,776 22,930,312 
Income tax y 2,262,015 4,930,201 
Excess profits tax._... 17,376,667 13,875,457 


Net income _______-_~ 
Preferred dividends ta 
Common dividends ____ 





Total income 
Provision for deprec. and depletion 
Interest and amort. of debt expense 
Federal income taxes 
Federal excess profits taxes 





$1,555,308 
$1.20 


*72,552,604 
6,989,271 
47,883,801 


76,752,775 
12,681,194 
42,456,681 





Net inc. before post- 
war adjustments. 
Post-war refund of ex- 
cess profits tax __- 
Provision for post-war 
contingencies 


3,928,094 
Cr1,737,666 
1,505,322 


4,124,654 17,679,532 


Cr6,175,925 
6,452,832 


Net income -_....._. *4,160,438 4,124,654 °17,402,625 21,614,900 
*After provision for renegotiation of war contract prices.—V. 157, 
p. 2056. 


Westvaco Chlorine Products Corp. (& Subs.)—Earns. 


3 Mos. End. Mar. 31— 1943 1942 1941 1940 
*Net profit $251,963 $287,387 $372,620 $360,596 
Shs. com. stk. (no par) 353,132 353,132 353,132 339,362 
Earnings per share____ $0.53 $0.63 $0.86 $0.85 

*After depreciation, Federal taxes. ‘tAdjusted for Federal taxes 
calculated on the basis of the 1942 tax law.—V. 157, p. 176. 


(S. S.) White Dental Mfg. Co. (& Subs.) —Earnings— 


3 Mos. Ended March 31— 1943 1942 1941 
Net sales $4,132,998 $3,019,574 $2,504,387 
*Net profit after charges *183,709 128,686 127,636 
Outstanding common shares_. 298,525 298,898 294,230 
Earnings per ME i eck 5 $0.62 $0.43 $0.43 

*After Federal and foreign income and excess profits taxes, depre- 
ciation, interest, etc. tAfter provision of $30,000 for post-war adjust- 
ments. _V, 156, p. 2312. 


21,614,900 





White Rock Mineral Springs Co.—Earnings— 


3 Months Ended March 31— 1943 1942 1941 
Net income after charges and Fed. 

income taxes $3,684 $30,703 

*Equivalent to 5 —_ a share on the 247, 500 shares of common 
stock.—V. 156, p. 2312 


Wisconsin Central Ry.—Interest Payments— 


The receiver has transmitted funds to the Bank of Montreal, 64 Wall 
St., New York City, for payment on June 21 of the interest coupon 
which matured July 1, 1935, om the first general mortgage 50-year 

4% bonds due July 1, 1949.—V. 157, p. 2160. 


Wisconsin Public Service Corp.—Bonds Called— 


The corporation has called for redemption as of July 1, 1943 a 
total of $250,000 of 344% first mortgage bonds due 1971 at 106 and 
interest. Payment will be made at the First Wisconsin Trust Co., 
trustee, Milwaukee, Wis., or, at the option of the holder thereof, at 
the Chase National Bank of the City of New York, 11 Broad 8t., 
New York, N. ¥.—V. 155, p. 1688. 


(F. W.) Woolworth Co.—May Sales 6.7% Higher— 
Period Ended May 31— 1943—-Month—1942 1943—-5 Mos.—1942 
Sales $34,858,774 $32,659,624 $165,682,036 $151,872,746 

—V. 157, p. 1856. 





